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BBEAEHWE

ITpu nepexone K poIHOMHOI 3KOHOMKKe B Poccuy paanKanbHbiM
0o6pa3oM H3MEHHAMCH POND K 330241 OYXTANTEPCKON CTYXObI KOMMED-
YeCKUX OPraHn3auuii (MpeanpuaTHii), DTo cBA3aHO NPeXIe BCero ¢ cy-
1LIeCTBEHHBIM PacIiMpeHeM Npas NpeanpuaTit, Kotopuie Teneps MO-
TYT CaM# BEIGHPATD YYETHYIO TOAUTHKY, ONIPEACAATE NapTHEPOB U BHAL
3AKMIOUAEMBIX X035 HCTBCHHBIX ZONOBOPOB, BECTH COBMECTHYIO BeATENb-
HOCTh, CO3aBaTh JOYCPHHE K 3aBUCHMbIC opraHy3aumnu u ap. [Tpu npu-
HATHH PELUCHHIT TI0 ITUM BOTIPOCAM PYKOBOACTBY NPEINPUATHS NPH-
XOIMUTCS B3BELUIMBaTh U COIOCTABAATD MX NOCASACTBHA, YTO NPEeANONa-
raeT MOCTOSHHLI KOHTAKT CO CNELMANTHCTAMH GYXranTepcKoii CyxObl.
BeTynad Bo B3aUMOOTHOLIEHHS C TIApTHEPaMH, TIDEANPHATHA AOMKHE
MoATBEPAUTD CBCO (PHHAHCOBYIO YCTOHYHBOCTL M MJIaTEXECNoco0-
HOCTh, YTO [IPeanonaraeT npeacTapleHne onpeacnecHHOM Gyxrantep-
CKO# (PUHAHCOBOIT OTHETHOCTH, KOTOPAS CTAHOBUTCH IMyO/IMUHO#A, T.e, A0-
CTYTIHOI 15 BCEX 3aHHTEPeCOBaHHBIX CYOLEKTOB X03RHCTROBAHHS.

Pa3suTHe HOBLIX (hOpM COBCTBEHHOCTH M OPTaHH3AIHOHHO-TIPABO-
BBIX (hOPM MpeRnpHATHI chopMHpOBaN0 HOBLIA 1A Poccuu THN oT-
HOLWEHWH — OTHOWEHHUA PYKOBOAUTENSA K COGCTBEHHUKA, DTC HaKbo-
JIe¢ fIOJTHO peaTH30BaN0Ch B AKUHOHEPHBIX ODLUECTBAX, Tae HHTEpeC
AKLHOHEPOR K pe3y/bTaTaM X035 CTBeHHOI U PUHAHCOBOI JeaTenb-
HOCTH MpeanpHATHII CTAHOBHTCA Bee Gonee akTHBHBIM. LSt yOOBNET-
BOPEHHUS ATOT0 HHTEPECA B IIEPBYIO odepeasb i obecreyuBaercs: myo-
JNUYHOCTH OTUETHOCTH MOCPEICTBOM €€ NYONUKALMU, PACIpOCTpaHe-
HUA B BHAE GYK/IeTOB U NPEACTABJIEHUS B OPraHbl TOCYAapCTBEHHOIR
CTATHCTHKH,

Byxrantepckas uadopMaLna Bee B O0NbIWICH MEpe NPeBPALLAcTCH
M3 CPeACTBA YYETa M KOHTPOJA B CpeacTBO 000CHOBaHHA NTPHHHMae-
MBIX PEILECHMI, & OT CBOSBPEMEHHOCTH, KAUECTEA W HAREKHOCTH 3TOH
HHpOopMalK B pelliaowcit Mepe 3aBNCHT 3D dEKTHBHOCTE ACATENb-
HOCTH OpraHW3aLMH.

B nocnegHde roasl TpeOGOBaHHA K KpYTY 3HaHHiT, KOTOPBIMK LOM-
XeH BnageTh Gyxrantep, CyIISCTBEHHO paclHpunics. C oaHOHA cTopo-
HE!, 3T0 00YCNOBISHO BHEWHWUMY YCTOBUAMHU: 3HAYMTENBLHO NOBLICH-
JIMCh AMHAMU3M H pa3HooGpa3ie 3KOHOMHYSCKOH XKH3HH, YCHIHNHCE
HHTETPaUHOHHBIE NPOLECCHl, HIMEHHIUCH 3aKOHOAATEbHBIE OCHOBBI
H yYeTHBIE CTAHIAPTHL, B pAMKaX KOTOPHX AOAXeH pabotaTh Oyxra-
Tep, MEHAETCA CHCTeMa HamorootnoxeHnA. C apyrolt CTOPOHBL, 3Ha-
YMTENHHO H3MEHWIACH TEXHUKA H TEXHONOTHA BYXTaATepCKoro tena, B
YACTHOCTH, PacCliMPUIOCH HCTIONBIOBAHHE 3KOHOMHKO-MaTeMaTyec-
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KOI'o MO TMPOBaHHS, HOBSHILINX NNPOTPAMMHEBIX TIPOOYKTOB, KOMITh-
I0TePHOI TEXHHKH, HHGOPMALHOHHBIX 643 JaHHBIX, TOHCK uHdopMa-
LMOHHBIX cHcTeM M T.1. Cama 6aza yyerta ¢Tana opHeHTHpPOBAaTh Oyx-
rajTepa Ha COOCTaBAeHHE (NPOCYET) PA3HBIX BAPHAHTOBR K BBIOOP TOTO
M3 HUX, KOTOPLIi B Gonbllci Mepe aneKBaTeH 3aiayaM W COCTOAHHIO
IPOW3BOACTEA.

3™ dyHKUUHK GyxranTepa CTAHOBATCS BCe Gosee NMPHBLIYHBIMA,
NOAHOCTHIC COOTBETCTRYIOT NPOPECcCHOHANBHBIM CTAHIAPTAM, IPHHS-
THIM B MEXIYHAPOIHOH NMPaKTHKe, U TIOAKPETNCHBI ONBITOM paGoThl
MHOTHX CTpaH MHpa.

[To MexxayHapooHBIM CTaHAApTaM OyXranTepcKHii yueT XapakTepu-
3yeTCA KaK ¢IHHCTBO CODCTBEHHO YUETa H aHANMN3a X03AHCTEeHH O e-
ATEALHOCTH. BrizeAA10TCA TaKKe CTAHAAPTE AYAHTOPCKOH AeATeARHO-
CTH {(«AHAIMTHYECKHE TIPOLIEAYPHI B ayanTe», «AHanu3 (063op) ou-
HAHCOBOI oT1deTHOCTH»). IllHpoKoe pacnpocTpaHeHue nonytnm
yueBHbIit Kype «DHHAHCOBBII aHANW3»,

Hi3BecTHBIiT dpaHiyacKuit mpodeccop XKax Puitap numer: «J_Io.n-
roe BpeMs Ha 3ariage, 1a M Tenepb elie, aHaNHU3 XO39HCTBEHHOI aes-
TENLHOCTH NPEATIPHATHS YACTO OTPAHHIHBANCS AHANN30M PUHAHCO-
BOTO COCTONHHSA, T.€. B OCHOBHOM CBOAN/ICA K H3YY4EHHIO peHTabenn-
HOCTH H NAATEXECMOCOCHOCTH NpeanpHaThda. Poccuiicknii yntatens,
noxenaounit npuodpectn B CILIA wnu Bo @paHLIMK KHUTH O 3KO-
HOMWYECKOMY aHANK3Y ACATENBHOCTH NPEATPHATHA, He HaAOeT MX: 3a10
OH OGHaPYKHT TaM H300UHIHE U3NAHWIT Ao aHalkay GHUHAHCOBOIt nesi-
TEIbBHOCTH, KOTOPEBIE, MCTIONbH3YA CXOXHE CXEMBI, YRIEYEHHO TPaKTy-
10T peHTa6eNBHOCTD M TNIATEXECNOCOGHOCTb, OTBOAA OYEHD CKPOMHOE
MECTO H3YYEHHIO JAPYTUX Mokasarenell olleHKH PE3YAbTATOB XO3fii-
CTBEHHOM NesrreARHOCTH TIpeANPUATHIT. MeXay TeM Takoe orpaHige-
HHe aHANTH3NPYEMOI KapTHHEI BCE YALLLE BBIZLIBACT OXKHMBICHHYIO KPH-
THKY €O CTOPOHEI Pa3NHYHEIX 3aMAdHBIX CIeLHanUCToB... JlyMalo, uyto
B HOBOM MEXIYHAPOIHOM KOHTEKCTE NC YITPaBACHHIO NPEANPHATHSA -
MH HeOGXOONMO OTIATE TPEUNMOYTEHUE BCECTOPOHHEMY NOAXOTY K 00Y-
YEHMIO, NIPH KOTOPOM aHann3 prHAHCOBOI ReATeTIBHOCTH He OyaeT oT1-
JEeNReH OT APYTHX ACTICKTOB SKOHOMHYECKOTO aHATH32 H COCTABHT C HUM
TapMOHHYHOE Liefoe»*.

HWmenHo Takoro poga 3KOHOMMMECKHIT aHANU3 (aHATH3 X037ICTBeH-
HOIt AeATeNBHOCTH) NpeanpuaThs Bo3HK B CCCP kak caMocToRTens-
Has 0b1acTh HAYYHO# JeATENBHOCTH H yueOHBIIT Kypce.

B coBpeMeHHOM pOCCHHCKOM CTaHZAPTE BLICWIEFO 00pa3oBaHMs MO
CTIeUNANBHOCTH «BYXraNTepcKHil yueT, aHalH3 M ayANT» B YacTH aHa-

* Puwap XK. AyauT 1 aHann3 Xo3micTBEHHOA AeATeNbHOCTH npeanpuatus: Nep,
¢ $paHu. / Mog pea. N.MN. Bensix. — M.: AyawT, IODHWUTH, 1997, C. 7-8.
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JBUTUHECKHX ZUCUUMANH, KOTOpPLIE O TPAAWLIMK pacCMaTpUBaloTca
OTAEALHO OT BYXraATE PpCKHX, HO B TeCHOI CBA3M C HtMH, ONpedeeHbl
TaKHe AUCLIHIUTHHBL « TeopHst SKOHOMHYECKOTO AHATH3A, «KOMILIeKe-
HBli IKOHOMHYEC KM aHANU3 X03SICTBEHHO AEATENBHOCTH»*, «AHa-
Ju3 (PMHAHCOBO OTYCTHOCTHY.

B KOMNIEKCHOM AHANTH3E XO3%IHCTBEHHOM HEATENBHOCTH OCYLIECTB-
JISIETCA MEPEX0d OT TEOPHH K NpakTHKe. BaXHo oTMETHTE M B3aMo-
CBA3L KYPCOB « ¥ nipaBieHUecKuit yueT» 1 « KoMTinexcHb aHanu3 xo-
AHCTBEHHOM ASATEABHOCTH», ComepKaHHe Kypea « Y npaBneHYecKni
YyueT» OXBaThiBaeT SONbLioi 00beM aHANUTHYECKHX METOAOB 06paboT-
K1 HHGOopMaLtuy 1 sriseTcs 6a30H NPHHATHA KaK TEKYIIHX, TaK M CTpa-
TerHYeCKUX YIpaBaeHYecKHX pewreHuil, FlpaBel Te, KTO CYATAET, YTO
YAPaBACHYECKHIT YYeT eCThb, IPpexX e BCEro, aHAN3, a He COOCTBEHHO
yueT. JIna npHHATHA CTPATETHYECKMX PEILICHMIT BAXKECH KOMIUICKCHBIH
YNpaBAcHYECKN aHanns. TakMM 06pasom, KOMTUIEKCHBIH aHATH3 eCTh
KaK Obl MPOABMHYTHIH KypC YNPABAEHUYECKOrO YUeTa ¥ ero npapoMep-
HO Ha3bIBATh KOMIUIEKCHBIM YTIPARIEHYECKWUM aHANU30M.

AHanuTHYecKaa MoAroTosKa Oyxrantepa — APAMOE CNSICTBUE W3-
MEHEHHA coIepXaHuA paboTel M ponu Gyxrantepa B KOMMepUeckoi
OPraHU3aUHH. AKTHBHOE yYacTHe OyxraiTepa B npouecce 000CHOBA-
HH$ H BBIOOPA YTIPABIEHYECKHX PELISHHI, B MepBYIO Ouepeab cTpaTe-
THYECKHX, KPYTTHOMACIITAGHbIX, MepeBOANT €0 U3 Paspaaa IPoCThIX
CNyXaUHX B pa3pal YNpaBlReHYECKOro MepCcoHalla, NpeBpallaet B Me-
HeKepa, OCHOBHO CMBICT ACATETbHOCTH KOTOPOro He npocTo duk-
cauus, a OUEHKA H OCMbICNEHHE pe3yakTaTa padoThl, YTO CTAHOBUTCH
6a30ii AMaTHOCTHKHK H NPOTHO34, T.€, CONOCTAaBACHHA BO3MOXHBIX Ba-
PHAHTOB H YCAOBUIA PA3BUTHSL, NOATOTOBKH Mep IO COXPAHEHHIO H YN~
POYEHHII0 PHHAHCOBONO ¥ 3KOHOMHYECKOTD HIArONOAYUHS PEATPHA~
THA Ha mepcheKTHBY. [TpK 3TOM 3HAYNTENBHO BO3PACTAET POTb OYX-
rajgTepa B OPraHU3alMy aHATH3a MPOU3BOACTBEHHOM W (PUHAHCOBOMH
JeATENLHOCTH NPEATIPHATIH, KOTOPBI TO3BONAET CHOpMHPOBATE BCIO
HeobXoaHMyo 1en108y10 MHGopMauHio. OpraHuyeckas csA3b Gyxran-
TEPCKOro yyeTa H (PHHAHCOBOTO MEHEIKMEHTA ONPEACTASTCS TEM, UTO
Aenosast hMHaAHCOBag HHDOPMAUHWA JONXKHA GbITh Al¢KBATHA HAaNpas-
JIEHHAM H LUeAM NPEATIPHHUMATEALCKOH AEATENLHOCTH OPraHH3aLHH.

* CreayeT OTMETUTL, YTO 8 NEPEBOAE C MPEYECKOro NOHATUE «X03ANCTBEHHARR
PABHOIHAYHO NOHATHIO «IKOHOMMHECKAA», NOITOMY, HTOOKH He AONyCKaTk TasTono-
rn, UenecoobpasHo rosopuTs NGO O KOMNASKCHOM BKOHOMHUYECKOM aHanuae, nubo
O KOMNIEKGHOM aHanuae X03sicCTBEeHHOM NeATensHOCTH. B HOBOM NPOSKTe CTaM-
A3apTa CNeuMansHOCTH «ByxranTepckuil yueT, aHanva 1 ayauT», PeKOMEHAUBAHHOMG
yuyebno-MeToguyeckum ofibeguHeruem ona yTeepxaesus B MuaucTepeTee ofipa-
308aHMA ¥ HAYKM Pocouiickoi dhenepauvy, HauMeHoBaHWE KypCa YTOHMHEHO Kax «Kom-
NNEKCHBLIA aHANKU3 XO3IARCTREHHON ASKTENLHOCTH»,



Fnasa 1
CYWHOCTE M COOEPXXAHWE KOMIMNEKCHOI'O
YNPABNEHYECKOIO AHANTN3A

B cospemeHHON pHIHOYHOH 3KOHOMMKE OYXraaTepcKHil y4eT vallle
BCETO JICNUTCA HA ABe OTPacN; (DMHAHCOBLIH YUET B YNPaBIeHYECKHH
YYer,

Dunancoesii yem pellaet NpobaeMsl B3aHMOOTHOLWEHHIT NPEanpy-
SITHAL C TOCYIAPCTBOM U HPYIHMH BHELLHUMH TIONB30BATENAMH UHbOp-
MatIHH O ACATENbHOCTH TpeAnpUsATH. PUHAHCOBBIN YUET, H 0COBEH-
HO NyGAMYHAA (PUHAHCOBAS OTYETHOCTD, PEMTAMEHTHDYIOTCA MEXIY-
HAPOOHLIMH H HAUMOHANBHBIMH CTAHAAPTAMH, 00CCTICUMBAIOLIHMHU
HMHTEpecH! BHEITHHX NO/b3opaTeNeil (KOppecnoHASHTOB) HH(bopMAaLIMHU,

Ynpasaenneckuli yiem cOCTONT U3 CHCTEMATHYECKOTO TPAAHUIHOHHO-
ro yyeTa u npofieMHOro yueta, HANPaBAe HHOTO HA BEIpaboTKY ynpas-
JICHYECKHX pPericHUH B HHTepecax COGCTBEHHHKOB M aAMHHUCTPAtMH
NPeANPAATHA, YTIpaBIeHIECKNI yueT He perslaMeEHTHPYETCA Tocynap-
CTBOM, €70 OPraHU3alHA W METOIEl ONPEASNAIOTCH PYKOBOAUTEIEM
APEATIPHATHA, B HEM Ha TIePBBIH TUIAH B JeATSJBHOCTH GyXraarepa
BBIABUTAKOTCS YIIPARAEHYECKHE 3a1aYK, TpeOYIOLHE A5 CBOSTO peLe-
HUA He TOJBKO 3HAHWHA TpaaHUMOHHOI SyxrantepHH, 0COGEHHO yieTa
3aTpaT { KaNbKYAHPOBAH WA CeBeCTOMMOCTH MPOAYKLUHH K YCAYT, HO M
TEXHHKO-3KOHOMHUYECKOTO MUTAHHPOBAHHKSA, CTATHCTHKH, aHANH3a XO-
3RUCTBEHHOI AesiTeNbHOCTH, PA3BUTOrO MaTEMATHYECKOTO anfapatTa u
COBPEMEHHON BRlUHCTHTEMbHOM TexHtku. TIpH TakoM noHMMaHHH
YIPaBNeHUECKOTO DYXTITEPCKOTO yyeTa cofcTReHHO Byxranrepekit
Y4€eT, TIAHUPOBAHKHE, CTATUCTHKA H aHATH3 XO3RHCTBEHHO nEATE N b-
HOCTH paccMaTPUBAIOTCA KaK eIMHOE Liejioe, YTpasieHyeckKuii Gyxran-
TEPCKHI y4eT OpraHU3yeT BHYTPHXO3SICTBEeHHBIE CBA3U HA TIPEITIPHS -
THH, T.¢. CBST3H MEXAY THUAMH, paboTalOIKMH Ha CAMOM MPeaNTpPHSTUH
{arcHTaMH), TO3TOMY YTIPABICHUECKHI YUET HAa3LIBAKOT BHYTPEHHUM B
OT/HYME OT PHHAHCOBOTO — BHEILUHETO,

1.1. Uenn n copepxanne ynpagneH4yeckoro aHanusa

B conepxaHMe KaK BHeLIHero MHAHCOBOTC, TaK H BHYTPEHHETO
YIPABAEHYECKOro yueTa BXOANT aHAJIN3 XO39I{CTBEHHOH AeATEABHOC-
TH, HO €ro OpraHu3anks, oObeKTs M METOAB B pelieHHH 3adau Gu-
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HAaHCOBOIO Y YNPaBIeHYLCKOTO YUeTa HMEIOT CBOIO crieunduKy. O6-
LLAA CXeMa CoNePKAHWA aHATH3a X039 HCTBEHHOM ACATEIbHOCTH NMpea-
cTari¢cHa Ha puc. 1.1,

DKOHOMRYECKHH (XO3AHCTBEHHBIH) aHANU3 — 3T0 OOLEKTHBHO He-
OOXOAHMBIH ANCMEHT YIPABJACHHA TEATCALHOCTHIO MPSANIPUSTHS, C TIG-
MOLLIBIQ KOTOPOTC ONPENeAseTCa CYIIHOCTE X03AHCTBEHHBIX TPOLIECCOB,
oligHKBAeTCA (PHHAHCOBAR CHTYALIMA, BHIABAAIOTCS PE3epBhl NPOW3BOI-
CTBa W TIPHHUMAIOTCH pelleHHs 09 NIaHHPOBAHUA H YIIPaBACHHA.

AHANN3 XO3AWCTBEHHON AEATENLHOCTA
[ [

YnpagneH4eckui aHanua PuHaHcoBWIA aHaNn3

BUHOB TEeXHUKO-NPOU3-
BOACTBEHHOI
uhopMammn

BHYTPUXO3ARCTEEHHOR
CTHETHOCTW M CUCTEMHOMO
Gyxrantepokoro y4era

] !
BHYTRUXQIAARCTBEHHEMNA BHYTPMXOARACTEEHHEIA YT
NPOV3BORCTBEHHBIR (OUHAHCOELIE AHRMI Ha PUHAHCOBI(A
aHANW3 HA OCHOBE BCEX 0CHOBE hHUHAHCOBOW « aHANU3 Ha 0CHOBS

uHaHCoBOR OTHET-
HOCTH NPEANPUATHA

Awanu3 B paspaloTke 1
MOHUTOPUHTE DUZHEC-NNZHOB

1

AHamis B cUcTEME
MapKeTMHra

AHanua goxoaos, ofbema
NPOAaX W NPOW3ROACTEA

AHANKUZ OPraHW3aLUOHHO-
TEXHUHMECKOTO YPOBHA M ADYIUX
YCNOBKI XO3AACTBEHHOM
[EATENbHOCT

AHanwa pacxoace m cebfectou-
MOCTH NPOARX APOAYKUMN

KOoMMNekcHasa oueHka
XO3AWCTBEHHOR OeATEMLHOCTH

10

|

AHaNKM3 PMHAHCOBBIX
PEesYNLTATOR M paHTa-
GenLHOCTH NPORAaX

AHann3 peHTabensHocTH
AKTHROB U COBCTREHHOMD
KanuTana, ahEGeKTUBHOCTH
WCNORLIOBAHWA DCHOBHBIX W
060DPOTHEIX CPERCTE

Axvannz adrbakTUBHOCTH
KaNUTARLHEX 1 PUHAHCOBLIX
BROXEHMIA

1

AHanu3 GUHAHCOBOFO
COCTOAHMA W NnaTexe-
CROCOBHOCTH

AHANUI UCNONLIOBAHMA
32EMHbLIX CPECTR

Ananua v peitiTunrosas

OUEHKI IMUTEHTOR

Puc. 1.1, NpumepHan CXemMa CoaepPXaHua YNPaBRNeHYecKora
# PHHANCOBOrO 2HanM3a



Cyfsexmamil araAii3a@ BLICTYTIAIOT XaK HEMOCPEACTREHHO 3auHTepe~
COBZHHBIE, TAK H ONOCPEAOBAHHO 3aMHTEPECOBAHHEIC B AATEIRHOCTH
MpeANPUATUSA MONBE30BATENN HHpopMauuu. K neproii rpymne nonp3o-
paTeneil OTHOCATCHA COOCTBEHHUKH CREACTB TIPEANPHATHA, 3aHMOLAB-
LB, TOCTABIIMKH, NOKYNATENN, HANOTOBLIC OPTAHLI, MEPCOHAN Npe-
TIPHATHA M aAMUHHWCTpauus (pykosoacTeo), Kaxnuii cyOheKT aHanu-
3a H3y4YaeT HHGOPMAUHIO CO CBOMX MO3MUHMN, HCXOAA H3 CBOMX
HHTEpecoR. Cnenyet OTMETHTB, YTO TONBKO PYKOBOACTBO NMpeanpys-
THSE MOXET YTAYOHUTE QaHAAU3S, NCTOAB3YS HE TOBKO AaHHbIE OTUETHOC-
TM, HO W JAHHbBIE BCeil CHCTEMBl XO3AIMCTBEHHOTO YUETA B paMKaXx yIi-
paBAeHUECKOro aHaMN3aa, NPoBOIUMOro Ins nenei yripasiedust, Bro-
pas rpyTina noaL3oBaTenci GUHAHCOBOI OTYETHOCTH — 3TO CYOBEKTH
AHAIN3A, KOTOPEIE XOTA HEMOCPEACTBEHHO U HE 3aMHTEPECOBAHLI B pe-
3YABTATAX AEATEILHOCTH NPEANIPUSITHA, HO JONKHbI 10 JOTOBOPY 3a-
WHLATE HHTEPECH NepBoit rpymnet noTpebutench vHpopMaLIHH. BTO
npexae BCero ayaMTopcKue GHpMEL, a TAKKE KOHCYABTALHOHHbBIE (hHp-
Mbt, GUPXKH, OPHUCTDL, TPECea, acCOUMALNM, TIPOPCOIO3R W 1D.

HraK, cyfsexmamis GHYRIPEHHEZ0 VAPAGAEHHECKO20 AHAAUIA SBIRIOT-
¢ TONMBKO PYKOBOIACTBO Y NPHUBAESKAacMBbIE HM ayaNTOPBE M KOHCY/b-
tauTel. MHdbopMatmonHoit 6a3oii yapapaeHUECKOro aHann3a aBisercd
BCA CMCTEMa HHGOPMALHMM O AEATCIBHOCTH IPSAIPHATHA — O TEXHH-
YECKOH NOArOTOBKE NPOU3BOACTBA, HOPMATHBHAR W TINaHOBas uHdop-
MAIIHA, XO3AACTREHHBIA YYET, B TOM YMCle AaHHBIE ONEePaTHBHOIO,
BYXTANITEPCKOro H CTATHCTHYECKOrO YUETA, BHEUTHASA MyGanyHan ou-
HaHCOBAsd ¥ BCA CUCTEMA BHYTPUXOZAHCTREHHON OTUETHOCTH, TIpOYUe
BHIBI HH(OPMALIHHU, B TOM YHCIE ONPOCH CACUUATUCTOB, HHbOpMa-
LHA NPOU3BOACTBEHHBIX COBEWAHMIA, nMpecca U T.A.

[anutpa cyBsexmoe eHeititiezo GUHAHCOB020 AHAAN3A BECEMA Pa3HO-
obpasna. Ho Bce aTH cy6BeKTH aHANH3a MOTYT HCNONB30BATh, KaK Nnpa-
BUNO, TONLKO JaHHBIE TyONWYHO (riHaHCOBOM OTYETHOCTH O HEATENb-
HocTH nipeanpyatusi. CTaHgapTH3auKMs HGMHAHCOBOIO YYeTa U myGnuy-
Hoit (pMHaHCOBOI OTYETHOCTH MpPH3BaHa obeperaTk HHTEPECH BCEX
TapTHEPOB (KOPPECTIOHICHTOB) NPEANPHUATHR, B TO XK€ BpeMs coxpa-
HSI KOMMEPYECKYIO TaHHY NpeanpysTs.

Taxkum 00pa3oM, BHYTPEeHHHII ypaBISHYeCKHil aHATH3 HeoOXoIUM
PYKOBOACTBY MPeANPHATHA IA IPUHATHA YTIPABJIe HUECKUX pelieHU
N0 NOBHIIEHHI) d(MPEKTHBHOCTH XO3AHCTBEHHOH NesaTeAbHOCTH, a
BHEITHUH hUHAHCOBEI aHAAW3 OOCIY XU BAET BHENIHUX NORL3IOBATE-
Aeil, BRICTYNAIOIMX CAMOCTOATENEHBIMH CYOBEKTAMH S3KOHOMHYECKO-
TO AHAIIM3a MO JAHHBIM MYOIHYHONH OTYETHOCTH.

YripasneHYECKMIL aHATN3 BKTIOYAET B CBOKY CHCTEMY HE TOIBKO MpPo-
HU3IBOACTBEHHBIH, HO H PUHAHCOBBIIR aHaMN3, 6€3 KOTOPOTro PYKOEROI-
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CTBO NPEANpPHITHA HE MOXET OCYUISCTBIATH CBOIO PHHAHCOBYIO CTpa-
Ternio. [MpryeM BO3MOXHOCTH PYKOBOJCTEA B Bonpocax GUHAHCOBOTO
AHANU3a OASATL-TAKH LLUHPE, HEXENH ¥ BHEUIHUX MOAL30BATENE it MH-
dopmaniiy. B TeXHUKO-3KOHOMHUYECKHX OOOCHOBAHHAX MIOBOTO KOM-
MEPYECKOTo Aena {(BU3HEeC-NAAHAX) HCTTONB3YIOTCA METOAbI KakK Npo-
H3BOACTBEHHOTO, TAK H (PHHAHCOBOTO aHANH3a,

Taxkoil aHanM3 MOXHO Ha3BaTk KOMMIEKCHLIM YTIPaBACHYECKHM
AHATH30M. Yapasaenweckuli ananiz umeem ceoeli uenvio obecnedims aHa-
AUMUHECKY APUHIMAEMbIC PeUieHUs & YNPAeieHit npeonpusmuen, m.e.
CBOCHMEA NO Cyiecmey K 000cHoeanuio ynpaesetyeckiux pewenudl, Kpyn-
Helne KopiopaUunn MUPa U MHOTHE PETHOHBI, CTONKHYBIUHCH B YC-
JIOBHAX FAOGANH3aLHH ¢ 060CTPEHHEM KOHKYPEHLIMM, NEPEXOIAT Ha
COBPEMEHHbBIE TEXHONOMMHY YIIPABACHYECKOIO YUSTA K aHAIN3A C WC-
MOJIL30BAHHEM BCeil SKoHOMIYeCKO#H HHGpOPMaUKK (KaK BHYTPHX03g1i-
CTBCHHO#H, TAK Y BHELUHEH), TPHIOAHON AN OPMHATUS XO39HCTBCH -
HBIX pewwreHnit. CyTh B TOM, 4T0 (UHAHCOBEIC H TOBAPHBIC TTOTOKH,
HMYLIECTBO W 0653aTeTLCTRA (IONTH ) K APYTHE MOKA2aTeTH XO39HCTReH-
HOH OeATENBHOCTH YYHTHIBAIOTCA H AHANHIHPYIOTCHA He NOPO3HL, 4 B
KOMIIEKCE M Ha aBTOMATH3HPOBaHHOH ocHoBe, CoBpeMeHHBIN BH3HEC
TpebyeT OBICTPOTC PELICHUS CROKHeA MY 3a1ay. Tak, KOMTUTeKCHBIH
YIpaBAeHYSCKHN aHAMU3 HE NMO3BOAKET AONYCTUTL 3ATOBAPHBAHNKE,
33aKYNKM NC 3aBLIIEHHBIM LICHAM, «3aBHCAHHE» HEHET HA CHeTax M,
HAaKOHeL, KapAMHANTBHO OTPAHHYHBAET BOZMOXHOCTU XHILEHHIA.

TMoHATHE «yTIpABASHYECKHIT AaHAAN3> LHHPE MOHATHA «KOMITTEKC-
HBIIf ynpaBIeHUSCKH I aHAAH3», YTIpaBRCHYECKHIf AaHATH3 BKTIOYaeT B
¢eds Kak TeMaTHYeCKUit aHANW3 OTASAbHBIX MOKA3aTeNed U CTOPOH XO-
3THCTBEHHOI IEATENBHOCTH, TAK H KOMIUIEKCHBIIT aHANK3 B LEASX Y-
pasneHus. TemamusecKuit anaan3 OTACTLHBIX MOKA3aTeneit UAK rpynn
NoKalatencil, OTASNLHBIX CTOPOH X038iCTBEHHOMH AeaTeNbHOCTH (CHAD-
XKeHHe, NPOU3BOACTBO, COBIT), OT/IENBHEIX MPOH3BORACTBEHHBIX U (K-
HAHCOBBIX OTHOWICHHIT (MHBECTHPOBAHHE, KPEEHTOBAHWE, ApeHAA
H T.0.) NTPOH3BOANTCA MPEXIE BCETO B LEAAX PETYAHPOBAHHA H ONepa-
TUBHOTO YIIPABAEHHA X03AHCTBEHHON ASATENBHOCTHIO KaK OAHONH U3
rAaBHbIX HYHKUNI virpaBae A, TeMaTHecKHit aHaH3 MOXET GBITE U
MPOrHO3HBIM, NEPCTIEKTHBHLIM, 2 TAKKE PETPOCNEKTHUBHBIM TSKYIIMM
aHanusoM. Hauboaswiuii sghcheicm om memamunecko2o aHasiza nogya-
0m, Ko20O 01 NPOBOOUMCA KAK COCMARHAR HACMb KOMNIACKCHOZD QHAAN3Q
C PHEMOM €20 Keaell i 60 83aUMHOL CEA3L ¢ OpyeiMil MEMAMU GHAAU3A.

HudopmatinoHHoit 6a30ii ynpapaeHYeCKOro aHanu3a CAYXMT BCs
HHPpOpMaLHA O ASITENLHOCTH NPEIMPHIITHS: TEXHMYECKOI NOAroTOB-
Ke NpOH3BOACTBA, HOPMATHBHOH M NAHOBOM AOKYMEHTALIHH, onepa-
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TUBHOM OYXTAATEPCKOM H CTATHCTHYCCKOM ydeTe, BHEUIHeH dirHaH-
COBOH OTUETHOCTY U Ap.

Ocrosroimu 300a4amy YNIPABICHYCCKOrO aHAIM3A ABASIOTCA:

OLECHKA XO3THCTBCHHOM CHTYALINY;

BbIABJICHHE TONOXHTETBHEIX M OTPHIATEN LHBIX (DaKTOPOR, a TAKKE
TPUMHH AcHCTBYIOUIETO COCTOAH NS,

NIOATOTOBKA MPUHHUMACMBIX YITPABICHYSCKHUX DEIICHHIA;

BBIABNEHHE H MODHTH3ALHA PE3EPBOB NOBLINICHUT 3hdeKTHBHOC-
TH XO3SIACTBEHHOI ZCATENBHOCTH.

YnpapneRyecknit aHaTH3 NOJIXEH 00ecneyrdBaTh LINKA NPUHATUS
pPeIUEHHI, CCHOSRBME 3MANAMU KOTOPOTO SBIKIOTCS:

ofipeAeAe e UeeH W 3a1ay,

MOUCK ANBETEPHATHBHBIX BADHAHTOB JeHCTBIIA U BbIOOp ORNTHMATE-
HOTO BAPHAHTA;

peanu3alug ONTHManbHOMO BAPHAHTA;

CPaBHEHME NONYUECHHBIX PE3YNBTATOB M TIIaHOBBIX MOKA3aTeNneii;

KoMTTAeKCHaa oleHKA HDQEeKTUBHOCTH MPHHHMAEMBIX peilieHHiL.

Takum 06pasoM, MOXHO 000IHAYHTE CEAYIOMIHE GCOfeHHOCT Y-
DAGNeHUECKO20 AHAAUIA;

OPHEHTALHA ero pe3yibTaToB Ha PYKOBOACTBO NMPSANPHATHS

HCNIOTE30BAHNE BCEX HCTOUHHKOB HH(OPMALIMW,

OTCYTCTBHE PETIAMEHTALIMH C BHELIEHE i CTOPOHDI;

KOMIEKCHOE H3Y4YEHHEe BCEX CTOPOH JEATEALHOCTH MPENPHATHS

HHTErpaLnA yyeTa, aHalaKH3a, MTAHHPOBAHUS H MPHHATHA peLeHUH;

MAKCHMANDBHAS! 3aKPBITOCTE PE3YNGTATOR AHANH3A B LIENAX COXpaHe -
HHST KOMMEPYECKO TalfHBT.

Memodura anaauza nis Ueneit yrpasieHHA JOIXKHA BKAIOYATD!

onperesieHNe ueseii ¥ 3anad aHaIH3a;

COBOKYTIHOCTh TOKA3aTesTe i aHATH3a; _

CXeMY, TIOCIEIOBATENLHOCTE W ITEPHOANYHOCTh NPOBEASHUS aHANKH3A,

CIOCOGHI MONYYEHUS HHDOPMALIHH

nepedeHb OPraHH3AUHOHHBIX 3TATIOB W pacnpeaeneRne o093aHHOC-
Telt MeXIy cAyKGaMu TpeATIPpHITHS

nopsaAcK 0POPMIIEHHA PE3YALTATOB AaHATU3A,

B ynpaBacHYECKOM aHATH3E MPHUMEHSTIOTCS ¢ITOCOBHI H PHEeMBI, Xa-
PAKTEPHBIE SIS OBILEN0 3KOHOMHYECKOr0 aHATH3a, KOTOPBIE YCIIOBHO
MOXHO pa3AenuTh Ha TPAINUMOHHBIE H 3KOHOMUKO-MAaTEMaTHUECKHE,
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Tpadunnonnvivm memodamu SBIAIOTCA: NCNOAL30BAHME abcomioT-
HbIX, OTHOCHTENBHLIX H CPEOHHX BEIMUHH; CPABHEHHE H MPYITTHPOB-
K2, haKTopHbiit aHANKU3 (METOAB! LENMHLIX NOACTAHOBOK, HHAEKCHLI H
MHTErpanbHbIH).

AHaii3 nokasarteneil, NPOUECCOR, CHTYALIMH HAYUMHAECTCH ¢ HCNOMh-
30BAHUA abcomonsix BeAUYUH {0bbema NPOH3BOACTAA B CTOHMOCTHOM
H HATYPANBHOM U3MEPHTEAK, CYMMBI 3aTPAT, PHOLINYU U T.4.), ABNS-
loLMXca Ga30BbIMH AN HCHHCACHHS CPEAHHX H OTHOCHTENBHBIX Be-
AUUUH.

Omuocumensteie BEMMYHHBL MCHOABIYIOT I aHaNn3a IMHAMHKH
yTeM NOCTPOSHMSA BPEMEHHQTO paaa (HanpuMep, OTHOILEHWA BRITIVC-
Ka NpoAyKUMn 3a paa AeT K 6a3HcHOMY NepPHOAY) H U3YYEeHUS NoKa3a-
Teneit CTPYKTYPHOTO NOPAIKa (yAenbHoro Beca (hoHna onaTh TpyAa B
obuIeli CyMMe OCHOBHBIX 3aTpaT H T.I.).

B npouecce anany3a 60ablLOe SHAYCHUE UMEIOT Cpediiie gealiiiib,
CMBIC KOTOPbIX COCTONT B 0000LUEHHH COBOXYTTHOCTH THTHYHBIX, OA-
HOPOZHBIX TOoKa3aTeneil, asaeHuil, npoueccos. OHU NO3BONAIOT A6CT-
parHpoBaTLCA OT CYYaiHBIX 3HaUeHHI U KoneGaHuil. HanpuMep, ana
pacyeTa nokasaTedsicit, XapakTepuayioniHX GUHAHCOBOS COCTORHHE
NpeaNpHATHA, MCTIONHIYIOTCA HEe HAYANIBHBIE HITH KOHEYHEIE, a YCpel-
HeHHbIE 3HaYeH 1S craTel! Gananca, NOCKOABKY AAHHEIE O IPHOHINU 1
06BeEMeE TTPOAAXK HMEIOTCA TOABKO 32 OTUETHBII NepHoa.

Cpasnenue — HanGonee pacnpocTpaHeHHbii ciocof ananu3a. Cy-
HIeCTBYET HECKONBKO (POPM CPaBHEHHA.

|. CpaBHeHe PAKTHUSCKUX ToKa3aTeNel ¢ moKa3aTensiMu OHanec-
TIAAHOB, HENPEMEHHBIM YCIOBHEM KOTOPOTO AOKHbI OBITL COMOCTAa-
BHUMOCTD, OOMHAKOBOCTE CTPYKTYPH! Y COJRPKAHUA NIAHOB U OTYET-
HBIX MOKasareneii.

2. CpaBHeHHE € NPOLLABIM NEPHOIOM TPEGYET NEpecHeTa IKOHOMM-
YecKUX rokasarefieil ¢ MpUMeHeHeM WHACKCA HeH, TApH(OR, CTABOK.

3. CpaBHeHMe ¢ AyYtiUMY MeTogaMu paboTsl Y MOKa3aTeNaAMH Mo~
KeT OCYLIECTBAATECH KaK B paMKax caMoro NpeanpUaTHSA, TaK H BHE
ero.

4. CpaBHeHUe CO CPeIHHMH NoKa3aTeAaMHu TpeGyeT BEIABICHUS Ka-
YECTBEHHO ORHOPOAHBIX ABIEHUH, KOTOPDIE TIO3BONSIOT ONPSAL/iNTh 06~
LIM€ TEHIEHUWH H 33KOHOMEPHOCTH B PA3BUTHH 3KOHOMHYECKHX Npo-
LECCOB,

BoisiBHTE BIUAHHE Hanbonee cylecTBeHHbIX (hakTOpOB, OGHAPYKUTE
3aKOHOMEPHOCTH ¥ TEHACHUVH NOIBOASET CIOCOD 2pynnuposki.

Hudeicrotii Memod OCHOBBIBAETCH Ha PacueTe OTHOCHTEIbHBIX Be-
AUYMHH {MHASKCOB), BRIPAXKAIOLMX OTHOIICHNE YpoBHEH SAHHOTO AB-
NEHHA K TPOLIAOMY BPEMEHH HIIH K YPOBHIO aHANOTHYHOTO SIBNEHUSA,
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NPUHATOMY B KayecTse 6a3bl. MHAEKCHBIM METOAOM MOXHO BbISIBUTL
BIHMAHHE HA H3yJaeMblif COBOKYNHBIA MOKA3ATENb PA3AHYHBIX PaKTO-
pOB (HanpUMep, 3aBUCHMOCTb 06beMa NPOaAX OT KONUUECTBEHHOTO H
tieHoBoro thakropos). PaznuuawoT HASKCH HHOAUBHAYANBHbIE, OOLLIME,
arperatHbie, GhaKTOPHEIE, MEPEMEHHOTO U (DHKCHPOBAHHOIO COCTABA.

OnpeaeanTb BAIHSHYE OTACTBHEIX (PaKTOPOB HA COOTBETCTBYIOIIHII
COBOKYTIHBIH MOKa3aTeNh MOKHO TAKKE MemoooM KenHbixX Ro0Cmano-
gox. [IanKbBIA CMocod MOXHO HCMOMB3OBATH, €CITH 3aBUCHMOCTD MeXKaY
H3y4yaeMbIMH AIBTEHUAMH MMeeT CTPOTO (PYHKUNOHANLHBII XapakTep U
BbIpaxaercs B BHAC NpAMOo# vk oGpaTHO NpONopLUHOHansHO 3aBU-
cuMocTH, [ npoBeaeHUA pacyeToB HEOOXOMUMO YCTAHOBHTE:

YETKYIO B3aHMOCBA3b MEXIY H3YYaeMbIMH TIOKA3ATENRMH;

pa3rpaHHYEHNE KONHYCSCTBEHHEBIX (9KCTEHCHUBHBIX) H KAUECTBEHHBIX
(MHTEHCUBHBIX) Noxa3aTeneii;

CTPOTYIO NOCAEA0BATENBHOCTE NOACTAHOBKI (B NEPBYIO Ovepelb
KOMWYECTBEHHBIX TOKA3aTeeil, a 3aTeM — KAYeCTBEHHBIX}.

Tounble oueHKH QAKTOPHLIX BAHAHUI JAST urmezpantbHuil Memoo.
PeayabTatsl pacyeToB HE 38BHCHT 6T NOCEACBATENLHOCTH NOACTAHG-
BOK M pacueTa (pakTOPHBIX BIUSTHUI. MeTon He TpeSyeT npensapuTenb-
HOTO BHIAICHEHHA, Kakue (aKTOPH! ABAATCHA KOJHYECTBEHHBIMM, 2
KAKHE — KayeCTBEHHBIMU.

ITpHMeHEHNE KOMHYECTBEHHBIX IKONOMUKO-MUMEMAMUHEeCKUX Me-
modoe TpedyeT:

CHCTEMHOTO TTONXOAA K N3YYEHHUIQ 3KOHOMUKH TIPEANPHATHS, yue-
Ta BCETO MHOXECTEE CYIIECTBEHHBIX B3aMMOCBSI3eif MEXY pa3nHYHb!-
MH CTOPOHAMH eT0 AeATETBHOCTH;

pa3paboTKH HayUHOI KNacCH(PHKAUMH 3aa4 SKOHOMUUIECKOrO aHAa-
JIN3a M IKOHOMHKO-MaTeMaTHYECKUX METOAOB UX PeLIeHUS;

COBEPLICHCTBOBAHHA CHCTEMBI 2KOHOMUHYECKOH HHOPMALIMU O pa-
bore NpeAnpUITHS,

CO3XAHUA BBIYNCAHTENLHOH CeTH H ABTOMATH3UPOBAHHBIX paBOuHX
MEeCT SKOHOMHCTOB, OCYLIECTBASIOUIMX XpaHeHHe, 0GpaboTKy M mepe-
nayy HdopMalMM s IPUHATHS YNPAaBNeHYECKUX pelleHuit;

OPraHH3ALHHA HEMPEPLIBHOTO 00YYEHNSA AHANTMTHKOB H 3KOHOMHC-
TOB-TIPOH3BOACTBEHHHUKOB METOAAM W NTpHeMaM KOHOMHUKO-MaTeMa-
THYECKOrO MOIETHPOBAHNS XO3AHCTREHHOH XeATSTBHOCTH,

TTpuMeHeHNE TOTO MATH HHOTO 3KOHOMHKO-MaTeMaTHUECKOTO Me-
TOZAA B YIPABACHYESCKOM aHATH3E ONIMPACTCA Ha KAacCHMDUKALI0 Me-
TOZOB W 33124 aHaJIN3a,

ITo xnaccHpHKAUHOHHOMY NPHIHAKY ONTTHMANBHOCTH BCe 3KOHO-
MHKO-MATeMATHYECKHE METOIB! ACHATCA HA ONMUMUIARLOHIBE U He~
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onmumuzayuonneie. ECAW METOL MAW 321242 NO3ROAAIOT MCKATh pelie-
HHe MO 3aJAHHOMY KPHTEPHIO ONTHMANBHOCTH, TO X OTHOCAT K TPYI-
11C ONTUMN3AUNOHHBIX MeTOROB. ECNM Ke MOUCK peleHus Beagtest 663
KPHTEPHUA ONMTHMAaNLHOCTH, METOR OTHOCST K TPYTING HEONTHUMH3aL M-
OHHBbBIX,

TINo npu3Haky NOnyYeHNUA TOYHOTO PEILIEHHA BCC PKOHOMUKO-MaTe-
MAaTHUYECKHE METONLI AeNAT Ha mouusie u npubauxcennse, Ecnu anro-
PHTM METOLA NO3BOISICT MOKYUHTD €NIHHCTBEHHOE PELIEHHWE 1O 3a1aH-
HOMY KPHTEPHIO ONITHMATBHOCTH, TO METOR OTHOCAT K IPYNTE TOYHBIX.
Echu npyu noucke pelieRNA HCNOAL3YeTCS CTOXACTHYEC KA UHDOpMa-
LHA K PEUICHNE 330841 MOXHO TONYYHTE C 000 CTeEHBI0 TOYHOC-
TH, METOA OTHOCHAT K Tpynnie npuomnkeHHHIX. K rpynne npHGAnKeH-
HBIX METOIOB OTHOCAT W TAKHeE, MPHMEHEHHE KOTOPBIX He TaApaHTHpYeT
NOofAy4eHHE AMHCTBEHHOTO PelSHHS MO 3a1aHHOMY KPUTEPHIO OITH-
MaTBHOCTH,

Takum 0OpazoM, HCHOTE3YS ITH MPH3HAKH KNacCHHKaLMK, BCe
IKOHOMHKO-MaTeMATHUECKHE MEeTOIRl MOXHO PAa3IeUTD Ha YeThIpe
TPYIFILL

) oNTUMH3ALHOHHBIE TOYHBIE {METORB! TEOPHH ONTHMANBHBIX TIPO-
LECCOB, MATEMATHUECKOTO NPOTPAMMHPOBAHIA K UCCHASAOBAHNS ONe-
paumii);

2) ONTUMM3IAIMOHHEIC NPUOAMKCHHSBIC {MATEMATHYCCKOTO NPO-
rpaMMHPOBaHM, HCCICA0BaHMS oNepaunit, 2KOHOMHYeCKO# Kubep-
HETUKH, MATEMATHUECKON TEOPHUT MNAHHPOBAHNA DKCTPEMATBHEIX 9K~

- CIIEPUMEHTOB, 3BPHCTHYCCKUE);

3) HeOMTHMH3ALHOHHBIE TOUHBIE (MCTObI 3IEMEHTAPHOI MaTeMa-
THKH, KITACCHYECKOTO MATEMATHYECKOTO aHAJTN3a, IKOHOMETPHYECKHE );

4) HEONTHMH3AUHOHHEIE MPUONHXCHHBIE (METOAB CTATHCTHIECKHX
HCTTBITAHHIT, MAaTEMATHUECKON CTATHCTHKH ).

CyluecTayeT ¥ ApYroe AeAcHHE KOMHYCCTREHHBIX METOMOB 3KOHO-
MUYECKOro AHAIM3a ANS TPMHATHA YIPABIIeHYeCKHX peweHuii. B 3a-
BHCUMOCTH OT pacCMaTpHBaeMoii 3aaud NPUMEHSIOTCS CTATHCTHYEC-
KHe M 9KOHOMHKO-MaTeMaTHYECKHE METOALI,

K cmamucniteckum memodam OTHOCATCS:

HaOMoNeHHE -— 3aMTUCh MHPOPMaLIUU IO OTIpeAeleHHBIM APHHLIH-
aM H ¢ ONIpeNeNeHHBIMA LICAAMH;

a0COTIOTHBIE M OTHOCHTENbHBIE TOKA3aTe /TN (KophOHLIHEHTDI, TPo-
UEHTHI);

pacueThl CpeAHHX BEAHYHH (cpeaHHue apHPMETHYECKHE NMPOCTEIE,
B3BeilieHHbIE, FEOMETPHYECKUER);

S
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PsIbI IHHAMHMKH (26COMOTHBIN H OTHOCHTENILHBIN MPHPOCT, TEMIIb
pocTa U pHpocTa);

CBONKA M IPYNIIMPOBKA 3KOHOMMYECKMX NTOKasaTe el no onpede-
JIEHHBIM IPAIHAKAM;

cpaBHEHHE C KOHKYPEHTAMU, C HOPMATHBAaMU, B IWHAMUKE;

-+ WHACKCH (BNHAHNE PAKTOPOB Ha CPABHHBACMEIE TTOKA3ATEH);
-7 ICTARU3AUNST
w TpaHMECKHE METOIL.
. K skonomuro-mamemamunieckum Memodam OTHOCATCA:
* METOABI IMEMEHTAPHON MaTeMATHKH;
* KNacCHYECKHE MeTOLbi MaTEMATHUECKOTO aHanH3a (inddeperHnu-
poBaHKe, HHTETpHPORAHME, BADHALIMOHHOE HCHHCIEHHE),

METONL MATeMaTHYECKOH CTATUCTHKH (M3yUeHHe OTHOMEPHBIX U
MHOTOMEPHBIX CTATHCTHUECKHX COBOKYTIHOCTEH); _

SKOHOMETPHMECKHE METOABI {TPOH3BOACTECHHBIE (DYHKLINM, MEXKOT-
pacneBoif fananc, HAHOHANBHOE CHETOBONCTBO, (PAKTOPHEII AHATH3);

METOAB MAaTEMATHUYECKOrO MporpaMMupoOBaHus (OMTHMH3aLUS,
AKHHEHHOE, KBAIPATHYHOE U HETHHEHHOE NpOoTpaMMHPOBaHKE, 004~
HOE H IHHAMHYECKOE NPOrpaMMHPOBaHHE),

METOLL HCCIEIOBAHNSA OTICPALIMIT (YTIpaBTeH e 3anacaMu, TeXHH-
yecKMH U3HOC ¥ 3aMeHa 000pyACBaHUA, TeOPHS HTP, SKOHOMHUECKas
KHOepHeTHKA),

s IBPUCTHYECKHE METOARB! {PKCNEPTHLIE OLIEHKH, MO3TOBast aTaka)*,
a4

e 1.2. KomnnexkcHolin yripapieHveckuil aHanns
® W CTpaTernvecKue pellienns

I'naBHO# LeTBIO YITPABAEHYECKOTO aHANH3A ABNACTCH obecreueHHe
ONTHMH3AIIHH YTIPABEHYECKHX peltieHHil B TAKTHYECKOM H CTPATerd-
YECKOM yTIpaslieHUK, Cmpamezuteckue peweiis 6a3upyioncs, ¢ 00Hoil
CHIOPOHE, HO MEMOOIX NPOSHOIHO20, HEPCHEKMUGHDZ0 AHAAU3A I, ¢ OpY-
200t CINOPONbE, HE KOMRACKCHOM QRAAL3E, H.e, ROAHOM W CUCMEMHOM 3HA-
Ry Ousneca,

TToHaTHe «KOMMIEKCHU i ypaBneHYeCKUH AHANTH3» MOXKET OTHO-
CHUTBLCS K Pa3HbIM O0BEKTaM YIIpaBAeHUA — OTIeNbHBIE ToApa3aene-
HUY NPEANPHATHS, OTAENBHbBIC CTOPOHBE H CETMEHTEI ISATENBHOCTH,
OTAeNbHBIE LIEHTPBI 3aTPAT, APYTHE UEHTPhI OTBETCTBEHHOCTH M T.0. Ho
OCHOBHO OOBEKT AT KOMIUTEKCHOTO aHAW3A — OPTaHN3atisa B 1e-
JIOM.

* MogpobHee MeTOAB YNPABAGHYECKOND aHANWEA PACCMATPUMBEAIDTCA B y4ebHm-
Kax no TeORPMA IKOHOMWHECKOrO aHaAn3a.

i FOY 8RO “TTYC” " 17
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KoMmeKcHbI i aHATH3 KOBKEH CTaTh TeM HHCTPYMEHTOM, € TTOMO-

b KOTOPOTO aHANH3 X034CTBEHHOM ICATEMbHOCTH JOIXEH BBITION-

HATE CBOIO MHOTOLE/eBYIO (DYHKUHWK B COBPeMEHHOM YHPABACHHH
opraHuzauneit. KomMnaeKcHsiil IKOHOMUYECK U QHAAN3 GbICRIVRACT KaK
CpeAcMa0 NOAYHEHUA HEeABHO20 SHAHUA 0 XO3ALUCMEEHHOH JesmensHocmi,
3nanua Ou3Hecd, NORUMARUR DEAMEALHOCIIU IKOHOMUYECK020 CYEBeKma.

MEeToa00THYECKYIO OCHOBY KOMTIICKCHOTO aHANN3a COCTABMAKT
MPHHLMN B MATEPHATHCTHYECKOH BHANEKTHKH H COBPEMEHHOTO CHC-
TCMHOMO aHANKM34a, KOTOPEIH B NMOCASAHWE MOAB TTOAYUUA LMPOKOE pac-
HPOCTpaHeHHE H B SKOHOMHYECKOM aHan3e,

KoMnnekcHbIi aHamu3 npeacTaBnsiet coboif COBOKYMHOCTE onpe-
JeNeHHBIX MPHHUMNITOB, METOIOB M MPHEMOB BCCCTOPOHHETO H3YIEHHUS
XO3SMCTBEHHON AeATENBHOCTH NpeANPUATHA. [NaBHOE OTJIHYHE KOM=~
FLIEKCHOTO AHATM3A 3AKJIIOUAETCS B OCOBEHHOCTIX NOAX0AA K H3yye-
HHIO XO3AHCTBEHHON AeATENLHOCTH.

K 0¢HOBHBIM MOHATHAM KOMIASKCHOIO AaHANH3A OTHOCATCS:

NOAHOTA MM BCECTOPOHHOCTh AHATH3A;

CHUCTEMHOCTL aHaTH34,

HANHYHE eIHHON LIENH AHANH3A;

COMNAacOBAHHOCTE H OAHOBPEMEHHOCTE aHATH3A,

KoMnieKkcHBI aHaMH3 NPEANONATaeT H3YYe HUE BCeX CTOPOH X035
CTBEHHO JeATENbHOCTH NMPeRNPUATHA {CHabXeHHe, MPOH3BOICTBO,
npoJaxa TOBapOB U MX MoTpeOaeHHe), BCEX BUAOE AHATH3a JeATeAb-
HOCTH NpeanpHATHA {MPOU3BOOCTBEHHLII M GHHAHCOBBIN, CIIOWHOM!
W BBIGOPOYHEIH, MepCAeKTUBHBIN, peTPOCHEKTUBHLIH, TEKYLWHIH niepH-
ONMYECKHH M OTIEPATHBHEIH aHANMW3, aHANH3 OpraHH3alHK B UETOM K
BHYTPHXO3AHCTBEHHBIH H MEXKXO3HCTBEHHBIN CPaBHUTETbHEI It AHA-
JTH3, aHATH3 BHEWHEIKOHOMUYECKHX CBA3EH, COLMATBHO-3KOHOMHYEC-
KHii ananu3, GaxTopHEIH M GanatcoBbli AHANH3, TOPH3IOHTANLHII, Bep-
TUKTBHBIA, TPEHI0BLII U KODGhULMEHTHBIH aHATH3, JeTepMHUHKPO-
BAHHBIH K CTOXACTHYECKMIT aHATH3, DYHKIIMOHANEHO-CTOUMOCTHEIIH,
TEXHHKO-IKOHOMHMYECKWH H ApYyTHe BHABI aHanu3a). Ho ang xapakTe-
PHUCTHKM 9KOHOMHYECKOTO AHATH3a KaK KOMITAEKCHOTO AHATH3a Hedo-
CTATOMHO ONIPEASTIMTE €TO KaK HOAHbMT AHANIU3, T.€. AHANNH3 BCEX CTOPOH
XO3AHCTBEHHOMH AEATEIBbHOCTH ¢ pHUMeHEHHEM BCEX BHOOB aHaNM3a,
KoMmnekcHblit 3KOHOMWYeCKHIT aHaN W3 HE €CTh NMPOCTAT CYMMa aHa-
JIK30B OTAEABHBIX CTOPCOH NPOM3BOACTRA H OTALNIBHBIX 00001UAIOIIINX
nokasarenci. [TonHbi# M BCECTOPOHHMET aHANH3 TONBKO OIHO U3 YCI0-
BHI JOCTHXEHUA 70 KOMILTEKCHOCTH. JIpyriM HeoOX0IHMBIM YCno-
BHEM KOMMIEKCHOCTH aHATH3A ABAETCA HCTIOAB30BAHYE B aHATH3e
CAHHON UeNH, No3BONAIOIEH O0BEIUHNTE OTASALHEIE HANTPpABNEHUS
AHAJTH32, NOKa2aTeNy ¥ GaKTOophbl NPOHIBOICTBA B AMHYIO CHCTEMY,
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EaMHas UeNb BLICTYMACT OPTaHH3YIOUHM HAYAIOM COTIAacOBAHNS U
PEe3YABTATOB SKOHOMMYECKOrO aHATH3A NPEANPHATHS B LIENOM € pe-
SYJIBTBTBMI‘I AHANH3A OTAENEHBIX €70 JacTeit HJIH CTOPOH.

LenocTHOCTE aHATU3A H €r0 UEASHATTPABNISHHOCTh XapaKTePH3YIOT
KOMIUTEKCHBII 2KOHOMUWYECKHI aHANU3 KaK clicmemubtil, CHCTEMHOCTE
KOMIUIEKCHOTO aHATU3a NPOSBAACTCH TAKXKE B ONpeAecHHOH|, TOrH-
yeCKH 000CHOBAHHOI NOCIeA0BATENEHOCTH PACCMOTPEHUS ITOKa3aTe-
Jiefi X03aHCTBeHHOM HeATeNbHOCTH. [TpHUNHHO-CNeOCTBE KHbIC CB3H,
HOPMHPYIOLLIHE KOHEUHBIE PE3YIRTATEI NPOH3BOICTEEHHO-X03AHCTBEH-
HO#I AEATEABHOCTH MPeANPUATHS H €T0 ZKOHOMUYECKHE MOKA3aTeNu,
ARAOTCS OCHOBOI INTST MOCTPOSHMA YNOPAIOYSHHOI Moche10BaTENb-
HOCTH KOMTIJIEKCHOIO PKOHOMHWYECKOT0 aHan|3a.

BaxHeumM 31eMEHTOM METOAMKH KOMILIEKCHOIO aHATN3a ABA-
£TCA UCTIO/IL30BAHHE NPOrPaMMHO-LEEBOr0 METOLA PELIEHHA CNOX-
HbIX NpobaeM, 310 O3HAUALT, UTO B KOMITIEKCHOM IKOHOMUUYSCKOM
aHAAH3E MOCACAOBATEABHO OCYLLECTBAIIOTCA CReAYIOWHE CTAHAAPTHBIE
MpoLEIyPhl: OTIPEACASHUE IIeneH 1 3aAaY aHATH3a; NoCTpoeHHe (hak-
TOPHBIX MOJIeei AHAMM3HPYeMBIX TTOKa3aTe eil; onpeneneHue HCToY-
HUKOB WHpOpMaLWY; pacnipereneHie 00A3aHHOCTE MeXay HCTTOTHK -
TEAIMU; OUEHKA ¥ HCTIONE30BAHUE PE3YNbTATOB aHAIH3A,

Pazpaborka W BHeOpeHHE METOIHKH KOMIMNEKCHOTO AHANU3A X035 i1~
CTBEHHOH JeATeNBEHOCTH AONXKHL! CNOCOBCTROBATE MOBCEMECTHOMY
NIepeXony K KOMMIEKCHOMY BBIABACHHUIO K OLIEHKE PE3CPBOR NPEANpH-
AT, OTKA3Y OT HCYUCTEHNA YHCTO YMO3PHTEIBHBIX «CUSTHBIX» pe-
3¢PBOB, IOAYYAEMBIX B PE3YABTATE AOKANTBHOND, U30AHPOBAHHOTO aHa-
JM3a OTAENbHBIX MoKa3aTeneit AeaTeNbHOCTH.

KommaekcHeif yTipasneHyeckHil aHaNN3 KoMMepIecKoit opraHusa-
1IMH, UMeIoLeH 11eMBI0 MOTyUeHHe MPUOBITY U J0CTHIXKCHHE YCTOHY -
BOTO (PMHAHCOBOTO COCTOAHUSA, YUUTHIBAET BCE (DAKTOPEI NOSYUEHHUA
NpHGBLINH M NOBBILUEHHA YPOBHS peHTA0eNBHOCTH, YKpenneHus GOu-
HAHCOBOM YCTOWYHMBOCTH, T.¢. BCe BI0KHM OCHOBHEIX TPYTIN MOKa3aTe-
7ielt, YKasaHHBIX B CXeMe TAKOTO aHanH3a Ha puc. 1.2, KoTopas noapos-
HO PAacCMaTPHBAETCA B Kypee « T eopHa 3KOHOMMYecKoro aHatH3a»*, OH
ocoBeHHO HeobXomUM NpH GOPMHPOBAHUN KOMILIEKCHONO BH3HeC-
I1aHa co3AAHKS HOBOH QHPMBI HITH TOA0BOI0 H AOATOCPOUHOTO ITHEHA
Ae#CTRyIOLLEH DHPMBL, NPH NOABEAEHHH HTOTOB BbINOKHEHUA OKH3HEC-
MIAHOB, KOMTIIEKCHON OLIeHKE X034 HCTBEHHOIH TesITe TbHOCTH.

Bbrok-cxeMa KOMITIEKCHOrO 3KOHOMHYECKOTO AHATH3A IPeACTaB-
JeHa Ha puc. [.3, DKoOHOMHKA PLIHOYHOTO TIPEANPHATHS CBOAUTCS K

* Om.; WepemeT A JL TeOpra aKkOROMUHBCKOTO aHaMaa: Yuelbiux, — 2-e wag. —
M.: MHDPA-M, 2005; Bakanos M.WU., MencHux M.B., LLiepemeT A L. Teopws 3roHO-
MWHYECKOrD aHanuaa: YyebHuk. — 5-a n3n. — M.: @unaHcH » cTaTMcTUKa, 2004,
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wecTioi urpe Lndp, nokasareneti. CnegopateNbHO, BAXHO OCO3HATH
TY FAMMY NOHATHIH , K KOTOPBIM 3TH LINPbI OTHOCATCH, 1 YCTAHOBHTD

HX NIpaBUJIBHEBIC CBA3N.

. 1§ Texnuxko-opradu3aum-
: OHHBIA YPOBEHD 1 APY-
rwe YCnoBua XOIRAcT-
BEHHOR JEATENEHOCTH

v

7 | BreoGopoTrue 2 1Cpeacvea Tpyoa 6 }Pacxogw (Sin
W 0GOpPOTHHIE AK- F A5 A ceGecTouMoCTh
TUEBBI (ABAHCWMPO- > NPOAYKUUKA (TP~
BaHHLIA KanuTan) 3 | NpepmeTw Tpyaa pax) S5¢
K{K=F" +E) M aM {(SP=A+M+ )
vL 4 pr.a.n \l'
9 | D6opaqveae- A M U 8 | Npubuins
MOCTE aKTHBOEB J’ {(PE=pPFP+ pong
N. K £ P}
K'N 5 [ Doxoaw n npoaaxu v peHTabens-
{K/N=F /N~ < NPOAYKLMK " HOCTH TINOAEX
+E/N) (N=F. V=M M= PP=N-S
=R-.A%) PF. 5, PF
N'N'S

v

10{ PeHTaGensHoCcTs
akTuacs

EBLPSN
K N'K

¥
N

o 11| PuHancosoe
cOCToRHME E o= OF

Yonoeusie 0003Haverus:

F — BHeOGODOTHLIE AKTHEL;

F — OCHOBHBIE MPOM3BOACTBEHHLI® cpeactea (GOHNbY);

£ — ofiopotHue CcpeacTaa (aKTMBH),;

N — npopyxumwa;

W — dowpooTaava {N/F)

A — aMopTU3auma;

M — wmarteprantHuie 3aTpaThi;

A — matepuancotgaua (N/M)

R -- NMPOWIBOOCTEEHHLIA NEPCOHAR,

A7 — npouzBOoAMTENBHOCTE TpYAa {N/RY);

U — onnata Tpyna nepcoHana © OTYMCNEHMAMM HA COUMANLHLIE HY:XKIObI;
S — pacxofibt OpraHuaaumm;

5F — cebecTOMMOCTE NPONAX {PEeanM3auMKi NPOSYKLIMMK);

K — ABaHCUPOBAHHBIA KanUTan (AKTMBH);

PE — fyxranTepckan npubuine (A0 HanoroobnoxeHns),

P? ~ ApUGbING OT NPONEK NPOAYKLAM;

PO — canbAo ONEPAUMOHHLIX SOXOAOR ¥ DACXONOS;

P® — canpge BHepean3auMOHHEIX 0OXONOE W Pacxonoe;

C¥f — ncTouHnkM bopMuposaHsa 06OPOTHLIX CPEACTE {aKTUBOR).

Puc. 1.2. Cxema dopMIpoBaHna 3KOHOMUYECKKX DaKTOpoR
W nokasarenest npeanpuaTus
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——  3van 1. Mpepsaputenchuit 0630p o60GAILMX NOKa3aTEeNsi

v

w5 3ran 2. Yraybnenselii aHAnK3 nokasaTenei
2 J,

Al

T Bnok 1

f s AHANNI TEXHUKO-ODraHN3AUUOHHOTO

YPOBHA, BHELLUHEIKOHOMMYSCKWX,
COLMANLHEX W NPWPOLHLIX
YCNOBWA XOIANCTBESHHON
NeATeNLHOCTH

v

Bnox 2
AHAANZ WCNONLIOBAHMA BHEOGOPOT-
HbIX KTHBOB, B TOM YUGAE OCHOBHLIX

NIPOM3BOACTBEHHLIX CPEACTE
Bnox 7 p A pea
Ananua Benvum- Enox 3 Brok 6
Hil W CTRYKTYDLI | AHANU3 UCNONbL30OBAHWA [, Axanus gacxo-
&BAHCHPOBAHHO- MATEPUANLHLIX PECYPCOB A0 v ceBecToun-
FO KAanWTana MOCTHM NpOJaX
{akTueoB) Bnok 4
4, AHanU3 MCNONb30BAHVA TPYAA
Enox 9 \l’
Bnok 8
::T?BHOSB?T‘%?& ” Bnox 5 ] AHanua npubLinuv
BO# akmnﬂocm} AHANKU3 AOXODACE W NPOAAX u peHTabenbHOG-
fpoaYKUMK TH NPOdaX
Enox 10

> AHanna peHTabenbHOCTH akTHBos 1 1€
coGCcTBEHHOMO KanuTana NpeanpuRTHA

v

Bnok 11
> AHANW3 GUHAHCOBOrO COCTORHURA <
1 ANATEXECNoCoBHOCTH

v

Sran 3. 0606WAAN KOMNASKCHAA oueHka |
] 2ddexTMBHOCTN XO3FACTEEHHON NeATENEHOCTH

Puc. 1.3. Cxema aHanu3a OCHOBHbLIX TPYNN noKasartenei
B CUCTEME KOMMNEKCHOrO 3KOHOMWHYECKoro aHanvuaa

i
Ha ocHoBe NHOPMAUHOHHOI MOIEH XO3SHCTBEHHON AeATENBHO-

CTU, T.e. MoRenH hopMHUPOBaHUA IKOHOMHYECKHX PaKTOPOB M noKa-
3ateneit (cMm. puc. 1,2), cocrasngercst obwan OrioK-cxeMa KOMIUIEKC~
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HOTO 3KOHOMHYECKOTo aHanu3a (cM. puc. 1.3), KraccuduuHupyiorca
(akTopbl ¥ NOKazaTeN N, (POPMANU3YIOTCA CBA3H MEXIY HHMH.

KoMmIeKCHbIH 3KOHOMMUECKIN T aHANH3 MTPOBOAUTCS B TPY BTana;

L -ii 3Tan — npeapapHTeNbHbIH 0630p 0006LIAOLIMX TOKa3aTeACH
(4TEeHVE OTUETHOCTH);

2-i1 aTan - yryGneHHBI aHATH3 BCeX nokasaTeneii no fiokamM B HX
B3aHMOCBA3U (AHATM3 ITHX FTOKa3aTeNeit paccMaTpusaeTcsa B . 4—1 1);

3-il 5Tan — no yroraM ray0oxoro aHaJIM3a Beex oKasaTenci M Bcex
CTOPGCH XO381CTBEHHOI NEATENbHOCTH AaeTes 0000LAI0IIAA OUEHKA (-
GeKTUBHOCTH paGoThi NpeanpusaThs (cM. . 12).

YrayGreHHBI aHATH3 HeoGA3aTeIbHO NMPOBOAITTCS IO BNTOKAM, YKa-
3aHHBIM B CXeME Ha pHc. 1.3, TeMbi TAKOTO aHamu3a (bOPMHPYIOTTS B
3aBHCHMOCTH OT LIS U OTPACNEBLIX 0COOEHHOCTE AHAIT3A; BEXKHO,
9TOOR! BCe DJIOKH M MX CBA3K NONYUHAH OTpaXeHHe B TEMax aHAIH3a,

Kax yxxe OAYEPKUBAROCH, KOMTEIEKCHBI DKOHOMMUYECKYii aHATH3
€CTh HEOBXOAHMBIH 21eMeHT LA pellieHUS 331a4 KaK TAKTHUECKOTO,
TAK H OCODEHHO CTPaTETMUECKOrO YPABAEHHS, MO3TOMY €10 MOXHO

HA3eaTE KOMUACKCHBIM YNPaBRCHYCCKUM aHATH30M. CTpaTerueﬁ KoM=~ .

MepHeCKOro YIpaB/iieHHA HAa3bIBAIOT CHCTEMY DeLUeHWH W HaMeYeHHBIX
HanparleHUH ACATEABHOCTH, PACCUHTAHHBIX Ha JOJITOCPOMHYIO Nepc-
NexTUBY K NPSIYCMATPUBAIOLLIMX TOCTHXCHHNE MOCTABRCHHbIX UEneit 1
3agau 110 obecnedyeHH IO oNTHMAIBHOH # cTabURBHOI paboTel X034ii-
CTBEHHOI CTPYKTYpBl. CTpaTerus — 3To UCKYCCTBO TUIAHHPOBAHUS PY-
KOBOJCTBA, OCHOBAHHOE HA NPAaBUABHBIX ZOATOCPOYHBIX MPOTHO3AX,
Cmpamezuueckoe ynpaeaekitie — BUL LEATEABHOCTH ITO YIIPABNEHHIO,
COCTOSILIMI B peany3auvy BHOPaHHBIX MEPCHIEKTHBHBIX Ueneil. Cmpa-
meeueck il ana4u3 — HaNPaBAeHWE aHATN33a, OCHOBAHHOE Ha peain3a-
LHH CHCTEMHOTO MOAX0Aa NMPH H3YUCHHUH pa3nHYHEBIX GaKToOpOB, BAH-
AOUIX Ha MPOLECC CTPATEFHYECKOrO YNIPaBae HHA. ]
CrpatervyecKuit aHamu3 pa3BHACA U3 33044 YOPABACHUYECKOrO yue-
Ta, KOTOpbie ObUTH MOCTABACHBI NEped HUM B MocaeHne 2—3 gecaTi-
NeTHS PpasBUTHSA PRIHOYHOH SKOHOMUKHN B Mupe. CTpaTeruyeckuii ym-
PaBACHYECKHI YYET — YUeT INA CTPATerHMUSCKOrD MEHSIKMEHTA, Cpef-
cTBO 0N obecneueHHA MHGpOpMaiiMeit cTpaTerMuecKHX pelicHHI B
opranysauni. K. CHMMOHAC, KOTOPELIT NEPBBIM APELITOXHIT TePMUH
«CTPAaTErH4YeCKHH YNIPaBIEHYECKUI yUET», PACCMATPUBACT €10 KaK npe-
JOCTABACHNE M aHAIM3 JaHHBIX YIpaBACHYECKOTO yueTa 0 Gu3Hece i
€ro KOHKYpeHTaX, KOTOphie HCTOB3YIOTCA 1R MOHHTOPHHTA W Pa3BH-
THA ¢TpaTerHu Takoro OusHeca*. M. Bpomeuy onpeaensaeT cTparern-
YECKHI YIIpaBAeHYECKHIT YUST KaK NpeIOCTaBAe HUE H aHAJTH3 hrHaH-

* Simmonds K. Strategic management accounting // Management accounting.
1981.

22




coBofi rHOPMAaNNKI O PBIHKAN, 3ATPATAX H MOHHTOPHUT CTPaTEruM
APEATIPUATHA U CTPATErMi KOHKYPEHTOB HA 3THX PBIHKAX B TEUCHHE
pana nepHoaos®.

Taxum o6pazoM, CTPATeTHUECKHH yNPaBAeHYECKW K aHANW3 ABIS~
eTCs HaTpaBIeHUEM YTIPABNEHUSCKOTO YUETa, OPHEHTHPOBANHbBIM HA
MPOLIECC NPUHATHS IOJITOCPOMHBIX {CTPATErHUECKHX) peuleHH##, B paM-
Kax KOTOPOTG NIpeanonaraeTcs KaK TIareIbHbIi aHanu3 61u3Heca ca-
MOIT OpraHu13aLiK, TaK H BHEWHENH GU3HEC-CpeaLl, [Ae Opraku3aLins
OCYLIECTBASIET CBOIO ICATENMLHOCTE. BaXHO NOAUEPKHYTE, YTO CTpaTe-
rHYECKKIt aHANN3 U IPHHRSTHE JOATOCPOMHBIX PellieHHH JONXKHB 6a-
3MPOBATECS HA KOMIUICKCHOM W3y4eHUH OM3Heca OpraHu3aium, BKIIO-
yas Bce (hakTopsl 3PpPeKTHBHOCTH — TEXHAYECKHIT YPOBEH B, YPOBEHB
OPTaHW3aUMY M YTIPABACHMS, BHEWWHEIKOHOMWUECKHUE CBA3H U YCAO-
BH#, & TAKSKE COLRANBHbBIE U IPUPOAKBIE YCIOBUSA XO3RICTBEHHOI Oe-
ATENBHOCTH, «CTpaTeriuecKHil ympaBlneHYeCKHIE yieT CTPeMUTCH yayd-
IUUThb CAOKHBIUVIOCH CHTYALIMIO 00ecneueHHEM aHANH3a, KOTOPLIH Obl
cnocoBeTBOBAN QOPMUPOBAHHIC YCMELIHOH CTPATETHH (DHPMbBI»™**,

Pe3yAsTathi, MOMyYeHHbBIE COTPYANUKAMI MaHyeCcTepCKOro yHHBeEp-
CHTETa, CBHACTENBCTBYIOT, UTO cpenu 10 ueneit, koTopsie 6ynyT Hau-
Bonee BAKHBIMH LA YIIPABACHYECKOTO YMeTa B ieproa 2001 —2005 rr.,
Mo MOPANKY BHIAEASHBI: OLIEHKA 2DPEKTHBHOCTH AEATENBHOCTY Opra-
HH3ALHH, KOHTPOJL 3aTPaT H (DMHAHCOBBIN KOHTPOME, HHTEPRPETALINA
1 IpeACTaBReHHE PeIYALTATOB JeATeNbHOCTY (unTall —ananniz addek-
THBHOCTH), MAKCHMH3ALHA NPUOLLTN, NJIGHHPOBaHYE M DIQMKETHPOBA~
HUE, MPUHATHE CTPATETUYECKHX YTIPABIeHYeCKHX peLeHYiH, BHEIPEH!S
OH3HeC-CTpaTeTHii, FTeHEPHPOBAHHE H CO3IaHHE CTOUMOCTH, BHEIPCHHE
Y pa3paboTKa HOBLIX HHGOPMALMOHHBIX CHCTEM, HHTCPNPETALINS HH-
dopMaunu 06 onepaudoHHON geaTenbHocTH***, TlepeueHs BaxHel -
LUYX NPOOREM CErOIHALIHE MO Pa3sBHTHS YIIPABISHYECKOrO YYETa NoKa-
3BLIBACT, YTO LEHTP TAXKECTH B €ro Pa3BUTHH NEpeMeLiiaeTcs ¢ npodaem
COBCTBEHHO ynipasaeHYecKoH nHgopMauMu K npobaeMaM yrpasieH-
YECKOro aHANH3A U, NPEXAE BCEro, KOMIUIEKCHOTO, CHCTEMHOTO Y-
PaBIeHYECKOFO RHATMAA.

B xayecTBe OCHOBHLIX TpeDOBAHUIT, APEABLIBAACMEIX K CTPATErH-
4eCKOMY YTIPaBAeHUECKOMY AHATH3Y, BBIASAAIOT CIenYIOLMe ¥ **;

* Bromwich M. The case for strategic management accounting: the role of

accounting information for strategy in competitive markets // Accounting, Organisation
and Society, 1990,

** Opypu K. BeeAcHME B yNPaBAHYECKMA M NPOWU3BOACTBEHHBIA yueT, — M.:
IOHITI, 1998.

*** Hukonaesa 0.E., Anexceesa 0.B. Crpaternueckuit ynpasneH4eckun yuet, —
M.: EamTopuan YPCC, 2003. C. 20.

**** YepHos B.A. YNPaBREHYSCKWMA YYET M aHANN3 KOMMEPYECKOH ASATENEHOCTH /
Mag pen. M.W. Bakanosa. — M.: @uHaHCH W cTaTucTMKg, 2001, C.16—18.
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LEMeHATTPABNEHHOCTE (TO3BONAET BLIIENTE rPaHU LB OOBEKTa aHa-
NH3a, AAPeCcHOCTh H KOHKPETHOCTL PACUETOB),

peanbHOCTh H 0OBEKTHBHOCTD LENH (3aBUCHMOCTS OT BO3MOXHOC-
Teil NpeanpHATHS U HE3aBHCHMOCTD OT BAUAHHA CYOBEKTHBHLIX BO3-
AeHcTeuii);

AneKBATHOCTH {COOTBETCTBHE METOMUKH AHATTH3A PeaTbHBIM X038t -
CTBEHHBIM [TpoUeccam);

KOMIUICKCHOCTD i CHCTEMHOCTD (OXBAT BCEX OCHOBHBIX ACHECKTOB
paccMaTpHBaeMON CHTYAUHH B UX YBA3KE);

COFNACOBAHHOCTD (OIHAYAET HETIPOTUBOPEYHBOCTE KOMAIOHEHT ue-
JIeBOit CUCTEMBI);

CBOEBPEMEHHOCTD {Bpe M K POAOJIKHTENBHOCTL NPOBEAEH U aHa-
JK3a JONXKHB! CNOCODCTBOBATE NMPUHATHIO DELIEHHH B HYXHBIH MO~
MEHT).

sl cTpaTerMUYECKoro YNpariIeHYECKOro aHany3a DoblYio ponk
UCPAIOT METOAEI MEPCHEKTHBHOTC HAKH APOTHO3HOTO aHANH34, ONHca-
HUE KOTOPBIX BaeTCH B yueGHMKAX NO TCOPHH 3KOHOMHYECKOro aHaH-
3a, & TAKKE CTATHCTUKH, XapakTepHbIMU ANA YCIOBWI HeompeneneH-
HOCTH K PHCKA B PBIHOYHOI 9KOHOMHKE ABAACTCS WCNONB30OBaHKE nipar- |
MaTHYECKHX METOROB, Ba3HpyIOLUXCA HA ONBITE M NEPCMEKTHBHLIX
OLIEHKAaX CTIELUANTHCTOB, '

Peatome :

C nepexoaoM K pelHOYHOI 3KOHOMHKE OyXrantepckas MHdopMa-
Lust Bee B GONBLICH Mepe MPEeBpatiacTest B CPEACTBO OOOCHOBAHUS Y-
pasfaeHYeCKHX petueriil. Tlo MexxayHapoaHbiM craHaapTaM Gyxraatep-
CKHH y4ET NOHUMAETCH KAK eIHHCTBO COOCTBEHHO y4eTa M aHanH3a
X039HCTBCHHOH AeaTensHocTH. Bee Gonee yTBepXaaeTes HCTHHA, YTO
«DyxranTepcKuit yueT — 310, TIPeXae BCEro, aHamud». AHAIHS X023t~
CTBeHHOH {T.€. IKOHOMHYECKOH) HeATebHOCTH NOApa3ReNngaeTcs Ha
¢UHAaHCOBBII aHanK3 OYXranTepcKoil OTYETHOCTH (CYOheKT aHANN3A —
BHELIHHE NMOAL3OBATETH HHMOPMALHH) H HA YNPABTeHYSCKHIT anann3
(cybBeKT aHanu3a — PYKOBOACTBO NpeanpHatHa). U Te u apyrue uc-
MOAL3YIOT OyXranTepcKylo WHGOPMAaUHIO H METOZHKH IKOHOMUYECKO-
TO aHanusza ana o6oCHOBAHUS PelleHHN. '

YnpaBneHYecKHH aHATN3 UCNOAB3YET METOAB KaK MPOH3BOICTBEH-
HOTQ, TaK 1 (PHHAHCOBOTO aHANM3A, CBOAUTCA MO CYIUECTBY K 060CHO-
BAHHIO YIIPABICHYECKHX PEWEHH I KaK B 00NaCTH NpOU3BOACTBEA, TAK H
(PHHAHCOB. ¥NpaBneHYCCKUA aHAMH3 BKNOYaeT B ceGst NOHATHA TeMa-
THYECKOTO AHATH3a OTAENBHLIX MOKA3aTeNeH U CTOPOH XO3AHCTBeHHOMN
IEeATEABHOCTH U KOMIUICKCHOTO 3aHATH3A KAaK CPEACTBA NOAYUEHHS LHeNb-
HOFO 3HAHUSA BU3Heca, T.¢. XO3ACTBeHHOM AeATesHOCTH, KoMnaekce-
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HBIH AHANK3 — 3T0 MOMHLIN, T.€, BCECTOPOHHU I aHANH3, 2 TAKXKE CHC-
TeMHbIH AHATH3, IPEANONAralolHil HAUTHYHE SAHHOH LeNH aHaAnu3a,
COTMTACOBAHHOCTL M OAHOBPEMEHHOCTE AHAMN3A BCeX NOKazaTenei H
CTOPOH X03AMCTBECHHON ACSITENEHOCTH BO B32UMOCBA3K. OH 0cOHeHHO
HeOoOXOAHM ANd NPHHATHA CTPATerHYSCKUX pellieHHit, obocHoBaHUA
GH3IHEC-TITaHOB, MOABEAEHWA HTOTOB BHITIONHECHHUA GH3HEC-TTaHOB ¢
BBISIRJIEHUS PE3EPEOB, KOMITNEKCHOI OLLEHKY 3(DeKTHBHOCTH X03711-
CTEEHHOM ACATEIBHOCTH M CTONMOCTH Ou3Heca.

Bcst copokynuocTs (CHCTeMa) RoKazaTenel, MpHMeHIeMbIX B aHA-
JU3e H YNPABNEHUHK NpeanpuaTieM, obseanneHa B 11 rpynn {Gnoxos).
B3auMOCBSI3M MEXKTY §710KAMH packphiBAIOT MEXaHN3M (hopMUPOBAHHS
noKasateneli U MOCHeA0BATeARHOCTE MX aHANH3A, 3HAHHE 3TOTO MeXa-
Hn3Ma HGOPMHUPOBAHUA H B3AMMHOI CBA3M MO3BOAAET MOACNUPOBATh
(HaKTOPHLIE CHCTEMBI 1A ueieH KOTUYSCTBEHHOTO AaHATH3a M OLIEHKH
BAWSHUWA TOKA3ATe/IeH Apyr Ha Apyra M Ha 0000IIAI0UIME pe3yABTATH]
JEATENLHOCTH NpeanpHusiTHA, OTEeibHbIE CNOKH KOMMAEKCHOTO 3HA-
JM3a MOryT OBITE 0OBeIMHEHEI B O0nee 0600LIAIOLINE TEMBL, YTO COOT-
BETCTBYET 3aTllpocaM NPAKTHKH W GYOET NPOAeMOHCTPUPOBAHO B NO-
CAEMYIOMMHX TAaBax.

Bonpoce! Ans caMOnNpoBRepKH

1. Yo Takoe 3KOHOMUYECKHIT aHATU3 M KAKOBA €ro pollb 8 YIIpaB-
NeHHH npeanpusTHeM?

2. B uem cocTOUT B3aHMOCEA3D YIIPABACHYECKOTO YUETA H 3KOHO-
MHYECKoro aHanuaa?

3. HazosuTe OTRKUMS YNIPABJAECHYECKOTrO AHATH2A U (PHHAHCOBOTO
AHAIH3A,

4, B 4eM CYLIHOCTB KOMIIEKCHOTO YNIPABASHYECKOTO aHanu3a?

5. YTo BKTIOYAIOT B COAEPKAHHE KOMTLACKCHOTO YTIPABACHYECKOro
aHatn3a?

6. Haitre xapakrepHCTHKY B3AHMOCBI3H OCHOBHBIX 2KOHOMHYECKHUX
nokasareneil Kak 6a3bl KOMIUIEKCHOTO YPaBIeHYCCKOTO aHANH3A,

7. B yeM COCTONT CUCTEMHOCTb KOMTIIEKCHOTO YNIPABASHYECKOro
aHanu3a?

8. Haiite XapakTepHUCTHKY OCHOBHBIX 3TANOB KOMITACKCHOTO YTIPaB-
NeHYECKOTO aHANHM34.

TEOA e we




Tnaea 2
KOMISIEKCHbI YNIPABNEHYECKWIA AHANNU3
B PA3PABOTKE K MOHUTOPWUHIE
BU3HEC-NJAHOB

Kak nomuepkusanoch B ipeAbAyLLEN ThaBe, KOMTIIEKCHBIA yIIPaB-
JieHYeCKUi aHanU3 0cobeHHO HeoBXxoaAUM MpH (hopMHPORAHNH BHaHeC-
MAaHOB HOBOI KOMMEPUECKOH OPraHU3aLHH, a TRKKE NOI0BOTO M A0/~
FOCPOYHOTO MJTaHA ZeCTBYIOLLE PO MPEATIPHATHA, NPH AHATK3E BBITIOA-
HeHus GU3HEC-NNAHOB 1 KOMNAEKCHOR ougHKe 3¢th(peXTHBHOCTH
X034HiCTBCHHOI AestitensHoCcTH, B faHHOM Thaee SyneT paccMoTpeRa
POAL AHATH3Aa B pa3padoTKe OCHOBHBIX NMoKazaTe e 6HU3HeC-IJIaHOR, B
GlOXKeTHPOBAHHH H AHATH3E HCMOAHEHUA OIOmKeTOB (CMET).

2.1. Crpyxtypa HiuaHec-nNnaHa v ponb aHannsa
B pa3padoTKe OCHOBHbLIX NOKa3aTeneit

Ob1man xapaKTepHCTHKA OH3HeC-TLIaHA. DH3HEC-TUTAH ABNAETCS OC-
HOBHBIM CPEICTBOM YTIPABASHUS NpeanpHusTHeM. B HeM onpenensior-
cA UeSi AeATeAbHOCTH NPERNPHATHA H MYTH UX AOCTHXeHHA. OH ¢o-
CTAB/IACTCS B CACAYIOLMX CIYUAsX:

0BOCHOBAHME H OCYILECTENEHHE HHBECTHUHOHHBIX [IPOEKTOB;

pealtM3aunR OTASNLHBIX KOMMEpUECKUX ortepalnii;

IMUCCHS UEHHBIX Bymar;

onpeacneHHe TIEPCIIEKTHB Pa3BUTHS IIPEINPUSTHS,

MpoBeAECHHE PEOPTAHUIALUHOHHBIX MEPONIPUATHI;

(PUHAHCOBOES O3A0POBACHHE H BBIXO/ H3 BPEMSHHOR) 3KOHOMHTEC-
KOTO KpH3Hca,

Hanbonee XOMMIEKCHBIM H OO BEMHBIM ABASIETCH DH3HEC-TITAHH -
POBaHHE TEKYlIeH ACATEABHOCTH (HA NPENCTOSWHET roa WAH APYToH
nepnoa) ¥ OU3HeC-TaH Ha co3naHue HOBOTO NpeANpUATHS {(DHPMbI).

Buznec-naan — 3mo xamezopus puHoHO20 X0IATCMEOBAHUR, OH 8-

AFEMICK UHCMPYMEHIIOM NOGRIUCHIS BoX00HOCMY npeonpunmutii 8 yoao-
GUAX KOHKYPeHRUU U Ce0000H020 npednpuntmamenscmed. Xopoiuo ¢co-
CTaBACHHBIA, HAYYHO 060CHOBAHHLIH BU3HeC-1naH HeoGX0AUM MHO-
THM YYACTHHKaM KOMMEPYECKOTo Seia: yUpeaHTensiM-coGCTBEHHMKAM,
napTHepaM no GU3Hecy, MOTEeHUHaNbHBIM HHBecTOpaM, GaHKaM, am-
"MHHHUCTPATHBHBIM OPTAHAM U APYTUM CTPYKTYpaM. OH JaeT BM Heol-
XOOUMYEO HHGPOPMAaLUIO 118 AHATH3A H OLEHKH MPeANPHHUMATENLCTRA
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C TOYKM 3pEHNS ETO Pa3

T

H pe3yALTATHBHOCTH.
Ha puc. 2.1 aaua cxema BU3Hec-1NaHa NpeanpysaTHS, a 81aba. 2.1 —
MPUMEPHASA CTPYKTYPA W NepedeHb 33044 aHAIN3a H OUEHKH BDu3Heca,

YMHOCTH, PEANTUCTHYHOCTH, NMEPCNEKTUBHOCTH

BuzHeC-nnaH
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Puc. 2.1, OBwan cTpykTypa, Gnox-cxema Suanec-nnana
Aot TEKYLWEH AeATeNbHOCTH NPeAnpuaTUa _
Tabnuua 2.1,
MpuMepHblii NepeyeHs pasaenos GuaHec-NnaHa :
'rexyu.l.eii BEeATENbHOCTH
Ne |Haasaune Copepxawne pasgena 3agava ananwia
n/n | pasnens M OUEHKH
1 2 3 4
TuTYMHLIA
nmueT
| )Beoamas | Hassanue W anpec GbUpMLbL. Ananua w ouenxa obvema
4acTh KMeHa v agpeca yypeauwTenei, nponax.
{PeziomMe) | CyTe NPesNaracmMoro NPOeKTa Wi [ AHanu3 3aipar.
nnawa paboThl, CueHka p1cka.
CTOMMOCTbE NPOEKTa, CueHka nNpubntom
Corinka HA CRKPETHOCTL
Il |OcHoBHAR
YacTh
1 !Tosap Omucanne NpogsykTa (YCAyrH): notTpe- OueHka noTpebHTeALtKux
(ycnyra) GurenboxmMe CBOMCTEA TOBARA, OT/M- | cCBOACTE ToBapa.
yve OT TOBAPOB KOHKYPEHTOB, CTe- | AHanua TOBApPOB KOHKYPEH-
MeHb JAHUEHHOCTH MaTeHTamM, TOB.
NPOrHo3 UeHW M 3aTpaT Ha Npou3- | AHann3 UeH w 3aTpaT Ha
BOACTBO, OPraHM3aLMIo CepBuca MPOUSBCACTAO OPOAYKUWH
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Mpoaonxerue radn. 2.1

ONUCaHKe CUCTEMBI YIPaBNEHUA
NPEANPUATUEM,

CopepxaHne patoT coafaBasmeIX
NoSpasneneHnit, KBanupuKaLMoHHbEe
TPEOOBRHHA K CHEUMRNUCTaM.
Herourmks 1 cnocobsl NnpueneyeHus
CNEeLManMCTOB, BeNMYMHE WX 3apa-
GoTHOR nraTtel W 3apaGoTHOR NNaTh
PYKOBOASILErO COCTaBa

1 2 3 4
2 | PotHox Nonoxerne nen B oTpacnn. OueHka nonoxenws Aen B
clta MoTeHuMansHBte NOTREeGUTENH, oTpacnau,
PBIHOYHAR KOHBIOHKTYDA. AHanus Temnoe npwpocTa B
Kakaa WHHOPMaLMA O PhIHKE MC- OTPRACHN.
nons3granach AHaAM3 NOTEHLUMUANBHEIX NO-
RetuTenei.
AHANMI PBIHOYHOA KOMLIOHK-
Typbl
3 | KoHry- MoTeHUWANBHER® KOHKYPEHTHY OUEHKa | CpagHMTenuHLid aHanu3 (oT-
DEHUMA oGbema Ux NPOOaX, OOXOROE, NEPC- | AENBHBIX TOYNN NOKajaTenei
MEKTME BHEODEHWA MOAENSH, OGHOB- | NeSTeNBHOCT KOHKYDEHTOR).
HEX XapaKiepueTuK, YPOBHA KaqecTea | AHANU3 ueaw, CTparerum
W AM3aRHA KX NPOAYKLAW, NONUTUEN | KOHKYPEHTOB,
LIGH KOHKYPEHTOB AHANWUI CUNBHBIX W CNabbix
CTOPOH BEATENBHOCTH KOH-
XypeHTOoR
4 | Nnan map- | UeHo. AHANU3 COCTOAHWS PbIHKA.
KETHUHra KaHano cBuwTa. AHANMI M3MEHEHMA UEH.
Peknama. AHANUE BHEWHMX ¥ BHYTPEH-
MporHo3 HOBOR NMPoAYKLMA, HUX (haKTOPOB.
LeHooBpa3osanme. AHannz 3¢ QeKTMSHOCTH
Llenoswe noxkazaten. pexnamMol.
CMeTa Npoaax no Toeapam AHANUS CHABHBIX W CRadbix
CTOpoH hUpMEL.
AHaNU2 NPOU3BOACTBEHHBIX
BOIMOXHOCTER UPMEl
§ | Npawason- | NpovzsoacTseHMsit Npouece {ero AHANWA CHPEA M MATEPUANOB.
CTBEHHLIA | onucanmne). AHANu3 YPYRoBLIX PECYPCOSs.,
nnaw MNepevert Gasoewix onepauuii Ne Ananus dOHAOBGOPYKEH-
obpatoTtke u coOopke. HOGTH.
Cmera nponuasoacTea 8 HaTypanb- AHanua 3aTpaT Ha NPOW3BOS-
HOM BEIDANEHMN, CTEBO NPOAYKUMK.
focTaBka CoipbA, MATEPWANOB, KOM- | Ananua cebecTouMOCTM Npo-
MNSXTYIOLEMX M3ZeNMid ¢ NOfHLIM AYKUMH
NepeMHeM YCNOBWR (N0 LeHe, KOAM-
vecTay, KavyecTey).
Ofopynosanue, 38aHMe, COOPYXSHWA.
TpynoBuie pecypow,
3arpatel Ha NPOW3BCOCTEO NDOAYKLWK
6 [ Opraumaa- | YeTkas opraHnsalMoHHan cxema AHanus 3¢HPEKTHEHOCTH
UMOHHBIA | NpegnpUATHA, pacnpegencuue obs- | ynpasneHWs.
nnax 3aHHOCTEIR. AHANM3 PUTMHYHOCTH MPO-

M3BOACTEA.
Brimgnerue U MaMEpaHue
BHYTPEHHHMX Pe3epsos

28




Oxonuarue raba. 2.1

1 2 3 4
7 [1Opupsmuec-} Popma COBCTEEHHOCTH,
xuit naad  {Npaeceok CcTaTye,
PazpafioTka ApasoBLlX OOKYMEHTOR,
PErYAKPYIOWMX BeRTEALHOCTh
NpeanpHATHA
8 |Ouenka Cnafisie CTOPOHE NPEanpUSTHA, AHAMU3 PUCKA NO MCTOYHK-
PUCKA W BepostHGCTL NOSIBNEHMA HOBLIX KaM W PHYUHEM,
CTpaxoBa- |TEXHONOrWiA. AHENMI PUCKA CTATUCTHMEC-
HUe ANbTepHATHBHEE CTPaTerin. KHM, 2KCNEPTHBIM 1 KOMOK-
Mepw npodrunakTMkn pyuckoe. HUPOBAHHLIM METOAAMMK.
Mporpamma CTPAXOBAHWA W BHew- | AHanW3 BuIGOPa KHBECTUUW-
HErQ CTpaxoBaHWsa OT PUCKOB OHHBIX PeLeHii
9 {dunanco- [Mpordos oGbemos peanu3aumu, PUHAHCOBLIA aHanWs pen-
BHl MaH | BanaHc OeHEeXHBX PACKONOB W NO- | TENLHOCTH NPEANPUATWE,
CTYMNEHWIA, AHANKU3 BANAHCE OEHERHLIX
Tabnuua ROX0A0B M 3aTpaT. pPacxoaos W NOCTYNNEHWA.
CBOAHLIA §ananc akTMBOB W Naccu- | AHanua GesyGuTOYHOCTH.
BOB MPesnpuaTHA. Ananwa noXodos ¥ 3arpar,
paduk aocTKeHyA GeaybHTONHOCTY | BeinBneHne BHYTPWMXOARAN-
CTBEHHBLIX PE3EpBOE GNA
ykpennenua GUHaHCDBOrD
NONOXEHWA
10 (Cipaterus | OnpegeneHue BenUHMHE U HCTOYHK- | AHAAW3 CPenCTs NO MCTOM-
dUHaHCKH- | KOB NOMYYEHWA CPeacTs, HUKAM.
pOBaHKA 0O6ocHOBAHKE MONHONC BO3BPATA AHanu3 nnatexecnocolHoC-
COEACTE W NOAYHEHHA NOXOACE TH RPEANPUATHA,
AHANW3 CPOKOB OKYNAEMOC-
TH BNOXKEHHA
Mpuno- Nucema.
MeHNA Konuu KoHTpakTos, NMUEH3WHM Y T.n. KODHW AOKYMEHTOR, H3 KO-
TOPLIX B3RTH MCXOAHWE AaHHble, MPeACKYPaHTR NOCTABLUMKCE

PazpaboTke Gu3Hec-TIIiaHA MpeaIecTRYET AeTaNbH i (DMHAHCOBLI
H MIPOH3BOACTBEHHBIN AHANTH3 NPEATPUATHS,

Dunancoesiil anasti3 BRIIOYAET OLEHKY TeKYLLETO COCTOSHHUA Npel-
TIPUSITUSL, aHATM3 ero GataHca, CTPYKTYPbl aKTHBOB (OCHOBHOI 11 060-
POTHBI KaN{TaNA), XapaKTePUCTHKY MaTepUANLHEIX PECYPCOB, 3TaHUH
H COOpYXeHHIi, 00BeKTOB COUNANTBHONH HHPPaCTPYKTYPH, 0Gopynosa-
KU (0CTaTOYHAA CTOMMOCTL H CTENEHDb M3HOCA), He3aBEPIIEHHOTO CTPO-
HTEBECTBA, MATEPHANBHEIX 3aN1ACOB, JHHAMUKH 06BEMOB BBINYCKA K
peanu3alii MPOIYKUWH, TPUGHINH Y PEHTA0ENIBHOCTH NPeANPUATHS.

B npouecce npouszeodcmeenHozo aHariza OUSHHBAIOT KAUECTBO NMpo-
OYKUHH U YCIYT, YPOBEHD TEXHOMOTHH, YPOBCHD MTPOHM3BOACTBEHHEBIX
H3OEPXKEK, KBanvdukaumnio nepcoHana, MeCTOPaciioNoKeHHE HCTOY-
HUKOB 3HEPIHH H TTOCTABIUHKOR MATCPHANOB, KOMIUIEKTYIOIIKX M T 4.

Oru1canue ¥ aHANH3 COCTOAHUA M NEPCTIEKTHB PAIBHTHS TIPEANPH-
ATHA B DU3HEC-TIAAHE PElIAST OBE 3a0a4H:
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1) H3yueHHe COCTOSHUR U TEHASHLUN pa3BUTUA NPEATTPHATHS KakK
00BLEKTA HHBECTHPOBAHUA;

2) noayueHue HCXOMHOU MH(bOpMaLIWU /1S TPOrHO3a o0LeMa npo-
H3BOACTBA M PEANN3AIIUH TIPORYKLIMH H YCJYT NPEANPHUATHA € yHeTOM
KOHKYDEHLWH.

OOHOBPEMEHHO C 3THM MOXET ObITh IaHA KpaTKas XapaKTepHCTHKA
OTPAC/H, TICPCTICKTHBEL €€ Pa3BUTHA, CEIpbeBas 6asa, perHoHansHas
CTPYKTYpa [TPOH3BOACTEA, KHBECTHLIMOHHBLA KTHMaT. B AaneHelweM
3TO NMO3BOAUT NOAYYUTE GOSEE JOCTOBEPHYIO HHDOPMALLIHID, Heo0X0-
JAUMYIO 0NS pACYETa OCHOBHBIX MoKa3aTenei OU3Hec-1UTaHa.

ITnan mapketHira. OueBHIHO, YTO Pa3paGoTKe OCHOBHBIX PA3NCIOB
GH3HEeC-IAaHa JOMKHBI TIPEAINeCTBOBATh MAPKETHHTOBBIC HCCIIEIOBA-
Hua*. PesynsTatsl 3THX HCCEIOBAHMIT CTYKAT OCHOROH Iist GopMHpo-
BaHMSA IIaHA MapKeTHHTa, Pazaenst 3Toro nnaxa npyeeae s B Tadna, 2.1,

IpoussoncTeennsii naar. JaHHbTH pazgen GU3Hec-nAaHa Hapaay ¢
OAGHOM MapKeTHHTa aBhseTca 6asoil Andg onpeneneus GUHAHCOBBIX
pPe3YALTATOB TEKYLILH AeATENPHOCTH HITH MHBECTHLIMOHHOTO NPOEKTA.

Ocrosgnas yens pazdena — ONMUCAHKE 0GecnedyeHHOCTH BU3Hec-nna-
Ha ¢ NPOM3IBOACTEEHHOI H TEXHUKO-TEXHONOTHYECKOH cTOpoHH., TIpo-
H3BOACTBEHHBIN MIaH (POpPMUPYETCSH HA OCHOBE MAaHa COBITA NPOIYK-
LUHH K pacueTa NPoU3BOICTBEHHBIX MOWHOCTEH NIPEATTPUATHS, a TaK-
€ MPOrHe3a MPOH3BOICTBEHHBIX 3aMacoB H MOTEPb.

JLna onrcaluda CTpyKTYpPet NPOH3BOACTBEHHOTO npotiecca Heo6xo-
JVMEI CHERAYIOLIHE TaHHBIC:

CTPYKTYpA [POU3BOACTEA, NMJFAHHPYEMOT0 K HCTTOMB30BAHHIO B TE-
Kylieit JeareNbHOCTH HITH PAMKaxX HHBECTHITMOHHOIO NPOEKTa;

TEXHOMOTHYECKAS CXEMA,

CXeMa pacnpeacaeHHa MPOU3BOACTBEHHOTO MTPOLIECCa B MPOCTpaH-
CTBE W BPEeMEHHN;

TPYACEMKOCTE BBIMTOAHEHNS ONepalMit, Taprdel No ONAATE TpyIa
OCHOBHBIX [TPOH3BOACTBEHHAIX pabovHX;

JaHHBIe N0 KBATH(HKALWH NepeoHana;

CTPYKTYPa NepCcoHana v BUALI 3aTPAT Ha HEPCOHAN,

nepeueHb HCXOAHBIX MATEPUANTOB H KOMITAEKTYIONUX M3ACITHI, HX
KOJTMYECTBO ¥ CTOMMOCTHBIE XapaKTepHCTHKH,

OCHOBHBIE MTOCTABILIMKH ChIPbS, MATEPHANOB, KOMILTEKTYIOLIHX W3-
Aenuid, 06beMbl H YCIIOBHA NOCTABOK,

NMoTpeDHOE KOMHMYECTBO IHEPIUH, Ta3a, CKATOIO BO3AYXA, [Tapa H T.4.
H CTOMMOCTb EAHHHULI HX MTOTPpeONCHUS;

* MoppoBree cMm. ra. 3.
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niepedeHb YeAYr CTOPOHHMX OpraHn3anuii, HeoGXOIUMBIX AT OCY~
HIECTBIIEHUA IpoLecca MPOH3BOACTEA H PEANMH3ALIMH MPOAYKILIHH; ;

06beM BHYTPEHHUX H BHEUTHHX NIE€PEBO30K NO BCeM BUIAM TPAHC-
niopTa, Tapudbl A0 MePEBO3KaM; '

3aTpaTsl NO MEpeYUCAEHHBIM NO3HTIMAM (MTONOBBIE AaHHbIR),

Opranmanmonnbiii naan, GcHOBHAs! 341292 3TOro NiiaHa — obecne-
. YHTb OPTaHUIALUOHHO-TEXHHUYECCKHE YCOBHS JUTA BoINOFHEHUS TIPO-
M3BOJACTBEHHOrO MaHa U ITnaHa Npoaax. B naaHHo#i yvacTu 6u3nec-maa-
Ha JaeTcs oliMcaHHe KOHUENUHH M CTPYKTYPb! YIIpaBieHUst HHBECTH-
LUWOHHbBIM TIPOEKTOM (MM opraun3auHoHHas CXeMa TIO CTPYKTYpe
TIPEANPUSITUA), & TAKKE XapaKTePHCTHKA COCTABA IPYTILL YTIpaBIeHHs,
B3aHMORCHCTRHA TTORpasgeneHUit Mexay coboil; pacnpeaeneHye obs-
3aHHOCTEH B rpyrine yrnpagieHus.

B aToM paznene 6U3HEC-NNAaHa OKHBI BBHITE OTPAXKEHLI ITaNbl U
ycIoBHA paboT Mo MOATQTOBKE NPEANPUATHS K POH3BOACTBY NPOAYK-
uuu (yenyr), [pernpon3BoNcTBCHHAA CTAIANS A KAXAOTO HHBECTH-
UMOHHOr0 NpoekTa 6yneT croa. OnHako cylecTeyeT oOIIeNpPURATAS
STAMHOCTL TOATOTOBUTENBHEIX PAGOT, KOTOPasA BKIKCYAET: OPTaKUu3a-
LHOHHBII 3TaM, CTPOUTEARHO-MOHTAXKHEIE paboThI, MPHOBpeTEHHE (U3-
roToBNeHKHe) ¥ MOHTAX obopyaosadnd, npoepeaeude HHUP w OKP, pas-
paloTKY TEXHUYECKOH (MPOEKTHOMN, KOHCTPYKTOPCKOI U TEXHONOTH-
yecKoil) AOKYMEHTaUMH Ha TPOAYKLMIO M OCHACTKY, H3TOTOBJTEHHE Y
HCITBITAHHE OTTBITHBIX OOPAZLOB NPOAYKIMH, AOpabOoTKY TEXHHYECKOI
JIOKYMEHTALIWH, 3aTYCK CEpHITHOTO NPOU3BOICTEA.

OmHOBpeMeHHO NIIAHHPYETCA BHITCAHeHWe paboT no popMHupoBa-
HHI0 pEIHKA COBITA TPOSYKLINH, 1O NoAGOPY NOTCHUNANBHBIX NOAPSI-
YHKOB, 33KMIOYSHHIO TOrOBOPOB HA TTOKYTIKY ChIpbA, MATEpHAN0B H
KOMILIEKTYIOWUX H3AETHI 1 110 OCYILIECTBASHHIO HX NOCTABKH.

i nocTpoeHust KaeHAapHOTO N1aHa paGoT Mo opraHu3alum Tpo-
H3BOACTBEHHOTO Apoltecca ¥ hOPMUPOBAHUIO AKTHBOR NPEANPUSTHS
(3eMenBHbBIX Y4acTKOB, 3AaHui M coopyXeHHii, o0opyaoBaHKs, HeMa-
TepHUaNnBHBIX AKTUBOR U Ap.) HeoDXoauMa cieaylouan HudopMalns:

nepeyeHb 3TanoB NPEATPOH3BOICTBEHHOM cTagHu;

OTHCAHWE TEXHONOTHYECKOTO NpoLiecca;

CTEMEeHb OCBOSHUA TPOAYKUMH;

HATHYHE JOKYMSHTALMH MO MPOLKTY;

CPOKU pOBeAcHUA paboT N0 TanaM {AaTta HaYyanaa, LJIHTeNLHOCTE H
OKOHYaNHe 3Tana);

nepeyeHb HEOBXOAMMOTO OOOPYAOBAHNA € YKA3aHHEM CTOUMOCTH H
CPOKOB MOCTARKH OO0OPYIOBAHUA,

MOCTABLUKMKH CHIDBS, MATEPHANIOB U KOMIUIEKTYIOMNX U3HEMUit;
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- XapaKTepHCTHKA NPOU3BOACTEEHHBIX NAoWaneH Ina HOBOTO Mpo-
mao,ncma W CYLCCTBYIOULERO 0DOpYAOBaAHNS; Y
<+ MJIAH BbiBOAA NPEANPHATHA HA TIPOEKTHYIO MOWHOCTS; .

-~ MporpaMMa o noIroTOBKE Kaapos,

.+ TIOC/IEAOBATENIBHOCTD H NAPaNIeNbHOCTh IPOBEaeHUA padoT;

APOTHO3 3aTPaT Mo ITanaM it peAlpOH3BOACTREHHOH CTAMHH;

- # TIOTE HUNABHbIE HCTOYHWKM M YCIOBHA TIPUBJIEUE HUA KanuTana.
IOpunnyeckuit maan, B aToM pazaene 1aHo onKncatine npaposoit obec-

MeYCHHOCTH MPOCKTA, ONPEACASACTCS NPAaBOBOH CTATYC MIPSANIPHATHS,

OrpaHUYeHNs 10 AMLIEH3IWPOBAHMID, HAlHYHe NIPAaB COOCTBEHHOCTH,

YCROBHS pacTipefiefieHKs oxXuaaeMoil npubuuin,

PuHancosslif naaH, PHHAHCOBBII MNaH ABASETCA NTOTOBBIM pa3ie-
oM Bu3sHec-niaana, TTokasarenit b HaHCOBOrO laHa TPOCYHTHIBAIOTCS
no pe3yabTaTaM IPOrHO3a IPOAAX Y NPOU3BOACTBA NPOAYKLMH (T.€.
TUIAHOB MapKEeTHHIA M TPOH3BOACTEA). DTOT AOKYMEHT obecmeynBaeT
B3aHMOYBAIKY nokasareneit pa3BUTHA OPraHH3aLMHN C UMEIOLIUMHUCS -
(OUHAHCOBBIMH DECYDCAMH,

Tpw paspaboTke (PMRAHCOBOTO iNaHa NONXKHbI OBITH YITEHbI TAKXKE
XapaKTEPUCTHKH H YCIIOBUSA CPebl, B KOTOPOH NpeanoiaracTcs peani-
3alMA HHBECTHUHOHHOTO MPOEKTa HAN BEACHWA X03AHCTBEHHOH ned-
TeABHOCTH:

HanoroBsas cpena (nepeteHb BHIOB HATOTOB, CTABKH HAAOTOB W CPOKH
HX BBITIAATEI, TEHACHUWH U3MEHEHHA);

H3IMEHEHME KypCa BAJIIOT, MO KOTOPLIM BEASTCA pacyeT MpoeKTa;

auddepeHLUHpoBaHHA MHPIALHOHHAS XapaKTEPUCTHKA CPE/IbY,

OOHOBPEMEHHO C 3THM MPOBOAHTCA OLUEHKA CTENCHH BAHAHNS KPH-
THYecKnx GakTopoB Ha DUHAHCOBBIC Pe3yNLTATRE MPOEKTA H aHATN3
3aBHCHMOCTH Noka3aTeNeil 2(hheX THEBHOCTH NMpoeKTa OT YCJIOBHIT ero
peanuzannn. GUHAHCOBLIH NNAH BKITIOYaET B cefs ceayioiine OCHOB-
HbBIe pacueTH (CMETH),

cMeTa 06beMa MPoaaX NPORYKLHH;

nnax npudeLaeii N yORITKOR {CMeTa 10X0I0B K pacXoaoB);

6anaHc IeHEXKHBIX TOCTYIICHHI M pacXodoE;

MNAHOBLIA Oyxranrepckuii 6ananc (cMeTa akTHEOB U NACCHBOB),

e pacyeT 0e3yOBITOYHOCTH NPOLAXKH TOBApOB.

TTomMHuMO PHHAHCOBOrO FNaHa B PUHAHCOBYIO 4acTh GH3IHeC-NIaHa
BXOZJAT pACYETHI 11O OBOCHOBAHUIO CTPATETHM MHBECTHLUNH, TOBAPHO-
MaTepHankHoro obecreyeHUsi KpenuToB, pacyeThl PeHTabenbHOCTH,
OLCHKA (PHHAHCOBEIX PUCKOB H CTPAXOBAHUE,
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Mo pe3yasTaTaM pacueToB NMPOBOAUTCA aHATH3 UHAHCOBLIX pecyp-
COB MPEANPHATHA W Pa3pabaThiBAOTCA CXeMbl (PUHAHCHPOBAHUA WH-
BECTHLIMOHHOI'C NPOEKTa.

DopMbl # MeTOAB! (PMHAHCHPOBAHHA NMPOEKTOB BECHMA PA3HOOOPA3-
HBI 11 33BUCAT OT BOIMONHOCTeH IPEANPHATHA H YCTIOBHIA €ro 1eaTe N b-
HOCTH. B npaKkTHKe NpoMBIIIACHHBIX MPEANPUATHIE HauBonee pacnpo-
CTPAHEHHBIMH ABNAIOTCS

noAyYeHHe QUHAHCOBBIX PECYPCOB MYTEM BbIMYCKa aKUHi (Han6o-
NIEe pacnpoCTpaHEHHAs M NPeANoYTHTENbHAs (POpMa PUHAHCHPOBAHHUR
B NEPBOHAYANBHEINH NEPHO PEANH3ALH M KPYTHBIX MPOCKTOB). AKLHO-
HEPHEBIH KanuTal NpHobpeTaeTcst NyTeM 3MUCCHH OOBIKHOBEHHbBIX
NPUBUIETHPOBAHHBIX aKLIMIt;

Ionrosoe (HHAHCHPOBaHYE (MpROOPETEHE JONTOCPOYHOIO Kpeau-
Ta B KOMMepHeCcKUX DaHKaxX, KPeAUTHl B rOCYZapCTBEHHBIX CTPYKTY-
pax, HIOTCYHbIE CCYABI, YACTHOE PAMELLICHHE JONTTOBLIX 00A3aTENILCTB).
[pu BLIGOPE BapHaHTa KPeAUTOBAH M HEOGXOAUMO YUHTHIBATL CHTYA-
LIHI0 HA KPEeXHTHOM PBLIHKE, YCIOBUS MOAYYEHHS KPEAHTOB (KpeduT-
Hadq CTaBKa, CPOKH HCTEYEHMS AOATOBLIX 0053aTENbCTB, YCIOBHA A0
obCnyKUBaHHIO fonra);

JNU3HHIOBOE (DYHAHCHPOBAHWE (HATTPHMED, KOTAAJIH3HHTOBAA KOM-
MAHUA PUOBPETAET Y H3FOTOBUTEN OCHOBHBIE CPEICTRA, 4 3aTEM clla-
€T HX TTO/Ib30BaTEN 0 BO BDEMEHHOE TIOSIb30BAHUE).

CymmMa cOGCTBEHHOTO M 3a8MHOTO KamuTana JoaxHa 6biTh 40CTA-
TOYHOH AN TTOKPLITHR OTPHLATENBHON BEAUMYHHB! OCTATKA JEHEKHBIX
cpeacTs B Moboil nepHoa BPeMEHH NPOSKTA.

[Mo Kaxao# ButOpaHHOI CXeMe NPOBOAMTCA OTACABHBII pacueT, rae
OLICHUBAIOTCA NOCNEACTBHSA ee UCNONB30BaHNA. OCHOBO 3THX pacye-
TOB ABASAIOTCS 10KAATENH, XapakTepHavioliHe 30ubeKTHBHOCTL HaH~
Horo npoekta. OHM MOTYT ObITE pa30UTLI HA ABE TPYITILL

i} mokasarenm, xapakrepusyloume 3beKTHBHOCTL ONIEPATHBHOH
NEATENIBHOCTH MPSANPUATHA B XOAE peaTu3allidy TPOeKTa;

2) nokazaTenM, XapakTepHaylolime 3¢geKTHBHOCTE BAOXEHHBIX
HHBECTHLIMIA*.

INpk pacuere GUHAHCOBRIX NoKazaTenei GU3HEC-TUTAHA TOMXKHb
GbITh YMTEHbBI BO3MOXHBIC H3AMEHEHNSA PEIHOYHOH CHTYaLKH. 3TH U3~
MEHEeHUS MPUBOAAT K TOMY, YTO NIPeINPHATHE TOCTOSHHO CTAKWBa-
eTCA C PHCKOM HACTYMREHHA HeBNATOMPUATHOrQ cOBBITHA, KOTOPOE
MOXET MPUBECTH K BO3HHKHOBEHH D AOTTOMHHTEABHBIX PACX040B B XOAC
peany3aluy NpoeKTa, HEJONOAYYSHHID KOXON0B, YBEJTHYEHHIO CPOKOB
peanu3aUnH npoekTa M T.4. [ToaTomMy B xone paspaboTku puHAHCOBOTO

* Pacyet 3Tux nokasarenei noapobHa pacoMoTPeHR B COOTBETCTRYIGWHX pasge-
nax AAHHOTQ ydedHuka.

2 — 2053 Wepemer : . 23




TJIAHA NPOBOASIT KAYeCTBEHHBI 1 KONWUECTBEHHBIIT aHani3 pycka, Ero
3a4a4a — ONpeAcanTE GakTophl pUCKa H 3TANE! paboT, TPH BHITIONHE -
HUH KOTOPBIX BO3HHKAET PUCK, A TAKXKE YCTAHOBUTE pa3sMephl PHCKa.

KadecTBeHHBIH aHATH3 PHCKA MOXKET MPOBOANTECH PasTHYHEIMH
MeToaaMM. Hallle BCero UCnonb3yioT CReIYIOUHE METORBL:

CTATHCTHYECKHIA;

aHANMM3a Lenecoobpa3HOCTH 3aTparT;

" 3KCMEePTHBIX OLIEHOK;

' HCTIOALIOBAHKA AHANOTOB M T. 4.
ri. JIna yMeHblIeHHA pUCKa B pouecce GopMupoBaHust PHHAHCOBOTO
NIaHA OLUEHHBAIOT CTENeHb BIMSHNA KPHTHUSCKHX (hakTopos Ha PUHaH-
COBBIE PE3YIBTATHI TIPOEKTa, T.8. MIPOBOLAT GHAMI3 HYECINEUMEbHOCIN,

B kauecTBe KpHTHYECKHX (PAKTOPOB PACCMATPHBAIOT BO3MOXHOE
HU3MEHEHHE CICAYIOUIHX NapaMeTPOB:

00beM CORITA MPOIYKLIMH NIPEANTPHATHS,

LieHa NPOAYKUMH;

H3AEPXKKH ITPOU3BOACTBA;

BpeMS 3aePKKH [IaTexeil 38 peanu30saHHYI0 OPOAYKUHIC,

YCI0BUS (POPMHPOBARHA 3a112COB (MIPOU3BOACTBEHHBIX 3aMaCOB CH- ]
bAl, MATEPUANTOB M KOMITASKTYIOLUUX H3ACHIT, 8 TRKKE 3aMMaCOB roTo-
BO1 MPOAYKLMH);

yCcIoBHA GOPMUPOBAHUSA KANKTANA;

nokazare, 1 HHONALHH.

LHeabio aHANU32 YYBCTBUTENBHOCTH ABNARTCS ONPEIeAeHHE CTeMme-
H¥ BAHAHNA KPUTHUYECKHX (DAKTOPOB Ha QUHAHCOBbIE pE3Y/ILTATSI IPO- . 4
exTa. B KauecTBe KIWOYEBOTO TIOKA3aTeNsl, OTHOCHTENBHO KOTOPOrO
NPOBOANTCA OHEHKA, BRIOHPaeTCs OOUH U3 HHTETPARbLHEBIX NTOKa3aTe-
Jteif aduhexTHBHOCTH, HaTipUMep CPOK OKYNMaeMocTH ApoekTa. B npo-
Lecce aHafin3a YyBCTBUTC/IBHOCTH U3MEHATCH 3JHaYeHNS BHOpaHHO-
ro KpUTHYLCKOTO (haxTopa ¥ TIPH TIPOYMX HENIMEHHBIX fTapaMeTpax

onpeaenACTCH 3aBHCHMOCTD 3HaYCHHA KITIOYEBOTO MOKa3aTCTA BCIJ(I)BK- 8

TUBHOCTH TIPOEKTA OT 3THX W3MEHEHHUT.

B peasynbTate ONpeacAcHUS YyBCTBUTENBHOCTH UHBECTHUHOHHOTO
APOEKTA K KPUTHYECKHUM (DaKTOpaM B POLIECCE NPOSKTHPOBAHHS pa3-
paGaTLIBalOTCs MEPOMPHATHA IO YMEHBLIEHHIO PUCKA M YCTAHABJIHBA-
€TCsl ONTHMANBHLIIR BAPUAHT PEaH3aLMH HHBECTHLIHOHHOTO MIPOEKTA.

2.2. CmeTHOe nnanuposaHue (SioaxeTnpoeanne)
¥ AHANH3 UCNONHEHWA CMeT

CMeTHOoe NhaHHpoBaHHE — CepRUEBHHA DHaHeC-IaHHPOBAHWS,
ITpu pazpaboTke GHU3HEC-TMaHA cocTapasoTed (puc. 2.2);
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-~ CMETA MMPORaX (peaNu3auii NpoayKLnH);
.. CMETa NPOK3BOICTRA;

CMeTA TIPAMBIX MaTepPHATBHBIX 3aTPaT (3aKyMKH H HCITOAB30BAHHSA
OCHOBHBIX MATEPHATIOB);

CMETa PacXOAoR Ha OMNaTy TPYAa OCHOBHOTO NPOH3BOACTBEHHOTO
nepcoHana (MPAMEIX TPYIOBBIX 3aTparT);

cMeTa OBLEeNTPOH3BOACTBECHHBIX HAKNAAAHBIX (TOUHEee — KOCBCHHBIX)
PacxXodoB;

cMeta ce0eCTOMMOCTH PealIM20BAHHOM NMPOAYKIIMM {MPOARX);

cMeTa KOMMEepUECKHX pacXoos;

CcMeTa OOILEX03AMCTREHHBIX H AAMHHHUCTPATHBHBIX PACXONOB;

cMeTa TpHOBLIei M YOLITKOB;

CMETA KAMUTANbHBIX 3aTPaT;

CMETA IBHXEHUS JEHEXHBIX CPEACTS;

CMeTa AKTHBOB M MACCHBOB.

CMeTHOoe INIaHHPOBaHHE OCYHIeCTBAAETCA B ABA ITana:

1) niaHupoBRaHHe — onpeiefieHHe OynyLHX Lieneii;

2} MOHHUTOPHHT (COMPOBOXAC Hite) — aHATH3 Texylied xo3aficTreH-
HOi1 1eSITeNBHOCTH, T.€. TOTO, KaK B TEYEHHE IIaHOBOTO NEPHOLA Mpo-
H3BOAUTCA BHIMIONIHEHHE 3aMAAHHPOBAHHBIX pelIeHHI,

CMeTBl COCTABNRIOTCA Ha TOA B LIEOM ¢ MOKBapTanbHOH (Mad no-
MecayHOH) pazOuskoii. PaboTa BeITOMHACTCA 0OLIYHO MTOM PYKOBOA-
CTBOM (DMHAHCOBOTO AMPEKTOpa OpUTaldoil MEHEIKEPOR, B KOTOPYIO
BKAIOYAIOTCA NTPEACTABHTENH ByxXranTepu H IpyrHX JenapTaMeHToR
(0TAENOB) NIPEANPHATAS.

Pa3nuyaroT Apa roaxo/1a K pacueTaM CMeET.

1. PazpaGoTka cMeTel ¢ «Hyiss. [IpUMeHsieTes B cAyvasx, Koraa
NPOEKTHPYETCA HOBOS NPEANPHATHE WK KOTOA NPEANPUHSITHE MEHSET
npoduns paboTsl.

2. MpankpoBaHne oT AOCTHIHYTOTO. [IpHMEHSAETCS B CIYYanX, KOT-
3 NpoUAL IPEANTPHATHA HE HIMEHALTCA.

I'lpy cocTaBmeHHN CMET UCMIOAB3YIOTCA TAKHE METOIB!, KAK: HOpMa-
THBHbBIH, PACYETHO-AHARUTHYCCKHNit, BaNaHCOBLIH, ONTHMU3ALKMK H
MORETHPOBAHHA.

Hopmamuenbiit memod HCRONBIYETCA PR pacyeTe 00bEMOB 3aTPAT
U NOTPEGHOCTH B pecypcax MyTeM YMHOXEHUS HOPM PACX0/ia pecypcoB
Ha MAIAHUPYE ML 06beM 3KOHOMHUECKOT0 [TOKA3aTeNs (peanusanms,
BBINTYCK MPOIYKIIMH, O0'BEM YCIIYT H T.11.); & pacHemuo-anaaumuvecktili
Memod — B pacdeTax 0OBEMOB 3aTPaT H NOTPEOHOCTY B pecypcax nmyTeM
YMHOXEHMS CPeIHAX 3aTPaT HAa MHAEKC UX HaIMEeHEeHHs B MNaHOBOM
TEpHONE.

-~
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C noMoILLIO farancoeoze Memoda yBA3LIBAIOTCHA 00bEMbL 3aTpaT U
KCTOYHUKOB PaclIMPEHUS PecypcoB (B TOM YUC/IE AOXOA0B), a Memo-
JOM ORMUMEZGUIN U3 HECKONTBKMX CMET BBIGH PaeTCA HAWTYYLIAA ¢ TOUKH
3peHUA MUHUMYMA 3aTpaT HAH MaKCHMYMa Nofyyaemoro s dekTa (pe-
3YNBTATA).

Memod modeatipogaris MIO3BONACT MPoBECTH PAKTOPHBINA aHATIN3
(PYHKLHOHAIBHEIX CBAJEH MEXTY PATAHYHBIMH SNEMEHTAMH TIPOLIECCa
npou3sBoacTBa. Hanpyumep, Mogenupyercs 3aBHCMMOCTb NPUGHITIN OT
YPOBHS 3aTPAT H 00BEMOB PEATU3ALIMH POAYKLUH {BBIPYYKH).

Teneps pacCMOTPUM TIOAPOGHEE CMETHI, COCTABAASMBIC NIPH TLTA-
HHUPOBAHWH XO3AHCTBEHHOM AeATENLHOCTH NPeaAnpHsITHS.

Csera popax. DTa cMeTa COCTABNAETCA B NEPBYIO ouepeb. OueH-
KA BHIPYYKH B ICHCKHOM BLIPAXKECHHHU CITYKHT OCHOBOH, H& KOTOPOI
6a3upyIOTCA Bee JpyTHe cMeTHL. OOBeM NPOAAX OKA3bIBAET CYILECTBEH-
Hoe BausgHHe Ha GaKTopsl, CBA3AHHBIE ¢ GOPMHUPOBAHHEM TeKYieh
MPUEHLTH.

CMeTa NpoJax BKINOYAET B ceGa NHGPOPMaLIo O IPeANDNAraeMBIX
00BEMaX PeATH3aLMH TTO KaXKIOMY TOBAPY ¥ OKHIAEMYIO LICHY CEMHH-
LibY TOBapa. DTH JaKHbIe KAAcCHOULIMPYIOTCS MO perMoHaM H (M) No
CYIIECTRYIOWMM NPeICTABUTERBCTBAM NPEANPHATHS.

B pazpaboTrKe cMeTbl MPOAX FIABHYIO 33124y BLINTOIHAST MapKe-
THHT — CHCTEMA MEPONPHSTTUEL ITO KOMIUEKCHOMY aHATINH3Y PhIHKA, dop-
MHPOBAHUIO M CTHMYJIHPOBAHUIO CTIPOCA, PAMOHANTH3ALWH TIPONBIKE-
HHA TOBADOB NO KaHaNam oOpalleHUsA 10 KOHEYHOTO noTpeGuTena®,

CpapHeHUsT GAKTHYCCKHX TTPOIAXK CO CMETHBIMH MO BUAAM MTPOSYK-
LIHU, perHOHaM H (MJTH) TPSACTABHTENBCTBAM NMPEANIPHATHA BYAYT 10~
Ka3bIBATh PA3HRLY MEKAY THMH ABYMS BEAHUHHAMH. YIIpaBiieHYEC-
KMt NepCOHAN IIPH 3TOM CMOXET HCCIEN0BATh MPUYHHLI CYILIECTBEH-
HBIX OTKJIOHEHWIA ¥ NMPUHATD MEPEI 110 YAYYUIEHHIO TTONOXeHNA. MOXHO
NPpOWAHOCTPUPOBATE CMETY TIPOAAX HA NipuMepe Tabn. 2.2,

CmeTa npoussoacTea. OGReM NMPOU3BOACTRA, COOTBETCTBYIOWMHA
CMEeTHOMY 0GbeMy MPORAXK H HEOBXOOUMOT BeJINYHMHE MATePHANTBHBIX
3aMacoB, ONpeleAAeTCA B CMeTe NPOW3BoACTRA, CMeTHEIH o6beM npo-
H3BOACTBA B HATYPATLHOM BLIPAXKE HHH CKIIANBIBAETCH W3 0XKHIAEMOTO
0bbeMa MponaX 1ioc HeobxoaHMas BeTHYUHA 3aMaCOB NPOAYKLIMH HA
KOHEI ToIa MHHYC MaTepHalbHbIe 3aracs! NPOIYKITHH Ha HAYAN0 roaa.
HeobxonumMo Taxke yUuTHIBaTh 00BEeM NPONAXK, TPOH3IBOACTBEHHbIE
MOIIHOCTH, YBETHYEHUE WTH YMEHBUIEHHWE 3aMacoB TOTOBOM NPOIyK-

" Cm.ra. 3. N TS
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CwmeTa npopax

Tatmiua 2.2

Tosap W perwon O6wem Npopax lieHa epumMub Beero nponamm,
8 HATYPansHoM NPOAYKLUH, py6.
BLIPAKEHUH, py6.
SAMHHSL)
NPoRYKUHK
Tosap X: 528 000 5 227 200
Peruos A 208 000 9,90 2 059 200
Periox B 162 000 9,90 1603 800
Pervox B 158 000 9,90 1 564 200
Tosap Y: 280 000 4 6§20 000
PervoM A 111 600 16,50 1 841 400
Pernon B 78 800 16,50 1300 200
PervoH B 89 600 16,50 1 478 400
Bcero smpyuxa 9 847 200
OT peanu3aumu

UHH Ha NAarApyeMblil meprod. TTnasupyeMulil 065eM NpoU3IBOACTRA

CHPpEICTACTCA NO BEIPAKEHHIO!

Heobxonwmasn

CmMeTHBIM 00BEMm senMyvHa 3a-

npoussogcTea _ Ougaembi ot C S
8 HaTypanshonm  obsem npoaax n?)% nyxl.om(:t r?a
BbIPAKEHHM

KOHeLW roaa

3anacsl rotg-
— BOW NPOAYKLUHW
Ha Havanc roaa

O0BbeMbl TPON3BOACTBA ACIXKHEI OBITh TECHO VBA3AHBI CO CMETOH
Npoaax, 470 rapaHTHpyeT cO0aATaHCHPOBAHHOCTD NPOH3BOACTBA U NPO-

AaX B TeueHme roga (tabn. 2.3),

CMmeta npouasoacTtea, py6.

Tabnnuya 2.3

Moxasarenu Eavnuus NPOAYKUWN
apoayxt X | npoaykr ¥
Ofuem npogax 528 000 280 400
Mmoc HeobSxooMMoe KOMMYECTBO 3aNacoB Ha koHeU rona 80 000 60 000
Wrora 608 000 340 000
MuHyc senu4MHa 3anacoe Ha HadYano roga 88 000 48 000
Bcero oftem npoussoAcTea 520 000 292 000

Takaga c6anaHCHpOBaHHOCTD NOKa3aTeNeit obecrneynBaercs npume-
HEHHEM CMELRANbHbIX METOAOB IPOH3BOACTBEHHOIO AHANTH3A:
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MeTOHAa NTpeaeAbHON0 aHanusia, Mo3BOMIOIIero ONPEaAC/IATD BEAH -
YHHY MAKCHMAABHOH NPUGBUTH HCXOOS U3 PABCHCTRA JOX0AA (NPHPOC-
Ta BLIPYYKH HA CAWHHLLY NPOAYKUKH) WU nNpeagnbHBIX H3depXeK {npi-
POCTA 3aTPAT Ha eAHHNLLY NPOAYKTA);

METOAA NPOH3BOACTBeHHON QyHKIH (THna Ko6ba—/dyrnaca), Ha-
LIENCHHOTO Ha NPOTHO3NPOBAHHE OXXKKBIAEMbIX NTOKA3ATEIeN X03AHCTBeH-
HOH NeaTeALHOCTH MO (aKTopaM 3aTpaT TpYAA M KarTuTana;

Y=AD>().1A1)4X2(I_A1),

iy ‘ f
rae  Y— vupekc ofbeMa Npou3BOACTBa; :
s Ay A, — xosdpdunments (0 <A< 1);
X, — 3aTpaThi TPyna;
X, — 3aTpathl KanuTana.

Hamensa daxTopHble NPUIHAKH, MOXHO ONpeReauTs Hanbosee
3¢ heKTUBHBIE TPONOPLMI MEXAY 3ATPATAMH TPYIA K KaTIHTANa ANA
BLINYCKA MIaHUpYeMOoro 00bseMa RIPoV3RoacTRa,

CmeTa npaMbIX MATEPHANLHBIX 3aTPaT. OGBEM NPOU3BOICTBA B CTO-
WMOCTHOM BBIDAKEHUU SIBASETCS PE3YJIBTATOM KOMIUIEKCHOT'O HCTIOND-
30BAHHA BCEX BMIOB PECYPCOB: TPYAOBLIX, MPEAMETOB TPYAA, CPEACTB
Tpyaa, GUHAHCOBBIX.

3arpaTtbl NpeAMETOB TPYAA, T.e. MATEPHANbHEBIC 3aTPaThl, HOCTATOU-
HO HaCTO COCTABASIOT HAMBOABUIMIT YAENbLHEIH BeC B cefecTOUMOCTH
npoaykiwn, CMera NPAMEIX MaTepUANILHBIX 3aTpaT [10Ka3siBaeT obuine
noTpeGHOCTH NPONIBOACTBA NO OCHOBHBIM MAaTEPHAJIAM, 2 TAKKE He-
oOx0aUMbIH 00BEM 3AKYTIOK OCHOBHBIX MaTEPHANGB, 3aBHCAWNI OT
OXKHIAEMOTO UX MOTPpeOIeHHA B NPON3BOACTEE M 3ariacoB HA CKNaje.

KonnuecTBo HeoBX0IMMBIX TS IPOK3BOACTBEHHOTO NPOLIECCa OC-
HOBHBIX MATEPUANIOB OTIPEAEACTCA KaK OXUAaeMas BEMMYWHA TOTped-
HBIX B MPOU3BOCTBE MaTePHAOB MTIOC XeAaTebHAA BETHYHHA 3ana-
COB Ha KOHEI! IoJa MUHYC 3aNachl MATEPHANIOB HA HAYaNo roja:

M= M +3 -3,

rie M — nnaHosas NOTpeGHOCTD B MaTepHanax;
M, — noTpeOHOCTL B MaTepHanax s obecneueHHs NIaHOBOTO
1. BBITIYCKA MPOAYKLIMH;
© 3, — nnaHupyeMslit 3aMac MaTepHanoB Ha KOHeLL flepHona;
i 3, = 3arMac MaTepHanos Ha HAYaNo MepPUOAA.




"

HeobxoaumMoe KOIHIECTBO OCHOBHLIX MATEDHANOB 34TEM YMHOXa-
£TCH HA OKHIAEMYIO LIEHY eNUHHLIBI MATEPHANA C TEM, YTOOBI onpede-
JUTE 00UIYIO CYMMY MPAMBIX MATEPHATLHBIX 3aTpar.

PAcCMOTPHM CMETY MATE PHANBHBIX 33TPAT, B KOTOPOIT MaTepHaITbi
AW Bucnons3ylorea aNs NPoH3BOICTEa TORApa X, a MaTepraibl A, b 1 B
HCMOAB3YIOTCS LN MPOU3BOACTRA TOBapa Y(1adn. 2.4).

. Tanuua 2.4
CmeTa npamMeiX MaTepHanbHbIX 3aTpart, pyb.
NMoxkaaaTenwn COCcHOBHLIE MATEPHANLS
A 5 B

Konnuecteo HeolxogMmoe Ans NPOUIBOACTREA,
8 HaT. en.:
ToBRapa X 390 000 520 000
Tosapa ¥ 146 000 1 292 000 | 294 200

Nnc HeoGXxoouMoe KONMYECTBO 3anacoe Ha ko- | 80 000 40 000 120 000
Hew nNepuofa, B HaT. efl.

Wroro 616 000 | 332000 | 934 200
MuKyC BENUMYMHA 33NacOB HA HAYAN0 Nepwoaa, 103 000 44 000 114 200

B HAT, ea.

MTOI0 KONKMYECTRO MATEPHANOR ONA JAKYNKA, 513000 | 288000 | 820 000

B HaT. e, ’
UeHa egHnubl MaTepuana, pyo. 0,60 1,70 1,00
WTOro npamuie MatepuantHue 33TPATH, pPyd. 307800 | 489600 | 820 000
Bcero npaMuwie maTepuansHuie 3aTpato, py6. 1 617 400

Hcenonw3ys aaHHbIe 0 MIaHUpyeMONH BETHYHHE 3aMacOB Ha KOHel
TUTAHHPYEMOrO TEPHOAA ¥ MPHHATYIO CXEMY OMIAThI 3aKYTTOK MaTepH-
ANLHEIX pecypcoB, GopMUPYIOT rpaduK OXXKHIACMBIX INATEXKEH, KOTO-
pEii ipeactasager coboft Tabnily ¢ pa3sOHBKOI Mo KBapTAIAM H BU-
JaM MaTepHanbHLIX peCypCoB.

CuMeTa npaMbix TpYaossiX 3aTpar {(PacXcHoB Ha OTNIATY TPYAA OC-
HOBHOT'O TIPOU3BOACTBEHHOMO fepcoHana). ITnaHupyeMBlii 00beM TIpo-
H3BOACTBA ONpeaendaeT 06]].!66 BpeMA UCTIOTB30BAHHA Tpyda OCHOBHBIX
pafouHX U ABASACTCS HCXOAHOH uH(opMalHei I COCTABIEHUS CMe-
TBI MTpAMBIX 3aTPAT Ha oTiaTy Tpyaa, [1pH cocTaBAeHUH 2T0H CMETBI
VUUTBIBAETCSA TPYAQEMKOCTb U3TOTOBISHHS EAWHULIBI TPOLYKUIMH W CTO~
HMOCTb OBHOTO YeNioBeKo-4aca. UToOk oLeHNTh 06LIHe PACXONbl MO
3apaboTHofi niate, HeoBXOMNMO KONUUYECTBO OTPACOTAHHBIX B TPOH3-
BOACTBE YaCOB YMHOXUTB HA CPEAHUIT YPOBEHL ITOYACOBCH ONAATEl TPY-
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aa. MpeanomoxuM, uyto NPOAYKTH XM Yipon3sonaTcs Kax B noapas-
aeneHuy |, Tak 1 B noapazaeneHuu 2. CMeTy pacxoaos Mo onaate Tpy-
AA MOXHO HPOUATIOCTPHPABATE CACRYIOUHM 08pasoM (Tabn. 2.5).

Tabnuua 2.5
Cmera pacxonos Ha ONNAaTY TPyAa OCHOBHOrO NepcoHana
{npAaMbIX TPYAOBLIX 3aTpaTt) Ha ron

RoxasaTtenu Noapaspe- floapaspe-
neune 1 nexne 2

KoanwecTeo pabouux 4aces, HeoSxoammsix AR
npovasoncTea;

ToBapa X 37 500 52 000

Toeapa Y 23 400 46 133
Hraro 60 900 98133
¥YpoBeMb NONACOBOW onnatel, pyd. 20 18
Wroroe pacxons! no onnate Tpyna, py6. 1218 00D 1766 400
Bcero pacxonos Ha onnaty Tpyaa, pyd. 2 984 400

BenwunHa npsaMbix 3aTPaT TPyda DOMXKHA ObITh TWATETBHO CKOOP-
JHHAPOBAHA C MMCIOUIHMHCH B HAMHYHU TPYAOBLIMH PECYPCAMH C TEM,
uTof6l 00eCnevnTL ROCTATOUHOE HCNOAB3OBAHKE TDYAA B NPOU3BOA-
¢TBe. DddeKTHBHAS CXEMA OPraHU3anMH IPOHIBOACTBEHHOTO Ipoliecea
MO3BOJAT MHHUMI3MPOBATL NPOCTOH M YCTPAHUTh HEXBATKY TRYAOBbLIX
pecypcos.

Ha npakTuKe yKa3aHHbIe PacyeThl ACTATH3HPYIOT BO BPeMEHHK, NPo-
BOAAT pa3GHBKY ILNIAHOBLIX NOKA3aTeNE ] MO KBAPTANAM ¥ COCTABIAIOT
rpadHK OXKHIACMELX TIRATeXKEH.

Cuera o0menponisopcTsenHbIX pacxonos. [TpH COCTARNCHU T CMETHI
oG NIETTPOU3BOACTBCHHBIX { HAKITAAHBIX) PACXOMOB B HX COCTABE BblAEC-
JASOTCA MOCTOFHHBIE H TEPEMEHHbBIE PACXOAbI i OMPENCTAOTCH CTaB-
KH, TIO KOTOPBIM (POPMUPYETCS NepeMeHHas 4acTh 0DWenpon3Bo-
CTBEHHEIX PACXOHOB. )

CymmMa 00IIEeN pON3BOACTBCHHEBIX PACXOA0B OXBATHIBACT CTOUMOCTH
TOCTOAHHOH COCTABAMOUWICH, BKIOYAA AMOPTH3ALHOHHBIE OTYHCIEHHA
o NPOH3IBOICTBEHHOMY 000pYA0BAHUID, 2 TAKSKE BETHUUHY MepeMEH-
HOM cocTaBnAOLIeH, KOTOPanA OnpeaesieTcs NyTeM YMHOXKCHHA CTaB-
KM NepeMEHHBIX PACXONOB HA 3aTPaThl BPeMEHH NPOUIBOACTBEHHBIX
PaboOTHHKOB.

[Npu onpeaene HH¥Y COOTBETCTBYIOWIETO OTTOKA IEHEXHBIX CPEACTB
(rinarexeil} YUNTHIBACTCHA, YTO. ) aMOPTH3a1IHMA He BbI3LIRAET OTTOKA
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AeHeXHbBIX cpencTB; §) 0611enpON3BONCTEEHH BIE PACXOAH OTUIAYHEBA~
10TCA B TOM KBapTase, B KOTOPOM OHH BO3HUKAIOT,

OxupaeMan BeNTHYMHA OBILETPOH3BOACTBEHHBIX pacxoios obbluHO
BIJTIOYAET BEHUNHY PACXOIOB MO KaXAoi WX cTaThe, CMeTa obmenpo-
W3BOACTBEHHBIX PACXOAOB MOXET ObITh IPEACTABICHA CACAVIOWIMM 00-
pa3som (Tabn 2.6).

Tabmya 2.6

|- CmeTta of1uenpon3B0ACTEBEHHBIX PACXON0B Ha roa, pyo.
Japnnata BCAOMOraTENLHOro AepcaHana 732 800
Japnrata ynpasneH4eckoro nepcoHana 360 000
3Heprva 1 ocBELUeH1R 306 000
P AMOPTM3IALMA OCHOBHLIX HOHADE 288 000
r" BCnomoratensiesie mMarepuans 182 800
' Tekywmii pemoHT 140 280
= CrpaxosaHue W HANDE HA WMYWECTBD 79 200
Bcero obwenponaBoacTEEHHLIX Pacxonos 2 085 080

st TOTO 4TOOBI ONPEAENUTh OGLUENTPOUIBOACTBEHHEIE PACXOABI 1O
KAKIOMY TIOAPA3ICAECHUI0O, COCTARASIOTCS AOMONHUTENBHBIE CMETH.
Taxue cMeThl NO3BOMAIRT CKOHUEHTPHPOBATE BHHMAaHNE Ha KOHTpoONeE
TeX U3AEPKEK, KOTOPBIE BOZHUKAIOT B KOHKPETHBIX TOAPA3ACNEHHAX.
JonomHUTeNLHbBIE CMETE TOMOTaT 00LEKTHBHO CLIEHHBATD JeATENb-
HOCTB KAX/A0T0 noApasaeneHus. B aTux ciyyasax npoussoaarca 6onee
JETANLHEIE PACYETHI.

Csera cefecTORMOCTH peain3oBanHoH npoaykuun (npoaax). [Mocne
COCTRBACHHUSA CMETHI PAMBIX MaTePHANbHbIX 3aTPaT, CMETHI 3aTPaT AO
ofLnaTe Tpyda NPOoH3BOICTBCHHBIX pa0OTHHKOR Y CMETH! 0BIIENPON3-
BOMCTBEHHBIX PACXOA0B NPUCTYNAIOT K GOPMUPOBAHHIO CMETHI cebe-
CTOMMOCTH Peant30BaHHOI NPOIYKLUHH, KOTOPAas ABTAETCA OCHOBHOL
B CHCTEME CMETHBIX pacyeToB npeanpuaTHa. WeXonHEIMH JaHHBIMH
Jns GOpMUPOBAHHA 3TOH CMETHI CAYXAT:

OXHIAEMEIE BEJIMUMH LI TOBAPHEIX 3aITaCOB;

CBOIHBIC JAHHBIE CMETBI TEPAMBIX MaTEpHANBHBIX 3aTpaT,

CBOIHBIE JaHHbIE O 3aTPaTax 1o ofnarTe Tpya,

CBOAHbIC JAHHBIE N0 CMeTe OOLIENPOVIBOACTBEHHBIX PACXONOB.

CwmeTra cebecTOUMOCTH peatt30BaHHON POAYKLUMH COCTARNAETCSH Ha
OCHOBE CBOAHBIX AAHHBIX N0 HATYPAAbHEIM M CTOMMOCTHBIM OLIEHKAM,
B3STBIM M3 CMET MPAMBIX MATCPHATBHLIX 32TPAT, 3aTPaT Mo OIJIaTe TPYAR
# OBLIENPOHIBOICTBEHHEIX PACXOLOR, & TAKKE TPOTHO3HPYEMBIX Be-
JHYUH MPOH3BOJACTBEHHBIX 3aTIACOB CRIPbS, MATEPHANOB H TOTOBOI
npoayxkumnu. B obuiem Brae cMeTy cebecTOMMOCTH peanHioBaHHOH npo-
OYKLUHH MOXHO TIPEICTABHTE CAIEAYIOLIWM 0Gpa3oM (Tabn. 2.7).
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TaGmuua 2.7

. . T
CmeTa ceGecTOMMOCTH PeanMI0BAHHON NPOAYKUWA Ha roa, py6.

1. 3anact rOTOBOH NPOAYKLMKM HA HAYANO NEpPHMOAA

2. Hezapepwensoe RPOWIBOACTEO HA HAYANO
nepvoaa

3. MNpambie MatTepuancHee 3aTpaTl:

3aNackl GCHOBHEIX M3TEPUANDE HA HAYano
nepuoaa 250 800

MAIC 33KYNKW OCHOBHLIX MATEPWANoB 1 617 400

KTOro CTOMMOCTE MMEKIWXCA B HanM4u
OCHOBHLIX MaTepHanos 1868 200

MUHYC 3ANACKH OCHOBHBIX MATEPUANOE Ha
KOHEL nepuroaa 236 000

BLErC CTOMMOCTL OCHOBHLIX MaTepuancs,
WIPACXOAOBAHHLX 8 NPOKM3BDACTES 1632 200

4, Mpambie pacxols HAa ONRaTY Tpyna
OCHOBHOTG NEPCOMana 2 884 400

5. Ofwenpon3eoncTBEHHLIE PACKOOW 2089 080

6. WTOro npoOMaBOACTERHHEIE PACX0AM

1095 600

214 400
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{ctp. 3+ c1p. 4 + ¢1p. 5) 6 705 680

7. HeaasgplwenHoe NPOM3BOACTEBO 33 BECh

nepuog (cTp. 2 + cTp. B) 6 920 080

B. MuHYC He3aBepuleHHOe NPOU3IBOACTEO HA
KOHEY, nepuota

9. CefeCTOMMOCTE NPOUIBEAEHHON APOAYKLMK
{etp. 7 - cTp, B)

10. CefiecTouMocTs NPOOYKUMK, FOTOROH K pea-
nvzaumm (cTp. 1 + c7p. 9)

11. MuHyt 3anacel rOTOBOW NEOOYKUNM H3 KOHEL,
nepwona

12, CeBecTOMMOCTb PeasvaoBaHHoR NPOAYKUMY
~ {etp, 10 - cTp. 11)

A

£
" JTONOAHHUTENBHO K ITOMY PACCMOTPHM CACOYIOLIHI npHmMep:

220 000

6 700 080

7 795 680

1 195 000

6 600 680

"' Onpenennts ceGecTOWMOCTL NPoH3BeIeHHON H PCanK30BAHHON MpozyKunn (py6.)

NPH CASAYIOUINY YCIOBHUAX:
1) 3anacw maTepranos
Ha Ha4ano roRa
Ha KOHEU roga
) HeaapepureHHoe NPOH3BOACTEC
- Ha HAYano roaa
HA KOHeU roda PE T

15 500
16 500

19 600
18 000
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%- 3)Totopas RpoaykLsl coaal 0
. HZ HAUAN0 TOAD 3%, TG 15000

Hil KOHE roga 18 500
© 4) 3aTpaTil B TEUEHKE oA : Ny

3axymKa MATEPHINOB o 140 000

pasbte TPYAORBLE 3TpATH W 122 000

O01enpon3nencTREHNBIE PICX0aH _ 133 000

Fiadn
Fric

Hexots 13 9T0ro ceBecToHMOCTh COCTaBNT:
a) Npo3ReaeHHOH npoayKuHn = : i
= [5500 + 40000 — 16 560 + 122 000 + [33 000 + 9 600 — |8 000 =
= 395 600;
0) peann3oBaHHON TpoAYKUHH =
: _ = |5 50+ 40 000 — [6 500+ (22000 + 133000 + |9 600 — 18 000 +
. + 15 000 — 18 500 = 392 100.

© 0 Cwmera Tekyniux (mepioaudeckdx) pacxonos. CMeTa TeKywux (re-
PHOAHUYECKHX) PACXOAOS BKAIOUAET CMETbLE KOMMEPUYECKHX M YIIPABACH-
yeckHx {OBIUEX035HCTBEHHBIX H AAMUHHCTPATHBHBIX) pacxoaor, B co-
CTAB KOMMEPUYECKHX PACXOA0B BXOAAT: 3apaboTHan nnata paboTHHKOB
CAYXObI cObITA, paCXoabl Ha peKAaMy, TPAHCMOPTHLIC PAacX0abl, Onla-
TY TeAcPpoHHOH CBA3N (B YACTH, CBA3AHHON CO COLITOM NPOAYKLNN),
NPOUHE PACXOAbL Ha PEATH3ALNIO NPOAYKUNK. Y NpaBacHYeCcKne pac-
XONLI COCTONT #3 3apaboTHOM NAATH AIMUHNCTPATHBHOTO NEPCOHaNa,
3apab0oTHOM NAATE NPOHX CAYXKAUKX, OTJTATH IHEPIHH H OCBEILUCHHS,
AMOPTH3AUMU OPUCHOrO oBOPYNIOBAHNS, PACXOAOR HA TencdOHHYIO
CBA3b, CTPAXOBAHHE, KAHUTOBAPLI H T.A.

B cnyuae HeoGXOANMOCTIT ACTO COCTABAMIOTCH NOMORHHTENbHLIC
ACTANH3HPOBAHHEIE CMETD IO OCHOBHEIM CTaTbAM TEKYLLEHX PRCX0A0OB
AR KAKIOTO MOAPA3AeIcHUA NpeanpuaTHa. Hanpumep, peknaMHule
PAcxoab! AONXH b1 OBITH KIaCCH(PHLIMPOBAHE! B 3ABUCHMOCTH OT KaHa-
~ JIOB, IO KOTOPbIM OCYLIECTBASETCS peklama (peknama B npecce, Ha Te-

"IEBHAEHWH, PACCHITKA 110 TICUTE), OT KOJINUeCTBA (UHCAA TA3ETHBIX KO-
JIOHOK, KOJTUUECTRO KATANOTOB, 3PHOE BPeMs), OT 3aTpaT HA eAHHH-
uy, YacToTLl AOAL3OBAHMA H T.4. B AanbHeliwieM cMmeTa TeKyLUHMX
PACXOIOB HCAOAL3YETEA NTPH HOPMHUPOBAHIH CMETBE MPUHObLIAeH H yObIT-
KOB, 8l TAKXE CMETHI ABHKEHNA ACHEXHBIX CpeACTB. [TpH ee hopMHpo-
BAHHH TAKXKE BLUICNAIOTCS NOCTOSHHBIE PACX0Abi {B 0bWEH cyMMe no
KRAPTAAAM TUTAHHPYEMONO ToAa) M MepeMeHHad cocrapasioan. Toc-
JISAHSIS PACCHHTHIBASTCA H OCHOBE CTABKH MEPEMEHHBIX 3aTPAT HA SAU-
HULY peanu3yemoit npoavkunH, TipuMep cMeTht TEKYLLINX pacxoaon
npueencH B tabdn. 2.8,
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Cohn e gaMKLEr gl o o e Tabnuya 2.8

Cmera TEeKYLIMX (nepnonnqecxux) pacxo.nos Ha roa, pyo.

“-.\ Pacxonbt HA PeANK3AUNIO TOBAPA (KOMMEDHRCKHE DICXONL ) 1 190 000
4 JapaBoTHan NnaTta areHTaMm no couTY 595 Q00
Pexnama 360 000
TpaHCcnopTHe® PacXofibl 115000
Teredonrar £893b {8 2ACTH, CERIAHHON CO CHHITOM) 95 000

Npouwe pacions NO PEANM3ALIAM 25 000

e W ANMUHWCTPATHEHBIE Pacxoob (YNPABNEHYECKMe PACKOAbL) 695 000
3apatoTHas nnarta agMUHUCTPATHEHOrD AepcoHana 360 000
BapaloTHan NRATE NPOYHX CAYKALLMX 105 000

Onnata 3HepTHM 1 OCEELIEHWH 75 000
ApeHadan nnarta 60 000
AmopTtuaauma odpucHoro oHopyaoBaBnR 27 000
TenedonHas ceAabL 18 000

g2 CtpaxosaHue 17 500
i Pacxonw HA KaHUTOBAPH 7 500
ox, Mpouse Ofuve Pacroasl 25 000
Beero Texywme pacxonws 1685 000

r

¢ Cmera npubsLiedt o yourrkos. CMmeTa NpHGbLAEii 1 yBHITKOB cocTaB-
FETCA HA OCHORE AAHHDBIX, COACPKALLHXCS B CMETAX MPOAaX, cebecTo-
HMOCTH PEati30BaHHOil HPOIYKUHH 1 TEKYILHX pacxoaoB. K aToMy a0-
Gasnaercs MHbOPMaLHA O NPOUYNX NPUOBLLUTAX, MPOUNX PACXORAX H BE-
JNHUIHHE Hasora Ha npUoLIAE. CMeTHLII pacueT npuGepiieil W yOLITKOB,
KAK NpaBHiIo, BKTIOUAsT TPH pasacna;

1} pacueT oxuAaaeMoro (PUHAHCOBOTO Pe3yabTaTa, T.€. NRAHOBOFO
ypoohs npudbiniu 1o HanorooGnaoxeHua. CocTaBHOI YACTBIO 3THX pac-
USTOB ABJIAETCA ONPEASAEHHE Ce0eCTOMMOCTH eAMHH UL PEANHIOBAH-
HOW APOAYKUUWH (B YaCTH NEPCMEHHBIX 30TPAT), A TAKKE CTOHMOCTH
3anacoB MAaTepHaNOB U TOTOROF NMPOAYKUHH;

2} pacnpeneAcHHe NPHOLIAN — B 3TOM PA3eie 3aMAHUPOBAHHAA
npubbUTb PACTIPEACASICTCA HA JIBE YACTH; HANOT Ha NPUOLIG W NpH-
OBIAL, OCTAIRILYIOCA B PACAOPAKEHIY OPTAHH3ALMH {(UHCTYIO NPUdLIAL);

3) oxHAaEMOE HCMTONB3OBAHHE NPHOBLAH NYTEM ASTCHHA HA KarH-
TANM3UPYEMY0 i noTpebaseMylo yacTs, KanuTanH3upogadHan npu-
Obl1b HAMPABAALTCS HA peHHBECTIIpOBaHKe (paiguTHe GH3Heca), co-
3NAHHE UM YBEAWUSHHE Pe3ePBHOIO KanuTana, notpebasemas np-
GbiJib — HA BLINJATY IWBUACHAOB, COLUMANBHBIX BLITIAT MTEPCOHY, -
ONMArOTBOPHTERALHLIE UETTH H T.A.

CooTBETCTBEHHO, B TPETHEM pasiene pacecMaTpHBAEMOro ﬁron)xe'r"u
PACCUHTHIBAOTCS ABA KOPPHUNEHTA: ;
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%y KoadopuumeHTt PerHeecTpOBaHHAA npubsins
- KanuTanu3auuvu ;

npuboihmn Yucraa npubsine
Koadpdpuumenr NoTpebnaeman npuSeinb
_ notpefineswa = .
npUBbINK YucTan npuboint

CwmeTta npuGBITE M YOBITKOB COAEPAKHT B cXaToil hopMe MporHos
Bcex npUOBBLINBHBIX onepauuit npeanpuATHa. Ecau cMmeTHaa yucraa
NpuletAb Mana 0o CPaBHEHHIO ¢ OGBEMOM MPOAAX HAK COGCTBEHHBIM
KaruTanom, HeoGX0ANMO MTPOBECTH HOTIONMHHTENBH B aHANN3 BCEX CO-
CTABMAIOLLHX CMETH! M TIePeCMOTPETD €€, ITOCKONBKY HMEHHO NPHOLLTL
SBASETCA BHYTPEHHHM MCTOYHUKOM TEKYLLETO W AOATOCPOYHOTO pas-
BHTHA, HCTOYHHKOM BO3PaCTAHUS PEIHOYHON CTOMMOCTH NpeaTnpus-
THA, HHAWKATOPOM €50 KpeAHTOCNOCODHOCTH.

B oGiweM snae cMeTa npubstaeit v yOpITKOB MOXET GHTL NPEACTaB-
NeHa caeayiowuM oGpasom (Tabn. 2.9).

TaGmya 2.9
CmeTta npubbineil n yGuiTkoB Ha roa, py6.
Buipyyka 0T peanuaaumu 9 847 200
CefecToMMOCT PeanMaoBaHHOR MPOAYKUMK 6 600 680
Banoeas npuluine 3 248 529
Tekywme pacxogs!: t 885 000
KOMMEPYECKHE 1 190 000
yNpasfeHYecKkue 695 000
NpubsiNe OT DCHOBHOW OEATENEHOCTH 1 361 620
Apoyme Aoxoan 98 000
fpoune PACKOAL 90 000
VITOre peaynbTat OT RPOHEH AEATEABHOCTH 8 000
Apubeine A0 YNAATH HANOTE 1369 520
Hanor Ha npubunb 610 000
Yucras npuboinb 759 520

CMeTa KAHTANBHBIX 3aTPaT, BIoIKeT KanUTANTBHBIX BIOXEHHIA —
3T0 MNaH NPUOOPETEHNA HIH 3aMeLLeHUA BHEOBOPOTHBIX AKTHBOB H
HCTOYHMKOB HX QUHAHCUpOoBaHHA. CMeTa KamUTaNbHbIX BAOXEHU
06061AaeT NEPCNEKTUBE MO NPHOBPETEHHIO OCHOBHBIX cpeacTs. Ka-
TIMTANTbHBIE 3aTPATHI B peanbHble aKTHRBI BOIHWKAIOT NPH 0GHOBIEHHH
OCHOBHBIX CPEACTB H3-3a BLIGKITHA, HUIMYECKOTO Hl MOPATBHOTO M3-
HOca 060pyaOBaHHS M APYrHX BHEOGOPOTHBIX aKTHBOB, KpoMme Toro,
MOXET NJIAHWPOBATHCS YBETMYEHHE FIPOU3BOICTEEHHBIX MOLIHOCTEH,
BBeJeHHE HOBBIX TEXHONOTHYECKUX JTHHHI.
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MHorHne BHe0BOPOTHBIE AKTUBB XapaKTePHIYIOTCH OTHOCHTENBHO
JOJIFUM CPOKOM CAYXOEI, O3TOMY KanMUTaNbHbIE 3aTPAThl CYLLECTBEH-
' HO HE MEHSIIOTCS TOX OT road. COOTBETCTBEHHO, CMETAa KATHUTANbHBIX
‘3aTPAT COCTABIALTCH HAa HECKOIBKO JIET BIEPEL ¢ PaCTipEneaeHHEM N0~
TpeGHOCTH B MHBECTHLIHAX MO ro4aM.

PazniyHble BapHaHTBl GHHAHCUPOBAHNS, PACCMATPHBAEMEIE B CMETE
KanUTAJBLHBIX 3aTPaT, JOMKHEI TPUHHWMATECA B pacueT IPH COCTaBMe-
HHM TeKyWwnx cMeT. HanpuMep, oxkuaaeMan BeTHUMHAE aMOPTH3ALUN
HOBOTO 0GOPYAOBAHUSA, TPHOOPETEHHOrO B TEKYLUEM TOAY, AOMXKHA
YYUWTBIBATLCS TIPH COCTABIICHHH CMETLI HAKMAIHBIX PACXOLOB H TEKY-
utx 3aTpat. Kpome Toro, criocob GUHAHCMPOBAHUA KANUTANBHbIX 33~
TPAT OTPAKALTCA HA CMeTe ABHXKCHUA JEHEXKHBIX CPEACTB.

CMeTa KanuTanbHBIX BITOXeHHH BKNOUAET TakKe MHBIE A0Nrocpod-
HBbIE MHBECTULIMY B YCTAaBHBIH KANTHMTAN AOUEPHUX U 3aBUCHMBIX KOM~
TIAaHW#, B AKLUKMHK, NpuobpeTaeMble Ha cpox Gonee roga, B AOATOCPOY~
Hble 3aHMBbI, KOTOPBIE NPEAOCTAB/AET OPraHH3ALMA C LEbI0 NOTyYe~
HHA DOXOI0B.

B xauecTse npuMepa NpyUBedeHa CMETa KaMUTAAbHEIX BAOXEHHH Ha
¢pok 5 et (1abn. 2.10).

Tabmaya 2. 10
CMeTa KanuTanbHbiX 3arpaT Ha NATL NeT —
B0 OKOHYaHWA 5-ro roga, py6.
CraTen pacxonos Fonw
1-6 2+ a-h 4-A 5-i

O6opynosanme: 580000 | 350000 | 560000 | 480000 | 420 000

Noppasnenenue 1 400 000 : 280000 | 360000

Noppazsenskue 2 180000 | 260000 | 560000 | 200 GO0
OpucHoe obopyposaHite 890 000 60 000

CMeTa NpMKeRns JeHeXHBIX cpedcTs (AeHexusIX noTokos). CMeTa
JBUXKEHUA TSHEKHBIX cpencTB (Taba. 2.11) xapakTepH3yeT NPUTOK U
OTTOK JAEHEXHBIX CPEACTS B TEYEHHE MNaHoBOro nepvoaa. Ee uens —
nofpoepXaHne OaTaHCcA JEHEXKHEIX CPEACTE, 2 TAKKE ONPEASASHHUE Pa3-
MepoB AOTIONHUTENBHOTO PHHAHCHPOBAHHA NPH BPEMEHHOM JehHLInTe
JeHEXHBIX cpeAcTR. OHA BKINCUAET OXHMAAEMBIH TTPUXOA M DACXON e~
HEXKHbIX CPeACTE B TEUGHHE AHA, HEMERH, MeCATia K Bostee ITUTEAb-
Horo neproga. € 3Tof Lenbio MPH COCTABICHHH CMETH! HCAOABIYIOT
CRCAYIOUIHE NOK23ATENH! {

MGT 0

I L Rr———
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NPHTOK (MOCTYNNEHHE) ACHEXKHDIX CPEACTB, < Rwirr s o b

OTTOK ACHEXHBIX CpedcTs (TRATeXH);

YUCTLIIt AEHEKHBIH TOTOK (pasHnLa MPUTOKA U OTTOKA ACHEXKHBIX
CpeacTs); J

MUHKMANBHBIH OCTAaTOK ACHEXKHBEX CPEACTB, f

noTpeGHOCTD B AOACAHUTENbHOM QPUHAHCHPOBAHHH.

IpH 3TOM ApUXOA KNACCHPRIMPYETCA MO UCTOUHHKY TOCTYIICHHA
CPeNCTB, A pacxoll — Mo HANPaBASHHAM HCIOAb3oBaHMA. OxHnaacMoe
Ca/tbA0 AEHEKHBIX CPENICTE HA KOHELL NEPHOIA CPABHHBASTCS € MUHH-
ManbHOH CYMMOI AeHEXKHbIX CPEACTB, KOTOPAs JOMXHA NOCTOAHHO
MOAAePAKUBATECA. MUHUMaNBHAA AeHEXKHAA CYMMa NMPEeACTABIAET CO-
6oit onipeneneHHBIE peaepn; OHa He ABNAeTCS HUKCHPOBaHHOMH, yBe-
JIMIHMBAACSH B MIEPHOA A€S1080it AKTHBHOCTH M CHUXAACh B TEpHOI CMa-
Ja. PasHocTh ApedcTapnget coboil AN60 HEN3PacXodOBaHHBET H3NTH-
ek, AN60 HEAOCTAaTOK A¢HEXHbIX cpeacTB, CpobomHas cyMMa
NeHEeXHbIX CPEACTB MOXET GLITh TIOA0XEHa HA Aeno3uT, B aToM ciiyuae
OHA MPUHOCHT NPHUOLITE.

[Mpu cocTaBACHUH ASHEXKHON CMETBL YUYHTBIBAIOTCS BHITLIATA AHBH-
OCHIOB, NIAHBI PHHAHCHPOBAHHA HHBECTHLIWH 33 c4eT COBCTBEHHBIX
HCTOUHUKOB WIH AOATOCPOUHLIX KPEIHTOB M APYTHE NEHEXHDBIC NMOTO-
KU, JlaHHBIE 110 CMETE NPOAaX, PA3THYHLIM CMETaM MPOU3BOACTBEH=-
HBIX M TEKYUIHX PACXOHOB, d TAKXKE MO CMETS KATTMTANBHBIX 3aTpaT oT-
PAXKAOTCST HA CMeTe ABUKEHUS ASHEKHBIX CPencTB. '

TaGnuya 2. 11

CMmeTa ABMXEHUN AeHEeXHbIX CPeaAcTe Ba 3 Mecaua —
n80 31 mapra, pyS.

Moxaaarenm fAuaape | Mespans Mapr

AeHexHpe nocTynnenus: 867 Q00 897 80Q 714 000
NPCAAKXK 33 HANWYHBIE 168 000 185 QGO0 115 000
NOCTYNAGHWS N0 CY4ETAM K OfnaTe 698600 | 712 800 572 Q00
OPYIrHE UCTOMHUKK {BLINYCK UEHHBIX Gymar, - — 27 008

NOX0AL! OT NPOUEHTOB W T.4.)

Denextole pacxons: 738400 | B72 200 916 800
NPOM3BOACTEEHHEIE PacXOas 541 200 557 000 536 000
ApYrue TeKywme Pacxoi 150 200 151 200 140 800
KanUTansHole 3aTpaTh — t44 000 80 000
NPOYHE PACXDAL {BHNNATH HANOA HA NPw- 47 000 20000 160 000

Ouinb 1 T.A.)

PocT (yMEHBLIEHWE) HANM4HLIX OeHexHbIX cpencts | 128 600 25 600 |{-202 800}

JerexHuie cpencTea HA HAYANO MEGCALA 280 000 408 600 434 200
JeHexHule CPeACTEA HA KOHEL, MecAUa 408 660 | 434 200 231 400
MyHMaNeHAA CYMMA OEHEXHEX CPeaCTE 300 000 300 000 300 000
Wanuwex (HepocTatok} 108 600 134 200 | (-68 60()
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CMeTa aKTHROB M naccHpoB. OHAa NpeacTaBnfeT OO0 NPOrHO3HbIA
SamaHc, KOTOPLIA COCTABNSETCA HA OCHOBE OXXKHAaecMoro BajaHCOBOro

' OTYEeTa, COCTABIACMOTO 10 3aBepLUCHUA OTHETHOrO neproaa. Crathy

5TOT0 BanaHca yBENHYHBAIOTCA (YMEHBUIRIOTCH ) C VISTOM ONepallki,
NAaGHUPYEMBIX B TPEICTOSALLEM roay.

CTOMMOCTE BHEODOPOTHEIX AKTHBOB YBETUYHBACTCA HA CTOMMOCTL
APHODPETAEMOro 060PYIOBAHKA H YMEHBLUACTCS HA pa3Mep NMIakHpy-
EMBIX AMOPTH3ALHOHHBIX OTUHCAeH N T, 3anackl MaTepHATOB H FOTOBOI
MPONYKUWH O/IKHBI COOTBETCTBOBATE OIOMKETY 3a0acOB.

Pasmep BeGHTOPCKOI 3a00/1Ke HHOCTH ONPERSHSIETCA T10 CXeMe:

HebuTopckan 3a00MKEHHOCTE B COOTBETCTEMMN
¢ BanaHcoM npeauecTBYIOWErs rona
+

% Mnanvpyembiit 06BeM NpoRax H
MpuTox AeHEXHBIX CPEACTE OT NPOAAX B NAAHOBOM Neproae.

OcCTaToK JeHeXHBIX cpencTs hopMUPYETEH B OIOKETE WX ABHXKe-
Hua. Hepacnpenenennas npyObUIb YBESIWYHBASTCS HA BETUYHHY YHC-
TOI NpHOBLINY, NOAYUYEeHHOIT B cMeTe NpUBLiIneH K yobITKOB. CortlacHo
3T10#t CMETE B MPOrHO3HOM DATAHCE MOKAIHIBAETCA KPATKOCPOUHAS Kpe-
JHTOPCKAR 3a10MKEHHOCTE (HAUHCASHWA).

Pasmep KpeAHTOpCKOH 3a00MKe HHOCTH PACCUHTBIBACTC M0 CXEMe:

KpeanTopckan 3af0nKeHHOCTh NOCTABLUMKAM
cornacHo Hanancy NpeguecTeyioilero roga
o+

Mnatexwv 33 OCHOBHLIE MATEPUANLE B NNAHOBOM Nepuoae

MpUTOK BEHEXHBIX CPEACTB OT NPOAAX B NNRHOBOM Nepuone.

[MnaHoslif 6anaHc B dopMe, peKOMEHAVEMO’ MEXKIYHAPOTHBIMH
CTAHHAPTAMHM, IPOHINIIOCTPHPYEM HA MTPUMEPE YCIOBHOTO NMPeAnpHa-
™) (taba. 2,12),

B nponecce peanuzaliu Gu3Hec-MIaHa BAXHeWUIYIO POAB UTPaeT
MOCTORHHBII KOHTPORL HaA 3aTpaTaMu. Ocoboe MeCTO B 3TOH CHCTEME
3aAHHMMAET OLEHKA ACATENLHOCTH TTOAPAIACIEHHI H OPTaHH3aLUHH B Lie-
JioM. MeHeZXepbl UeHTPOB OTBETCTREHHOCTH MOCTOAHHO CPABHHBAIOT
aKTHUECKHE 3aTpaThl ¢ MIAHWPYEMbIMH, BRIABNSIOT OTKIOHEHWA H
AHANUIHPYIOT MX.

CyniecTsyeT HECKONBKO LIEHTPOB OTBETCTBEHHOCTH!

LEHTP 3&TPAT, B pAMKAaX KOTOPOTG MEHEAKED HECET OTBETCTBSCHHOCTE
3a pacxodbl, HAXOmAWHECH MO €10 KOHTPONIEM;

LEHTP NPHOBLTH, THE MEHEDKED OTBEYALCT 33 PEATHIALHIO H pacXobl;
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HEHTP WHBECCTHPROBAHHA, TAS MCHEIXKED AOMOAHWTENBHO K OTBET-
CTBCHHOCTH 34 PCATH3ALHIO Y PACXOAbI HECET OTBETCTBEHHOCTD 34 TIpH-~
HATHC pemeﬂuﬁ Mo KanUTATOBAOXKEHHAM.

Talauya 2.12
CmeTHmid Gananwc Ha 31 gexabps, pys.
AKTHBLI
CBOpOTHBIE AKTUBLE
JeHeXHBIE CPeACTBa 360 000
CHETA % NOMYYEHUIO 214 000
NErkopeanv3yeMsle LieHHbe Gymaru 650 000
3anack:
roToeas NpoaykLusa 1195 000
HEJABEPWEHHOe NPOU3BOACTEG ; 220 000
MaTepuan 236 000
Wroro sanacu 1651 000
pacxogs Gyaywimx nepuoios 37 500
UToro oGopoTHLIE akTHBL! 2912 500
BHooGOROTHLHEG aKTUBLL: CebecTou- HakonneH- BanaHco-
MOCTb  HAsl AMOp- BAR CTOM-
THIALUA MOCTD
ISMAR 275 Q00 — 275000
3naHKA 3100000 1950000 1150000
oGopyaosaHve 950000 380000 570000
aducHoe 0DOpPYAOBAHWE 180 000 75 000 105 000
HToro BHEOOOPOTHHE AKTHBELI 4 505 000 2 405 000
2 100 000
~ Uroro aktues 5012500
Maccuam *
Texkywme o6K33TENLCTEA: !
cyera Kk onnare 580 000
HauucneHHuie oba3atenscTea 175 000
Wroro Tekyiwe ofasartenscrea 755 060
BDonrocpounwe ofa3aTenscTea;
: 3aknanHan 900 000
. Wroro ofasarenscTea 1 655 000
i CoGcraeHHBIR xanuTan:
APOCTHIE AKLMMK 2 000 000
HepacnpenencHHan npuieiis 1375 500
Mroro coGCTBeHHMA XanuTan 3 357 500
Wroro oGaAsatenscrea 5012 500

" M coBCTBEHHLIA XanuTan

Llenb yyera no LEHTpaM OTBETCTEEHHOCTH COCTOHT B HAKOTITICHHH

JaHHBIX O 3aTpaTax (M JOX0AAaX) MO KAKAOMY LUESHTPY, YT0o6bl OTKNOHE-
HUA A0 cMeTaM Gbl/IH OTHECEHB! HA OTBETCTBEHHOE NULLO.
i Y1066 NPaBUABHO KOHTPOAUPOBATL UCTIONHEHHE 3aTPaT, HEO6X0-
;. INMO CKOPPEKTHPOBATb SIOMKETHbIE JAHHEIE B YACTH NepeMeHHbIX pac-
XOI0B Ha COOTBETCTBYIOLLHN i HaKTHUECKHIA BHIMTYCK MPOAYKLHH. C 310l
Uenblo cocTaBasgerca rHoKas CMeTa, Ha OCHOBE KOTOPOit MpoBoaNTCA
aHanu3,
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I'MOxas cMeTa UCTIONB3YETCA KAaK B MPEAIAHOEOM, TAK H B ToC/Ie-
NIAHOBBIX fiepHoaax. B nepBoM cayuae OHa cryxuT And BbIGopa Hau-;
Honee ONTHMANEHOTO BAPHAHTA e¢ 06beMa, peani3aLlHi H TIPOH3BOI-
CTBa, BO BTOPOM — [TO3BOJIACT TOYHO OLEHHTD pe3yabTaThl AeATENBHO-
CTH KaK MPeRnpuATHS B LUSTOM, TAK M OTAEBHEIX €10 NoApasaeneHull.
B Tabn. 2.13 npuBeneH npuMep aHanN2a oOWENPOU3BOACTBEHHBIX pac-
X0J0B Ha OCHOBE HCMONb30BaHUsE NPHHUWIIOB pacyeTa ruGKHX CMeT.

Takum 06pasoM, CpaBHEHHE NePBOHAYANBHON CMETEI ¢ dakTHYeC-
KHMM 3aTPaTaMHu MO3BOJNSAET BEIABUTE Mepepacxon 8 cyMmMme 89350 py6.,
nnu 5,3%. Conocrasterue pakKrnyecKuX JaHHBIX ¢ HOKA3ATERIMH THO-
KO CMETbl, KOTopas MONYy4YeHa NyTeM KOPPEeKTHUPOBKY NepeMeHHbIX
3aTpaT Ha PakTHyecKnit 0GbeM paboT, MOKA3LIBAET, YTO ITH OTKIOHE-
HUS MeHbLIE H cocTamsioT 8500 py6., unk 5,0%.

Tabmya 2.13
AHanu3 oGWenpon3soACTEEHHBIX PacXoaoR

floxazatenu Cwmera daxr OrknoHe- | Yaenohoiit | Cmera Ha | OTknoxe-
HMA pacxon daxruvec- HURA
Ha 1 wr, § kMl O0nL-
&M NPon3-
BoAcTea
Oftem Npo- 8000 9000 +1000
w3BOACTEA, WT.
MMepemedHule | 68 000 76 950 +8950 8,5 76 500 +8500
pacxoqtt, py0.
aapnnara 32 000 37 800 +5800 4,0 36 000 +4000
BCMOMOTA-
TENLHOMY
nepCoHany
SNEKTHD- 24 000 27 800 +3900 3.0 27 Qoo +3000
IHEPrua Ha
nponaeon-
CTBEHHLIE
uenu
BCNOMOTa- 12 000 14 460 +2400 1.5 13 500 +1500
TenbHLIe
MmarTepnant
MocToaHHbIE 102 000 102 000 — 102 000 —
pacxonst, pyo.
3apnnara 40 000 40 000 —_ 40 000 —
a0MHHH-
cTpaunm
aMopTUIa- 25 000 25 000 - 25 000 -_
UMs 3AAHWA
u oGopyao-
BaHHUA
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S e e s s OgoHNaHme Tagn, 2.13

Moxazarens Cwmera daxr Onwnone- | YaensHuii | CMeta Ha | OTknoHe-
HUA pacxop, [dakmwec- HMR
Ha 1 wr. | KHiA 0bn-
@M NPONu3-
80ACTEA
HANOT Ha 15 000 15 00¢ - 15 000 —
WMYLWECTBO
cTpaxasanne | 12 Q00 12 600 - 12 000 —
BNEKTPO- 10 000 10 000 — 10 400 —
IHEPIMA HA
ocaeleHUE
W OTONNEHWE
Wrero obwe- | 170 Q00 178 950 +B950 178 500 +8500
NPOW3IBOSCT-
BEHHLIE pac-
xone, pyé.
Pe3ome

BH3Hec-RAaHUPOBAHNE — OCHOBHOE CPEICTBO YIPABACHUSA NPe)-
npuaTHeM. bU3HeC-IIaH cocTaBAAgEeTCA NS pa3HbIX Uenei, Ho HauGo-
nee KOMNIEKCHBIM ABNSACTCA OM3IHEC-MIaH TEKYUIe i NeaTeILHOCTH Ha
npeacTos M nepHoa » BH3HeC-11TaH co3AaHHA HOBOM dupmsl, Oc-
HOBHBIE YKPYMHEHHBIC PA3Aen bt TAKHX MIAHOB: MAPKETHHT, NPOW3BOI-
CTBO M (PMHAHCHI, .

Jna cocTaBneHUs BH3HEC-TUTAHOB HCMONb3YeTCst HHOpMaUuHs yi-
PABIEHYECKOTO YUeTa M aHaNH3 3T10it nadopMauuu. YrpasneHaeckuii
ananu3 HeGDXOAHM HA FIPEABAPUTELHOM 3TANE COCTaRAeHNA OU3HeC-
TAAHa&, HA 9Tare MOHHTOPUHTA (CONPOBOXKAECHHA) OU3HEC-TIIaHa B Te-
YeHHe NePHOIA €TO BBINONHEHHS, A TAKOKE HA 3aKAOYHTENbHOM 3Tane —
OLEHKH BHITIONTHEHWA OH3HEC-TIAaHa.

. CMeTHOE IIaHWPOBaHHe (OlofkeTHpoBaHUe) — ocHoBa chanaHcH-

POBAHHOCTH MoOKa3ateaei OM3Hec-tinana. st cocraBneHUsT CMET HC-
MONL3YIOTCS METOOLI MEPCNEKTHBHOMNO NPOTHOIHOTO aHan3a, Komr-
JNICKCHBIA YNPABACHYCCKHUH aHAAU3 NpUMeHSICTCS JUTA OLleHKK HCHOJT-
HEHHS CMET.

Bonpockl AN caMONpPoOBEpPKH
1. JlaiiTe XapakTepUCTHKY BHIOB GU3HEC-TINAHOB H HX POJIH B YIT-
PaBeHHH,
2. Haiite xapakTepHCTHKY OCHOBHbBIX pazaenos OH3HEC-TIaHA Ha
CcO30aHHE HOBO# (PUPMBL K MX B3aHMOCBS3H.
3. KakoBa posb pHHaHCOBOTO NJIaHA B CHCTEME OU3HEC-TLIAHHPO-
BaHUA?
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4. OxapaxkTepHayitTe CHCTEMY GIOIKETHPOBAHHUS (CMETHOTO UTAHH-
pOBAHUA) U PONL KAXKIOH CMETHL.

5. KakoBbl METObI COCTABACHHS CMeT?

6. Kak coctapnaeTcs cMeTa ceGecTOHMOCTH Peau30BaHHO| npo-
OYKUHH?

7. Kak HCMOB3YIOTCA PYTHE CMETHE MPU COCTaRIEHNH CMETHI NPH-
et 1 yGbiTKoB?

8. KaxoBa ponb CMEThl AKTHBOB M [TACCHBOB A1 TPOTHO3UPOBAHHS
(DHHAHCOBOTO COCTOAHWA NPEANPHATHA?

9. Yto Takee ruGKUE CMEThl H KaKOBa WX PONb B YNTPABACHHU NMpea-
npusTUEM?
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T L VI St Mnasa 3 o el .
- MAPKETUHIOBbIA AHANIU3 B CUCTEM 3
. KOMMMEKCHOTO YMNPABJIEHYECKOIO AHANMMU3A

MapkeTHHT, KaK roBopsT, — Havyallo Hayan. B ycnosusx pa3suTus
PRITHOUHBIX OTHOWCHIIT OCHOBHLIMH 3a4a4aMH, KOTOPBIE CTABAT NMepes,
c0oBoii hHUPMbI, OCYIIECTBAAA TIPOUIBOACTBO W PEATHIALNIO NMPOAYK-
HUH, ABJIAIOTCS:

BBISICHEHUE XKeTaHW i noTpeGuTeneit;

BHIOCD TOBAPOB H YCAYT, KOTOPLIE NPEAMPHATHE MOXET MPOH3BO-
IWTh;

ONpPEOcACHNE KOAWYECTBR MPOIYKUNH, KOTOPOES MOXHO NMPONaTh,

OpraHu3auus NPoaBHKEHHA TOBAPA Ha PHIHKE M PEKNIAMDL;

MOUCK PHHKOB COBITA Y COCOGOB pACRPOCTPAHEHUS NMPOMYKUHH;

OfpenefcHUEe KPHTHUECKOTO 00BReMa NMpoaax M TIOPOTOBOM 1IEHbI
peanu3auyn;

AHAJIW3 Ka4eCTBA H KOHKYPEHTOCHOCOOHOCTH MPOIYKILHH;

BBIOOD UCHOBOI MOAUTHKH,

Buipyura, uru 0oxo0ut oM npooaxc, ecme peavabmam 0CHOBHOH Oed-
MeAbHOCHIU RPeOnpUAMUR I REARCMCA OCHOGHBIM NOKasdmenem olvema
xo3nticmeennoli desmenvrocmir, OGbeM MPOIAX ARAAETCS 5AZ0BLIM TO-
KazaTejeM OIOMKETHPOBAHHUS, T.€. CMETHOTO MNAHUPOBAHKA Ha Hpea-
npuaTHi. Cveta 06beMa MPoIaX NPoAYKLUHH (ToBapoB, paGoT H yCayr)
OnNpeaenseTCa METOMAMU Mapiemun206020 arianusa (ero o0beKTAMH 8-
JSOTCA CaM TOBAP, PBIHOK, T.€. NOTPeOUTENIN TOBAPA, M KOHKYPEH1HS),
B PE3YJILTATE KOTOPOTO ONPEACASISTCA, CKOJIBKO TOB2POB MOXET NPo-
JIATH NPOH3BOMUTCITE.

3.1. lenu n copnepxaHve MapKeTUHIroOBbIX UCCAeA0BAHWIA

B ycROBHAX KOHKYPEHTHOH 6opbOBl H MOCTOTHHO MEHIOWEeHes
KOHBIOHKTYDB! PIHKA OYeHb GONBLIOE BHUMaHHe yAenqaeTc] MapKe-
TUHTOBBIM UCCNEAOBAHHAM. Pe3ynnTaThi 3THX HCCEIOBAHUI B HaNb-
HeWIeM ABASIOTCH OCHOBOH AnA GOpMUPOBAHHUA CMETHl NpoJax, a
HCX0AA W3 9TOTO M TIAHKWPYEMbIX YPOBHEH BBIPYYKH W TIpHOLIAY OT
peanr3almH MPoaYKIIMH,

MapkeTHHTOBBIE HCCNEIOBAHNA MTOMOTAIOT NTPEINPUSATHIO PELINTD
CIeayIOWHe 3ana4n: _

OMPEREANTH BO3MOXHOCTB MACCOBOTO NPOM3BOACTBA TOBAPOB HITH

yenyr;
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YCTAHOBHTE HEPAPXWIO XaPaKTePHUCTHK TOBAPOB HAH YCAYT, CNOcoG~
HbIX 0BECMEeYNTb MX YCIEX HA PBIHKE;

NPOBECTH AHAAU3 THNONOMHI 1 MOTHBALUMH HMeloWeiicsa M NOTEH-
UHTLHOK KNHEHTYPHI;

OMNpPeAcTIUTE LIEHBI H ONTHMAILHBIE YCROBHS MPORAXKH TOBAPOB W YCIYT,

Llesbro MAPKETUHTOBBIX MCCTCOOBAHMIT SBASETCA pa3pelUeHYIE Cle-.
OYIOWHX MpoGieM NPeANpPUATHA:

H3YYEHHE U YCTAHOBICHHE MOTEHUMANZ PbIHKA HAH MPOAYKTA O BO3-
MOXHOM oBLeMe ero NpoJaX, YCAOBHSX PEanu3atMH, YPOBHAX LUEH,
CTOCOOHOCTH NOTEHLMATBHO” KNHEHTYPHI,

HCCASACBAHME NOBEACHHA KOHKYPEHTOB, HANpaBNeHHA UX IefCTBHIA,
MOTEHLMATLREIX BOZMOXHOCTER, CTpaTerHH (POPMHPOBAHHA LIEH;

HeonenoBaHHe cObITA ¢ onpenesieHueM TEPPUTOPHH, ABASIOMLENCS
HaWAYYLIEH C TOMKH 3pSHUS Npolax, 00beMa NpoIax Ha PIHKE, KO-
TOPLLt ABAAETCA HanGonee 3P PeKTHBHBIM,

Kommnanmu pa3pabareiBaioT ofumnit NNaH MapKeTHHIOBBIX HCCHE -
IOBaHHIA, KOTOPBI COCTABNLETCA B PA3pe3e MAapKETHHIA OTAEIbHBIX
TOBAPOB WK YCAYT, IO THIY NOKYNATENEH, o perHoHaM.

Takum 0Gpa3oM, MOKHO CKAa3aTh, YTO MAPDKETHHIOBBIE HCCIEA0RA-
HHA — 3TO KOMIUTEKCHAA CHCTEMA H3YYeHHSA OPraHM3aLIH NPOM3BOACTEA
1 ¢BGBITa TOBAPOB M YCIYT, KOTOpas 0pHEHTHPOBAHA HA YAORACTBOPEHHE
noTpeGHOCTel KOHKPETHBIX noTpebuTeneit u noayyeHue TPUOLLTH HA
OCHOBE M3YYEHHS Y MPOrHO3aNpoBaHus peiHka. HauGonee cnoxHuIMK 3a-
JAYaMH MAPKeTHHIOBBLIX HCCACA0BAHWIA ABASIOTCH aHATH3 U NPHHATHE
petieHui no HeHooGPAIOBAHUIO N CTUMYAHPOBAHHIO cObITA.

Hrorom MapKeTHHTOBBIX MCCIEAOBAHMI ARNMAeTCA pa3paboTka Map-
KETHHTOBOIH CTpaTerHH PUPMBL, LIEABLIO KOTOPOi SIBAsIETCA BIGOp Le-
JIEBOTO PHIHKA W MAPKETHHTOBOTO KOMILIEKCa, COOTBETCTBHE KOTOPBIX
MOMOTYT 00eCIeYnTh MAKCHMANBbHEIN 2(MEKT TPOAAXK TIPOAYKTA M YCIYT.

[MpH BLIBOpe LeneBoro pEIHKA HeoOxoauMo 00OCHOBATE OTBET Ha
BOTIPOC: B KAKOM MPOAYKTE HYKaaeTcst norpebutens? Ind atoro Heo6-
XOAHMO YCTAHOBHTD PALHOHANBHBIE CErMEHTH! KOHLEHTPHPOBAHHOTO,
InipdhepeHuMpoBaHHONO UK HeaHgdepeHIKPOBAHHOTO PbIHKA, KOTO-
pule GyaeT O0CAYKMBATE OPTaHH3AUNSA,

Br160p MapKeTHHTOBOTO KOMILIEKCA CBA3aH C YCTAHOBAECHHUEM Ofl-
THMAABHOID COMETAHHSA €70 3IEMEHTOB: HAWMEHOBaHH A NPOIYKTA, €ETO
LeHbl, MECTA PACTIPOCTPAHEHNUST U CTUMYTHPpOBaHus cObiTa. Ha Gase
NPHHATOH MAPKETHHINOBOI CTpaTerii paspabaTbiBaloTCsl OCHOBHBIE YTI-
paBIeHYeCKHE pEIleHHA, OPHEHTHPYIOLLIHE AeATEAbHOCTE (MPMBI HA
paapeliieH1e podaeM, KOTOPbIE BOIHUKAIOT UITH MOTYT BOSHUKHYTh Y
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IOTEHUUAILHOTO NOTPeGHTEs TOBAPOB, PAGOT U yCiyr, 3TOT NpUH-
LKA MOXET OBITH OCYLIECTBUM B TOM CAYYAE, €CTH OCHOBO UM IPHHATHS
petieHH No OPraHU3aAUUOHHEIM, TEXHOJIOTHYECKHM, COLIMALHBIM H
NPOU3BOACTBEHHBIM BOMPOCAM ARAKETCA PE3YABTAT aHATH3a NoTpes-
HOCTEH U 3a11POCOB NOTEHUHANBHBIX TOKYNATENei.

3.2. O6BLeKTbl MApKeTUHIroBOrd aHaNU3a

MHOroYHcaeHHbIe 00BEKTHI MAPKETHHIOBLIX HCCACAOBAHU MOX-

HO CBECTH K TPEM OCHOBHBIM Tpynnam.
1) norpebuTeni TOBapOB, MIH PLIHOK,
i 2) TOBAp M €10 CROICTBA;

3) KOHKYPEHTHI.

k. ToBOpAT, UTO «OH3HEC — 3ITO YTO-TO TAKOE, Y YN0 ECTh NIOTPeOHTE -
Ah>. Hecnenoranue puiHKA, T.€. OTpeOUTENEN TOBAPOB, O3HAYALT:

H3YUeHHE MOTHBOB NOBEIeHUS noTpebuTencii;

aHAH3 PbIHOYHO# KOHBIOHKTYpbI;

AHAITH3 «HWilIH» PRIHKA, T.€. 06/1aCTH ACATENLHOCTH, B KOTOPOH Npel-
NPHATHE UMEET HAUBONBIITUE BOZMOXHOCTH MO peau3aliiM CBORX CPaB-
HUTEALHBIX TIPEUMYLIECTR AN YBEIHYEHUSA Npoaax (00opoTa);

aHanu3 saubonee 2PeKTHRHBIX CMOCOGOB MPOABHKEHNS TORAPOR
Ha pbiHKe, (hopM H KaHAI0B cObITa;

AHANH3 TCHACHLUMY W3MEHEHUS LeH;

ananus 3pPeKTHBHOCTH PeKITaMHOIN JEATERBHOCTH.

Toeap — cheryioukit 00BEKT MApKETHHTOBBIX MccaeloBaHKi. Hay-
YeHHe TOBAPA O3HAYAET:

HCCRENOBAHWE CRBOICTB NPOAYKTA WIIH YCAYTH, MOTPEOUTENBCKHX
CROIICTB TOBApa, OTHMUHE €r0 OT TOBAPOB KOHKYPEHTOB;

aHanu3 obweMa ToBapeoGopoTa NPEANPHATHSA MO OTPACIEBLIM (Npo-
AYKTOBBIM) M reorpathmuecKuM (TEPPHTOPHAUILHBIM) CETMEHTAM;

OfNpeaeeHHe KHIHEHHOTO LUKKIA TOBapa, T.€. NPOIOTKHTSIbHOC-
TH NePHOIa BXOXKAECHHUS TOBAPA HA PBIHOK, TIEPHOAA HACBILEHUS pbIH-
Ka TOBapOM, NEPHONA NANCHUS CApoca, KOraa HacTYNaeT HEOOXoaH-
MOCTb MOACPHHW3ALMH TOBADA M/TH €M 3aMCHBI HOBBIM TOBAPOM;

pa3paboTKy 3(heKTUBHOIO CEPBUCHONO ODCNYKHBAHHS TOBAPA ¥
norpeGureneil (MocaenponaxHoe 00CTYKHBAHHE);

ofpene/ieHNe IPOU3IBOACTBEHHBIX M (PHHAHCOBLIX MOTEHLHMATBHBIX
BO3MOXHOCTEN MO pacIIPEHHIO NPOU3ROACTBA TOBAPA,

ITpy HeceI0BARHH KOHKYPEHTOB HeobxoauMmo:

TPOAHAIH3HPOBATE NOJOKEHHE €1 B OTPACASBLIX U reorpachHuec-
KHX CErMCHTAX Npoaax;
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H3YMHTE PEAtbHBIX M TOTeHUHANBHLIX KOHKYPEHTOR, OUEHHTH O0be-
MBE HX TPONAX, AOXOA0B, (PHHAHCOBOE TIONOKEHHE,

MIPOAHANH3HPOBATh TTONTUTHKY 1IeH KOHKYPCHTOB, BO3MOXHOCTb HO-
TECHEHHS UX HA DBIHKE;

JaTh OCHOBHBIE XapaKTePHUCTHKH CBOHCTE TOBAPOE KOHKYPEHTOE,
YyPOBEHb KAYECTBA W AW3aliHa, B CBA3M ¢ YeM NPHOOPETAIOTCA TOBAPHI
KOHKYPEHTOR;

CPaBHHTL CHALHBIE U cNladbic CTOPOHLI cRocH (P PMbl H KOHKYPEHTOB.

3.3. MeTtoaul MAPKETUHIOBOTO aHanNU3a

MpH MAPKETWHTOBOM aHANM3E UCNOAL3YIOTCA PANTHYHEIE CTAHAAPT-
HLIE METOALL:

3gpucmieckue, T.e. ONPOCH CNEUHATHCTOB, MaTEMaTHIECKasA 00-
paloTKa pE3yABTATOR TAKOTO O1IPOCa H JIp. |

mpeHdosbie, T.€. ONpeaeneHHe OCHOBHON TEHAEHIIMH PA3BUTHS NPO-
DA ToBapa 3a NpeablayILHit NEPHUOA ¥ MPOTHOIUPOBAHKE Ha 3TOH oC-
HOBE NMPCAAX TOBAPA HA NEPCEKTHBY;

CMAMUCHUYMECK020 (DAKMOPHO2O aHAAU3A, TIPH KOTOPOM Ha 3HAYU-
TeABHON SKCTIEPUMeHTATBHOI 6a3e HHAMOPMALIMH CTPOWTCH 3aBHCH-
MOCTb MPOJAXK TOBAPA OT OCHOBHLIX (PAKTOPOB, ONPEICAAIOWHNX ITY
npofaxy — KoahpHLHUEHTBI NApHOI! 1 MHOXECTBEHHON KOPPETALHH,
COBpeMEHHbIN hakTOpHBIH (KOMITOHEHTHBIH ) AHANH3 H IPYTHE, XapaK-
TEPHCTHKA KOTOPBIX IAeTCH B KYPCE TEOPHH IKOHOMKYECKONo aHaInza*,

Hanpusmep, omuH W3 3gpucmuveckix Memodos MPOrHOIHpOBaHUA
OCHOBAH HA yCpeaHeHHH CBeAeHHI, TIOMYYEHHBIX ITYTSM ofpoca che-
UHaARBCTOB!

N=(O+4xM+TD) /6,

rae O — ONTHMHUCTHYECKAA OLCHKA;
M — cTaTHCTHYeCKas MoJia, T.e. Hanbosee YacTo Bcrpeqalomaﬂ-
CA OLICHKA,
I — rieccHMUCTUYECKAS OLEHKE;
N — nporro3 ofbeMa Npoaax.
[puMepoM mpendogoeo npozto3uposanus o OTACABHBIM TOBAPAM
WIK rpyninaM 6M3KUX TOBaPOB MOXET GbITh cegyiowas hopMyna:

N=N_xt,

rae  f— TEeMN poCTa, KOTOPLIi HAXORHUTCSA M3 BhIPAXKEHUA

* CMm., Hanpumep: tepemer A M1, Teopun SKOHOMMYECKOTD aHanuaa: Yuebnnk. —
2-g uap., aon, — M.: UHOPA-M, 2005. Pasg. 3.2.
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sae N — 3HayeHye nmoKasaTe/s TeKyIero roaa;

. Nnm — 3HAYEHHE NOKAZATENA TIPeALAYILEro NEPHOaa,

Lt

we ECHY MMEETC AMHAMWKA 33 psl ReT, MOXKHO HCTOJib30BaTh OKa-
3aTesb TEMNA POCTa, NOMYYEHHbIH TYTEM YCpenHEeHHS:

s
= "-,frl x rz XX/,

ITpuseneM NpUMED cmamucmuuecko20 HAKMopHe20 aHaau3a ¢ Ue-
TN0JIL30BaHHEM TTapHOI M MHOXKecTBeHHOH Koppenaunu, CocTaBnseT-
Cs1 KCTIepHMEHTATbHAA Ba3a 32 PAMJIET, XapaKTepH3ylolLas obeM npo-
Iax M (pakTopbl, oNpeneasiolne ee (HanpuMep, YHCASHHOCTE Hacene-
HUA, €r0 BO3PACTHAA XapakTepPHCTHKA, COLMANBHBIE H MPUPOAHLIE
YCJIOBHA XKM2HH moTpebHTeNei ToBapa H T.1.). Ha ocHoBe 3THX daH-
HBIX MOXKHO PaCcCYMTATE 3ABHCUMOCTh TPOJAXK OT KaXA0ro (hakTopa B
OTAEABHOCTH (MapHasA KOppeasilHA) U 3aBUCHMOCTD MPORAXK OT TPyTI-
NI OCHOBHBIX (DAKTOPOB {MHOXECTBEHHAS KOPPEIALIMA),

JIuneiinbtil KoadHHUHEHT NapHOit KoppeasuMHK (p) onpeaenseTcs
no ¢popMyne

p=[S(x-Fy-P)/no,0,

TAe X, y-— 3HayeHHA GAaKTOPHOTO Y Pe3yNBTATHBHOTO NoKasaTeneif co-
OTBETCTBEHHO;
X, y— cpelHue 3HAYeHHS COOTBETCTBYIOLLMX MOKa3aTene;
G,, G, — CPEHNE KBANPAaTHUECKHUE OTKIIOHEHHUS {CTAHAAPTHbIE
OTKJIOHEHNS NoKasareneit xu y);

o, =V[Z (x=X))/m o, =V[Z(-Y)1/n,

TAe 1 — KOMUYECTBO HABIIOACHHH B COBOKYNHOCTH.

3uayeHKe Ko PUIMECHTA MapHOi KOPPensaLHY H3MEHSETCS B Mmpe-
Jemax ot —1 a0 +1. 3HaK «+» 03HAYAST HAMHYHE NPAMOI CBA3H MeXAY
TIOKA3ATEAAMM. 3HAK «—» — HATNYHe oBpaTHOl CBA3K, 3HaueHHe KO-
apdruneHTa ot 1o | XapakTepusyeT cTenieHs TpUBTXEHWA KOppe-
JAUMOHHOH 32BUCHMOCTH MEXIY NMOKA3aTENAMH K YHKLHOHANBHOM.
Flpu p= 1 MeXay MOKa3aTeNAMH CYLLECTBYET QYHKUMOHANBHAS CBA3D,
TIpu p = 0 nuHeitHaA cBA3L OTCYTCTBYET. B uenax ynpowerus pacye-
TOB HA NPAKTHKE NPUMEHAIOTCH M ApYrHe GopMyabl KoddduineHTa
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MapHOH KoppensuuK, npeacTasiaouIne coboii HEKOTOpBIE TIpeobpa-
J0BAHUA UCXOAHOMN HOPMYITbI.

YacTo B aHANTH3E XO3AHCTBEHHON IeSTENBHOCTH NPH H3YYEHHUH CBA3H
MEXIY NoKasaTeNsaiMy X ¥ y TpebyeTcs HCKITIOYHTD BO3ACHCTBHE Tpe-
TBEIO MOKA3ATENS 7, BHCTYTIA0MIEre Kak obmui Hakrop H3MeHeHUS
AHANM3WPYEMBIX NokasaTeneil. JLst 3Toro ucnonb3yetcs xoagdunienm
HACHHO KOPpeasii (rx_y_z), CBOICTBA KOTOPOTo COBNAAAIOT CO CBOMH-
CTBAMH KOoHDDHUWEHTA TapHO KOppensuuu:

2L Koh(OHUMEeHTH NapHOH KOPPENALUY MEXIY COOT-
BETCTBYIOWIHMH NOKA3ATENRMH.

Koaghchurguenm muoxcecmeennoit xoppesasyuu (R} XapakrepH3yeT Tec-

HOTY CBSI3H MEXKIY pe3yNbTaTHBHBEM TTOKa3aTesieM M HabopoM dhakTop-

HBIX AOKA3aTesei;
- 2 2
,o- -g
R = > ooT s
G

rae o’ — obuas tenepeHs IMAUWPHYECKOTO PAAA, XapaKTepu3yIoNIas
OO0 BAPHALIVIO PEe3YABTATHBHOIO NOKa3aTtess (i) 3a cuet pak-
TOpOB;
o? ., — OCTATOYHAR AUCNEPCHS B PALY p, OTpaXaloWast BNUSHHE
Bcex (hakTopoB, KpoMe x;
y— cpenHee 3HaUeHHE Pe3yLTaTHBHOIO MOKA3aTeNs, BHUHCASH-
HOE MO HCXOMHBIM HAOMIONEHHAM;
ST —cpenHee 3HaUEHKe pe3yNbTATHBHOTO NMOKA3ATENSA, BLIYHC-
JIeHHOE MO YPpaBHEHHIO PErpeccHH.

KoaddpHuneHT MHOXECTBEHHOR KOPPENSUHY TPHHHUMAET TOJNBKO
NLONOXMUTERBHEIE 3HAYeHHA B nipeaenax ot 0 no 1, Uem 6nuxe 3HaveHHe
koappuurenTa K 1, Tem Gonbiie TecHoTa ¢Ba3n. M HaoGopoT, uem Gnu-
*xe K 0, TeM 3aBrcumoctb Menbiue., [Tpy 3Havennu R < 0,3 rosopsit o
MaJIoH 3aBUCHMOCTH MeXTy BeHyuHaMu, TTpy sHaueHnu 0,3 < R<0,6
rOBOPAT O cpeaHel TecHoTe ¢8a3H. [Ipn K > 0,6 roBOPAT 0 HATHYHH
CYLLECTBEHHO CBA3Y,

Kpanpat koad¢puiiHeHTa MHOXECTBEHHOI KOppeNsllY Ha3sIBaeT-
ca xkoappuryienmon demepmunauun (D) — D= R, Koabdumenr me-
TepMHHAUWH MOKAa3bLIBAST, KaKas A0 BAPHALIMHY PE3YNETATHBHOIO M0~
Ka3areJist CBsi3aHa ¢ BapHauueit pakTopHbIX nokasatencil. B ocHose pac-
YyeTa KoadhHLIHeHTa ASTEPMHHEALIHH Y KOX(PPULIHEeHTa MHOXECTBeHROH
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KOPPENSTUAH ACKUT NIPARUNO CAOKEHHA THCNEPCHIt, COTAACHD KOTO-
pomy o6ian AMCnepcHa (o) paBHa CYMME MEXTPYNNOBOi AMCMEPCHI
(8%) u cpenHeii N3 rpynnoBeIx Aucnepcuit (¢?,):

02 = 82 + 02‘._

Mexcepynnoean ducriepcua XapakTepH3IyeT KoaebneMoCThb pe3ynLTa-
THBHOTO [OKA3ATE/IA 33 CUST H3YUAEMOTO (PaKTOpa, a CPeAHAR U3 MPyIi-
TIOBLIX JHCMEPCHiF OTPAXKAET KONEONEMOCTE PE3YIBTATHEBHOTO 1OKA3a-
TEJI5 3@ CYET BCEX NPOIHX PAKTOPOB, KPOME H3YUASMOT0,

Hapsny co CTaHZapTHbIMKW METONAMH MapKeTMHroBOr0 aHanH3a
APUMEHSIOTCH CTICUHPUUCCKNE METOIb, HANPHUMED, «aiails 6x00a u
G61x00a» , KOTOPbIit NOKA3BIBACT, KAK H3MEHEHME BBITIYCKA TPOAYKLINH
B O/IHOM OTPACIM BANSAET HA BCE OCTANBHLIE HCXOAHLIE AAHHBIE NTAHU-
poBaHusa. M3yvyaercsa B3aUMOCBA3D «uena — ofvesm npodaxc> A9 KOHK-
peTHOM MapKHu TOBapa.

[Tpobneiii mapxemunz (BHITIORHACTCA TS HOBBIX H3IESHI), MPYU KO-
TOPOM MPOU3BOAUTCA HebosNbiliad MAPTHSA TOBAPOB, HA pPeatn3aluM
KOTOPOH M3yyaeTed BOIMOXHBIHA Ccripoc,

B nocnenree speMs B MPAKTHKE MapKETHHIOBOIO aHaMH3a Bee 6o-
Jiee WHPOKOE MPHMEHEHHE HAXOIAT TAKHE METOAbI, KAK AH&NH3 CKH-
a0k, SWOT-ananns, noprdenbHblit aHanu3. PaccMoTpuM ux Gonee
noapodHO.

Anann3 ckuaok. Ero ocHoBHOI 11EABIO SIBASETCA BRHISICHEHHE TOTO,
HACKONBKO LIENeCcooGpasHbIM ABIAETCA NPEIOCTABICHHE TEX HAH HHBIX
CKHMAOK MOKYOATeNAM ¥ KaK 3TC OTPasHTCA Ha cOBITOBOI NOMHTHKE
npeanpuATHA. OUeBHIHO, YTO B PAAE CAYYACE NOTEPH OT CHILKEHUS
LeHbI MOTYT NMpeBRICHTL 3¢heKT oT yBetHuc HUST ofbeMa mpoaax. B apo-
uecce AHAJTM3a PACCUHTHIBAIOT JONOMHUTENAbHBII 06beM Npoaax, He-
0OXOAUMBLI 7151 TOTO, UTOO bl AOX0 OPFaHW3aLNHH HE YT B pe3ynbTa-
Te NPeNOCTABACHUA CKHAOK. [TpH 3TOM B KayecTBe OrpaHvyYeHWi A0-
NONHHTERBHBIX TTPOAAK MOTYT BHICTYIIATH KaK eMKOCThb PIHKA, TAK U
NPOU3BOACTEEHHLIE BOIMOXHOCTH OPTaHH3aLUKM N, NOCKONLKY M0G0l n3
STUX GAKTOPOB MOXET He NOIBOAUTL NPEACCTABHTL CKMIKH M3-3a YT-
pO3bl YMEHBLIEHUA NPUOLIAHY. [Ina onpegeneHua JOTIONHUTENbHBIX
npoaax, HeoOXOAWMbIX AAK NOAYSCHHS TAKOTO XE MapKUHAARHOTO
JOX0Aa, KaKoi Obin 40 NpeAocTaBIeHHs CKUIOK, UCTONb3yeTcd dhop-
Myna

x

Y 2 S
q IOO_tS:-"m/ﬂ){—'x’

rae  Ag— HEOBXoANMOe yBeluueHe obbeMa mponax, %;
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. X— CKHIKa ¢ npoaaXHoit uenbl, %; TN R
i id ST - NepeMeHHbIE 3aTPAThl HA OAHO H3AeJHE (MM HA BECh 00b-
" eMIpoaax);
, — LEHA OJHOTO HINENNA WK O0BEM NPOJAX;
S7P/ 0, — NONR NEPEMEHHDIX 3aTPAT B LECHE (BBIPYYKE).

B panpHeHieM B 1poLECCe aHanH3a HeobXoaUMo onpeaenuTh, obec-
MEUnT i AAHHBIH 00bEeM NpUpOCTa NPOLYKUHWH NMPH YCAOBHH FIpeao-
CTABEHWS 3aNNAHUPOBAHHOMN CKUAKM TOT Xe YPOBEHE MapXKHANLHO-
ro N0X0AAa, KOTOPLIit GbIN Y OpraHvzauii 10 NPeaocTaBACHHST CKHOOK.
Hony4yeHHBIE AaHHBIC (HEOOX0AUMOE YBENHUYCHUE 0DBEMA NPoaax)
JOJIKHBIL OBITh YBA3aHB ¢ PAKTHYECKOH €MKOCTBIO pbiHKa (haKTHUeC-
K4 BO3MOXHOE yBenuuetve ofbema npoaax). Kpome Toro, eciiv npe-
OOCTABASHUE CKHAKH CBA3ZAHO C YCKOpPeHUEM ONAATHI, HEOOXOANMO
CPABHNTD TOXOM, MOMYUEHHBIH OT YCKOPEHHWA ONAAThI, H HEAOTIONYUEH-
HY10 BLIPYYKY. B 2TOM cayuae cymMma HeJOMoMyHeHHOMN BbIPYUKH CpaB-
HHUBAETCA C TOTIOHUTEELHOH MATEPHANBHON BRIroaoil, KoTopyio no-
NYUHT OpeATPHATHE B PE3yJIbTATE COKpalieHns AeOHTOPCKOi 3adon-
KEHHOCTH U YCKOpEHHUSA 000patiHBaeMOCTH CPEACTB B pacueTax.

SWOT-anann3 Ha3bIBACTCS TAK MO AEPBBHIM OYKBAM aHTAHHCKUX
CNOB, KOTOPBIE XAPAKTEPUIVIOT COASPKAHKE H HANPaBAEHHOCTE 3TOTO
metona; Strengths — cuibl; Weaknesses — cnaboctu; Opportunities —
BO3MOXHOCTH; Threats-- yTpo3bl, Ero Lieab — onpefefieHHe BCEX CHITb-
HbIX M CNaBBIX CTOPOH OPraHK3allMK, KOTOPBIE PACCMATPHBAIOTCS KAK
BHYTpeHHHE (haKTOPLI, 8 TAKXKE U3YUEHUE BHELWHHX (PAKTOPOB, KaKo-
BhIMH ABASIIOTCH PEIHOYHEIC BO3MOXHOCTH W yrpo3sl. Ha ocHoOBe Tako-
TO UCCNTEIOBAHMS OPraHH3all ks HOMKHA MAKCHMATLHO HCTIONL30BATD
CBOW CHALHLIE CTOPOHBI, MONBITATLCA NPEORAOAECTE CAA0OCTH, BOCNOb-
308aTbCA BAAFONPUATHEIMH BO3MOXHOCTSEMMU M 3aIWTUTBCSA OT NOTEH -
HHANBHLIX YEpo3. CTpyKTYpa MaTpHLbl SWOT-aHani3a npeacTapicHa
Ha puc. 3.1,

BuyTpeHHue $akTopbl

THan

- Cunbhwe | Cnabble
o CTOPORL | CTOROHL!
Lagle oo

<Ll TRALAT Boamox-| Yrpoaw
ABRETTTI T MOLTS. HOCTH

R L L BrewHwe dakrops
T RE ks e © dakrop

Heo s wsie yPme. 3.1, Matpuua SWOT-ananuaa
6t




SWOT-ananu3 MOXeT NPOBOAWTLCS A8 OPraHU3aLMH B LIETOM MO
PHIHKAM, HQ KOTOPBIX NPUCYTCTBYET (MAW MOXET NMPUCYTCTBOBATE) €€
MPOAYKIIMSA, MO BUAAM BEINYCKaeMOIt NPOIYKLIMH, A TAKXKe S OLeH-
KW OPTaHH3auHu cOMTa K YPOBHS KBATH(PHUKALHH CMIENHANUCTOR 110
OpodaxKaM.

B kaxmoit u3 yeThipeXx yacteil MAaTpUHUBl HOPMYITHPOBKH COOTBET-
CTBYIOWIKNX (GaKTOPOB ACTKHBL ObITh YITOPALOYEHE IO 3HAYHMOCTH, T.€.
B TePBYIC QUEPEdb YKA3BIBAETCA TA CTOPOHA, KOTODYIO AHATHTUKH CUH-
TaIOT caMoil CHABLHOMN uAY camoil chaboil, a TakKe Te, TIe UMEIOTCH
HAUGOABLIME BO3MOXHOCTH MM yrpo3bl. HekoTopble 3anagHble KOM-
NaHUHU NPOBOAAT TAKOH aHANH3 M AT CBOMX OCHOBHBIX KOHKYPEHTOB.
SWOT-ananus gaeT npeAcTaBleHNe O BHeILHe i cpeae H AeTOBOM KIHU-
MaTe, OTAMUHTENbHBIX XapaKTepUCTHKAX ASATSNbHOCTH NPSINPUSITHA
H PE3YABTATAX 3TOH AeATENLHOCTH, NO3BOJISET CPABHUBATDL MPEANPHs -
THE H €10 NPOAYKLMIO C KOHKYPEHTAMH B HX TOBApaMU, ONpeaenSTh
CTENEeHb COOTBETCTBUS MEXTY NONOXEHHEM KOMNAaHHY H 3aABACHHbI-
MH UENTSMH €€ Pa3BUTHS.

Ioprdennupiii anaans 3apoamncs B pUHaHCOBOM cepe KaK HHCT-
PYMEHT OUeHKH 3 e KTHBHOCTH BAOXEHHI B LicHHBIe 6ymari. Ho B
OUILHERIIIEM OH CTAT UCHOML30BATLCA M TIPH NMPOBEAEHHWW CUSHKH ApY-
TUX MPOrPaMM MPEANPHATHS. BTOT aHATH3 MOMYUMIT ITMPOKOE PACMPOCT-
PAHESHHUE MPH NPOBEACHHK MADKETHHINOBBIX HCCNEIOBAHHIT B AMEPHKAH-
CKHX H aHTTHIRCKHX KoMNaHuAX, TTo MHEHW!IO 3anaIHbIX aHANMUMTHKOB,
mopTdenbHblit AHATHS MO3BOAIET OTBETHTD HA CNICAYIOLIHE BOITPOCHI:

KaKOBA CHTYALIHS ¢ KOHKYpeHLMeii?

cBanaHCHPOBAHA TN IPOIYKTOBAS TIPOTPAMMa NPeANPHUATHS HA PbiH-
Kax?

NPeLIAraeT U NPEINPUATHE CBOIO NPOAYKLMIO HA PHBAEKATE b-
HBIX pbIHKAax?

He ONTEPUPYET IH NPEANPHATHE HA CTHIUKOM GOMBLUIOM YHCE PHIHKOB?

Ha KaKWX CTaOUSX XKHIHEHHOro UHKNA HAXORATCH OTAeNbHBIE NPO-
OYKTOBBIE MPyNnb?

HacKOABKO BEJIHKA JOXOOHOCTh OTAEABHBIX NPOAYKTOBEIX Ipynin?

KaKHe NpOAYKTOBLIE FPYTIFABI HEOGXOMUMO CTUMYANPOBATH?

Kakue MpodyKTOBBIE TPYING CAeqyeT B OyayIleM HCKIIOMHTD U3
acCOPTHMEHTHOI NPOTrpaMMbl, KO OHH CTAHYT yORITOYHBIMH?

HYXXHO MY B GyzylteM BHEAPATD Ha PEIHOK HOBbIE MPOAYKTH?

KakHue JeHeXHbBIe MOTOKH MOXKHO 0XKHAATL B HYAVILEM OT OTOENb-
HBEIX MPOAYKTOBBIX TPYN?

KAKNe HHBECTULIMY HEeOOXOAHWMO TIPOU3BECTH B OyaylIEM ANs OT-
AeNbHBIX NPOAYKTOBLIX TpynRn?
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KAKHX CTpaTerHii NPOU3BOACTBA U NMPONaXK cAelyeT APUAEPKHBATE-
co 114 YAYIWEHMHS TONIOXKSHUS NpeanpHATHS B OyayieM?

CylIecTBYET HECKONEKO METOA0B NopThenbHoro anainza. M3 Hux
HaubOoJIblIee PACIPOCTPaHEHHE TIONYYUN aHANH3, pas3paboTaHHbiit Bo-
cTOHCKOH koHcanTrHTOBOH Tpynnoit (BKI) Ha ocHOBe AByMepHoOil
maTpHibt «Jdona peiHKa — pocT pblHKa», B 3Tom cayuae B KauecTre
BAXHelWHX KPUTEPHEB YCTTeXa KOMIaHW R TPUHATS PhlHOYHAS 101
¥ PRIHOYHBIH pocT. TTpH 3TOM 0c0G0Oe BHHMAaHKWE YISIAST S OTHOCH -
TesbHOH Aone poIHKa, YeM BbllIe ee BeNHYHHA {H, COOTBETCTBEHHO,
ofBeM NPOU3BOACTBA}, TEM ¢ MEHBIUMMU 3aTPaTaMK NPeaNpHATHE Gy-
JIET MPOH3BOAHTE TPOAYKUHIO.

Omnocumensnas 0048 poirxa onpenensercs no hopmyne g

OtHocuTensHasn _ _PoiHOYHAd 09 NDEANPUITHA 444
MIOAA PbIHXA PoiHouHas 40N% AMAEPa peIHKa

OueBHIHO, YTO HHBECTHIMH B paclliMpeHUE PETHOUHOI TOMH 0CO-
HerHOo 3¢hdeKTHBHB Ha GBICTPOPACTYLUWX PHIHKaX, NOCKOAbKY B BTOM
cnyyae nogeasiiones AONOAHHUTENbHBIE BOIMMKHOCTH TS YBEAHYESHUA
NPONaK.

Ocoboe J0CTONHCTBO 3TONO METO/1a COCTOUT B TOM, YTOQ COXHBIIA
npeaMeT MOXKHO OITHCATH BCErO IBYMSI NApaMeTpaMH H MOAYYHTD NPo-
CTOE U HANTAAHOE NIPEACTABIEHHE O COXHBIX B3aHMO3aBHCHMOCTAX,

Bce Buab! pojyKUHH pa3MellialoTea B YeThipeXx KBAJpAaTaX B 3aBH-
CUMOCTH OT COOTBETCTBHSA YKASAHHBIM KPHUTEPUSIM (pHc. 3.2), T.e. Kaac-
CHDHRUNPYIOTCS CASLYIOUHM 00pa3oM:

Boicokui
F 3
g «Noapocren» | «3B&3abI1»
T
3
a
8
T «BegHuie | «fleHexHbie
A cobaku» KOPOBbI»
Huaxuid :1
e Huakasn > Bbicokan :
1R Dona poiHka

21 f
.+ Puc. 3.2. NopTdensHan MaTpuua «a0NA PEIHKG — POCT PhIHKA»

‘Bee aH KaTEropHHW aHANW3IHPYIOTCA € TOYKM 3PEHHSA HX JOXOAHOCTH.
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«ITodpocmru», TIPOOYKTORLIE I'PYTINBI ¢ OTHOCHTENBHO HH3KHMH Pbi-
HOUYHBIMH AOJAMHM, HO ¢ BbICOKHM MOKAJATENEM DPLIHOYHOIO pOCTa,
MOryT ObITbh KaK YCMEUHO BHEAPEHBI HAa PBIHOK, TAK H OTTOPTHYTHI HM.
Jna obecnevdeHHUst OTHOCHTENEHO BLICOKOH PHIHOYHON JOAH 3TOM APO-
AYKLIHH, KOTOPas HAX0AUTCS Ha TIEpBoi CTAIHH XXHIHEHHOTO LMKNa, H
CHHXKEHHA e¢ ceOEeCTOUMOCTH NMTYTEM YBEAWYEHHA 00beMa TpedyloTes
SHAYHTSABHBIC HHBECTHLHH. B CBA3H ¢ HeDONBIL UMM AEPBOHAYAABHEI-
MM 00OpOTAMM Pacxodbl OyAYT NPeBbIWATh A0XOAbE, H IEHEXKHBLIE NO-
TOK NPOAYKTOB-<«TI0APOCTKOB» OYAET OTPHUATERBHBIM.

«Jgezder». TIPORYKTHI-«3BE3ABI» MMEIOT OTHOCHTEABHO HOABIIYIO
PBLIHOYHYIO AOAIO H PBIHOYHBIH pocT Brllve cpeaHero. Oxn obnanaot
MOTEHILINANOM PBIHOYHOIO MHAEPA BINOTH 10 CTAAWW HackileHWA. Ta-
KHe TIPOAYKThI ABASKTCA BAKHEHIWUMI LA npeanpuaTua, oo obec-
MEYUBAIOT ero Byoyuiee.

DTH NPOOYKTOBLIC TPYNTIBE MOTTIH OBl 3aHATL Ha CTAZUH POCTA Be-
JyTiHe polHOUHBIC TO3ULIMH. OZHAKO ZOXOAbI OT HBX AOMXHB HHBEC- 4
THPOBATHECA B PACHINPEHUE H 3ALIHTY PHIHOYHBIX IO3HLNH. TaKiHM 06- |
pa3oM, JEHEXHBI TTOTOK [IPOAYKTOR-«3BE3S» PABEH HYMO. i

«enedcnsie Kopogsr», DT MPOAYKTOBAA TPyRNa ob1agaeT OTHOCH- )
TeJBHO BBICOKOH PBIHOYHOM A0NEH, AHAKO HE3HAYMTENABHBIMK I1aH-
CaMH Ha pocT phiHKa. OHA NO3HUMOHUPYETCS Ha SA8A PACTYIMX, WIK
YKe CTAaTHUPYIOLUKX, AWD0 JaXe CBCPTHIBAIIMXCA PhIHKAX.

Hanexna Ha HOAOXHUTENLHBIT ACHEXKHLIH NOTOK JNS 3TUX NIPOAYK-
TOBbIX IPYIIIT HAHDBONMBLLAR, [TOCKONBKY UX PHIHOYHAR BOAH OTHOCHTENE-
HO BEICOKA, H OHV HAXORATCA HA CTAAWH 3penocTH. KOHKypeHUMA cTa-
GUNH3HPOBANACH, OTHOCUTENLHO BEICOKAs 10AA PbIHKA NPWBEAa K Han-
MEeHBLUIMM 3aTPaTaAM Ha SAHHMLY [IPOAYKUHH M TEM CAMBIM K BBICOKOH
Aoae npuSoliu. IIng 3THX NpoayKTOBRIX Ipynn He TpebyrTes GoabLmne
3ATPATHL HA pACWIHPeHNe MOLLHOCTER, JJeHEKHBIH NOTOK 3THX BHIOB
HPOAYKUIMU OCOGEHHO BRICOK.

«bednbie cobaxu» — BUAB NTPOAYKLIMHN C HESHAYMTESBHBIMH PHHOY-
HBIMH AOIAMK H HU3KHMH TIOKA3aTeISMH PLIHOYHOTO pOCTa. STH Npo-
DYKTOBLIE FPYIABL RPSACTARAAIOT [T KaXKIOTO NPEANPUATHA Npodie-
MY, TRK KaK OHH UMEIOT OTHOCHTENBLHO HH3KHE PbiHOYHbIE A0, C 3TH-
MU MPOAYKTOBEIMH MPYNNAMH NPSANPHATHE YALLE BCEro UMEET HYEBOH
ACHEXHBIIt TOTOK WK JaXe YORTKU.

[Tpu nomMoruy mopTdeNbHOro aHATH3a paspalaTbIBalOT H peafnusy-
10T MAPKETUHTOBLIE cTpaternu. [Lta kaxaoi noprdentHOR KaTeropHu
PEKOMEHAYETCS CBOS COOTBETCTBYIOLIAA CTPATEI S,

Tak, ana npoayktos rpynnt! «IToapocTku» MoxeT GBITb pEKOMEH-
AOBAHA CTPATErHsl MNHBECTHPOBAHHNSA, LENBIO KOTOPOH SBASETCS NpH-
obpereHue 6oNee BLICOKOM phIHOYHOM doian. PrHaHCOBLIE CpeAcTba
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BASA 2TCro AONKHBI OBECTIEYHTE NPOAYKTBI~«KOPOBEI», NPUHOCAIILINE
DOALILIOH AEHEKHBH ROTOK,

IMpoayKTei-«MOAPOCTKH» TPEOYIOT DONBUIMX HHBECTULIHI W He NpH-~
HOCAT AOXOA JIC TEX ROP, NOKA NPEANPHATHIO HE YAACTCH ODECTIeYuTh |
MM BHICOKYIO OTHOCUTENBHYIO N0 pritiKa. Ecny oHM cTaHyT «3Be3ma-
MU», TO g0ecneyar pocT B OyayiieM.

JList «3Be3a» CTPATErHS JOJKHA COCTOATE B ZOMONHUTENbHOM HH- -
BECTHPOBAHHH C LUEbIO 3aBOSBAHUA G0AbLIEH PLIHOYHOIR 104K H, CO-
OTBETCTBCHHO, YBEAHUCHHSA 00bEMa Npoaax. DTH MPOLYKTOBLIE IPyTl-
Nbl, KaK NPasuio, caMy PUHAKCHPYIOT CBOI JanbHeRWui poct. OHH
JA10T AEHEKHBIA TIOTOK, KOTOPEI it HEODXORHMO PEMHBECTHPOBATD XA
COXpaHEeHHsA Y YBEJMYCHHS PLIHOUHOI HOSMH Ha BBICTpOpacTylleM
PBIHKE,

HopMaTHBHYIO CTPATETHIO VTR «OEHEXHBIX KOPOB» MOXKHO Ha3BaTh
«BblAAHBaHHEM», TTOCKONLKY MX PBIHOK OONbBIUE HE PACTET, ACHEXKHbIH
FIOTOX, KOTOPBIH OHY NPHHOCAT, AQJIKEH HANpaBasThCA Ha pa3paboTt-
KY HOBBIX MPOAYKTOB ¥ Ha MOAAEPKKY NPOAYKTOB-«TIOAPOCTKOB»,

«JleHeXHbIE KOPOBBI» TIPHHOCHT BHICOKME JOXOARL, IHAUUTENEHO
NPeBBIAKINME PACXOIb!, HEOOXOAUMBIS 13T 3AIMTH HX PHIHOYHBIX
mo3uLuit. OHN 0beceuHBaIOT REHEXHBII NOTOK B HACTOSILIEM IS BCS-
ro NpeanpHATHA H OTIPEAETAIOT PBIHOK,

Crpaterua ans nocneadeii rpynnbl «beaHble cofakmns» 3aKnoyasTea
B AepeAaUe 3aHHMAEMBbIX MMH MOLLHOCTSH NPORYKTAM-«[TCAPOCTKAaM»
W «3B€30aM», NOCKONBKY OHW BCISACTBHE CBOETO GLICTPOTO pOCta HYX-
Jal0TCA B ACTIONHHTEAbHBIX MOLUHOCTAX.

«bennnie cobaku» — npobneMHbie TTPOAYKTOBLIE MPYNTIL U, Kak fipa-
BWJIO, HE TONBKO HE AaI0T NPUGLLTH, HO M NIPHHOCAT YORITKK. IToatomy
HX CSHYET KAK MOXHO BBICTPEe MCKITIOUHTD U3 NPOW3BOACTBEHHOH TIpo-
rpaMmel. B chyvae HeoBX0oAMMOCTH 9TH BHIL MPOAYKLKH MOXHO 3a-
KVTIaTh HA CTOPOHE H BKAIOYATH B MPOH3BOACTBEHHYIO POrpaMMy.

TTpoBOIMMBIIA TTO 3TOH CXeMe aHANK3 CNMOCcOOCTRYET cOanaHCUpO-
BAHHOCTH acCOPTHMEHTHOH MOAUTHKY mpeanpuatua. Hapany ¢ yka-
3AHHBIMH MOIESAAMY B 3aMaJHON NPAKTUKE UCNONB3YIOTCS M ApYyrHe
AHANUTHYECKHE MOTIENH.

Pesome

MapkeTHHI — CHCTEMA YTIpaBJeHHUs TPOU3BOACTBOM H NMpodaxeit
NPOAYKLUMH M YCNYT, OPHEHTUPOBAHHAA HA PEIHOK. MAPKETHHIORBIH
AHAIK3 — COBOKYMHOCTE METOHOB [T U3YYe HUS OOBEKTOR MAPKETHH-
Ta — pbIHKA, T.¢. NoTpeGuTeNei, TOBAPOB H MX CBOIICTR, KOHKYPEHTOB.
QCcHOBHO LEABLI0 MAPKETHHIOBOTO aHANH33 ABJIACTCH ONpeaeacHNe
BO3MOXHOIO 06beMa MPOIaXK RPOAYKHHY, MMeloWeH cripoc Ha peIHKe,
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KOTOPYIO CNOCOOHO NMPOH3BECTH TIpeANpHITHE ¢ NpKGLINLIO. Biomker
(cmeTa) o6BemMa NpogaX cocTaBnseTCA HA 0a3e MAPKETHHTOBOTO aHa-
ausa,

CTaHnapTHBIE METONBL AHAMTN3A B CHCTEME MAPKETHHTA — IBPUCTH-
YeCKHE, TPEHNOBBIE W CTATHCTHYECKOTO (haKTOpHOTo aHannza, Hapaay
C HHM# B COBPEMEHHBIX YCIOBUAX HAXOAAT NPUMEHEHHE HOBBIE Clie-
uudryeckHe MeToar — aHanu3 ckuaokK, SWOT-aHann3, nopTrdenn-
HbIF aHAIK3 U Ap.

[TnaH MapKeTHHrA, T.¢. 00ocHOBaHUe 00beMa NPoIax, — 6aza ansa §
COCTAB/IEHHs BCEX [APYTHX Pa3fesioB GU3HEC-Nana, H MPeXae BCero ;
TJ1aHa IPOH3BOACTBA, Ce0eCTOHMOCTH TIPOAAX H PUHAHCOBOTO NNaHA. |

JTOrMYecKUM MPOIOMKEHHEM MAPKETHHIOBOTO aHATH3a B CHCTeMe
KOMITJIEKCHOTO YIIPABIEHYECKOTO aHATN3a ABNISETC AHANH3 TIOX0NOB,
OOBEMOB NMPOaaX M NPON3BOACTBA — TEMA CITeAYIOILSH I1aBh.

Bonpoctl Ans camonpoBepxu
l. KakoBa Lenb MAPKETMHIOBBIX MCCHEA0BAHMI 1 aHaNN3a? ]
2. Y70 BXOIUT B IOHSITHE COACPXAHUA MAPKETUHTOBIX HCCTEN0BA- 3
HHUit? i
3. HazoBHTe 1 OXapaKTepH3yiHTe 00BLEKTH MAPKETHHIOBOTO aHAIN3A,
4. laiiTe XapaKTepUCTHKY IBPHCTHYECKHX METOAOB MAPKETUHTOBOTOR
aHanuaa, )
5. HaiiTe XapakTepHCTHKY TPEHIOBHIX METOMOB MAPKETHHIOBOIO
aHanwu3a.
6. JaiiTe XapaKTepHCTHKY METOAOB CTaTHCTHUECKOTO PAKTOPHOTO
aHanmM3a.
» 7. Onpegenvre CyIIHOCTE METOAA «AHATTU3 CKHAOK,
¢ 8. Onpenennre cyiHocTs MeTosa SHWOT-ananuaa.
+ 9, JlaitTe XapaKTepUCTUKY NOPTHETBHOTO aHANH3A U €TI0 Pe3yabTa-
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-2 AHAJIU3 AOXOA0B U NPOAAX NMPOAYKUMU

i

1P

MapKeTHHT — CHCTEMa YTIPABIEHWA NMPOH3IBOACTBOM H NpoLaxXei
NMPOOYKIUIKH H YCRVT, OPUEHTHPOBAHHAA Ha PbIHOK, Llenas MapkeTHHra —
MPOAATh KaK MOXHO B0/TblIe MPOOYKUMH (1 yehyT) ¢ HanGonblueil Bbl-
rofgoit ansa npeanpuatua. Ipomaxa MpoayKLUMH — OCHOBHOM AOXOH
NPeanpHSTHS, HO HE eIMHCTBCHHBIH. AHaNH3Y HOXON0B, B TOM YHC/e
BBIPYYKH OT MpofiaxX, NocsgluieHa JaHHaA rhasa. n

. i
Y L 4.1. AHanun3a AOXoN0B OPraHN3aLnM
i 11

B npouecce x03aiCcTBEHHOH NEATEABHOCTH NPEANPHATHE MMEET
JAOXOIB! H MPOW3BOAMT PAcXonhl (3aTpatkl). B coOTBETCTBHM ¢ HOpMa-
THBHBIMH aKTaMH, BeHcTBYIOWNMH B Poccnu (TTBY 9/99), 1 mexay-
HApPONHBIMHK cTaHAAPTaMH GHHAHCOBON OTUETHOCTH NTOL doxodamit Ho~
HUMQEMCA APUPQILEH e 3KOHOMUMECKHUX 861200 6 medentie OM1enHo20 ne-
puoda, npoucxodfigee 8 Popme NPUMOKA UAL YeeaudeH IS AKMUG08 4160
YMeHbIHeHUS 00A3GMEAbCE, YMO GHPANCACHICA 8 YEeAUMEHUY Kanima-
Ad, HE COA3AHHOZ0 ¢ BKAQOGMU YHACIMHUKO8 QKUHOHEPHOR0 (CKAAOOHH020)
xanumaaa.

HOXoAbl COCTOAT U3 CNSAVIOLLMX YacTei:

1) BEIpYUKA OT TIPOZAX — OCHOBHAA POpMa JOXOJOE IUTA NPOU3BON-
CTBEHHBIX NPeaNIpHATHIA — XapaKTepH3YET OCHOBHYIO JIEATENbHOCTD,

2} 40X04bi OT ONMEPALHOHHOIM ACATEABHOCTH, HE CBA3AHHOIM ¢ Mpo-
HM3BOACTBOM M Npojaxel NMpoayKunu, NoAy4acMble OT COBEPIUEHHA
OTIpeneAeHHBIX XO3sTHCTBEHHBLIX ONIEpaUlii, HAMPUMED COAYA HMYILIE-
CTBa B apeHIY, MPOoRaXa UMYUIECTBA, YIACTUE B COBMECTHO{l neAaTenb-
HOCTH, NpeloCTaBASHHE 3aiiMOB Y Ap.;

3) moxonet OT BHEPEATH3ALHOHHOI OEATENLHOCTH, T.€. B PE3Y/ILTA-
Te onpeAeae HHbIX PakTOPOB X03AHCTBEHHOM XXM3HH, KaK NpasHno, He
3aBHCALLWX OT NIPEATIPUATHS, — KYPCOBHIE pa3HuLLbl, De3Bo3Me3nHOe
noAyYeHHEe aKTHBOB, CIIUCAHWE 3aI0JIKEHHOCTH U T.A0.

B oTivuHe oT BHIPYYKHY OT NPpoJiax JAPYTHE AOXOAB! HA3LBaIOT NPo-
YHUMH ZOXONaMHK — JIOXOOb! 0T OTIEPALIMOHHOM NEATENBHOCTH, OT BHE-
peanH3alHOHHON AeATETHOCTH, B TOM YKCNe ROX0Ib! OT HPe3BEIvaii-
HEBIX COOBITHH,

Taxum 0Gpa3oM, BbIPYUKa, MK SOXONB] OT NPOIAaX, 6CTh pe3yNbTaT
OCHOBHO# A TeTLHOCTH NPEATPUATHS H ABNACTCA OCHOBHBIM NOKA-
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3aTeNneM 00beMa X03giICTBeHHOH AeareiibHocTH. O6beM npoaax — Ha-
30BbIii MOKA3aTeNb GIOMKETUPOBAHHNS, T.€. CMETHOIO NMNAHWPOBAHKUS Ha
npeanpuaTHi, CMeta ofbeMa Mpoaax ApoayKuuu (ToBapos, paboTt v
YCAYT) ONpeAensaeTcs: MeTOAAMH MAPKeTUHTOBOT0 aHann3a (ero o6bek-
TaMH ABTAIOTCA CaM TOBAP, PEIHOK, T.e. MoTpebHTe H ToBapa, H KoH-
KYpPeHLUHA), B Pe3yNbTaTe KOTOPOro BBISICHSIETCH, CKOMBKO TOBApOR
MOXET NMPOoAaTh IPOH3BOAHTE b,

(OCHOBHBIMK 3a0a4aMH AHAIN3Aa J0OXON0B NPEAN PUSTHA SIBIAAIOTCA
H3YUYCHHE YPOBHA H CTPYKTYPb! JOXOROB B OTUETHOM NEPHONE, CPaB-
HEHHE YPOBHEH H CTPYKTYpP ZOXOA0B B OTYETHOM M Ha30BOM NeprONAX
{NAZHOM UAY NPEABIAYIIEM NEPHOIE, B OTYSTHOM NEPHONE U aHAIO0-
THYHOM MTEPHOIE NPeILIAYLIETO FOAA}), CUEHKA CTPYKTYPHOH ANHAMH-
KH JIOXOAOB Y BEIACHEHHE e¢ NPHYHH.

Jns pewleHua yka3aHHBIX 337124 UCMONL3VETCA aHanNUTHYECKas
Tabi. 4.1, B KOTOPOIi MpeicTABNEHBI AGCOMIOTHLIC BEMTHYHHB! A0X0I0B
NPEeanpUATHA U UX yAeABHLIC Beca B ofuleil BennavHE J0XO108B B OT-
YETHOM H NpeIblayiieM Heproae (MIH aHATOTHYHOM NEPHONE NPeabl-
HIVUIETO rO/1a) B pa3pese BHAOB A0X0A0E, WIMEHEHHA aBCONIOTHLIX Be-
JIHYHH AOX0A0B H MX YAENbHBIX BECOB B OTYETHOM MEpHOIE F10 CpaBHe-
HWIO C MPeALIAYIIMM NMEPHOAOM (MAKW AHANOTUYHBIM NEPUOIOM

‘Tpeaplayero roaa). B rpatde | npuBeeHbl CCBUIKKM HA KOAB CTPOK
®. Ne 2 «O1yeT O tipudBINSXK ¥ yObITKaX» OyXTANTEPCKON OTHETHOCTH
(cM. [Mpunoxenue 1),

TMoaroMy A0XOAH OT OOLIYHEBIX BUAOB GEATEABHOCTH CNEAYET pac-
CMATPHBATb KAK OCHOBHOM, OTIpeAensIouHii BU 210XON0B NpeanpH-
THS, KOTOPBIN IPB HOPMANLHBIX YCAOBHAX NEATENLHOCTY UMEET Hal-
SosibLIME yOeALHE BeC B 06LLIEH BenuuuHe Aoxonos. Ecav onepaum-
OHHbIE H BHEDPEANIN3AUMOHHEE NOXOAEl NPpeoDAaaaloT B CTPYKTYpE
JOXOLOB NPEANPUATHA, TO B XOI€ aHANN3A AaHHBI (hakT nosKeH ObiTh
OOBACHEH KOHKDETHBIMH H3MEHEHHAMH YCAOBHH AeATEABHOCTH. B CiTy-
yae, Koroa npeobnanaHue yASALHOTO Beca NPOvHX TIOCTYTUIEHHIA (ome-
PALMOHHBIX, BHEPEATHIALHOHHAIX, B TOM YHCAC YPC3IBBIMAHHBIX} TIPH-
o0peTaeT YCTOMYMBEIH XapakTep, T.€. MOBTOPAETCA B TEYEHHE pAna
CMEXHBIX OTYETHBIX MEPHOLOB, MOXKET UMETH MECTO U3MEHEHHE CO-
AepXKaHUA 0ObIYHBIX BUAOR OEATCIBHOCTH, HE OTPAXEHHOE B YCTABE
OPFaHMU3aLINH (MPEINPHUATHA).

B xoae aHany3a BaXHO HE TOABKO YCTAHOBHTE CTPYKTYPY JOXOLOB
MPEANPUATHA B OTYETHOM MEPHOIE W €€ HIMEHEHUES 1O CPABHEHHIO C
MPEeEBAYLLHM NEPHOAOM (MK AaHANTOTUUHBIM NEPHOAOM TNpeablayiie-
TO roga), HO M ONPeaenTe THI CTPYKTYPHOH AWHAMHUKH 10X0008 H
HPUYHHBI, €70 00YCNOBUBILIHE,
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[pH onucaHH THNOB CTPYKTYPHOH AMHAMMUKY JOX0A08B NPeAnpH-
WrHA UCNOJB3YIOTCA ClieayioiltHe 0003HaUEHUA:
< DO% _ 1oX0AB! OT 0OLIYHBIX BUAOR AEATEIBHOCTH,
s DIP npoyKe AOXOABI TIPEATTPHUATHS {ONCPALIMOHHBIE, BHEPSANH -
'$BIINOHHEIE, B TOM YHC/TE UPE3BbiYaiiHbIe);
S b DE — ofiinas BEAHYKWHA HOXONOB Mpeanpuats (D8 + DIPY;
¥ ADCE ADTP ADE — v3IMEHESHHS aGCOMIOTHBIX BEIHUHH COOTBET-
CTBYIOUMX BHAOB ROXOI0B B OTYETHOM NEPUOIE MO CPABHEHHIO ¢ Npe-
ObLAYLIHM {AHATOTNYHBIM MEPHOROM NPEABLIAYLLETNO roga);

0B ne

A( ?)5 ] A[%] - H3MEHCHUS YOSTbHBIX BECOB COOTBETCTBYHOLLIHX
BWAOB JOX0OAOB B 00UIEH BeTHUHHE ROXOA0B B OTYCTHOM MepHoae no
CpaBHEeHWIO C NPeALIAYIAM (aHANOTHYHBIM NEPHOIOM NMpeabtaylIero
roga).

HaHHble Mo H3MeHeHUAM aGCOMIOTHBIX BETUYUH JOXOI0B U HX
yAenbHbIX BECOB copepskarcd B rpadax 6 v 7 1aba.4.1.

MoactpoyHeIMU LHdpaMu 0 # | noMeYalTCA BENHYNHDI A0X0A0B,
OTHOCALIHECS COOTBETCTBEHHO K MPeAbIIYILEMY H OTYETHOMY ITepHO-
Jam.

MOXKHO BIIENHTE temblpe YKPYITHEHHBIX TUTA CTPYKTYPHO! IWHA-
MHKH JOXOA0B NPEINPUATHA, ONPEACNAEMbIX COYCTAHHAMH H3IMEHE-
HHi1 aGCOMOTHBIX BENHYHH JOXOA0B OT OOBIYHBIX BUAOB ACATENEHOCTH
1 HX yAeNbHOTO Beca 8 o61eil BeIMYHHe 40X0A0B:

4l ]
1.AD% >0, A[-‘p--]z{). 4.1)
DE

ABCOMIOTHAS BETHYHHA JOXOIO0B OT OOBIYHBIX BUAOS AEATENBHOCTH
B OTUETHOM IMEepPHOJIE YBETUUHBAETCH HITH HE MEHAETCH TIQ CPaBHEHMIO
C NpeIbIIyLIHM MEPHOROM. Y eNbHbIH Bec JOX0O0B OT OOLIYHBIX BU-
JOB ASSTENLHOCTH B O0LIEH BETHYHHE AOXOLOB B OTYETHOM NEPHOIE
YBEJTMUHBACTCA MITH HE MEHASTCS IO CPABHEHHWIO € NPEALIAYIIHM Ne-
puonom. Hepewii mun empyxkmyproll dunamiuxu oOyCNOBNCH TeM, UTO
TEMTI TIPUPOCTA JOXOM0B OT OOLIMHLIX BHEOB AEATENLHOCTH B OTHET-
HOM TNepHOAE TIO CPABHEHHIO € PpeALIAYILMM GoNbiLe NHGO paBeH TeM-
Ny IpHPOCTa NPOYHX JOXOI0B B OTYETHOM NMEPHOME T10 CPaBHEHHIO €

ADOE AD“P
NpeapayLunM, T.e. e 2 S (npemnonaraercs, yro ADP MoxeT

L1} u
HMeTh OTPHUATENbHbBIN 3HAK, T.€. IPOYHE JOX01bl MOTYT YMEHBILATBCA
B OTYETHOM TIEPHOIE IO CPABHEHHIO C NMPeAbaIyHM ). JaHHas cuTya-
LHA MOXET BBITh OXapakTePH30BAHA Kak CMOCOBCTBYIONIAA POCTY Mac-
WTaGoB NTHH0 cTabUAH3AUNH OOBLIYHBIX BUIOR AEATENBHOCTH.

70




ST ST YR

SH DOB S A AT N Lo s

k’ 2. AD® <0, A(—Dr ]2 0. (ALREN N e (4.2)
T ABCOMIOTHAA BEIMYHHA A0X0H0B OT OBLIYHbIX BHAOB AeATENLHOCTH
B OTYETHOM NEPHOAE YMEHbLIACTCS N0 CPaBHEHHIO € NPEABIIYIIHM Ne-
pHOIOM. YaenbHBIH BEC NOXOA0B OT OObIYHBIX BUIOB ACATEIBHOCTH B
oGWell BeNUYKHHE JOXOM0B B OTHETHOM MEPHOIE YBENHYHMBASTCA MR
He MEHASTCSA MO CPABHEHHIO ¢ NIPEABIAYILINM NepROOOM. Briopoii mun
cmpyKRmypHot Qunamuxy 00yCIOBISH TeM, YTO TEMIT NaAeH A OX0A0B
OT OCHOBHOMN JEATENBHOCTH B OTYETHOM TIEPUOE IO CPABHEHKIO € Npe-
ABIAYILAM MeHBiiie AUDO0 paBeH TeMnIy NageHHs NPoOYHX JOX0I0B B OT-

laD™| _|[aD™
YETHOM MEPHORE MO CPABHEHHIO ¢ NMPENBIIYLIHMM, T.€. —bb-g--- TR
(1] {}]

TAe BEJHYHHBL M3MEHEHH T OXOIOR B3ATH MO MOMYNI, TAK Kak OHH
orpuliaTensHbL. JJaHHast CUTYaLNS CROCOBCTRYET NALEHUIO MAcILTAbOB
OOBIYHBIX BUAOB NEATENBHOCTH TIPH COXpaHEHHH MU0 POCTE WX YAENb-
HOro Beca B 001tieit CTPYKTYDE JOXOI0B MPeaNPHATHS.

b
3. AD™20, A[‘?):)<0. (4.3)

o

ABCOMIOTHAS BETUYHUHA NOXOA0B OT 00BIYHBIX BHIOB IEATSNLHOCTH
B OTMSTHOM NEPHONE YBENHINBASTCA HITH HE MEHAETCSA O CPABHEHUIO
¢ MpedblIYILIMM MEPHOIOM. ¥ IeNEHBIH Bec JOXOAOR OT OOBIYHBIX BH-
DOB NEeATEeNbHOCTH B 0buleli BeMTHYNHE AOXOAOB B OTHMETHOM NepHone
YMEHBLUIAETCH MO CPABHEHHIO ¢ NPEIbIAYLUHM TIEpHOIOM. Tpemicd mun
CMpYKMYpROL OuamMuKy OOYCIOBISH TEM, UTO TeMI MPHPOCTA HOXO-
JOB OT OOLIYHBIX BUAOB AEATENBHOCTH B OTHETHOM NEPHOAE AO CPABHE-
HHIO ¢ TIPEABIAYULHM MEHBLUE TEMITA [IPHPOCTA NPOUKX JOX0A0B B OT-

a0 {aD™|
YETHOM IEPHOAE 110 CPABHEHHIO C NMPEABIIYIINAM, T.€. Eﬁ’i_ < —~0FP-

HecMoTps Ha poCT AOXOROB OT OOBIYHBIX BUIOB ASATENBHOCTH, KME-
€T MECTO TeHACHUKS CHIKEHUA HX YISASHOTO Beca B OOLUeH CTPYKTY-
pe doxonos npeanpuaTua. [lpu npoeedeHuH aHaNKH3a Z0TKHA OBITH YC-
TaHOBNCHA NPUYHHA TAKOH CTPYKTYPHOM TeHOeHUMN. L5 ee BLIsSICHE -
HUst HEOOXOMHM A TATLH LI (PAKTOPHBIH aHANU3 POCTA MPOYHX AOXONOB
{onepauHOHHBIX, BHEPEANH3aUWOHHEIX). Ecay Ha MpoTsxeHWH He-
CKOJIBKHX CMEXKHBIX OTYETHBIX MTEPHOROE NPOHCXOAUT POCT YACNLHOTO
BeCa NMPOYHX JOXOHOB B 0OLLIEH CTPYKTYPE JOXONOB NPEANPUHATUS, TO B
ONPENENEHHbIX CYYAAX JONYCTHM TIEPECMOTD COAEPXKAHUSA OBBIUHBIX
BHIOB AEATENBHOCTH Y BHECEHUE COOTBETCTBYIOIHX H3MEHEHHIA B YCTAB.
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4. AD™ <0, A[-% }<0. e LA Batn (44)

ABCONIOTHAA BETHYMHA AOXOA0B OT O0bIYHEIX BHIOB IES TETbHOCTH
B OTYETHOM MECPHONE YMEHBIIACTCS 110 CPABHEHHIO C NPEABLIYIIMM MNe-
pHOIOM. ¥YaebHbl il BeC ZOX0A0B OT OGBIYHbIX BUAOE NEATEALHOCTH B
OBl BeAWUMHE IOXOIO0B B OTYSTHOM TTEPHOAE TAKKE YMEHbLIIAeT A
MO CPAaBHEHUIO C IPCABIAYLINM NEPHOIOM. Hemeepmeiit nuin cmpyx-
Myproli QUHAMUKY MOXET GBITh 00YCAOBAEH OIHOMN H3 ABYX IPHUHH:

a) TeMI1 MaAcHHA AOXON0B OT OOLIYHBIX BHAOB AEATEILHOCTH B OT~
YETHOM NEPHOME NO CPABHEHHIO C MTPEALILAYILIMM DOJIbilIe TEMTIA NANE-
HUSA MTPOYHMX JOXOAOR B OTHETHOM NepHoie o CPABHEHHIO ¢ Ipeabiay-

O 1ly
[aD% laD™

e
1 1]

no MOAYJIIO, TAK KAK OHU OTPHLATEALHE;
6) yMEHBLUEHMO JOXOMOB OT OOBIYHBIX BUIOB ACATEALHOCTH B OT-
YeTHOM NMEPHOAE MO CPABHEHHIO C NPENLIAYILHM COOTBETCTBYET POCT
MPOYHX OXOA0B B OTHETHOM MEPHOIE MO CPABHEHHIO C IPEALIAYIIINM,
NO3TOMY UMEET MECTO OTPULIATENLHAS BETHYHHA TEMTIOB NAJCHHS S0~
XOAOB OT OOBIYHBIX BHIAOB AESTENEHOCTH Y NONOXUTETLHAS BETHUUHA
OF np

TEMIOB POCTA NPOYUX JOXOHOB, T.E, A;gm <0« A,{?"'
] 0

LWHM, T.C. , DNe BEAHYHHBI H3MCHEHH I MOX010B B3ATh

Xo3qafcTBeHHBIE CHTYALIMH, COOTBETCTBYIOLIHME BTOPOMY K YETBED-
TOMY THIAM CTPYKTYPHOH AMHAMUWKH JOXOAOB, KOMAA NPOUCXOANT
YMEHbLIEHHE Z0XOROB OT OObIYHBIX BUOOR HEATCLHOCTH, CISAYET ole-
HHBATEL KAK KPHTHYECKHWE S PYHKHUHOHUPOBAWHA NpeanpuaTHs. Ta-
KHU€ CUTYALIHH CNOCOOCTBYIOT CHUXEHHIO MACLTA00R OOBIYHLIX BHAOB
AEATENSHOCTH NMPSAMPHATHS.

ITpranHamMiu a6COAITHORO YMEHBIICHUS JIOX0J0B OT OOBIYHEIX BH-
AOB ACATENLHOCTH MOTYT ObiTh:

CHUXKEHHE HATYpaibHEIX 00LEMOB IPONAX TOBaPOB, paboT, YCNYT B
CBA3M CO CHUXKEHHEM CIpoca (HacklIMeHUEM PHIHKA), MOABTEHUEM HAa
PbIHKE AHAAOTHHHBIX KOHKYPHPYIOIIX (Oonee KauecTBeHHBIX WK 60-
Niee RelIEBLIX) TOBapoR, paboT, yenyr;

CHIKEHHE PBIHOYHOrO YPORBHSA LIeH Ha AaHANOTHYHLIE TOBAPHI, pa-
60ThI, yCNYTH WIH HHAMBHAYANbHOE CHHKEHME LIEH, BLI3BAHHOE YCI0-
BHAMH KOHKYPEHLHH.

CTpyKTYPHOE YMEHBLWEHHE YISABHOTO BeCa JOX0N0B OT ODbIMHbIX
BUIOB ACATENBHOCTH MOXeT ObITh 00YCI0BNEHO KAK H3MEHEHHEM CO-
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AEPKAHMA OCHOBHOI JEATEABHOCTH, HE OQOPMAE HHBIM SOTKHBIM 00~
Pa30M IOPUIANYECKH, TAK H ¢AMHHUYHBIM CIIYYACM 3HAYUTENBHOIO POCTA
NPOYKX ACXO0B (ONePALHOHHBIX, BHEPSATHIALHOHHBIX), CBA3aHRBIX
€ 0COBBIMK OOCTOATEABCTBAMH, XaPaKTEP KOTOPBIX HEOBXOIHMO BhIAC-
HUTL TIpY NPOBEIeHU Y aHATTKIA.

4.2. AHanha nokasarenein obbema nNpogyKUun

N prHurnuaneHan cxema GopMUPOBAHNSA Y AHATM3a CTOMMOCTHBIX
NMoKasateneil npoaykKLUMH Ha NPUMEDE NMPOMBILLIEHHBIX IpesnpHATHI
npHEeAeHA Ha puc. 4.1. Paznuyalt obbem Npon3peacHHON NPOoyK-
LMK H 0OBeM Npodax (peamn3oBaHHOH NMPOSYKUKH).

Cpeactea Tpyha {Ipeamete: TRYAA Tpya
Pouao- || Benwumna | |Bwxon nponyk- | Benwsuna wa- | | Npousec- || Mucnen-
QTRaYa QCHOBHbIX UMK HA e0MHH- PacCxXoROBaEH - ANTEND- HOCTEH pPa-
doHava Uy npeameTon | Hex Apesme- HOCTE SoTawmx
TPYna (Matepu- TOB TPYAA TpYAA
anoorTaaya)
] [ ! [ ! j

v

Banosas NPOAYKLMS

W
" { I i |
foToean Monydrabpuka- Patotet fpvpaweHue
H ApPO/YKLMA Tht, NpegHazHa- W yCnyru {+. -) Hezaeep-
YeHHHE gns WeHHOrQ
. peanuzagui Npou3BoACTaa
1 )
TORAPHAA NPOAYKLR, PAGOTH K YORYFH, NPEAHAZHAYSHHBIE K NDOSaNe
[ I
QOTrpyXeHHan ToRapHaA NPoAYKUNA MpupaweHue (+, -} OCTATKGE
(PPOAAKA MEeTOAOM HAYMGNEHWIA) rOTOBLIX H3AENMA HA cKAanax
I |
OnnavyerHan TOBaApHaR NPOOYKLMA MpupatueHwe (+, -} OCTATKOB
{NpoOAAKa XaCCOBbIM METOAOM) TOBapoB 8 OTrpy3ke

Puc. 4.1. Cxema hopMMpROBaHNA M aHaNM3a nokasarenein v hakTopos
s BLINYCKA W MPOAANH APOAYKLMN
SR R e B b L
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Obsem npouseedennoil npodyicuu IOPUIHYIECKOTO JINHA ONpeIenseT-
1 6€3 CTOMMOCTH TaK Ha3LIBAEMOTr0 BHYTPH3aBOACKOTO 060poTa, T.€.
0e3 cTtouMoCTH TOf YacTi BhipaloTaHHbIX NPEINPUSTHEM TOTOBbIX M3-
nenuit i nonyabpHKaToR, KOTOpas UCMONb3YETCA NPEANPUATHEM Ha
¢coBCTBEHHBIE MPOU3BOACTBEHHBIE HYXABI (KPOME MPOAYKUHHM, 3a4HC-
JNeHHOM B COCTAB OCHOBHBIX CPEACTE JAHHOMO I0PHOHYECKOTO IHLA),

CTouMOCTh NMPOH3IBEAEHHON MPORYKLIWA MOXET BHICTYNATh B ABYX
BHAAX: BANOBaA U TOBAPHAA NPOAYKLUHA. Baroean npodyx s BKIIOYACT;

1) roToBbie H3AeHa (MPOAyKThl), BbIpaboTaHHBIE 32 OTYETHHIN Ne-
PHOL BCEMH NOAPA3ALTSHHAMM IOPHANYECKOro JHLA (KaK U3 CBOEro
CbIpbR H MATEPHANOB, TaK M H3 CHIPES ¥ MaTePHAAOR 3aKa34yHKa), iped-
Ha3HaYeHHLIE ANA PeaNU3aLHH HA CTOPOHY, NIepelayd CBOSMY KanHu-
TANBHOMY CTPOUTEALCTBY M CBONUM HETIPOMEILEIEHHBIM NOAPAICACHM -
AM, 3aUUCASHUS B COCTaB COOCTBEHHBIX OCHOBHBIX CPEACTB, a TAKKe
BbIAaYH CBOWM PAabOTHHKAM B CYeT OMLTaTht TPYIA;

2) nonyhadbpukare! cBoeit BEIpaGoTKH, OTAYILEHHBIC 338 OTYETHLI
NepHON Ha CTOPOHY, CBOEMY KATUTATBHOMY CTPOMUTENLCTBY H CBOMM
HENPOMBIIIZIEHHEIM MOAPAIASNEHUSIM, HE3ABHCHMO OT TOT0, BHIPaGo-
TaHbl OHH B OTUETHOM TIEPHOIE WIH DAHEE,

3} paboThl (YCNYTH) MPOMBILLAEHHOTO XapaKTepa, BHIMOAHEHHEIE O
3aKa3aM CO CTOPOHbl, ITSl CBOEMO KAMUTANBHOMO CTPOHTEABCTBA M CBO-
MM HENPOMBILLICHHBIM NOAPA3ACASHHUAM, a TAKXKe pabOTH Mo MOAEP-
HU3ALHH H PEKOHCTPYKLMI COBCTBEHHOTO 060PYROBAHMKS;

4) paBboTsl N0 U3TOTOBASHUIO MPONYKIHH (U3XeNTHIT) ¢ ANUTENEHBIM
NPOH3BOACTBEHHEIM LIMKJIOM, TIPOH3BOACTBO KOTOPHIX B OTUETHOM Te-
PHOJE HE 3aBEPIIeHO.

HUanenns (mpoayKuns) CYHTAIOTCS TOTOBBIMH, €CJTH B COOTBETCTBHH
C YCTAHOBAEHHOH TEXHONOTUENH HX NPOH3BOACTEO HAa AAHHOM NPEaNpH-
ATHH NOJAHOCTBI) 33BEPLUEHO, OHH NOJHOCTLIO YKOMIUIEKTOBAHEL, ITPH-
HATH! CAYKO0H TEXHHYECKOTO KOHTPONS H3TOTOBMTENSA W CHAOXEHE
JOKYMEHTOM, YAOCTOBEPAIOLLMM WX KAYECTBO H NNOATBEPKIAIOIHM HX
COOTBETCTBHE OBA3aTENBHBIM TPeGOBAHUAM, YCTAHOBNCHHBIM B CTAH-
JapTax, TeXHHYECKHX YCOBHAX, TEXHUYECKOI NOKYMEHTALWY H AOTO-
Bopax Ha nocTaBKy. M3aenus, BeipaboTaHHBIE U3 CRIPBA H MaTEPHATIOB
3aKA34YHKA, HE CNIAYHUBAEMBIX NPOU3BOAUTENEM FOTOBOI NPORYKLUWH, B
06BEM NPOAYKLUHH B (haKTHUECKHX OTITYCKHBIX LeHaX MPpOW3BOINTEA
BKNICUAIOTCA 32 HCKJTIOUEHUEM CTOMMOCTH 9TONO CHLIPEA M MATEPHANOB.

Ton npoayKUKeR C daumeabHsim YUKAOM RPOU3600CMEd MOHVNMAaET-
Cs TPOAYKLIMS, 110 KOTOPOH PacyeTh! ¢ 3aKa3UHKOM BEAYTCA MO OTAeNb-
HBIM MIATEXHBIM 3TaNaMm.

B otnvyvue oT BAOBOH NPOAYKUHH MOGAPHAA HPOBYKIUA HE BKIIO-
YyaeT He3aBeplWeHHOe Npon3BoAcTBO. Ha mpeanpusaTuAx, rae uMeet
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MECTC NPOM3BOACTBO NPOAYKLUHH ¢ INHTEABHBIM {Goace roga) npouns-
BOJCTBEHHbIM LIMKIOM, @ 3HAYHUT, KONebaHus HesaBepLIEHHOTO Npo-
H3BONCTEA 3HAUUMTEABLHD!, O TIPOHIBEACHHOH NPOSYKIMU CYAAT MO Ba-
JIOBOI MPOOYKLKK; Ha MPSANPHUATHAX, TAe ITUTENBHOCTD NPONIBOLI-
CTBEHHOTO LIHK/IA MEHee roja, a 3HaYHT, OCTATKH HE3aBepIeHHOro
NPON3BOACTRA HE NOIABEPKEHBI BHAYNTEILHEIM KONebaHMAM, — 110 TO-
BApHOH MPOAYKLIMH, T.€. IO CTOUMOCTH TOBApPOB, paboT U yCIyr, npea-
Ha3HAYEHHBIM K NPOJaXe,

CTOMMOCTD BpO0axC (Pearu3068arHol npodyKytit) TAKKE MOXET YUH-
THIBATHCS B ABYX BAPHAHTAX B 3aBHCHMOCTH OT YHETHOIH MONTUTHKH Npea-
NIPHATHA: 1} KAK NpaBUIO, IO OTIPYKEHHO NPOAYKUMH; 2) B HEKOTO-
PBIX CAYYASK — 110 OTTAYEHHON NPOAYKUHH.

Ob6sem omepycennoli npodvicuuu npedcmaensem coboil cmoumocms
npodykyu coGCcmeeHH020 npou3eoocmea, HaKmuseck omapysceHHoll
(nepedannoii} e omuemnom nepuode nompedumento, esinoinertue pabo-
Mol U YEAYeU, NPUHAMBE JAKAIHUKOM, HEIAGUCUMO OM MO20, NOCHIYRUAN
Jdenbeu Ha ciem Npouseodumens Ul Hem.

CaMbiM 0600RIAILIHM MOKA3aTEIeM 00bEMA MPOAYKLINH B PBIHOU-
HOM HKOHOMNKE stristercs o0neM Npogax {T.€. 00beM onsayennoit om-
2PYIHCEHHOH RPOOYK L),

Tax Ha3biBAcMBIH TOBAPHBIH GaRaHC HOKA3BIBAET (Dakmopsi hopmu-
POBAHUST GIPYHKH OM BPOOAMNC:

NP = NP+ AZ tANT" £ AN®,

rre  NT — obbeM olitaye HHO OTrPYKEHHO TOBapHOI NPOLYKIIUH,
N? — o0beM BATOBOI MPOAYKLIHH;
AZ — npupalleHUe He3aBePILEHHOTO NPOHIBOACTEA;
t. AN — npupallieHWe OCTATKOB TOBAPHOI NPOAYKLIHH HA CK/TaIAX;
@, ANY-—npupalieHne ocTaTKOB TOBAPOB B OTIPY3Ke, HO eLle He
% ONAaYEHHDBIX.
- CnereMa nen n uaMepHTeaeit npoxyKuuu. [Lns yripasneHYecKoro aHa-
JIH32 NCTIONH3YIOTCA HATYPATBHBIC M YCAOBHO-HATYPANbHbIC H3MEPH-
TENW, A TAKKE TPYAOBBIE W PA3NUUHLIE CTOMMOCTHBIE M3MEPUTENH.
Hcnonan3osaHile HaTYpaTbHBIX H3MEPHTE/IEN, KaK MPaBUAQ, orpaHi-
YeHO YCJIOBHAMU MHOTOHOMEHKATYPHOTO NPOU3BOACTBA, ITie MCNOb-
3Y10TCA TPYAOBBIC ¥ CTOMMOCTHBIE H3MEPHTENH (LIEHBI).
Q0beM BEINONHEHHBIX HA IPSANIPHSTHH PaGoT oNpenensior ux Tpy-
JOEMKOCTBIO, T.€. KONIHYECTBOM 3aTPAYEHHOTO TPYAA {COBOKYNIHOIO WK
yaie HOpMO-4acaMu).

El
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Ilns pasnuuusix ueieil HCNONL3YIOTCS CeAYIoUHe CTONMOCTHBIS
H3IMEPUTENH:

Gpymmo-evipyuka (BanoBask BbIPyYKa) — CTOHMMOCTD MTPOAYKLIHH B
OTIYCKHBIX LeHax npeanpuatusa ¢ HIC, akuuzamu u ApyruMu Koc-
BEHHBIMH HAIOTAMM;

HEMmo-gbipy4Ka — CTOUMOCTb NPOIYKLMH B OTTTYCKHBIX LISHAX TIpe-
NPHATHA 63 KOCBEHHBIX HANIOTOB, 3TO OCHOBHAA LieHA PEANPUSITUS,
B KOTOPO#H MPOU3BOAATCS NPAKTUYECKH BCE pacyeThl IPH MTaHUPOBA-
HHH, YJeTe M aHANM3E X039 [CTBEHHOIH e TENbHOCTH. DIeMeHTaMH 9Toi
LUEHBI ABASIOTCA:

A+ M+ U+ P,

e A—aMOpTH3ALMKS,
M — MaTepHanbHBIE 3aTPATHI;
U/— onnara Tpyaa ¢ HAaUMCNICHHAMHM;
P— npubnine.

PaccuMThIBAIOT (HAKTHYECKYIO, TUIAHOBYIO U (PUKCHPOBAHHYIO {CO-
NOCTABUMYIO) 1IeHY, HeOOXOMUMYIO NS pacyeTa IMHAMUKH TPOayK-
LHH:

conocmasuman cebecmoumocnts. Viconn3yercs ans ougHKH JHHA-
MUKH ITPOAYKUMHK H BbISBNSHUS BNHUSHHA CTPYKTYPHBIX CIBHIOB B CO-
CTaBe NPOAYKIIMH N0 peHTA0eAbHOCTH OTACbHBIX HaaeTHit. OHa BKITIO-
yaeT anemeHTh: A+ M+ U, O1ciona scHO, YTO AMHAMHKA IPOAYKLHH
B OTNycKHBIX LeHax (105%) no cpaBHeHHIO ¢ AMHAMHKONH TPOTYKUHU
B OLIEHKE IO conocTaBuMoi cebectoumoctv (103%) CBHASTENBCTRYET
O CTPYKTYPHBIX CIBHTAX B COCTABE HPOLYKLHH B CTOPOHY MOBBILWICHHA
YACILHOrO Beca bonee peHTaGENBHLIX U3ACAHI;

HOPMAMUGHO-HUCMAR RPOGYKIHA, DASMEHTAMU BTOTO HIMEPHTEN
arasoTes: U+ P. BennuvHa HOpMaTHBa YUCTOI NPOIYKLNH IO U3fe-
JIMAM OTIPEREAACTCS MYyTEM UCKTIOUEHUs H3 OTITYCKHO# [IEHB Tpet-
NPUATHA MATEPUARBHBIX 3aTpaT (BKIIOYAs aMOPTH3ALKOHHBIE OTUHC-
JICHMA), YITEHHBIX B KATBKYASLIMH, NPUHATOH NIpK YTBEPKIASHHH 3TOH
ueHbl. HopMaTHB MOXeT ObITh PACCUMTaH TAKXKE CYMMMPOBAHUEM CO-
JepKalKXcs B IOAHOM cebecTOMMOCTH H3denuii 3aTpat Ha 3apador-
HYIO FUTATY ¢ HAYHCACHHAMHE W NnpuGsiin. PacxoxaeHne nokasareiei
BHIMTOMHEHHUA NAAHA N0 00beEMY HOPMATHBHO-YHCTOI U POAYKIHH B
OTITYCKHBIX LIEHAX ApeanpuATHA 06YCTOBICHO CHUXKEHHEM WIH MOBBI-
LWEHHEM MATEPHANOEMKOCTH (DAKTHYECKH BLIFTYLUEHHONH NPOIYKIIHH.

C noMoIBo pasHbIX H3MepUTEAeiH (HOPMO-4acos, HOPMATHBHOM
3apaboTHO AATHI, HOPMATHBHOH CTOUMOCTH 0GpabOTKH W Ap.) onpe-
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JERFIOT TPYROEMKOCTh MPOAYKLIHH, YTO BO MHOTHX CTYYanX JIyulIe xa-
PAKTEPH3YET JEHCTBUTENIbHBIH 00BbEM BHITTOIHEHHEIX paboT, ueM [Ton-
HBIE CTOMMOCTHBIE TOKA3ETETH.

HopMmaTUBHEBIE TPYAOBLIC eAWHNLIE U3MEPSHUA UCTIONB3YIOTCA A
AHARKM32 BRITONHEH WA FIJTaHa TT0 00beMy NMPOY3IBOACTEA [NABHEIM 05pa-
30M B TeX CAIy4asiX, KOTIA B YCJIOBUAX MHOTOHOMEHKAATYPHOTO NIPOH3-
BOACTBA HEBO3MOXHO HCITONB30BATH HATYPANIbHBIE €HHULILI H3MEpe-
HHus.

HeomnHaKoBEI NPOLEHT BHINONHEHHS NAZHa 110 OGBEMY MPOU3-
BOACTBA, HCHHCACHHOMY B JEHEXKHOM BLIPAXKEHHH H B HOPMO-Yacax,
OBYCNOBNUBACTCS CACAYIOLIHMH OCHOBHLIMH IPUYHHAMH!

Pa3Hoii CTEMEHBIO BEIMOIHEHUS NAaHOB IO OTACNIEHBIM H3AENHAM
{paznHyYMs B LIEHAX HA OTAENBHLIE U3LCTHA, KAK IPABUNQ, HE COOTRET-
CTBYIOT pa3NUYHNAM B HX HOPMATHBHOMR TDYIOSMKOCTH);

CIOBHUIAMH B ACCOPTUMEHTE UCTTONB3YEMBIX MATEPHANOB (MCITONL30-
BaHHe Doace JOPOTHX MATEPHANOB NPHBOAHT K NOBLIUCHUIO LIEHbI Ha
H3menue);

W3MEHEHMAMMN B YCJIOBHAX KOONEPALHH M CTICLHARM3ALMH FIpeAnpu-
ATHIT 1 ap.

[TpumeHeHWe nokazateneil TpyoIoeMKOCTH IPOAYKLME ATA OUEHKH
pE3yALTATOB NPOHIBOACTBEHHOH ACATEABHOCTH NO3BONAET YTOUHNHTD
3TH PE3YNbTATHE, BHIABHTL BIMAHWE NOOOYHEBIX (PaKTOPOB Ha MOKAa3aTe-
nv 00beMa NPON3BOACTRA H BHINYCKA NMPOAYKUNHK. BMecTe ¢ TeM n3Me-
pPEHME NPOAYKUHY B EMHHHLIAX TPYAOSMKOCTH HMEET H HEAOCTaTKH,
CBA3AHHBIE ¢ COAEPKAHMEM CaMuX U3Meputeneii. Hanpumep, HopMo-
qachl HCUHCAAIOT paBouee Bpems He3 yveTa pasaHyHit B KBanuguka-
UHK pabouUX, OTPAXKAIOT TPYA, KaK NPaBHAQ, OCHOBHBLIX NPOU3BOL-
CTBEHHBIX pabounx. KauecTBeHHBI YpOBEHb HOPMO-YaCOB B pa3nHy-
HBIX MPOU3IBOECTBAX M LEXaX HEOAMHAKOB, HACTO NMPUMEHAIOTCH
YCTapeBUIWE HOPMbI, HE OTpaXalolliHe JOCTHTHYTHIH YPOBEHE NIPOMU3-~
soactea, H T.4. IToaToMy npu aranse Xo3aHCTBEHHOM AeATENBHOCTH
HCTIONB30BAHKE ENMHHL TPYIOeMKOCTH HMEET BCMOMOraTeNLHOE 3Ha-
YEHHKE HApsITY C HCTIORB30BAHUEM JEHEXKHOH OLEHKH.

4.3. Avann3 ofbema NPON3BOACTEA WM NPOAAX .

3adauamy 3K0NOMNYECKOTrO aHanu3a ofbeMa NPOU3BOACTEA U pea-
NU3ALIMH MPOAYKLIMN HA TIPEANPUATHAX ABIAOTCA:

OLIEHKA THHAMHKH H BLINIONHEHUS TUTaHa TIO OCHOBHBIM NoKa3are-
nam 00beMa, CTPYKTYPHI M Ka4eCTBa NPOAYKLUNH; -

NMPOBEPKA KAHECTBA CAMMX IIAHOBBIX NToKa3aTenei, HX HanpsKeH- .
HOCTH H peanbHOCTH;
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OLEHKa BTUAHUSA OCHOBHBIX haKTOpPOB Ha MOKa3aTeNiH ofbema npo+
H3BOACTEA W PEaIN2aLMK MPOAYKLIHH;

pa3paboTka BAXHEHILIMX MEPOTIPHATHIH O UCTIONE30BAHUIO BHYT-
PUXO3AHCTBEHHBIX PECYPCOB AUIS MOBBIIEHHS TEMTIOB [IPUPOCTA IIPO-
JYKLUMH, YAVYIIEHRA €€ ACCOPTHMEHTA W KaYecTna.

HerounukaMu nHGOpMaLHK T aHATH3a NPOU3BOACTBA H peanu-
3aUMH TPOAYKLIMH ABALIOTCS OM3HEC-TINAH NPeANpHATHS, ONEpPaTUB-
Hble TIaHbI-Tpad KK, CTaTHCTHYECKAst OTYeTHOCTh ¢. Ne 1-11 (rogo-
Bas) «OTyet no npouyKuMu», ¢, Ne 1-n (kpaptanbHag) «KpapransHas
OTYETHOCTE FIPOMBILLIE HHOTO APeANpHATHS {00beAHHEHHA) O BRINYC-
Ke OTACSbHLIX BUAOB MPOAYKLIHH B aCCOPTUMEHTE», (b. Ne 1-1 (MecAy-
HadA) «CpoyHas OTYETHOCTh TPOMBIUITEHHOTO NpeanpUuATHSA (00beaH-
HEHH) IO MPOAYKUNH», (. N 2 Gyxrantepckoil oTueTHOCTH «OTYET O
TIPHGBLLIAX W YOBITKaX», BeoMocTh N 16 «JIBiXkeHHe roToBhIX H3fe-
NHit, UX OTTPY3Ka W peanusalida» 1 op.

O6beM peaTU20BaHHOM TPOOYKUMH B OCHOBHOM 3aBHCHT OT 00BE-
Ma POM3BONCTBA M BBINMYCKa Nporykuuu. [losToMy aHaNH3 BEITIONHE-
HNSA TIIaHa H AMHAMHKH PeaTH3aLum IpOAYKLIMH ONUPAeTCA Ha HTOTH
aHanH3a obbeMa NPonaBeIeHHol, Kak NpaBUNo, TOBAPHOH MPOTYKUHH.

Ina ompeacneHWA BLIMIOTHEHHSA TTAHA Mo 00beMy pealiialliK npo-
IYKIH# MCTIONB3YIOTCS ONTOBHIE LeHbI NPEANPHATHH (HETTO-BBIPYY-
Ka}, NpWHATHIE B MTAHE.

IMpexne yeM aHATR3MPOBATE BEINOTHEHHUE TIIaHa M0 peamTH3alHH
MPOAYKLIHH, H3YURIOT 000CHOBAHHOCME CAMO20 RAAHA pearusatul, 0bec-
NMEYEHHOCTD TUIaHA peain3aluy ToBapHoOH Maccoil. Obsem mosapHoil
MACCH OMPEACNALTCH OCTATKOM HEPEATH30OBAHON NPOAYKLIWH HA HaYa-
50 neprona (roJa) raoc MAAHOBLIH BEITYCK TOBAPHOMH MPOXYKUMH HA
MEPHOI MHHYC TIIaHOEbIH OCTATOK Hepean30BaHHOW NPOAYKUWH Ha
KOHELL nepuoja.

TpuMep. AHATH3 BEITIONHEH NS AAAHA IO PEANH3ALWH NPOAYKLIHM OCYWECTRAALTCS
no caeayioLeil cxeme (N0 JARHLIM NPeAnpUATHR — cM. . Ne 2 B TIpuaoxkeHuu 1).

Tabnuya 4.2
AHanK3 BLINOAHEHWA NAAHA W AMHAMHMKA NPOAAX NPOAYKuMK, ThIC. pyb.
IoxkazaTenu [penwecT- Orverusili roa
BY10RIHA rog,

naan daKTHIeCKH

Buipyuka oT peansizauvH B 2eHCTBYIOIINX 2400 2600 3502
ONTOBLIX LIEHAX APSANPHATHIL......

Btipyuka oT peani3allHH B COTTOCTABYH - 2604 3035 3502
MBIX OTITOBLIX UEHAX .cvivrecrrerraresrvnsns
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PaccunThIBacTCS: R T A C e A NT,
1} aBcoMoTHOS OTKIOHEHRE OT NAAHA PEATHIALNK: ' !i id 5
3502 — 3035 = +467 TRIC. pY6.; o

2) NPOLEHT BRITIONHEHHA NAHA RO PEANNIAUNI: AN
3502 /3035 < 100% = 1 15,4%; e .
3) peant3oBaHHAaA NPOOYKUIA B NPOHEHTAX K APEAIICCTRYIOMIEMY TOLY: Ty
B AeHCTRYIOIMX ONTOBKIX LEHAX: “

3502 / 2400 x 100% = 145,9%;

B CONOCTABUMBIX ONTOBLIX LEHAX:

3502 7 2604 x 100% = 134,5%.

BapMmyiy TOBAPHOTE GanaHca  GaKTOPOR, MAMAIOWIHX HA €10 BEMHUHHY, MOXHO
TIPEACTABHTE B CREAYIOWIe M BHIE:

Nt= NV (N + NOD,
"':H.nu
NPz NT+ (NT+ NT2) + (N0 + N3,
Janbreiwan zetanniaid Gakvopos DPHBOIHT 3TY GOPMYNY K TAKOMY BHIY:
NP=NT+ (N4 NT)+ (N0 + NOY + (N7 — Ny + (N7 + Ny,

b

Ycaoehuie 06o3HaueHwa B opMynax;
NP — ofbeM peann3oBaHHOM MPOAYKLIHKG
NT — 06neM TOBAPHOH OPOAYKIINH;
N N2 — ocTaTKH HEPeaRW3oBaHHOH NPOOYKLHH Ha HAYano U KOHeW nepHoaa;
*2 NTr g N2 — ocTatkn roToBoH ApodyKitHH HA CKMAE H MPOAYKUHH OTTPYREHHOHN,
v HOHe ohopMAEHHOMN PACYETHLIMN JOKYMEHTAMHK Ha HAYANO W KOHELL NepHoaa;
‘1 NOu N0 — ToBAPE! OTTPYAKEHHEIE, HO HE OTJTAYEHHBIE HA HAYAAO H KOHEL Nepy-

. ong;
zé NO'u NO — Topapel OTTPY:REHHBIE 1 0OPMACHHBIE PACYETHEIMH ROKYMEHTAMM,
© CPOK OMAATH KOTOPBIX HE HACTYIHT Ha HASATO H KOHEL nepHOaa;
< N1 N9 — roBaphl OTTPYXEHHbIE, CPOK ONAATH KOTOPLIX HCTEK HA HAYANo H
i KOHel nepuona;
. N NO1™ — ToBaphbl OTTPYKEHHDBIS, HAXONAILUHECA HA OTBETCTBEHHOM XPaHEHHH
¥ MIOKYTATEeH Ha HAYANO M KOHELL EPHOAa.
N [To atnm dopMynaM MOXKHO PacCHHTHIBATE KAK NAAHOBLIM, TAK H GakTHYECKHFt
TOBRPHEIE GATAHCH N aHATHIUPORAThL GAKTOPH, OGBACHAIOIIME PACKOKICHHUE B FTHX

Sdnancax.

- KonuuecrseHHas olieHKa HaMeHeH U HHanveckoro obseMa npomyk-
LWY JASTCHA IPH NOMOWRH aGCONOTHBIX H OTHOCHTENBHBIX HoKa3ame-
Aeii Qunamuxy: A6COMOTHORO pasMepa NMPUPOCTa, TEMTIA pOCTa K TeMTa
TIPHPOCTA HA OCHOBE JaHHBIX, NPUBEAEHHBIX K COMOCTABUMOMY BUAY
1O METOAONMOTHH PACYETA U O TIEHAM.

[Tocne nuHaMuKK 06beMa NPONYKIIMH 34 1BA CMEXHBIX Foaa mepe-
XOIAT K NMOCTPOSHHIO IHHAMHUYECKOTO PN TokasaTene poIyKLUHH
3a paa net. Ipy nocTpoe Uy AHHaAMNYECKOTO PAda ¢ MepHoIoM Gojiee
rofa HeoOGXoaMMO MTOMHHTE, YTO HETIOCPEACTBEHHOE COMOCTABNEHUE
aA0COMOTHBIX AAHHEBIX 06 00BbeMe NPOIYKUKMH B Pa3HBIE FOABI HEAOITYC
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THMO H3-3a pasIHUHSA B METONONOTHH pacueTos nokKasarenci 3a Kax-
Ablit OTAEALHBI OTYETHBI rod. TTocTpoeHHE CKBOIHOIO paaa aHa-
MHKH OCYILECTBIAACTCA USNHbIM METOAOM: NIYTEM [EPEMHOXECHUA rO- !
JOBBLIX TEMITOB POCTA NOKA3aTeNel 3a 1Ba CMEXHBIX NEPHOAA (KOTOPhIS
HpHBEAEHBI K CONOCTABHMOMY BMIY B OTHETAX MPEANIPHATHSA MO Npo-
AYKIIHN).

XapakTepHCTHKH TEMTIOB pOCTa MOKa3aTeneil LonKHb! 66ITH BoaNb-
HEeHIIIeM ZONONHERB a0COMIOTHLIMHM XapaKTepUCTHKAMM NTPHPOCTOB,
TaK KaK aGCconoTHoe 3HaYeHYe | % NpHpocTa KaxXKaoro noKasaTend npo-
JYKUHH MMEET PA3THYHYIO BEAWYHHY. XapaKTepHCTHKOM CPeIHEro TeM-
Na poCTa CNYXKUT CPeAHAS TEOMETPHUYECKAA, T.¢. KOPeHb #-H CTEMeHH
H3 POH3BEACHUA #-KOPDULHSHTOR rOZOBLIX TEMIOB, €CAN 1 — YHC-
O NET.

AHATH3 AHHAMHKH MO3BOARET 4aTh OLUEHKY CKOPOCTH U3MEHEHHA
o0beMa NPOU3BOACTBRA 32 AHANH3HPYEMBIi nepHon (abCOMIOTHBIIR MPH-
pOCT), U3MEPHTD HHTEHCHBHOCTD H HANPABAEHHE H3MEHEHKHA NPOLYK-
WY 1IO TOAAM (TEMIT POCTa U TIPHPOCTA), YYECTH BECOMOCTD TEMTIOB
npHpocTa obbeMa NPOK3BOACTRA TI0 KaX oMy roay (abconoTHoe 3Ha-
yeHue 1% npupocta).

Jns oleHKH 0ObeMa NPOH3BOACTRA H MTPORAXK NPOLYKLIMM BaXHOE
SHAYCHHE UMEET GHAAUS PAGHOMEDHOCINN HPOU3ROACMEd H npodad npo-
. Oyxyuu. OUSHKA YPOBHS (PAKTHUCCKOTO HCMOMb30BAHHA MPOH3BOL-
CTBEHHOI MOLHOCTH WAH APYroro nokasaTens odbeMa MpOAyKUHH
NpeanpHsTHS Npeafonaraet aHaIH3 XapakTepa pacnpeiesicHUs oobe-
MO8 TPOH3BOACTRA B MPSAE/Iax pACCMATPUBASMOTO KANEHAAPHOTO Ne-
proga. ITpu aToM chenyeT NOMHHUTE, YTO HA U3MEHeHHE abCoTIOTHOI
CyMMbl 00BEMA NPON3BOACTRA 3a BECh IEPHOL B LEIOM (MecAL, KBap-
Tajl, fO4 H T.IT.} HENMOCPEACTBE HHOES BAHWAHUE OKA3BIBAET Pachipenee-
HHe KosMyecTBa pabounx AHEi B KaxaoM K3 HUX. Tak, ecli 3a oTyeT-
HLII rod KOAHYSCTBO IHEH paboTel 0AHOrO H3 NOAPA3NCAeHHIA Npea-
NPHATHA M BIMYCK NPORYKUHH TIO KBAPTATAM pachpeaeicH, Kak 3To
NMOKa3aHo B TadA. 4.3, To NpH CpaBHEHUH KBAPTATBHBIX HTOTOB paGoTh
CAYET BHECTH YTOUHEHUS [TO HHTEHCHBHOCTH BBINYCKA MPOAYKIIHH.

B naniem apumepe (cM. Tabn. 4.3) abcomorHaa cyMmMa obbema
npouszsoacTea 2a Il kBapTan yBenuumIach no cpaBHeHuo ¢ I kBapra-
noM Ha 2,0% (102 / 100 x 100 — 100). Ho aHeBHOI BLIMYCK MIPOLYKIIHK
cHusuncs Ha 1,3% (1,57 / 1,59 x 100 — 100). Cnenyer oOpaTHTb BHH-
MaHHe Ha YBENHYCHHE AHEBHOTO HPOH3BOACTBA apoaykiuu e 11T u IV
KBapTajiax roga, oco0CHHO B NOCNeRHHE MECALBI, YTO MOXET CBHIE-
i TENBCTBOBATH O HEPUTMHYHOM IPOW3BOACTBE NMPOAYKIIHH.

B npaxkTHKe paboTsl NpOMEBIIIEHHBIX TPEATPUATHIT Hanbonbuiee
paclpocTpaHeHHE NOAYYHTK TP BHIA NOKA3aTeNEl, XapaKTepH3yio-
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T3 pgane ¥ o IR R Tabnuua 4.3
., AHANN3 PABHOMEPHOCTUH NPOU3IBOARCTEA NPORYXUUMN

r . %‘MN Keaptan KonnuacTeo O6rem npowasoacTea, T
1o patoumx aHel ThiC. PY6. :
" xgapTancuutinl  avesHol B
: I 63 100,0 1,59 _‘

d il 65 102,0 1,57 ":'ﬂ

" 66 108,0 1.64

v &5 109,0 1,68 -

Wroro aa roa 259 419,0 1,62 3

UWIHX CTeNEeHD pummitinocnti uxX paboTel. Bo-neperLix, moKasarens, xa-
PAKTEPHIYIOIIHI PABHOMEDHOCTS GbINYCKA NPOOVKLLIL NO 0eKa0am, Me-
cRuam u keapmanram, AGCONIOTHOE 3HAYCHHE 3TOTO NTOKA3ATENS paBHO
YOEAbHOMY BECY TPONYKLIMH, TPOH3BEACHHOH, HaNpUMep, B OTAENb-
Hble leKanbt OTHETHOTO Mecsila B 0DueM obbeMe MPOH3BOACTRA 10
TaHy 3a Mecsil. Jnd 3THX uene it MOXHO HCITONB30BATE PSI CIIeHaN b-
HBIX CTATHCTHYCCKMX NOKa3aTe e THIIA ¢PeEHEro JIMHEHHOo OTKAO-
HeHHs, Ko3DDUIMEHTOB BapHallMi, CPEIHEro KBaAPaTHYECKOTO OTKI0-
HEHHA 1 Ap.

JpyrHM BUIOM Noxa3zateAcit ABNAETCA H0KA3aMeNb, XAPAKMEPU3Y-
FOWHE PIOYHOCIN 6bINOARCHUS HAGHOGHX 300NN RO Jexadam, Mecsiam,
xeapmanam 2oda. Tlpu onpeaeneHuy aGCoOMIOTHONO 3HAYCHHSA 3TOTO
1oKa3aTens nepeseINONHEHHE NA2HOBbIX 334aHH B OTECALHBIC OTPE3-
K¥ BpeMEHHM B pacueT HE NPUHUMAaETCA, U aKTHYECKHH BHMIMTYCK 3a-
CUHTBIBASTCA JIWHIE B pa3Mepax, He MPEBLIIIAI0UMX TIAHOBOE 3a/laHHe
Ha KQXKAYIC IeKaTy OTUETHOTO MECALA.

TTokazaTenu TPETLETO BUOA MO CBOEMY COAEPKAHH IO XAPAKTEepH3Yy-
0T apumsuynocme npouzeodemad. OHM YIUTBIBAIOT HE TOJILKO CIIyYan
HEBBIMOJIHEH NS, HO U MEPERLINOIHEHHSA TUIAHOBLIX 3AJaHHI.

[puMep pacyeta Hanboee YacTO NPHUMEHAEMOTO Ha TTPAKTHKE Mo~
Kas3ateas pHTMHUYHOCTH NPOU3BOACTEA — YAENBHOTO BECA IPOAYKLIMH,
dakTiuecKu BHINYWEHHOW B OTASBHBIE JeKAaAM Mecala, B odueM
o0beMe MPOM3BOACTBA MO MNAHY Ha MECAL MOKAas3aH B abn. 4.4,

OaHAKO PABHOMEPHOCTE BHIMYCKA B TEUSHHE JeKAl Helb3s MOH U~
MaTh (GOpMaIbHO, T.e. Kak 33,3% obiero obreMa ripoussoacrea Mo
nnaHy Ha Mecsil. [TnaHupyeMele 06LeMBI IPOU3BOACTBA HA AeKany A0/~
XHEE COOTBETCTBOBATE YASNBHOMY BECY KOJIMUECTBA Padoukx qHEH B
Kaxmoit gekane, o61eMy KOMTHIeCTBY pabounx nHeH B Mecare. Takum
o6pa3oM, eciM BAaHHOM Mecalie 21 pabounii neHp, a o nexanam — 6,
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' ” Tabanua 4.4
AHANNI PUTMMYHOCTH NPOMIBOACTEBA

MoxazaTenn dexana Hrora

nepeas | sTopas | Tpertom

DAKTUMECKWIA BRITYCK APOAYKUMK 1014 3634 380,2 845
33 MecAd, TeiC, pyd,

To we, % K NNaHy HAa MeCHL, 12.4 44.3 43.3 1000
MnaH, % 28,6 38,1 33,3 106.G

8 1 7, To NJIaHOBOE 338aHNE NTO 0GbeMY MPOM3BOACTRA AOMKHO pacnpe-
JAeNUTHCS COOTBETCTBEHHO Mo AekagaM Tak: 28,6; 38,1; 33,3%.

Cnemyer 3aMeTHTb, YTO Ra MPAKTHKE B CIY4aAX NEePeBbINONHEHHSA
MeCAYHOrO MaHa 1o 0OLEMY IPOHIBOACTEA HA COOTBETCTBYIOWMIT Npo-
HeHT YMeHbLIAeTCs AONd TpeThell neKaapl, JLomycTHM, NtaH Ha MecAl|
papeH 820 Tuic. py6., oH BuimoaHeH Ha 103% (845 : 820 x 100). daxti-
4eCKHit BBITYCK MO IEKAAaM K MECAYHOMY MIAHY COCTABHI: MepBas fe-
xana — 12,4%, Bropast — 44,3% u TpeTusl — 46,3%. Ho B 1abn. 4.4 3a
TPeThIO deKagy nokasaHo 43,3%, T.e. Ha 3% MeHblue, U TOTAA CyMMa
TIPOLICHTOB 34 TPH AeKasl Mecsaua cocTasuT 100.

foka3zatenb pUTMUYHOCTH 32 MECALL PACCYHTHIBAIOT KAK CYMMY i1pO-
LUEHTOB BLITTONHEHHA MECAYHOTO NJIaHA, @ KAXAYIO AeKady B nipenesiax
nnaHa. B HauieM npuMepe pHTMHYHOCTE 33 MecHL Gyaer pasHa 83,8%
(12,4 + 38,1 + 33.,3).

O6obWwan Ml ROKa3aTeNb HePaBHOMEPHOCTH BbINYCKA APOAYKLIHY
MOXHO BBIYMCITUTD KaK CpefiHee THHeAHOE OTKIOHeHHe YASNBHOTO Beca
(hakTHYeCKOrO BRITIYCKA B KaXA0# AeKaae K TWIaHy Ha Mecsll, T.¢.

12,4286+ 44,3 38,11 +}433 333,
3 o

Taxas MeTooHKa pacteTa NoKa3aTeNs HePaBHOMEPHOCTH BBITTYCKA
MOXeET GBI Tb HCITOAB30OBAHA W I OTACAPHOrO BHAR NPOAYKLHH (B Ha-
TYpPantbHOM MU CTOWMOCTHOM BBIPaXKEHHMH), U B LICTOM NS BCeil Ipo-
OyKUHU. B HensiX yBA3KH pe3yNbTaToB aHAMU3A PABHOMEPHOCTH Bbl-
MycKa OTAENBHBIX BUAOB (TPYTI) H3AEAHIH H BBIMYCKA B LEAOM HCAIONb-
3YIOTCA TIOKA3aTeNH YAENBHBIX BECOB ITHX U3IEANI B CYMMapHOM
0ObeMe BBIITYCKa PORYKLWH.

* OTKNOHEHWA QAKTUMECKMX YAEAbHBIX BECOE BRINYCKA NPOAYKUMY OT NPEAYCMOT-
PEHHBIX NO MAAHY B BAHHOA dopMyne Gepytca Bea yuera aHaka OTKnoHeHus, 1.e. no
MOAYAIO,
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ITopsagox BeMUCIEHUA MoKa3arens (KosddpuiimeHTa) pUTMHYHOC
TH PACCMOTPHM Ha TIpHMepe, NpHEecacHHOM B Tabi. 4.5.

Tabnuya 4.5
PacueT KoadPUumMeHTa PUTMHYHOCT NO NpearPUATHIO
HYueno, Aponz- | Buinyck Tosap- | Banon- | 3acum- [OTknovenws dax-
MacHi BOACT- | HOW NPOOYKUMKW, | HEHHE | THIBAST- [TMMECKOrO BLinyc-
BEHHAR ThiC. pyﬁ. nnada, | CA 8 Ko- | K3 OT NNAHOoBOro
' |eamnnnua % adprup- | (MHCNA APUTMMY-
nnan | dakTi- EHT P~ HOCTH)
qecKu MHHHOCTH
ROAOXKU- | OTPHUL A~
TENLHLS |TENLHLIS
1 2 3 4 5 5] 7 8
17X i 2250 240,0 106,7 100,0 0,067 -
2 60, 0 54,0 90,0 90,0 — 0,10
3 15,0 15,0 100 0 100 0 - -
WUroro 300,0 309,0 103,0 290,0 0,030" —
3a AeHb
2/X i 150,0 148,0 98,7 98,7 - 0,013
2 40.0 46,0 115,0 100,0 0,150 —
3 10,0 11,0 110,0 100,0 0,100 -
Wroro 200,0 205,0 102,% 298,7 0,025* w—
33 AeHb
HT.A0
Bcero 1 3750,0 | 4125,0 | 110,0 98,0 3,300 | 0,800
33 Mecay 2 1000,0 | 1020,0 1020 100,06 0,750 0,250
3 2580,0 200.0 80,0 80,0 2,000 7.000
H1oro no 5000,0 | 5345,0 106.9 278.0 0,970 0,245
NPeAnpMATAD

* Moka3atenk GEYA NOCHEAHMY MPad CTPoKH «MTOrD 33 A8HE» NONYIEOT HE NYTEM CYMMMPDCBAHVA
AaHHBIX NO NPOWIB0ACTEEHHBIM E0WHHMUAM, 8 HA GCHOBE NOKA3aTeNA BuINONHEHWA NNaHa 33 feHb
no NPEeANPWATHD.

"' UTOrOBBIS SAaHHBIE 33 MECHL B L4eNOM B ABYX NOCASAHKX TPA(ax NONYHEHLE TYTEM CymMHPORa-
HHMA NOKAZaTenel 3a BCe AHH MECAUA NO Kaxaol NPOM3BCACTEEHHOM BAMHWULE W NDEORPUATIG B
Uanom.

Inst pacyera KoadpHIMEHTa pHTMHYHOCTH CYMMY COOTBETCTBYIO-
IMUX nokasateneit no rpage 6 (mpy bakTHYecKoM BBITIONHEHHH MIaHA
Ha 100% v Gonee B Hee 3anUCRIBAIOT MHilL 100%) enart Ha poHaBeae-
Hue 100 x 1, rae # — YHCAO MPOUIBOACTBEHHBIX eAWHHULL, BXOISILUHX B
COCTaR NPOH3BOACTBEHHOIO 00BeIMHEHHA (B HAlLIEM IpUMepe # = 3).
B uemom 2a Mecau ko3 HUREHT pUTMHYHOCTH paseH 0,927 [278 :
1 (3 x 100)], a, Hantpumep, Ha | okTa0ps OH coctaenseT 0,967 [290 / (3 x
x 100)).

Ina pacuera nokasareaeit, XapaKTepu3yloWHX apUTMHYHOCTS Bbl-
0ycKa NPOAYKLKH, CIENYET YHECTh BCE NOAOXKHUTENBHBIC H OTPULATENb-
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HbIE OTKAOHEHHS OT YPOBHS TUIRHOBOTO BBIMYCKA NPOAYKLAM (3TH AaH-
Hble fipyBeaeHs! B Tabn. 4.5 B rpadax 7 1 8). TpocyMMupoBas ganHeie
Kax/a0i1 M3 3THX rpad, MoAyyaeM OTHOCHTENTbHbIE THHEHHbIE OLIEHKH —
YHCAa APHTMHYROCTH {MOJICKHUTENHHOE UHCTIO APHTMHYHOCTH — NTOT
rpacdet 7, OTPHLATENLHOS YUCTIO AaPMTMHYMHOCTH — UTOT Tpagel §).
O6o6walias oLenka {o0UIee YUCAO APUTMHYHOCTH) TIOJAYYALTCS
CYMMUPOBAHUEM MOTOXKUTEIBHOTO U OTPHLIATENLHOTO YHCEN apUTMHY-
HocTH. B paccmarpyeaeMoM npuMepe oHO coctasnser 1,215 {0,970 +
+ 0,245), Henohb3oBaHHe YUCEN APUTMHUYHOCTH MOXeET OBIThH peKo-
MEHAOBAHO AT aHANH3A MPHYHH HEPUTMHYHO paboTsl ApednpHaTHA
B UENOM H KaXKIOTO 7o NOApasaeNeHHUs,

4.4, AHaNU3 CTPYKTYPbI NPOAYKUMU U €€ BIUAHNS
Ha BbLIPYYKY OT Npoaax

TIpH aHanK2e aCCOPTUMEHTHOMH CTPYKTYPH TTPOAYKLHW HeOOXOMH-
MO CrpYRNYPOBaTh H3OEAHA MO OTPACNEBbIM CErMEHTaM Ha COOTBET-
CTBYIOLLHE i HE COOTBETCTRYIOLUHE MPodhHAI0 RAHHOTO MPEANPHATHA,
Ha OCHOBHYIO MPOAYKLHKIO H MPOLYKUMIO KYRETYPHO-OLITOBOrO HA3Ha-
YeHHS M XO3AWCTBEHHOIO 0DHUX04a, CPABHUMYIO U HE CPABHHMYIO (HO-
BY10) 11 4p. COBHIH B CTPYKTYPE NPOAYKLWH BIHAIOT Ha AMHAMHKY 0600-
AKX TTOKA3aTeNeit Xo3AHCTBEHHOI BeATEILHOCTH: BLITTYCKA H pea-
JN3aUUU NPOAYKIIHK, TPON3BOANTELHOCTH TPYAa, cebecTONMOCTH H
npubLUIH,

CTPYKTYpHbIE CABUTH, BHITCKAOIINE U3 MOTPebHOCTEI NOKyMaTe-
JieH W 3aKa34yHKOB, 0OOCHOBAHHDBIE TEXHHUSCKUM TTPOrPeccoM M 3KO0-
HOMUYECKUMH pacyeTaMH, MONYYaoT MOJCKHTEIbHYIO, a2 00YCNOBACH-
HbI€ HEOPTAaHH30BAHHOCTEIO B paboTe, HEIOCTATKAMHK CHaOXeHHA ¥ one-
PATHBHOTO TUTAHHPOBAHWA 1 YTIPABACHWA — OTPHLIATSABHYIO OLIEHKY.

TMpeanpyATHAM ¢ GOMBILIMM KOJIHYECTBOM HAMMEHOBAaHH H3genHii
PEKOMEHAYSTCA CNEAYIOIAs METOAUKA ONpeeaeHI 001Ler0 IPOLIEH-
Ta BLIMOJHEHUS TI1aHa MO aCCOPTHMEHTY:

1} BLIIBAASTCA HEeAOBRINMONHEHHE TIAHA T1I0 KAaXI0H NO3HILIUH ac-
COPTHMEHTA:

I 100% ;
9.
2) NOACHHTHIBACTCS HEIOBLINOIHEHHE NINAHA 110 BCEMY ACCOPTHMEHTY,

im « 100%
" q, .
m L]
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1 JRONPEICRSARESA TPOLICHT BHIMTOITHEHUS TUIAHA MO ACCOPTHMEHTY; »

RRERRETTY i
o $9=% 1009

100% - 9« 1

m v

roe  g¢,— O0LeM MPOU3ROACTBA i-I'0 H3AEHHA 1O TUTAHY, i

L o0beM MPOU3BONICTBA /-N0 U3IEenHs (haKTHYECKN, o

m— YHCIIO NO3WLIMH accopTHMEHTA. 7

HeBbiMOMHEHUE MAaHA No aCCOPTHMEHTY M3ACNMiT NPHBOANT K
CHPYKMYPHBIM CO8U2AM B COCTABE NMPOLYKIINH, KOTOPLIE BO3MOXHLI U
NpH BBIMOAHEHUM TNAHA NO OTASNbHLIM H3AETUAM, HO NIPU pasHOH
CTEMeHH NEPEBLIMOAHEHMS NIaHa Mo HUM, CABUTH B CTPYKTYPE NpO-
AYKUHH BIHAIOT Ha Pa3Mep BbINOMHEHUS MAaKa Mo 06061Aa0LIHM No-
Ka3aTesisiM NMPOH3BOACTBEHHO-X032HCTBE HHOM AeITENBHOCTH: BLINYCK
H peanu3auMs npoayKLUHH, NPOU3BOAUTENBHOCTS TPyHa, cebecTou-
MOCTh, NPHOLINE. B ¢BA3M ¢ 2TUM HeoOXooHMMO THIATENEHO H3YYATh
H3MEHEHMS B COCTABE BHINTYCKACMBIX HALETRIT H UX TPUUMHEL.

Baxtas 3agaua aHan13a oGreMa 1 ANHAMUKH NIPOLYKIIHH — BbISIB-
JieHUe (akTOpOB, ONPEACNSIIONIMX 3TH mokazaTenu. C TOUKN 3peHNns
XO3AMCTBEHHOTO pacuera npeanpuATHIl caedyeT pasnHYyaTh GakTopsl
ocroerbie (onpeaenaemMue paboTol KONASKTUBA TIPH TOAHOM Cobnio-
IEHHWH XO3PACUETHBIX NDWHLHIOR), nobounste (3aBUCALLHE OT paboThbl
KOJMIEKTHBA, HO OKA3bIBAICUINE AHIID (POPMAaNbHOE BIUSIHHUE Ha pac-
CMATPHBACMbli1 TOKAZATENb HMIIH CBS3aHHbLIE C HAPYLUEHHEM X03pacyeT-
HOW AHCLUMIVTHHBI) R exHeliktie (He 3aBUCSIING OT ASSITENbHOCTH JaH-
HOTO KOANEKTHBA),

O0beM PoU3BEISHHOM MPOMYKLIMH B OTIYCKHBIX LEHAX ONpeaens-
€TCSH KOMHYECTBOM M3REANIH, UeHOH, CTPYKTYPOIf aCCOPTHMEHTA H Ka-
YecTBOM H3ASTHI.

HaMeHeHus1 B COCTaBe MpodyKLUKH MO CPaBHEHWIO ¢ NepBOHAYANb-
HO YTBEPXKACHHBIM MJIAHOM MOTYT ObITh Pe3YNLTATOM CNOXHBILEHCA
X039HCTBEHHOH CHTYAUMM Ha caMOoM NpeanpHaTHH. CmpykmypHuie
coeu2i @ accopmumennie AHANU3NPYIOT TIO PAVIMYHBIM KPUTEPUAM —
TPYAOEMKOCTH, (POHROEMKOCTH, MATEPHANOEMKOCTH W peHTabeTEHOC-
TH. [IpyUMeHeHNE TPYIOBHIX HAMEPUTENEH — HOPMATHBHOIH 3apabor-
HO# NAaTLl, COBOKYMHOM TPYA0EMKOCTH H AP, — YTOUHAET aHATHTH-
YeCcKHe pacueThl BIHSTHUA CTPYKTYPHBIX CABHTOB N0 TPYAOEMKOCTH.

CTpyKTYpHBIE CABHUTH B COCTaBe NpoayKuuu Tpebytot ocoboro
aHANH3A B YCIOBUAX ASATETILHOCTH MPOHIBOACTBREHHEIX O0beTHHEHHEL.
B pasnuuHBIX THIIAX 0OBEAMHEH NI NPUMEHAIOT 3a800cK ol Memod yue-
ma npodyxyun (6e3 yuyeta BHYTpeHHero obopoTra) U mpecmoeckuii me-
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mod, Koraa NPoAYKLHS pasiHYHBIX NPEInpHITHR cyMMHpYeTCH, T.€.
HMeeT MeCTO NMOBTOPHLII CUET B COCTABE NPOAYKLHH.

B crny pazauiusa opraHH3alHOHHO-TEXHHYECKOTO YPOBHA MpeanpH-
ATHI (¢brunnanos) M 00BEAHHEHUT KaYeCTBEHHbIE HOKA3ATEIN ACATENb-
HOCTH OTASABHBIX MPEANPHATHIL TAKXKEe PA3THYHBL: 3HAUMTENBHBI KO-
NeBaHuA B TPYAOEMKOCTH, (POHAOEMKOCTH, MATEPHATOEMKOCTH U PeH-
TabenbHOCTH NPOAYKUMH. OTCI01a RaXe He3HAYUTETbHEBIE KoneOaHus
YAEABHBIX BECOB MPOAYKUMH PANHYHBIX NpeanpHAaTH (buananos)
BeIYT K 3JHAYHUTENILHBIM KofebaHUAM 0600uialonInx nokasareseii obne-
JHHEHHA.

BaxxHBIM HanpaeneHUeM TTOBBILIEHHA 3PeKTHBHOCTH TPON3BOA~
CTBA ABNAETCA TIOBbILICHUE Kavecmed MPOU3BOIUMO§t TPOIYKLUWH. Biu-
AHHE MOBBILICHHS KaueCTBa H3aenHit Ha o6uwiMit o6beM MPOH3BOACTBA
NPOAYKUHH OTIPEREAACSTCS, KaK TTPAaBUN0, NIPIMbIM CYETOM [0 pasHHLE
MexXay LeHOH n3nentit NoBBIICHHOTO KAYeCTBA U IeHOH H3mennii 60-
Jiee HU3KOro KayecTsa. Ecnu npoayKuns noapasaeaaercs no coptaM
HIH UMEIOTCH KaKHe-Nubo IpyTHe Ppafalyd 1o KaYecTBY H, COOTBET-
CTBEHHO, MO LIgHe, TO BIHAHHUE U3MSHEHWS KavyecTBa Ha 00beM BHITTYC-
Ka NPOAYKLHH ONTPEAENASTCA ¢ TOMOWEIO cpedteil a38eteH ol KeHbi.

TTopsigok ee pacyeTa CNeAYIOUIHIA:

1. Oripe e AKI0T NIAHOBYIO H (PAKTHUYECKYIO CPEAHIOI0 LIEHY Ha H3-
BeAHe ¢ y9eToM 00beMa BHITYCKA IO KaXaoMy copTy. CpeaHss B3Be-
tieH Has apudMeTHYecKas LeHa ITaHOBOI MPOLYKLHWH OTIPeIeNaeTca

no opmyne
_t m P Z‘I":qn:
; " anf
-+ CpenHAaf B3BeLWEHHas apHdMeTHyecKas UeHa (paKTHUECKH BBITTY-
BjeHHOH MPOoAYKLWU PacCYUTbIBaeTCA 1o (hopMyne
’ ZW{Q@;
/ Vom0
R;‘_. Eq@w
2. Onpeaensercs pasHHLA Mexay cpedHeit UeHoH (PaKTHYECKH Bbl-
MYWEHHOA NPOAYKUHH M CpeaHeil ueHO! 3anIaHHPOBAHHOH NpoayK-
UHH:
‘T]q} _ﬁiu o
3. Onpenensierca obwee BIUIHWE H3IMEHEHUSR KaYyeCTBa Ha 06heM
BbiNYLIEHHOM NIPOAYKLHNI:

(ﬁ,}. - "l_’,,) Zq@-r
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rie g, — KONWYECTBO BHIMYIIEHHON NPOAYKLHNH {-T0 COPTa 110 TUTaHY;
44— KONUYECTBO BRINYLUEHHON NPOAYKUMH i-TO COPTa pakTh-
YEeCKH;
y, — LieHa 3a M3IeNHe i-T0 CopTa.

4.5, AHann3 1 oLUeHKa BIWAHWA !
KCNONL30BANWA MPON3BOACTBEHHbLIX pEecypcoB 5
Ha o6wem npoaax '

O6wan meroanka anamsa. I1poaykitis co3gaeTca TpeMA NPoH3Bo-
CTBEHHBIMH (PAKTOPAMH: CPSACTBAMHM TPy, NpeAMETAMH TPYIA 1 3KH~
BLIM TPYIOOM, KaXablif H3 KOTOPBIX XapaKTepH3yeTcsl MOKA3ATENAMH
3KCTEHCHBHOCTH H HHTEHCHBHOCTH, OTCIiona hopMya Mpoaaxu rpo-
AYKUMH {OymeM 0603HAYATE €€ EAS KPAaTKOCTH — N):

N=Fxr"=Mx)"=Rx)\"

{ycnopHble 0003HAYEHWHA JaHbl Ha puc. 1.2).

ANTOpHTM HaKTOpHOTO AHANH3a NPOLYKLUHH CTPOWUTCA I10 CISOYIO-
LM ITamam:

1-it aran. OnpedenAOT AMMUTHPYIOLWNI H3 TPEX TIPOU3BOACTBEH-
HbIX hakTopoB. [ Yero pacCUHTHBAKOT MAKCHMANTEHO BO3MOXHBI
o6BeM NPOMYKIUM MO KaxXaoMy (akTopy nNpu NoAHOM obecneyeHUU
BceMH ApYTUMH (akTopami. Tpexiae Bcero NpUHATO PACCYNTHIBATD
TIPOW3BOACTBEHHYIO MOIIHOCTD MPEANPUATHSA, T.€. MAKCUMATLHO BO3-
MOKHEIH 06BeM MPOIYKLIMH, HCXOAA H3 HATHYHBIX OCHOBHBIX NTPOH3-
BOICTBEHHBIX CPEACTR W UX BOIMOXHOI OTAaYu nipu NOJTHOM obecne-
YEHUHM MaTepRalbHBIMH W TPYAOBEIMHK pecypcamu. [ycTh aist Hawero
NpPHMeEpPa MPOU3BOACTBEHHA MOWMHOCTE cocTapnT 1000 en. uagennit,
Hanee pacCunTHIBAIOT MAaTEPHANBHBI NOTEHUMKAN, T.€. CKOABKO NTPO-
JYKUMHA MOXHO NMPOWUIBECTH H3 UMCIOIIMXCH MATEPHATBHEIX PecypCoB
#1 HX MATepHaNoOTIaYH (NPU JaHHOM TEXHHKO-OPTaHH3ALMOHHOM
YPOBHE W APYTHX YCAOBHAX TIDONIBONCTRA) TTPH AOTHYIUSHWH, UTO MPO-
H3BOICTEO NOJIHOCTHIO 00SCIeYe HO OCHOBHBIMU NMPOU3B0ACTBEHHBIMU
CPEHCTBAMH W HEOOXOIUMBIMU TPYOOBBIMHM PECYPCAMH € YUETOM HE
TONBKO KOAHUECTEE, HO W KavecTsa rtepcoHana. TTycte pacyeT nmokasai,
YTO MATEPUANEHBIIT TOTEHUWAN NPeanpHATHA cocTaeun 800 ex. uasae-
nuit, Janee mpucTyNaioT K pacueTy TpyYAOBOIO NNOTEHLIHANA, T.€, MaK-~
CHMANIBHO BO3MOXHONO 00BeMa TPOZYKLIHK NTPH HATMYHOM [TEpcoHANE
NPEANPUATAS W HAYYHO ODOCHOBAaHHOW MPOW3BOAUTENBHOCTH TpYaa
{onaTh-Takn 060CHOBAHHE MO AOCTHTHYTOMY TEXHHUKO-OPraHU3alHOH -
HOMY YPOBHIO M JApYTHUM YCIOBHSIM npow3soactsa). [Tycts Tpyasosofi
TIOTeHLMAT NpeAnpHATHA cocTaBun 900 en. uznennii.
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OTCioaa BbIBOI AUMHTUPYIOMMM (hakTopoM ofbeMa NPoaaX armsmeT-
¢Sl HANIMIHbIE MATEPHANBHBIE pecypehl. O0beM npoaax coctaBut 800 e,
W3aennii, a NPOM3BORCTBEHHAN MOULIHOCTL OYAST HCOAb3oBaHa Ha 80%
(800 / 1000 x 100%), a TpyaoBoii moreHuHan — na 89% (800 / 900 x
x 100%}). N3-32 HEROCTATOYHOTO HANTHYKS MATEPHANBHBLIX PECYPCOB U
UX MATEPHRNOOTIANM OYAYT MOTEPH B HCNIONBIOBAHHY OCHOBHBIX MPO-
W3BOACTBEHHBIX CPeAcTB (NanaeT (bOHA00TAAYA) U B HCNOMBIOBAHUVH
TpyZa (nanaeT NPOU3BOANTENLHOCTL TPYAA). PaunonanbHoe naaHupo-
BAHHE AOKHO TPEyCMATPHBAThL (hOPMUPOBAHHE NPON3BOACTBEHHbIX
pPecypcoB Ha OAWH YpOBeHb NPOAAXK NMPOAYKHUK, T.€. PABEHCTBO NO-
TEHUHANOR [10 KAXAOMY PECYDCY.

2-i1 aran. Flo kaxxaomy NpoM3BOACTBEHHOMY pecypcy ONPeaeasioT
OOKA3ATEAH SKCTCHCHBHOCTH H MHTEHCMBHOCTH. Takue noxazareny jas
CKBO3HOI'O NpUMepAa, NPUHATOrO B yyeOHUKe, npeactasneHb B [1pu-
noxeHun 2. 06061MM nx B cheayioweli popmyae 1ag 1-ro roaa:

N=Fxdl =M xAY = R xdf(naul/, x1l),
uTO 03HAYAET B LHdpPax:

79700 =74 350 x 1,072 = 50 228 x 1,587 = 381 x 209 186
(nm 11 628 x 6,854).

AHANOTMYHOES PABCHCTBO MOXHO ITPEACTABUTE M 1As 2-ro roaa:

83610 =78581 x 1,064 =52428 x 1,595 =382 x 218 874
(uan 11 900 x 7,026).

3-ii oran. Ha atoMm 3Tane onpeaensior npupawlleHHe I9KCTeHCHBHBIX
H MHTEHCMBHBIX NOKA3ATeICH NO KaXA0MY NPOU3BOACTBEHHOMY (aK-
Topy. Tak, LA MATEPHATBHONO (PAKTOPE MPHPALe HHE IKCTCHCHBHO-
cTil cocTaBuyio +2200 Teic. pyb., a npUpalLleHHEe HHTEHCHBHOCTH
+0,008 py6.

4-it aran. QoHMM M3 METOROB (PAKTOPHOTO aHAAK33 OTIPSAENAOT BiAH-
AHUE DKCTEHCHBHOCTH H HHTEHCHBHOCTH HA NMPHpPALLEHHE NPOAYKLIHM,

AHAAN3 HCTIONB30BARNS OCHOBHLIX cpeacTs. BaxHeiwnmy nokasa-
TeJAMN UCNOb30BAH U 6CHOGHBLX HpousodcmeennuiX dondoe (cpedema)
ABASIOTCA hoHI0OTARUA U POHAOEMKOCTb. Pondoomdana onpedesnem-
CA OHHOUWIEHIIeM CRTOUMOCIIY 20006020 005eMma NPOJdaic NPOdYKLuL K cped-
He2o0080{ CIIOUMOCTIN OCHOGHBIX RPpOt3e0dcmeernbix cpedcme. Dondo-
EMKOCMb — ROKA3amens, obpamusiit ordoomoaqe, Takue NoKazaTeau
MOXHO PACCYHMTHIBATE HE TOALKO MO OCHOBHLIM MPOH3BOACTBEHHBIM

88



cpeacTeamM, HO Y MO BCCM OCHOBHBIM CPEACTBAM H N0 BCEM BHCOGO]JOT-
HBIM akTHBaM. 06 3¢heKTHBHOCTH HCITONb3OBAHMA OCHOBHbIX NPOKH3-
BOLCTBEHHbIX CPEACTB B OTPACAAX MATEPHANBHOMO NPOH3BOACTBA CY-
JAAT N0 TAKOMY NOKa3aTeAlo, Kak aMHaMnka Goraootaaun {(hoHioem-
KOCTH).

Ha pa3Mep GoHI00TIAYH WM (DOHAOSMKOCTH BAHAIOT PASAHYHDIC
thakTopsl. O6wan GonnooTaaua Ha | py6. cpeaAHErof0BOIH CTOUMOCTH
OCHOBHBIX TIPOM3BOACTEEHHBIX CPCACTE 3aBUCUT OT BLIXOAA NPOIYK-
tUnH Ha | py0. cpeanerodoBoit CTOMMOCTH MalliHH H of0opyaOBaHHA (KAK
HaubGonee aKTHBHOMNH YACTH OCHOBHbIX (POHAOB), 4 TAKAKE OT YASTLHOIO
BeCa MallHH ¥ oBopyaAcBaH A B 00WeH CTOMMOCTH OCHOBHBIX TIPOM3-
BOACTBEHHBIX cpeacTs. Beixon npoaykunu Ha | pyG. cTOMMOCTH Ma-
LIMH H 06OpyaoBaHMA XapakTepusyeT 3dxheKTHBHOCTL HCTIONb30BAHNA
opyawvii Tpysa. [Tpu aHasu3e BLISICHSIETCA BIMAHHE HA 3TOT NOKA3aTeENb
BbIXOZIa IPOAYKLUK Ha | pyd, cCTOMMOCTH AedcTBYIONIEr0 060opyao-
BAaHHA W KO3 PUMUHEHTA HCMOAB30BAHHA HUIKYHOTO 000pYAORaAHNS
(B CBOIO QUepenb, 3aBHCAILETG OT PA3MEpa HEYCTAHOBNIEHHOTO 060py-
JOBAaHHWA H YCTAHOBAEHHOro, HO Ge3nelicTryottiero). Peaepssl nOBLI-
leHUs BEIX0Aa MPOAYKLHK Ha | py6. CTONMOCTH neicTByIolero obo-
PYAOBAH KA aHANH3UPYIOT N0 ABYM HANPABACHHUSAM,

1) nOBBILWEHHE MPONIBOAUTENBHOCTH paboTe! 060pyAOBAHKUSA (KO-
3PULUHEHT HHTEHCHBHOI HArpy3KH);

2) yAydWeHHE HCMOTB30BAHNA BPeMEHY AeHCTRYIOWETo 000pyao-
BanKsA {KOHPOUUUEHT IKCTEHCHBHOM Harpy3kn).

Mpy oueHKe 3KOHOMHUYECKO 2D PEKTUBHOCTH HCMONB30OBAHHA OC-
HOBHbtX NPOU3BOACTBEHHLIX CPEACTB PEKOMEHIYETCA CAENATh CAeayIO-
L1HE pacueThbl (10 paHHbIM TiprnoxeHus 2, ohopMICHHLIM BTaGn. 4.6).

TaGmmia 4.6
PacuyeT 1 anann3 GoOHACOTRAMM OCHOBHLIX NPONIBOACTEEHHLIX
cpeacrTe
l‘louasé’l’enu Ycnosuse | NMepawit | Bropok |OvxknoHe- Temn
obozna- ron ron HHO pocTa,
YeHun {0 {1} {+ =) %
{Ipoaykumsn, Toic, py6. N 79700 83 610 +3910 1049
CpenHercaosan aenuw4uHa F 74 350 78 581 +4231 105.7
CCHOBHBX NPOM3BOACT-
BEHHEX CPENICTR, TLC. pyd.
DdongooToava Ha 1 pyb. AF 1,072 1,064 -0,008 99,3
cpeacTe, pyG.

Pacuet 1. Onpedentins Sunamuiy KasecmeenHsix Hoxasamenet: (uH-
MencuuKayul) HCROALI0GAHUS OCHOBHBIX NPOUIROOCHIBEHHbIX Cpedcme
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(cpedcme mpyda), m.e. hondoomadauu, hondoemxocmu, amopmu3saiiie-
OMAAYU Y GMOPMUIAUUCEMKOCIIUL,

i3 1abn. 4.6, rae npeacTaBieHd pacueT, BHAHO, 4TO GOHIOOTAIYA
yMeHblnnack Ha —0,008 kon. Ha 1 pyG. npoayKuHm ¥ cocTasnna 99,3% |
K YPOBHIO NepBoro roga. CneposatebHo, poHaoemxocts | py6. npo- 4
OYKUMH NOBLICHAACH W COCTaBWNIA B TePBOM roay 0,933 py6. (74 350 : 3
: 79 700), a Bo BTOpoM rony 0,940 py6. (78 581 : 83 610), T.e. pocT Ha
0,7 xon,

B Mpunoxeruu 2 onpeacieHa aMopTH3aLMeOTAAYA: Nepsblit rom —
9,590 py6. npoaykumu Ha | pyb. aMOpTH3aUNH, BTOPOii roa — 9582 py6.,
T.¢. CHiXeHHe Ha 0,008 py6., nau Ha 0,8 xon. DToT nokasaTens B3au-
MOCBA3AH C roKasaTeseM (GOHACOTIAYM H TAKXKE YKA3bIBACT Ha yXyI-
IMECHHE B UCTIONB3IOBAHHU CPEACTB TPYAA.

Paccuntaem aMopTH3aUNEEMKOCTS | py0. NpoayKUKM: nepBblii ron
0,1043 (3311 : 79 700}, sropo# roa — 0,1044 (8726 : 83 610}, T.e. no-
BbILLIEHHE AOAH AMOPTH3AUMM Ha | py6, npoaykunu Ha 0,0001 py6,,
uan Ha 0,01 Kon., 03HAYAaeT NOBLILIEHHE HA 2TY BEAWYMHY 3aTpaT Ha | pyd.
MPOAYKLIHY WIH CHUXeHMe npubsibHOCTH | pyd, npoaykuwu. Bean-
YHHA KAXKETCH HE3HAYMTETBHO, HO €CTTH €€ YMHOKHTD HA MIATHOHDT  }
pyGaeit npoaykunu! 1

Pacaer 2. Onpedesums npupocm cpedcme mpyda wa 1% npupocma
nPoayKyL.

Mo navHsIM MTpunoxeHusa 2 onpeaeanM Ko3pHUUUEHT COOTHOLE~
HUA TEMITOB TPUPOCTa OCHOBHBIX cpeacTs {5,7%) v npooykumu (4,9%)
{5,7 :4,9=1,160), D10 03HAYAET, 4TO HA KAXAbIiT 1% NpupocTa npo-
AYKLMA CPencTea Tpyaa npupactann Ha |, 16%. Ecav npHHATL BeCh NpH-
poct npoaykuun 2a 100%, To 8018 3KCTEHCHBHOCTH B MCNIOAB30BAHUM
CpencTs Tpyda cocTasnT 1 16%, a COOTBETCTBEHHO, AOMA HHTEHCHBHO-
€T — MuHyc 16%. CHIKeHNE A0NH HHTEHCHBHOCTH O3HAYAET CHHXe- §
HHe >PPHeKTHEHOCTH HCMONL3OBAHUS CPEACTE TPyaAa, 3Ta TeHASHUWA §
TIPOCCKUBACTCS Y MO AMOPTH3ALINeOTIaYE: Ha 1% NpHpocTa NpoAyK-
U W aMopTH3aLIkA BrIpocna Ha F,018%, T.e. BONA IKCTEHCHBHOCTH CO-
crapuna 101,8%, a aona wHreHcHBHOCTH — MUHYC 1,8% B npupocre
NpoayKUHH, B3sToM 3a 100%.

Pacuer 3. Onupedeinumms GIUARNE IKCMEHCHGHOCIIN U UHINEHCUBHOCNTU
& UCHOABI0BAHIN OCHOGHBIX CPEOCINE HA RPUPAILEHIE NPOOYKIHIL.

PacueT BLINONHWUM NO AAHHBIM TaGA. 4.6 IBYMS METOAAMH: UHICKC-
HEIM H MHTEMPaNbHBIM.

Hudexcuorit memod:

a) BIHSHNE MIMEHEHHA BEJIMYHHB! OCHOBHBIX CpeacTs (AN, ):

AN =AF x 3 F=4231 x 1,072 = 4535 Teic. py6.;
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6) BaugHUe N3MeHeHus botrooTaauH (AN, ): A
BRI} 14

e
* W s et e by

AN, = Ak x F,=—0,008 x 78 581 = —0625 TbiC. py6.* - :nxon
CyMMa BITHaHHSA (HaKTopos pasHa +3910 Thic. py6. - )

Humezpansnetis smemod;
a) BAHAHUE U3MEHEHUS BEAHYNHBI POHIOB (AN,):

, AFxM 4231 x (—0,008)
AN, =8F XA+ =2 = 4231 x 1,072 + —————— =

= 4518 ToiC. py0.;

6) BausHne uaMeHeHus GongooTaaun (AN, ).

r 4231 x (=0,008
AN, = AV x F +ﬂ‘f—"2M 0,008 x 74 350 + 221 ¥ (0008

= —608 ToIc. pYo.

CymMa BIUAHUA PakTopos cocTaBuT +3910 Thic. pyb.

Kak BUIHO W3 pac4eToB, NPHpaLLCHHE 3KCTEHCHBHOTO (hakTopa (Be-
JIMYHHBI OCHOBHBIX CPElCTB) NpH Gasoeoit GoHIZOOTIAYE AAN0 3HAYH-
TesibHOE NpHpallieHUe 06beMa NPOAYKLKH, HO CHHXEHHE HHTEHCHB-
Horo ¢akTopa (GoHA00TAAYH) CHHIKIO BO3MOXHbIH 00bEM NPOIYK-
UHH HA —625 thic. py6. (MHAeKCHBIIT MeToa) W Ha —608 Thic. py0.
(nHTerpanbHblit MeToa). Paznnuyme pe3synbTaToB o8bACHACTCA 0cOOeH-
HOCTSMH METOROB, H3 KOTOPLIX Hanbonee 000CHOBAHHBIM MATEMATH -
YeCKH ABASETCS HHTETPanbHbIN,

AHATH3 HCNOML30BAHHA MATEPHANBHBIX pecypeoB. T1pH oLgHKe 3K0-
HOMHYeCKOi 3(hpPeKTHBHOCTH UCNONB30BAHKA MAaTePHANBHBIX pecyp-
COB PEKOMEHIYETCH COeNaTh CheayiolIKe pacyeTsl (Mo AaHHBIM TTpH-
noxeHud 2, opopMaeHHBIM B Tab. 4.7).

Pacuer 1. Onpedesums Sunamuxy KauecmeeHHux NOKazameneir uc-
ROAbIOGANUR MAMEPUATBHIX PECYPCOS.

H31abm. 4.7 BUOHO, YTO MaTepuanooTaava sxipocna o 100,5%. Cae-
JOBATEAbHO, MATEPHANOEMKOCTE | py0. MPOAYKUHH CHHU3HAACH H CO-
cTaBuna 99,5% (1/1,005 x 100%}).

* Mpy pacueTte B2sTa 66NLWAS TOYHOCTE U3MEHEHUS GOHAOOTOAYN, A& WMEHHD
He -0,008, a -0,00795. U nanee npw oNpeaseneH pE3yNLTATA MCNOAL3YETCH BONL-

tan TOMHOCTE PpacyeTa noKasarenei, YeMm nokazaHa s Tabauuax, 8 YacTHoOCTH B Mpu-
NOXeHwn 2,
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Tabnuua 4.7
AHANW3 MaTEepUan0OTAaYM NPeaMeTos TPyaa

MoxasaTenn Yenosuwe | Nepesiit | Bropod OTkno- Temn
oboswHa- rog rog HEHKA pocra,

YeHuA {0 {1 {+, -} %
Npogykums, Teic. pys. N 79 700 83610 +3910 1049
3aTparu NpeaMeToR Tpy- M 50 228 52 428 +2200 104.,4

0a Ha NpOU3BOACTED Mpo-
OYKUWK, TC. py6.

MaTepuanootgasa (Buixon AM 1,587 1,595 +0,008 1005
npoaykumKn Ha 1 py6. aa-
TPAYEHHBIX NDEAMETOR
TpyAa), pyG.

Pacuet 2. Onpedeaums npupocm mamepuaabusix 3ampam #a 1% npu-
pocima npodyxiui.

ITo naHHbiM Taba. 4.7 onpenenum Ko3POULHEHT COOTHOLIEHUA
TEMOCE TPHPOCTA MaTepHaNbHBIX 3aTpaT (4,4%) v npoaykuny {(4,9%):
4,4 /4,9 =10,893, uTo MOKA3BIBACT NOJIO IKCTEHCHUBHOCTH B OAHOM NpO-
LIeHTe NpHpocTa MpoRykuuM. CnenopareNbHO, 20A1 HHTCHCHBHOCTH
HCMTONB3OBAHHA MATEPHATTBHEBIX pecypcos coctaphna 0,107, T.e. nonon-
HEeHHE 10 enrHuikl (1 — 0,893).

Pacuer 3. Onpedeaums eaunmiie IKCMEHCUGHOCMU It HHIMEHCUBHOCIM
HCROABIOBAHUS MAMEPUAIBHBX PECYPCOB HA RPUPAUIEHIE NPOCYK NN,

Pacyer BbITIOSIHUM IO BAHHBIM Tab1, 4.7 NBYMA METOIAMH. MHAEKC-
HBIM ¥ MHTETDATLHEBIM,

Hudexchoiii memod:

a) BIUAHEE U3MEHEHHA BETHIHHEI 3aTPAT MATEPHATOB (IKCTEHCHB-
HocTH) (AN,):

‘ AN,, =AM x X} = 2200 x 1,587 = 3491 Thic. py6.;
L

T ) BIMAHNE H3MEHEHRA MATEPHANOOTAAYN {MHTEHCUBHOCTH) (AN):
=¥

! AN, = Ak, x M| = 0,008 x 52 428 = 419 ThiC. PYO.
Cymma Biusiua Asyx dakropo 3910 Teic. py6.

“ Humezpaavhorii memoo
a) BTUAHHIE H3MEHEHWS BE/IHUMHBI 3aTPaT MaTepuanos (AN,,):

> AM MM

AN, =AM A + 5 = 3491 + 9 = 3500 TbicC. pY6.;
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) BISHHE W3MEHEHHA MaTepranootaaun (AN). - LT

- M EREIRELY
AN, =A7L'“xMu+AMTM= 401 +9=410Tbic. py6. .«

Cymma BiiasHus ABYX pakTopos coctaBnna 3910 Teic. pyd. 5

ARAJIH3 HCTIONH30BAHKA TPYAOBLIX pecypcos. BaxHeilwmm nokasa-
Tes1eM 3PPEKTHBHOCTH HCTTONL3OBaHNA TPYAa ABIACTCA HPOU3E00UMEeR b=
Hocms mpyoa. :

YpoBeHb IIPOU3BOINTENBHOCTH TPYAA MOXeT OLITh BRIPaXeH MOKa- ;
3aTemeM NPoOAaXH NPOAYKIIUY HA OTHOTO PadoTAINIETro | oXas3aTe- -
JieM TPYROEMKOCTH eaH WL (1 pyd,) mponykuus, :

Ip¥ oueHKe IKOHOMHYECKOH 3(PPeKTHBHOCTH HCITONB30BAHHA TPY-
JIa M €10 ONAAaThl PEKOMEHIYETCA CACIATh CNSAYIOIHE PACUeThI (110 AaH-
HeIM [Tpunoxerus 2, obopMaeHHHIM B TaGN, 4.8).

Tatnuua 4.8
AHANW3 NPOU3BOAUTENBHOCTH TPYRA
Noxasarenn Yenoewwe| Mepewii | Bropoi | AGcomor-| Temn
obosna- roa ron Hoe oT- pocra,
CT-T T ] (0} {1} KNOHeHWe, o%
A
1. Mpoaykuma, Teic. pyf. N 79 700 83 610 3910 1049
2. Mpou3BoACTREHHEG R gy 382 1 100,3
flepcoHan, 4en.
3.0nnata Tpyaa © Haumc- U 11 628 11 900 272 102,3
neHvstK, Teic. pyb.
4. NponaBsaANTENBHOCTE AR 209,2 218,9 97 104,6
Tpyaa Ha 1 den,
{c. 1: e, 2), Tuic, PY6.
5. Mpoaykuna wa 1 pyb. W 6,854 7.026 0,172 102,5
0nAaTHl ToYAA
{(cvp. 1 : cTp. 3), py6.

Pacuer 1. Onpedeaums Ounamuxy Kaiecmeernsx noxazamened uc-
HOALIDGAHUR MPYOOBYIX PeCypcos,

B Tatn. 4.8 npencTasieH pacyeT NPOU3BOANTELHOCTH TPYAA B IBYX
papHaHTax: 1) Ha oaHoro paGoTHHKa M 2) Ha | py6. onnaTte Tpyaa, U3
pacyeTa BHAHO, YTO NPOU3BOOUTEABHOCTE TPYIA Ha OAHOTO paboTao-
wero epipocna ao 104,6%, cnenopateNbHO, TPYIOSMKOCTD B pacyeTe Ha
I MAH py6. NPoAYKUNM CHH3WAACH H cocTaBHuna 95,6% (4,5688 / 4,7804 x
x 100%}). Takoit cTaTUCTHYECKHI| pacyeT NPOKH3BOANTENBHOCTH TPYAa
47A NpeAnpHHHUMATENS MEHEE BaXKeH, YeM PACHeT NPOH3BOAHTENLHOC-
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TUTpyda B pacyere Ha | py6. ornatsl Tpyaa. [Tpou3BOAHTERBHOCTD | Py,
OTNATh! TPYAA BbIPOCHA TONBKO Ha 2,5%, a onAaToeMKOCTh | pyo. mpo-
OYKIMU CHU3HNACSH 10 97,5% (0,1423 70,1459 x 100%). Temn npupoc-
Ta POU3BOANTENLHOCTH TPYAA HA pabOTHHKA OTIEPEXaeT TEMI NPpUpoc- |
T2 poayKikK Ka | py6. onnater Tpyaa: KoahhULHEHT onepexeHus
cocTasun 1,84 (4,6 /2,5), T.e. mouTH B 2 pa3a. PocT mpon3BOANTENbHO- 4
CTH TPYAA BEAST HE TONBKO K CHMKEHMIO Ce0eCTOMMOCTH NPOAYKLIT §
JUTS TIPEXNPUATYSA, HO TAKXE, KaK MPABHIIO, K POCTY 3apaboTHOM Na-
T IEPCOHANA, T.€. MMEET COLIHANBHO-3KOHOMHYEeCKH i 3dpexT.
Pacuer 2. Onpedeanmo npupocm mpydossix pecypcos (Hcieriocms 3
nepconana u onaamst eeo mpyoda) na 1% npupocma npodyruuu. Tlo naH- 4
HbiM Tabn. 4.8 onpeaeans XoahhHLHEHTH COOTHOWEHUS TEMTIOB TP~ §
pocta nepcowana (0,3%) n onnatel Tpyaa {2,3%) K TeMny NPHPOCTa
npoaykumu (4,9%) : 0,053 (0,3/4,9) n 0,477 (2,3 /4,9). DTH KoxDDU- |
LHEHTB! O3HAYAIOT AONIO PKCTEHCUBHOCTH B 1% NpUpOCTAa NPOAYKIMH, |
CnenoearensHo, 010 HHTEHCHBHOCTH COCTABHT AoTIONHeHHe 1o |, T.e. 3
NpPOH3BOAMTEALHOCTD TPYAA Ha | paGoTHKKa 0,947, a mokasaTtent npo- |
AYKUMH Ha | pyG. onaatel Tpyaa 0,523, Tio ToMy M ApyroMy TpyiosoMy 4
NOKA3ATEN0 UMEET MECTO MPEHMYILECTBEHHO UHTEHCHBHOE HCMONb- 4
30BaHME TPYAR. 1
Pacuer 3. Onpedeatims saunsue 3KCMeHCUGHOCIIU U linmeHCueROCY |
6 HCHIOMb30BARNY MPYODBHIX PECYPCO8 HA HPUDAUIEHIEe RPOOYKIIL.
TpoaHatM3KpyeM CTerneHb BAUSTHWA HCHIOIb30BAHHS TPYAOBBIX pe-
CYpCOB Ha 0GbeM MpoxyKLHu (Tabn. 4.8). TTo gauHbIM 3Tol TaGANLBT
HaxOOWM BIWAHHE HaKTOPOB MHTETPANbHBIM METOAOM:
A) U3IMEHEHHA YHCACHHOCTH TIePCOHANa:

AN, ARxx,,+9-"3;—’“__l 209,2+ "‘297

e

R - #—

=209,2 + 4,85 = 214,05 TvIC. pYD.;

6) M3MEHEHUS TPOH3IBOAUTENLHOCTH TPYAA:

&ka l><97

AN, = 8K xR + 510 29,3814

= 3691,1 + 4,85 = 3695,95 Teic. p¥o.
CymmapHoe BAHsAHUe haKkTopos cocTabhio 3910 Teic. py6.
DTy 3124y PELUNM N0 BAUAHHIO HA NPYPALLEHHE NPOAYKUMK OTLIa- 4

THI TpYAA (IKCTEHCHBHOCTE) M OMAATOOTAAYH (MHTEHCUBHOCTE). Pac- f‘
YeT NPOU3BEIeM NO AAHHBIM Tabx. 4.8 HHTErpanbHBIM METOAOM: ]
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AUMY IXONTL e

AN, =AU X2 + =272x6,854+ =2

= 1864 + 23 = 1887 Thic. py6.;

o
AN, =AY an+-‘-‘~%AL=0,172x11628+_..__272"°'”2=

= 2000 + 23 = 2023 Tric. pyo.

LLN . ¥

CyMmmapHoe BIHAHHE pakTopos coctapune 3910 Tsic. pyb., uro co-
OTBETCTBYET NPUPOCTY NPOAYKLHH 32 2 roaa. IKCTEHCHBHBII (hakTOp
obecnieYHn NpUpocT NpoayKUWH Ha 48% (1887 / 3910 x 100%), a vH-
TeHCHUBHBIHR Ha 52% (2023 / 3910 x 100%), yTo B 11eNOM COBRAHAET C
JaHHBIMH pacuera 2,

4.6. AHanu3 snuaHus o6bema nponax
Ha U3MeHeHMe NPUGLINU OT NPONaX

O0BeM NpoRax NMPOOYKLMM He TOTLKD 3aBUCHT 0T MHOTHX hakTo-
pOB, HO M CaM OH ABNgeTCs (akTopoM ellie fonee 00061LIAaI0WETO NoKA-
3aTefst — BENHMYHHEI NPUOBLAK OT NPoiaX. PaccMOTpUM BAWSTHIE 00be-
Ma MpofaX Ha mpupallieHHe nprosin (AP, ).

Mexay ATHMH TOKAZATENAMH CYLIECTBYET NPAMAas NPONOPLHOHANb-
Has 3aBHCHAMOCTD. [TpoLeHT NpHpocTa 00beMa APoAaX PaBEH NPOLIEH-
TY NPUPOCTA NPUOLIIH OT NPOJAX:

AP, =P x K%,

rae  K¥— TeMmm mpupocTa 06beMa Mpoaax.

TTo maHHbBIM cKBO3HOrO NpuUMepa (cM. [TpunoxeHue 2) paccunTtaeM
NoRHY!0 cebecTOMMOCTL Npogax 3a |- rog Kak cyMMy ¢Tpok 26, 3u 4,
Ona cocrasur 70 167 Thic. py6. (11 628 + 50 228 + 8311). puGsine
€CTh pa3HULA TTPOAAXK B OTMYCKHLIX [IeHaX NpeanpuaTHa {cTp, 1) nce-
HecTouMOCTH nNpoaax (cTp. 12), T.e. 9533 Thic. py6. (79 700 — 70 167).
KoathdpuureHT TeMna npHpocTa ripoaax coctasua 0,049 (83 610 —
— 79 700) : 79 700*, OTciona BAMSAHME NPHPOCTA NPORAK NPONYKUHUY
Ha npHpalleHue NpHGBIAK cocTaBHAO 468 Toic. pyd. (9533 x 0,049) ¢
yaeToM Gosee TOMHOTO 3HaueHUA KO3 PALHEHTa.

JaHHasA MeToANKa ONpeAceHUS BAHAHNA 00BeMa NPpOAX HA TIPH-
Ouims MOXET OBITb YTAYBACHA ¢ yUeTOM JCIEHH 3aTPaT Ha NMepeMeH-
HBI€ H MOCTOSHHBIE.

* Bonee TOuHbIN pacyeT JaeT 3HaueHwe xoadduumenTa 0,04906.
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HeobxoauMbiM yeIoRHEM NOAYYEHUA NPUOLINYT ABNACTCA ONPEas-
NeHHaA CTeNEHb pa3sBUTHA NPOU3IBOACTBE, 00ECNEUNBAIOWAA NPEBLI-
[ICHHE BbIPYUKH OT peafiu3auii NPOAYyKLHMK Hal 3aTpaTamMy {(M3nepx-
KamMK) no ¢ Npon3BoacTBY U cOnITy. ThaBHas gakTopHasn LenoJka,
dopmupyoIaa NPUOLUTL, MOXET OBITh NMPEACTABASHA CXEMON:

3artparet — O0vem aposax — Npuieins,

Tlo cyiiecTry NpeAcTABACHHAN METOAHKA UCXOAUT H3 TOFO, YTO BCE
3aTpaThl PACTYT B MPAMOIT MPOMOPLIMA K POCcTY 06hema npogax, Toraa
KaK /N5l NOCTOAHHBIX 3aTpaT Ko3(hGULIHEHT NPOnopuUHoHanbHOCTH pa-
BeH 0, a LS nepeMeHHbIX — |. 3HAYUT, NPH IHAMUTEABHOM YICIBHOM
BECe NMOCTOSTHHBIX 3aTpaT NoiHas cebecTOMMOCTL NPOAYKUHK OyaeT
PAcTH B MEHBLUEI POTOPLUHH, HEXESH O0LEM NPolaX, YTO JAET S0~
MOAHHTEABHYIO MPHGABKY NPpUOLLTH 34 CYET CHHKeHUS cebecTouMOC-
TH B YACTH FTOCTOAHHLIX 3ATPAT.

JeTanbHulii aHAAN3 B3IRHMOCBAR3H 3aTPpar, 00beMa TIPOTAX Y APH-
b1 GYAET NPEACTaBACH B TA. 6.

Pesome

{Ton aoxopaMu MOHUMRETCA HPUpaNIEHHE IKOHOMWYLCKIX BLITON,
B TeYEHHEe OTUETHOTO NepHoaa, PorCXoaalles B (popMe yBeNHYeHus
2KTHBOB JM00 yMEeHbBUWIEHWA 0013ATENbLCTR, UTO BEPAXKASTCA B POCTE
KanuTana, He CBA3AHHOTO ¢ BKIAAAMH YYACTHHKOB aKLIHOHEPHOrO Ka-
nurana, CocTaBHLIMU YACTAMW IOXO/I0B ABJISIETCA BBIPYYKE OT NPOAaX,
JOX0Ab] OT ONEPALLWOHHOI NEATENbHOCTH Y BHEPEANUZALMOHHOI fea-
TeJAbHOCTH. Bblpyuka OT Mpoaax CUMTAeTCA JOX0OA0M OT OOBLIMHEBIX BU-
0B ASATSLHOCTH, T.€. OCHORHBIM OXOA0M. AHANN3 CTPYKTYDPL! AOX0-
OB KMEET LCBIO ONMPeaeAeHHE THIA CTPYKTYPHOH AHHAMHKH J0X0-
HOB 4 IMTPHYMH, €€ ODYCAOBUBLLNX.

[Mpoaaxa Apoaykinu xapaktepuiyeT o0beM Xo3aiCTBERHOI IeA-
TeALHOCTH. Ha pasMep npoaax BAMAIOT N0Ka3aTe/ld BaIoBOil U TOBap-
HOM IPOAYKLUHWH, KOTOPBIE, B CBOIO OMepelb, ONPEIeNSIOTCS HCMOMb30~
BAHHEM TIPOH3BOACTBEHHBIX PECYPCOB (CpeACTBAMH TPYIA, [peaMeTa-
MU TPpYHa M CaMMM TPYZOM), HX MOKA3ATENSMU KCTEHCHBHOCTH H
WHTEHCHBHOCTH. [INs5i BHISIBREHHSA PE3epBOB YBeAWYeHUA 0GbeMa Npo-
N2 BaXHO NPOAHANUINPOBATE IHHAMNKY W BINOAHEHWE MAAHA F10-
KazaTeneil 00beMa NPOAYKLUHH, DABHOMEPHOCTS W PUTMHUHOCTE PO-
H3BOACTBA H NPORAXK NPOAYKIUUM, CTPYKTYDY NPOAYKLMA K €€ AWHA-
MUKY, BIUSTHHE UCTIONE30BAH WS NIPOHIBOACTBEHHBIX PECYPCOB HA 0ObeM
npogax. B ¢Boio ouepenb, HeoBxOAWMO NTPOAHANHIUPOBATL BIUSHUE  H
00beMa NMPOAaX Ha npHOLIL OT MpoNaX — OCHOBHYIO UENb KoMMmep-
HECKOM OpraHU3auHM. 4
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‘ Bonpocet ANs CaMONPOBepPKn S

1. Y7o TaKoe HoXoAB KOMMepUeCKoH opratusauvi (Mpennpusarka)?

2. JaiiTe XapaKTepUCTHKY BOSMOXHBIX TUTIOB CTPYKTYPHOM AMHA-
MHKH JOX00CE NPEANPHATIS, )
3. B yem paznuyue BATOBOIT, TOBAPHOH M peANU30BAHHOMN NPOAYK~"
unu? ’

4. Kakue Y3MeEPUTENH NPOAYKUHH HCITONL3YVIOTCS B yrpaBacHUeC-
KOM aHanm3e?

5. Hro Takoe TosapHeIit GanaHc M KAKoBa ek ero aHanuia?

6. HazoBuTe nokasarenu papHOMEPHOCTH W pUTMHUHOCTH BBINYCKA
H NPOAAXK TPOAYKLIHIA,

7. Kakoe BAMsIHNE Ha BEIPYUKY OT APOIaX OKA3bIBAIOT ACCOPTUMEHT-
Hble (CTPYKTYPHEIE) CARMIH B COCTABE TPOAYKUMH?

8. Kak onpenenuts BANAHKE Ha o0beM MpoayKUHKH moKasateiei
3KCTEHCUBHOCTH M MHTEHCHBHOCTH WCMONH30BAHUS OCHOBHBIX
cpeacts?

9. Hazon#Te METOALI AHAIH3A BAWSHHUS MATEPHANOOTAAYH Ha 06beM
NPOAYKUNH.

10. Kak ornpeaeauTs NpUpoCT TPYAOBbLIX PECYPCOB (YMCIAEHHOCTH
NepcoHana) Ha OVH MPOLEHT NPUPOCTA NPOAYKUHNH?

i 1. Kak onpelilenuTe BRMSIHHE 00bEMA MPOAAXK HA BEAHTHHY ApH-
Gbiny ot npoaax?

& -
W g
” §
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R Fnaea 5
. AHAJIN3 TEXHUKO-OPFAHUSALIMOHHOTO YPOBHS
Y APYIUX YCNIOBUNA XO3AUCTBEHHON

BEATENBHOCTHU

IL

AHAINU3 YPOBHSA TEXHHUKU (MPOU3IBOACTBEHHOU MOLLHOCTH), OpTa-
HHU3aUMH ¥ yNPABISHHA MPOUH3BOACTBEHHO-X03ANCTBEHHOM AeATENb-
HOCTM, BHELWHEIKOHOMHYBCKHX CBA3EH, COLUHANEHBIX H IPHPOIHbIX
YCIOBH I MPOBOAMTCA ¢ UEABIO 000CHOBAHHA NTAHOB f1POAAXK H TIPOH3-
BOACTBA U MOHHUTOPUHTA BEINONHEHUS 3TUX NMnaHos. OT TeXHUKo-opra-
HU3ALUMOHHOMO YPOBHS W APYTHX YCNOBMI X03STHCTBEHHOH ACATENBHO-
CTH 3aBUCAT KAYECTBEHHBIC MOKA3aTeAN HCTIONELIOBAHHA NPOH3IBOI- |
CTBEHHBIX pecypcos — POHAOOTAAYE OCHOBHBIX MPOH3BOACTBEHMBIX |
cpenacTs ((oHAOB), MATEPHANIOSMKOCTE NTPOIYKIIWH H TPOH3BOANTEAB-
HOCTH TPYAA. Kak HarasaHo WIETIOCTPUPYET puc. 1.2, Bollllenepeyyc-
JIeHHbIe YCITOBHSA M MTOKA3ATENH cpedbl OH3Heca SBASIOTCA HEPBUYHBI-
MH (PAKTOPAMM (NMPHYNHAMH) (DOPMEPOBAHMS BCEX MPOHU3BOACTBEHHBIX
H PHHAHCOBBIX TTOKA3ATENSH,

TipuMeprHOe cogepXaHue aHANN3A TeXHHKO-OPraH3alHOHHOTO
YPOBHS XO3HCTBEHHOI AEATEIIBHOCTH HOKa3aHo Ha puc. 5.1. [Tokaza-
TENH BHEWHEIKOHOMUYECKUX CBA3EI, COIIMATLHAIX VCNOBUIt M TIPUpO-
JOTIONBE30BAHKWSA AaHbl B O10Ke ynpasneHud. B nanpHeleM paccMoT-
pHM OCHOBHBIE HAMPABASHHUST aHARH3A TeXHHKO-OPraHH3alHOHHOTO
YPOBHS U APYTHX YCIOBHIH XO3AHCTBEHHON ACATENBHOCTH,

1 5.1, AHaNN3 yPoOBHA TEXHUKH, TEXHONOTMN NPOU3BOACTRA
¥ Ka4ecTEa NPOAYKUUN

¥
v [loxasament mexnuueckozo ypoens npou3eodcmea MOXHO pasicanTh
HA TpH rpynnbi: 1) mokasaTenu ypoBHS IIPHMEHSEMBIX OPYINII TPYAA,
2) noKa3saTenu YpOBHS TEXHOJOTHH NPON3BOCTBA; 3) MOKA3ATEH Ka-
YyecTBa BHINYCKaeMoil rpoaykunn, TexHnuecKnil ypoBeHb NPOW3BO/I-
CTBa Ha TIPEANPHUATUH AHANTH3HPYETCA B CIISAYIOLIMX acreKTax: a) odec-
TIEYEHHOCTD NPEANPUSITUS CPEACTBAMU TPYLA, 6) KAYECTBO NPUMEHsE-
MO#i TEXHUKH, TEXHOJOTHH TIPOU3BOICTBA U BBITYCKAEMOH TPOTYKUHH;
B) BHeAPSHUHE W OCBOEHHE MPOIPECCUBHOMN TEXHUKH M TEXHOIOTHH.

Obecneqennocms npednpusmus CpeaCTBAMY (OPYIMAMH) Tpyaa Xa-
pakTepu3yeTcs nokasarenaMu GOHIOBOOPYKEHHOCTH, TEXHUYECKOH
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BOOPY)KEHHOCTH U 3HEPTOBOOPYKEHHOCTH TPYAa, MEXaHHU3aUHH 1 aB-
TOMATH3ALHUHN NPOHIBOIACTECHHBIX TPOLIECCOB H AP. '

Kawecmeo (cmeners cogepuiencmea) npuMenaemoll mexnuKy u mex-
HoA02uH XAPAKTepU3YETCA KO3MBHUHEHRTAMH NPOTPECCHBHOCTH TEXHO-
JIOTHYECKHX MPOIIeCCOB, OCHAUIEHHOCTH PabOuHX MeCT TEXHHYECKH
COBEPIIEHHBIMH HHCTPYMEHTAMH H NPUCTIOCOBNEHUAMH, YAC/IbHBIM
BeCOM feTalieonepatinii, oOpabaTbiBaeMbIX CPYNNOBbIMH METOLAMM,
KAYecTBOM, HATEKHOCTBIO, JONTOBEYHOCTRIO NIPOAYK UK.

Bredpertie u oceoeriie HOB0M nPoepeccUenoil IMEXHIIKH H MEXHOAOUY
AHATU3HPYETCS HE TONBKO M0 YHCHY BHEAPAEMbBIX MEPONPHATHI, HO M
¢ 0693aTeNbHBLIM YYETOM 2KOHOMHYECKOI 3(hheKTHRHOCTH BHEApAE-
MBIX OPTAHH3ALNOHHO-TEXHHUECKHX MEDOTTPHSITHIL.

B oTueTHOCTH NpeaANPUATHA HELOCTATOUHO OTPAXKACTCH TEXHUYEC-
KM YpOREHB pon3BoACTBa. [103TOMY HEODXOIMMO PACCHHTHIBATE MO
CBeIEHUAM O KOHCTPYKTOPCKO# M TEXHOAOTHYECKOH OAroTOBKE Npo-
H3BOACTBA H AAHHEIM XO3%ACTEBEHHOIO yueTa HanGonee BaxXHble MoKa-
3aTeNH, KOTOPBIE, C OAHOH CTOPOHBI, OTPAXaNH Ol CYIIECTBO TEXHH-
YeCKOTO YPOBHSA NPOK3BONCTEA, 3 C APYIOH — HaxoaWIHch Okl BO B3an-
MOCBSI3M € 9KOHOMHYECKHUMM MOKa3aTeNsaMH, XapakTepH3yIOUIMMH
PE3YABTATEl NPOH3BOACTBEHHO-X03AICTBEHHOMN AeATEALHOCTH Npel-
[PUATHA.

C yuyeToM 3THX TpeOOBaHH Uenecoobpa3HO NPYU aHANH3E TEXHHKH
¥ TEXHONOrWH NPOKH3BOACTBA HCCNEAOBATL CTPYKTYPY M BO3PACTHOM
COCTaB CPeACTB TPYAQ, TEXHNUECKYID M (POHNOBOOPYKEHHOCTDL TPYAA,
YPOBEHE MEXAHH3ALMH, ABTOMATH3ALMH U poGOTHIAUWH NMPOH3IBO/CTEA,
NPOTPECCHBHOCTb TEXHOROTHUECKUX IPOLIECCOB, YHH(DHKALIHIO 3aro-
TOBOK, AeTaneil, Y3N0B, OCHAUWEHHOCTL NPON3BOIACTBA HHCTPYMEHTOM
H IpHCNOCOBNEHUAMM, a TAKXKE KAYSCTBO BLIMYCKACMOIt MPOLYKLUMH.

B npoiiecce aHanM3a TeXHHYECKOTO YPOBHA NPOUIBOACTRA HA TIpe-
NPUATHK TIPEKIE BCETO OLUCHUBACTCA NOCTHTHYTHII yposers MexHuKi,
HCXOOA U3 COBpeMEHHEIX TpeBoBaHMIt TeXHHYeCKoro nporpecca, On-
PeaeAIOTC UeXH, YYACTKH NPOU3IBOACTBA, TS YPOBCHD TEXHUKH, TEX-
HOJSIOTMH HELOCTATOUHO BHICOK, HE YAOBACTBOPSET COBPEMEHHBIM TPE-
GoBaHWAM. TeMbl GPU3MUECKOTO U MOPAABHOTO M3IHOCA OCHOBHEIX
(HOH/IOB B COBPEMEHHBIX YCIOBUAX NPeABABAAIOT MOBLILICHHBIE TPE-
GOBAHHUSA KAK K CTPYKTYpPE, TGK M K BO3pACTHOMY COCTABY IMPOH3BOA-
CTBeHHBIX POHNOB.

AHanu3 Bo3pacTta o60pyI0BAHHS MOMOXET ONPEASAUTD TE €10 BHIBL,
KOTODELIE MOIEXAT 3aMEHE MW MOIEPHM3ALUWH B [TEPBYIO ouepensb. Poct
AKTUBHOI HaCTH NPOU3BOACTBEHHBIX QOHIOB MOBBILIACT YPOBEHD KOH-
HeHTPaLMK NPONIBOACTBA, €F0 MEXAHH3ALKN U ABASETCA MaTepUalib-
HOH OCHOBOH MOBLINIEHHUR NPONIBOIHTENEHOCTH TPYAA,
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IMpy ananuae cocmaaa obopydogarna, HANPUMEP HA MALIKHOCTPO-"
HTENbHBIX 3aB04aX, OTACABHO HAYYAIOTCH IHTEIiHOE, KY3HEUHOS, Me-
TAAIOPEKYLIEE M CTIEUHANTbHOE 060pYAOBAHUE H IPOTPECCHBHOCTE KAX-
AOTO U3 HUX. OTCYTCTBHE CMEUNANBHBIX CTAHKOB, NOTOYHBIX TMHHIE —
3TO MPHU3HAK HAZKOH TEXHHUYECKOH OCHALICHHOCTH TPOH3BOACTRA.

TTpoU3BOANTENBHOE UCNONB3IOBAHME OCHOBHLIX (POHIOB NpeaAnona-
raeT codnoaeHe onpeaeNeHHLIX NPONopUHil MeX Iy TPOH3BOACTBEH-
HbIMH (POHIAMH K YHCJIEHHOCTBIO paboU HX, MeXAY YHCNIEHHOCTEIO pa-
DOoYMX ¥ KONTHYECTEOM MAWIUH H 00OpPYIORAHUSA (AKTHBHOI YacTsio
(oHaoB). BaxHbIM ycoBHeM TIOBbLIWICHHA HOHOOOTAAYH ABARCTCS
oflepexXeHHe TEMITOB poCTa TeXHUYECKOH BOOPYXEHHOCTH W NPOK3BO-~
DUTENBHOCTH TPYAA MO CPARBHEHHIO C TEMTIAMK pOCTa ero pOHROBOOPY-
KEHHOCTH,

[Torxazamens hordosoopyrcentocmu mpyoa ONpeReaseTca OTHOlHE-
HHUEM CTOMMOCTH OCHOBHBIX (POHAOB NMPOH3BOACTBEHHOTO Ha3HAYEHUA
K YHCJICHHOCTH IPOMBILUACHHO-TIPOH3BOACTBCHRHOIO NepcoHana. flo-
Ka3amenb MeXHUHECKOU BOOPYIHCEHHOCIU RIPYOa OTIPEHENKETCA OTHOILIES -
HHEM CTOMMOCTH MaIHH M oBopyaoBaNa K Ynchy pabouux B Hau-
CONBEIVIO CMEHY.

TIoKa3aTENb IHEPLOSOOPYHCEHHOCHI XADAKTCPR3YETCA OTHOLIEHHEM
CYMMApPHOH 3HePTHM, TIOAYYEHHOI CO BCeX ABUTATENIEH M annapaTos
HA NIPERITPUSTHM € YUETOM RPHOBPETEHHON 3HEPTHH CO CTOPOHEL, K YMC-
Ny YeA0BEKO-4YacoB, OTPADOTAHHBIX TPOHIBOACTBEHHEIMH pabounmu.
Ho B cuny psana o0beKTHBHBIX Y CYOBE KTHBHBIX NMPHYWH HE BCA IHEp-
THS HCMOMB3YETCA PALIHOHANBHO, POH3BOAWTLIEHO, [ToaToMy Mpu aHa-
JIN3E SHEPTOBOOPYXEHHOCTH Ha RPEINpHSTHN HeOBXOAHMO pasnnyaTh
NOKA3ATENb MOTEHUHANBHO SHEProBOOPYKEHHOCTH M ROKA3aTenb (PaK-
THUECKOH, UK AeHICTBUTENBHOM, SHEPTOBOOPYXEHHOCTH.

HTokazament nomeriuanohotl IHEP20GOOPYHCEHHOCHIL PACCUNTHIBACTCA
KAK OTHOIIEHHE CYMMapHOH MOMIHOCTH BCEX ABUraTeNeii U annapaTos
K CpEaHeMY HUCAY pabouuX B HAKGOMBLLIYIO CMEHY,

Hoxazamens haxmureck ol (Oelicmaumenbroll) SHePOBOOPYICEHHOC-
My ONPEALNALTCH OTHOILIEHHEM BETMYMHB {DaKTHUCCKM HCIMONb30BAH-
HO¥i 3HEPTHH K KOSTHYECTBY 0TpadOTaHHBIX MeSI0BEKO-4acoB BCEMU pa-
SounMu. B oTIHYME OT MEPBOro 3TOT TOKA3ATEb OTPAXKALT KOJTHYE-
CTBO DHEPTHH, (haKTHIECKH NOTpedageMolt 3a OMTH YeRoBeKO-4ac paboTh!,
M3 conocrasmeHua 3THX ABYX noKazatencii BUAHO, HACKOMABKO Ha niped-
NPHATHH PAUMOHANBHO, NPOM3BOAUTSIIEHO UCTTOJIL3YETCS 3HEPIHS.

[TocKonbKy AHHAMHKA FIOKa3aTeACH YPOBHA TeXHHUYECKOH, (hOHRO-
Y 3HEPFOBOOPYXEHHOCTY TPYAA OTPAXKAET PasBUTUE TEXHHUECKOTO Npo-
rpecca, ero AMHAMHKY, HEOBXOANMO CPaBHUBATEL 3TH NMOKA3aTeNH C
JWHAMHKOH POCTa TPOU3BOJUTETbHOCTH TPYAA. !t Firy:
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K nokazamensam yposrs mexnoao2iit OTHOCATCA YISALHBIH Bec nepe- §
A0BBIX TEXHONOTHYECKHX NPOLIECCOB, KOAMDMMIMEHTHI MEXAHM3ALIAH, 3
ABTOMATH3ALWH, TTOTOYHOCTH H OCHAIUEHHOCTH NMPOH3BOACTRA, E

YaenvHBIH BEC MepetoBblX TEXHOIOTHYECKHX TIPOLIECCOB onpeag- 3
JACTCA OTOSABHO 1O LexXaM ¥ Tpou3BoacTeaM npeanpuatha. Hanpu-
Mep, TUTBE Mo RaBI¢RHEM Ha MALWWMHAX 1 JIHThE B 3aAaHHbIE (hOopMbl —
8 JUTEHHOM weXe, cBOOOAHAA KOBKA M LITAMMOBKA — B KY3HEUHO- |
MPECCOBOM LieXe, OKPAcKa B 2CKTPOCTATHYECKOM ITONE H OKpacKa Bpyy- §
HYK) — B LeXe OKPACKH M T.1.

HoBH3Ha, COBepIIIEHCTBO TeXHOMOTHH HAXOAAT OTPaXKeHHe B TAKHX §
NOKa3aTensaX, KAK 3KOHOMHYHOCTb, YCNOBHS TPYAA, MPOU3BOAHTE/Ib- 4
HOCTDb TPY/a, KAYECTBO NPOAYKLIHHU.

Kpome paccMOTpeHHBIX BbiLIE [TOKA3aTeNeit MPorpecCHBHOCTD TEX-
HOJIOTHH XapaKTEpU3YeTCH NPHMEHAEMbIMH IPUITYCKAMH M A0OMyCKa-
MH U BO3MOXKHOCTEIO MPUOTHIKEHHA 3aroToBoK K opMe 1 pasmepam
rotopoit JeTanu. Ecau ydecTs, uto 40 40% MeTanna Ha MalIMHOCTPOH-
TEJALHBIX TPEANPHATHAX HACT B OTXOObI, TO PE3¢PB 3KOHOMHHN MeTan1a
3a cyeT NpUOIXKeHHs o0beMa H BeCa 3aroTOBKH X pasMepaM JeTanu
sHaunrencH. KpouMe 3KkoHOMUH METANITA 32 CUET 3T0T0 (haKTopa o6bIy-
HO o0ecnetyHBACTCA POCT NPONIBOARTEBHOCTH TPYIA.

Hoxazamenem » XAPAKMEPUIVIOWUM VPOBERE RPOSPECCHBHOCIU MEX~-
HOAOUHECK 020 HPOKECCd, ABMACTCA TPYROEMKOCTE NpoayKHKH. Yem
HHXKE TPYROEMKOCTD U3OCNHA, OTASNBbHOM ONepaltny MpH NPoYHX paB-
HBIX YCJIOBHAX, TEM COBEPLUEHHEE TEXHOMOTHA.

[na onpeneneHUs NpOrpeccH BHOCTH TEXHOIOTHN MOXKET OBITh MPH-
HAT Koahhutiienm nomouwocmu npouseodcmed (K™7), onpenenseMblri
no gopmyne

knu‘r= qncrr/qoém’

rac " — cyMMapHUIA Bec netanefi, o0padaTbiBaeMBIX MOTOYHBIMH
: JHHASMH (19 TUTEAHEIX, TEPMUYIECKHX LIEXOB); KOTHYECTBO OC-
HOBHOTO 000PYROBAHHSA, YCTAHOBACHHOTO B MOTOYHBIX THHHAX
(A1 MeXaHHYECKHX, KYSHEYHBIX, XOJ0IHONPECCOBLIX H APYIHX
LIEX0B); CYMMapHas TIOBepXHOCTE AeTaneii, obpabarkisacMan 1o-
TOMHBLIMH TUHUAMH (UTA TANBBAHWYECKHX H OKPACOUHBIX LIEX0B);
o g°% — obunit Bec neTaneii, o6pabaTeIBaeMBIX B LIEXE (A AUTE -
HBIX ¥ TEPMHUYECKHX 11eX0B); 001lee KOUYECTBO OCHOBHOTO 060-
PYAOBAHNA, YCTAHOBICHHOIO B Lexe {UTA MEXaHHYECKHX, KY3-
HEeYHBIX H XONOIHONPECCOBBIX LIEXOB); 00LUan MOBEPXHOCTh 00-
pabaTeiBaeMbIx deTaneH {1n4 ranbBaHWYCCKHX M OKPACOYHBIX
LIEXOB).
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- BRna cOOpoUHBIX LIEX0B KO PHUMEHT NTOTOYHOCTH PACCYHTHIBACT-
ca no hopMyne .
R k?
= Roﬁm ?
ie  R™ — KONMWYeCTBO PabOUHX MECT B TOTOYHDBEX JIMHHAX,
R ofiliee KOMHYECTBO PABOUHX MECT B LIEXE;

k9 — yaenvHLi#H BEC TPYIOEMKOCTH MPOAYKUNY HOTOYHOTO yua-
cTKa 8 o0 LLe i TPYAOEMKOCTH LiEXa.

‘. k™

BaxHbIM HampaBjcHHUEM aHANIN3A TEXHOIOTHU SBNSETCA YPogeHs
yRugukayun u cmandapmuzauuu. Y nuduxaunsg aeraneit v yatos v ¢TaH-
AAPTU3ALHA HX NMO3BONAIOT COKPATHTD HX HOMEHKIATYDY, YBEJHYHTD
NApTHOHHOCTL NPOH3BOACTRA, NOCTPOUTE TEXHONOTHIO NTPOH3IBOACTEA
MeKOCEePHITHON MPOIYKLIHH TIO MPHHLUHIIAM KPYRHOCEPHITHOTO NIPO-
H3BOOCTEA.

TTporpeccUBHBIM HATIPABNCHUEM SABASETCA BHEEPEHHE NPUEMOB H
MEeTOI0B MacCOBOTO TIPOM3BOACTEA B HHINBUIYANBHOE H MEJTKOCEPHIET-
HOE TPOR3BOACTEO,

B HacTosuiee BpeMS T8 XapaKTePHCTHKH YDOBHA TEXHUKH, TEXHO-
JIOTHH POUIBOICTEA BCE OONBLLIESE 3HAYEHWE MTPHOOPETAIOT TAXoKe JaH~
HblE O KOMHYECTBE pacxodyeMoil mpecHoil Boakl, BEMHYMHE OTXOI0B
MPOU3BOACTBEA, PEreREPALINY Psida TPHMCHASMBIX BCIIOMOTATE/IBHBIX
MaTePHAIOR W 1.

Hoxazameau Kanecmea NPOAYKHMI W METOAB HX aMATH3a pajanda-
10TCH B 32aBHCHMOCTH OT OTPacieBbiX 0coGeHHOCTEIH.

MexayHapoansie crangaptet (Hanpumep, HCO-9000) onpeaensa-
10T Ka4eCTBO KaK COBOKYNHOCTDL CBOKCTB, XapaKTepU3YIOUHX cnocol-
HOCTDb TPOAYKUWH YAORIETBODATH OTipedee HHBIE MOTPEGHOCTH NOKY -
narens. HeobxoauMOCTE COOTBETCTRUS NMPOAYKIH K TpeDOBaHUAM 3a-~
NaaHbIX PUPM CTABHT Neped POCCHUCKHMU NpeANpHATHAMH 3a8a4y
BHEIPEHH MexOyHaponHeix craHnaptos MCO. MpuHumne craHgap-
tnzaunn UCO; opueHTaliNag Ha noTpeGHTeNs, BEAyLLas poib pyKOBOI-
CTBa B COBEPUICHCTBOBAHUH KAUECTBA, BOBNEYEHHE NEPCOHANA B 3TOT
TIPOUECE, TIOCTOSHHOE YCOBE PIUEHRCTBOBAHHE TIPOH3BOCTBEHHOIO NPO-
Lecca M Ka4ecTea MpoayKUdH H T.A.

Paznuualor npoHsBoaCTBEHHBIE H HOTPEOHTENBCKHE CBOHCTRA TPO-
IyKuuu. TTpon3BoACTBEHHBIC CBOMCTBA MPOOYKUKH (POPMUPYIOTCS B
nipoitecce ee pa3paboTKN U HOCTHUTAIOTCS HA CTAAVM U3TOTOBNEHUS,
TlorpebuTenbecKhe CBOHCTSA NPOLYKUHK HALUSNAEHEI HA YIOBNCTBOPE -
HHE KOBKpeTubiX 3anpocos notpedurteneil, [puronHoii ana notped-
NeHHS CHHTAETCS MPOAYKUHA, KOTOPAA COOTBETCTBYET TpeOOBAHHAM
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JeHCTRYIOIMX cTaHTapToB. [TpomyKuud, He OTBEUaIouas 3THM Tpebo-
BAHUSIM, CUMTACTCA HeKadyecTBeHHOH. TTpoayKiivs BLICOKOrO KavyecTsa
JoKHa 061a8aTh YAYYIEHHBIMH HIH NMPHHLWMHANEHO HOBBIMH NO-
TPeOUTENBCKHMH CBOHCTBAMH U HMETh CYLLECTBEHHBIC KAYeCTBEHHEIE
H KOJHUECTBEHHBIC H3MEHECHNSA NoKasaTeeidl NPpOW3BOMHTENBHOCTH,
HAmeKHOCTH, IOATOBEYHOCTH, MATEPHAIOEMKOCTH, SHEPTOEMKOCTH,
pacxona Chipbs OTHOCHTEIBHO YCPeAHEHHBIX NOKAa3aTeNneii.

ATrecrala M aHalKH3 KaYecTBa MPOAYKUHH 8 MAlIHHOCTPOCHH
BEIYTCH 10 TEM XK€ MOKA3ATENAM {KAYeCTBO, HATEXKHOCTb, TONTOBeY-
HOCTB M Ap.), KOTOpbIe 3apHKCHPOBAHBI B TEXHUYECKHX YCIOBHSAX HA
ee H3roToRNeHHe. TakMH NoxasaTeasaMy ABIAIOTCH FapaHTHITHBIN CpOK
CRAYXObI, MOTOPECYPC, YPOBEHb YHUMHKAUWHY, COPTHOCTh, HOPMbI MEX-
PEMOHTHBIX IEPHOA0S (CPOKOR) M APYTHE NOKa3aTe N B 3aBHCHMOCTH
OT 0COBEHHOCTSH M HazHAYSHHA ITPONYKLHH,

Ha ManimHOCTPOUTENBHEBIX MPSATN PUATHIX UMEIOTCA Kaprmbt MEXHU~
yeckozo ypoeus uzleaili, BaxHo onpeaeNuTh, N0 CKOJIBKHUM H KAKUM
H3IeUAM HMEKOTCA TAKHE KapThl, YACHBHBIH BeC TEXHITUECKH COBEp-
LICHHbIX H3TeMHIi.

BaxXHbIM HanNpasjcHHEM aHANW3a Ka4yeCTBA NPOAYKUHH ABIIETCA
H3YUEHUE COOMBEMCMaUs HapaMempos Maiiui, CTAHKOB, 0B0pyIoBaHuS,
YCTAHOBOK peanbHO# morpeGHOCTYH B HYX B JaHHBIH Nepuod. 310 Ha-
NpapAeHUE AHANN3A HMEET GONLIIOS XOIMHCTBEHHOE 3HaYeHHE, HOO
HECOOTRETCTBHE NAPAMETPOB MALLIWH PeaNbHON NOTPeOHOCTH HAHOCHT
XO3MHCTBY 3HAYUTENLHBI MaTePHATBHBIH yiliepl.

TTokazaTeieM TEXHUYECKOTO YPOBHS MPOAYKLIMY ABAACTCA €8 MexHo-
ADUYHOCHTS, KOTOPASR XapaKTepH3YETCH IKOHOMHUYHOCTBIO MAaTEepPHAOB,
33r0TOBOK, HCTIONb3YeMbIX B H3TOTOBACHHH NIPOIYKLMH, COOTBETCTBH-
eM hopM feTane W yanos TpeboBaHUSM H 0CODEHHOCTSM AEHCTBYIO-
LUEH TEXHHKH H TEXHONOIMH B 3ar0TORUTENbHBIX, 06pabaThiBaIOIIHX H
COOPOUHEIX IEXaX NpeanpHsaTHs. YeM Bhile KOMUYECTRO CTAHAADTH-
3UPOBAHHBIX U YHUDHUHWPOBAHHBIX AeTaleH U YaNOB, TOUHOCTE 3aro-
TOBOK, Nonv(abpruKaTOB W TOTOBBIX AeTanei, coKpallasolnX obbeM
MOAFOHOUYHEIX paboT, TeM BHILE TEXHOAOTHYHOCTE NPOSYKUHH.

TexHUKO-IKOHOMHUYECKNH YPORSHD H3OEAW T XapaKTepH3yeTCs TaK-
XK€ yOesoHbiMy 3aMpamamii; OTHOWECHHEM 3aTpaT Ha MPOH3BOACTRO AAH-
HOrO M3IEAHS K €TI0 BeCY, MOWHOCTH, ITPOU3BOOHTCIBHOCTH M T. 1.

5.2. AHanM3 YpPoBHA OpPraHu3alun NPoM3IBOACTRA M TPYAA

st onpelenetUs YposHsa op2anu3atiiy npou3eodcmeéa NCAOIb3YIOT-
A [TOKA3ATENN KOHUCHTPALUMN W CIICLMANH3ALMH IPOH3BOLCTBA, U1 -
TENBHOCTh NMPOUIBOACTBEHHOTO LIMKAA H HEKOTOPBIS APYTHE,
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“Konuenmpayus # Cheuuanusayis npouseodcmeda Ha MPeanpHsITHIX
XapaKkTepu3yIioTes HECKOJIBKHMH MOKA3ATE/AMHM: 1) YACABHBIM BECOM
npoduanpylle il (0CHOBHOIR) NPOSYKUWU B 001LeM 00BEME BHIMTYCKA
MPOAYKUUM TIPEATIPHATHEM; 2) KOAUYECTBOM BHAOB WY THITOB (HO-
MEHKAaTYPhI) BEIMYCKACMOH RpOoAYKLUIHY; 3} VIETRHBIM BECOM CTRHIAP-
TU3HPOBAHHBIX H YHHMHIIMPOBAHHBIX 3arOTOBOK, HETANEH, YINOB B H3-
Aenusx; 4) ypoBHeM crieuHanu3aumm pabodux MeCT, KOTopslii Xxapak-
TePU3YETCH CPEAHHUM KONHYECTBOM HAWMCHOBAHHUI onepaunit,
BBITONHACMBIX Ha OTHOM pabouem MecTe (KOHPPULHEHT CepHITHOCTH).

Crienauani3anuys OTACTbHBIX LEX0B, YYACTKOSB, padoyHX MeCT MO-
XKeT GHITh onpenenena xkoagduunennon cnewtiaiuzayun (k) no gop-
MyJTe

o kcn = Qnﬂ/ Qoﬁm’
e O — TpynoeMKOCTb 06paboTKi AeTaneii, MMeoIX HanboNb-
<1 WA yIenpHbIA Bec B 061UEM BBITTYCKE NPOAYKIHMH,

T QM — o0uias TPYAOEMKOCTh AeTaNeil, 0DpabaThiBaeMblx HA IAH-
L HOM pabodeM MeCTe, Ha YUacTKe, B LiEXe.

TTokasatenem, XapakTepH3YIOWWM YPOBEHb OPraHH3aL MU NPOU3BOLI-
CTBA, ABASETCS TAIOKE PUMMUYHOCMS (DABHOMEPHOCTD) BEINMYCKA [poO-
JYKLHA,

QGOGLIAOIIHM MOKA3ATENEM PUTMHUMHOCTH ABAACTCA Kosiduiuentn
pummudHOCHY, KOTOPHIH NOKA3BIBACT YASAbHEBIH BEC MPOIYKIIMU, H3-
rotTosfeHHo#t Be3 HapyreHHUA rpadiika BelycKa MpoAYKUHH HIH Iia-
HOBBIX 3aianvii. Takoil koapHuneHT MOXHO MOACYKTATE MO AAHHBIM
3a IeHb, NATHUIHEBKY WY AeKady.

Kak nipaBunio, NpHUHHaAM{ HapylieH M pHTMUYHOCTH ABASOTCS
HEYIOBETBOPUTENbHAS OPraHHU3ALIMA NPOH3BOLCTEA H TPYAA, HECBOS-
BPEMEHHOE H HEKOMIMJIEKTHOE MATEPUATBHO-TEXHUYECKOE CHabXeHHE,
HENOCTATOK KalpOB OCHOBHbBIX MPOHIBOICTBEHHEIX pabouiX 1o npo-
deccHaM (CTAHOUHUKOS, CBAPILMKOB M Ap. ).

CoBpeMeHRbIT YPOBeHb TEXHUKH H TEXHONOTHH ONPEASNseT MeTo-
IB OPraHu3almm nponseonctea. [ocieaHue B 3aBHCHMOCTH OT OCO-
BGeHHOCTEI OPraHH3a1IHH TEXHONOTHUECKOTO NPOLISCCa MOAPAZIENTOTCH
Ha HOTOUHBIE, TPYTHIORLIC, eAHHHYHBIC,

HHauBunyansHeli 4 MenkoCcepiHHEBIR XapaKTep MPpOU3BOACTBEA AB-
NACTCA THITHYHBIM ISl MHOTHX LIEX0B BCOMOTrATENLHOTO NPOH3BOI~
cTBa. [ToaToMy B HHUX, KaK Npasuao, YPOBEHD NPOUIBOANTEIbHOCTH
TPYAR HHXE, 4eM B OCHOBHBIX LexaX. CebecTOMMOCTb NPOoayKUUH |
YCAYT UEXOB BCMOMOTATeNBHOTO NMPOU3BOACTBA OOLIYHO 3HAYHTEIBHO
BBILE, YEM Ha CMELHATHIMPOBAHHBIX MTPEANPUATHAX. :
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MpousBoACTBEHHAN CTPYKTYpA NPEANPUATHA, CONPSIKEHHOCTD U
MPONOPUHOHANBHOCTD €T0 TOAPAACNEHU I, HUTHYHE CRELUHaNH3HPO-
BAHHBIX LIEXOE, NPEAMETHO-3AMKHYTBIX YUACTKOB, NOTOYHEIX H ABTO-
MAaTHUYECKHX THHKI BO MHOTOM ONPEAENSIIOT HPOO0AHCURIEABHOCHb HDO-
u3600cmeenHo20 uukaa. Hpouszeodcmeennstil LK1 — MO nepuod epeme-
HU © MOMEHIMA 3AHYCKQ MAMEPUANa 1A NEPEYIO ONepatiiio 00 MOMeHma
8uix00a U3 NPou3eeOCMea 20moeoil npodvk Ly (U3deaun, yana, demanu).
TIpou3BoNCTBEHHBIA LUK {#) COCTOMT M3 CNEAYIOLHX YacTeil:

1) pabouee ppeMa (), T.¢, oOLLee TEXHOAOTHUECKOE BPEMS, B Te-
YeHHE KOTOPONO MPOUCXONHT HEMOCPEACTBEHHBIN npouecc o6paboTku
npeiMeTa Tpyaa;

2) BpeMs NPOTEKAHMUA ecTECTBEHHBIX NpoUeccoB (7°7) (OCTHIBaHUE
METANNA, CYIIKA NMOCTE OKPACKK, BPOXEHHE, CTAPEHHE);

3) BpeMs TPAHCTIOPTHUPOBKH (£™); .

4) BpeMs TeXHHWYECKOTO KOHTPONA (£*¥7); fa

5) Bpems nepepblBOR (OXHIAHKR) (#7°P) (MpONeXHBAHNE NeTane B
QUEPEH Y CTAHKA, B TEPMHUCCKOM LIEXe Nepea 3arpysKoll BMeys HT.I.).

Takunm o6pazom,

r= fl’“ﬁ + rcc‘r + r‘rp + lrl(ot—n’p .[- rncp.

PaGouee Bpems oA napTHH HIDSNHI ONpencaseTc YMHOKEHHEM
HODMbI BPEMEHH MO BCEM ONEPALIMAM HA KOTHUYECTBO ACTANCH B MAPTHH,
H pe3ynLTaT AeNUTCH HA TIPOLUEHT BBHTIONHEHUS HOpM, Bpemst ripoTeka-
HHS €CTECTBEHHBIX MPOUECCOB ONPeASIeTCA TEXHNUECKUMU pacyeTa-
MH. Bpemsa nepepbiBOB, KOHTPOA U TPAHCIIOPTUPOBAH WA PACCUYHTHI-
BACTCA HA OCHOBE aHAMN3a (PAKTHUECKUX JAHHEIX 33 AOCTATOUHO BOonb-
10# NepHoL BPEMEHH,

MMpu aHaNKW3e OTACALHEIX NEPUONOE NPON3BOACTBEHHOTO LIWKIA 0CO-
00¢ BHUMaHHE VACTAIOT M3VUCHUIO JTHTEIBHOCTH NEPEPLIBOB M UX
APUYHH, BOSMOXHOCTH COKpalllcHU s pabovero BpeMeHH M TPaAHCMOPT-
HEBIX oTiepauid.

CpasreHHe (haKTHYECKOTO H HOPMATHBHOMO HUKIOB MPOU3BOACTEA
MIPOAYKIIHH | €10 OTALNbHBIX MEPHONOB MO3BOSET BLIABHTL PE3EPBLI
COKpALUEHUS AMHTEABHOCTH NPOU3BOACTBECHHOTO KA. CoKpatieHHe
ANVTEIBHOCTH TTPOH3BOACTREHHOIO UMKNA UMEET CBOUM CNENCTBHEM
yckopeHue ofopavnBaeMOCTH 0G0OPOTHEIX CPENICTB, COKPallieHNe 3ajie-
JIOB He3aBepPLIERHOTO MPOU3BOACTRA, YAYUIIEHHE NCNONL30BaRNs 060~
PYIOBAHHS, UTO B KOHEUHOM CcueTe OOYCNOBNHEACT [OBBILIEHHE TIPO-
U3BOAHTENBHOCTH TPYIA, CHUXEHHE Ce5ecTOMMOCTH MPOIYKUMH U POCT
ee peHTAGETLHOCTH,
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Opeanuzayus mpyod HEPAZPLIBHO CBA32HA C YPOBHEM TEXHIKH, TeX-
HOAOrHM, OPraHH3aHK MPOK3BOACTRA. Y POBEHb OpraHH3alLliti TPYA
XapaKTePHUIYETCA KO3@uluenmamii Ucnoab30aania paboHe2o epemeni,
MEXHUUECK 020 HOPMUPOSAHUA (VOCALHBIE 60¢ MEXHUYECK 0O0CHOBAHHBIX
HOPM), HPOZPECCUBHOCHIBIO (hOPM pasdeasenus i Koonepawul mpyda pabo-
YiLx, KOIDOUULCHMOM CMEHACMOCIN U eKyHecmi pabouux kadpos, ypoe-
HeM MpYOosoH GuCHUNAURY U Op.

IMpu aHaN3e OpraHM3auKK TPYIa BAXHO N3YUYHTE MYDHHY W 1IH-
pOTY BHEAPEHWS HayuHoli opzanusauiu mpyda (HOT) Ka pabounx mec-
Tax, B UeXax, OTIenax 3aBoAOYNPABICHHNA U HA NMPEaNPUATHY B LIENOM.

Kak npaeyno, niad HOT npeanpuaTisa COCTONT M3 pa3aenos: I) op-
raHH3aLNsA paBoHHX MeCT (MNAHNPOBKA, CeUHaTH3aUNs, HHCTPYMEHT,
OCHACTKA, TPAKCNOPTHBIC CPEACTRA, CPSACTRA KOHTPONAY; 2) 00CayXKH-
BaHAe paGouny MecT (NoJaua MaTepHalloB, 3aTOTOBOK, HHCTPYMEHTA,
yGoOpKa OTXOOOB, MPUEM U OTIPY3Ka FOTOBBIX W3MSAHi); 3) YCIOBHSA
Tpyda (3KOHOMHYHbBIE peXUMBl 0BPaGOTKH, OXpaHa TpyAa, cCaHHUTap-
HO-THTHEHHYECKHE YCAOBHA); 4) HOPMHUDOBAHHE.

Anamus BLINOTHEH NS TINiaHa N0 Kaxgomy w3 pasnenos HOT nosso-
JTUT aTh 0OBEKTHBHYIO OLeHKY BHeapeHUst HOT na npeanpuarnu.

[Tpu aHanu3e opeatiuzaiui 00CAYHCUBAHUA PUOOHUX MechT BAXHO H3Y-
YUTB CHCTEMY HX 00ECTIEYEH NS MATEPUANIAMH, 3aTOTOBKAMH, HHCTDY-
MEHTOM, BCTIOMOTATENLHBIMIt MaTePHaNaMH, 3arpyKeHHOCTb OCHOBHBIX
paboynx hyHKUMSIMHY 00CTYKUBAHUS, Q TAKXKE OPraHU3aUMIO KOHTPO-
N8 KayecTBa NPOAYKUHK Ha paboueM MeCTe ¥ T4,

PacueTsl MoKa3blBaOT, YTO H3-3a HECBOSBPEMEHHOTO 0DeCneyeHus
pabouux MECT HHCTPYMEHTOM, 3aroTOBKAMM, CBIDLEM, MAaTepUanamiy,
T.€. BCEM TEM, 4TO HEOOXOOUMO 15 PHTMHUYHOIT paboTet, MPocTon 060~
PYAOBAHHS YACTO COCTABAAIT NpuMepHo 10—15%.

[MpakTyKa nepeaoBbiX 3aBOAOE CBHASTEALCTBYET O TOM, 4TO pa3pa-
60TKa M BieapeHre naanos HOT npuHocaT Hanbonblyio (e KTHB-
HOCThL TOT/IA, KOTAa TAKHE TUIAHBI pa3pabaTLiBAOTCH M BHSAPATCH KOM-
MAEKCHO OT paboyero MecTa 10 MPeAnpHATHS B LIETOM.

Pa3BHTHE HayKy U TEXHUKH TIOBBLICHAD TPeBOBAHNST K KAYeCTBy Npo-
AByKuHH, TTocaeaHee onpenenaeTca He ToAbKO KBanduKanuei pabo-
TAKHINX J§ KAYECTBOM NPHMEHEHHOrO 0GOPYI0BaAHNS, HO U YPOBHEM
KYJALTYPbl NPOU3ROACTRA. Kyaomypa npou3eodcmsa BKIIOHAET YHCTOTY
paboyero Mecta, obtilee U MECTHOE OCBelLieHHe, YAOOHBI It HHBEHTAapb,
ONTHMANBHYIO UBETOBYIO OKPacKy 00OpYIOBaHHA, MHBEHTAPA U BCEX
NEMEHTOB MPOU3BOACTBEHHOTO YUACTKA, PALIMOHANBHEIH PHTM T1pO-
H3BONCTBA H I'PY30MNOTOKOB, YUCTHI BOMYX M XOPOLWHE OBITOBLIE MO-
MELLEeHHA.
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B nocneaHwWe roiy BOSHWKNO HOBGS HAIPABNEHWE B Pa3sBUTHH pa-
LHOHATH3ALHH TIPOH3BOACTBA — BHEAPCHHE B TPOH3IBOACTECHHYIO 06-
CTAHOBKY 3JIEMEHTOB NPOMBIILIEHHO# 3cTeTHKU. CobatogeHue Tpedo-
BAHU I NPOMBILLACHHON 3CTETHKH XapaKTePH3YeTCs CO3RaHHEM TaKofi
cpeabl Ha MPOH3BOICTRE, KOTOpAas NO3BONAKNA §bl OTOABHHYTE «ITOPOT
YTOMAIEMOCTH> PAabOTAIOWMX, 3aTOPMO3UTE MOTEp1o paboTociiocobHO-
CTH, HACTYTIAIOWYIO B MPOoLEcce TPyAa.

Jas aHan#3a YpOBHA COCTOAHHUA NPOH3BOACTEA ¢ TOUKH IpEHHR NPOMBIRLICHHOM
ICTETUKH HA NPEANPHATHAX W B USXAX HCMNOMBIVIOT HAYTHO 0BOCHOBAHHBIE APSOETLI
GAarQMpHATHLIX, JOMYCTUMBIX H HEAOMYCTHMBIX YCTOBHIE CPEIpl, BIHAIOHIHX Ha «Mo-
PO YTOMNASMOCTH» PADOTHHKOB,

AsMxeHne Boamyxa uMeeT GONbINoOe 3HAYEHHS ANA TEMAOPEryJIstHA OpraHHiMa.
Yenosexk HaUHHAET OMIYLIATL BOIAYUIHHE NOTOKH TTPH HX cKopocTu okono 0,25 M/c.
CKOpOCTS EBKEHHS BOIAYXA B MOMEUIEHUK NPH TeMnepaType 18—20 °C He nomxkna
npepblWath [~ 1,5 M/c. Hanboaee kosbopTHE AN paboraoiuero TeMNEpaTypa OKpy-
© walomedi cpedn — npuMepto 21 °C, BraxkHoCcTE B npeneaax 30—70%. AHATHIHPYIOT
BAHSHHE HA OPTraHH3M BAGPaLHK, CBETA H T.N.

Ha ofHHX NpeanpHATHIX pasien Texuuueckoll acTeTuky sxoaut B nnad HOT, na
OPYIHX BLACAASTCA B CAMOCTOATSABHEIN pazaen. B ToM w apyros cmydae HeobroLum
AHAIMI NONOXKEHHA HA 3aBOAE ¢ Pa3paloTKOH H BHEAPEHHEM INEMEHTOB NPOMLILIAEH-

HOH 3CTETHKH.
5.3. AHanu3 3dDHEeKTUBHOCTH YAPABNEHHMA NPeANPUATUEM

O0nme nojoXeHnA. 1 XapakKTepHCTHKH YNIPAaRAeHUR NPON3BOI-
CTBOM, CTETEHH €ro pAUHOHANLHOCTH, THOKOCTH M MOGHIBHOCTH MO-
ryT GbITh HCMTONB30BAHBI ITOKAZATENH OMTHMANIBHOTO Pa3MepPa NpeanpH-
ATUSI, CTPYKTYDBI anmapara ynpasieHust, KOJTHYECTRA COTPYAHUKOB
ynpasAeHHA Ha onHoro paGouero uny paboTaloiiiero (nepcoHana), cre-
rieH BHeApeHHS BHYTPEHHETO X03pacyeTa, MyGHHBE aHATH3a (paKkTo-
POB BHeLITHe! cpelbl ¥ YYeTa ero pe3yAsTaToR B YIPaBACHWH H IIp.

O6061AIIEHMHE MTOKAZATERSIMH YPOBHS YTIPABACHHS MOXET ObITh
koahdhurienm s¢pdemuenocmu ynpagaenus, onpeaenieMsli oTHoLIe-
HHEM 3aTpaT Ha YIIPABIEHHE K CTOUMOCTH PETH30BAHHON TPOIYKLIMH,
a TAKXKE OTHOWEHHE 00beMa MPOIYKUHH, CTOHMOCTH OCHOBHBIX TTPO-
H3BOACTBEHHDIX CPEACTB U YHCASHHOCTH NPOH3BOACTBEHHOTO FIEPCOo-
Hana X YHCAeHHOCTH pabOoTHHKOB yripasieHHs. M3ydeHue 3THX [TOKa-
3atenelf NPoU3BOAKTCA B ANHAMHWKE 3a P JIeT.

YpoBeHb OPraHA3aLIMH YIPABTEHHA XapaKTepHU3YETCA TAKKE CTemne-
HBIO LEHTPANH3aL MM YIIPaBAecHYeCKHX (PYHKUMI, TeXHHYeCKO# ocHa-
IEHHOCTBIO HHXEHEPHOIO W YIIPABNIEHYECKOTo TPYIA, KOANYECTBOM
COTPYAHHKOB B aHANOTHYHLIX OTIENaX 3aBOKOYITPABNEeHHUI M T.1.

Cmenenb qenmpanrusauui ynpaesenseckux yukunii onpeaensercs
OTHOIIIEHHEM YUCASHHOCTH CIYXauIMX 3aBOA0OYNpaBieHHs K obLLei
YUCTEHHOCTH PaGOTAIOLLHX Ha 3aBOJE.
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YBenuueHHe YASTRHOTO BeCA MHKEHEPHO-TEXHHUECKOTO NepeoHaia
B obILel YHCTeHHOCTH paboTaloWMX CUUTACTCA MOACKHTENBHBIM, eCITH
QHO HACST ONHOBPEMEHHO ¢ POCTOM TEXHHYECKOro Nporpecca, BHegpe-
HMEM MeXaHu3auuH W ABTOMATHIaLMH NPOH3BOACTBEHHLIX NPOLECCOB.

ATINapaT yApasleHRE — COCTABHANA YaCTh NPOU3BOICTBEHHOI CTPYK-
Typbl. Ero 3anaueif apndercs obecriedeHue YeTKOTO B3aUMOIeHCTBHA
BCEX COCTABHBIX YacTei MPOHU3BOACTBA H OPraHOoB YIIPABACHHSA ¢ LICABIO
JOCTHXKEHUS HaWIyUW WX pe3ybTaTOB Ha €IWHH LY 3aTpar.

Ypoeens nayunoii opeanuzayun mpyoa ¢ annapame ynpaetenud npen-
NMpUATHA XapaKTEPHU3IYETCH BHEAPEHHUEM TEpPEeRoBOil TEXHONOTHH
{(npoueayp) kaxknoi paboTel, BHINONHASMOI B annapare yipaBieHHs.
Pa3paboTka ¥ BHEAPEHHE PATHOHWIBHBIX TPOUSAYD BHIIOTHEHUST (PYHK-
LM yTIpaBIeHAs — OHO N3 BaXKHCHILIMX HATIPABACHHK It COBEPUICHCTBO-
BaHUH YPOBHA OPTAHU3AUKU TPYIA U YIPaBISHHA.

BaxHoe 3sayeHne B aeae MOSHAN3IAUMH BHYTPEHHHX PECYPCOB UMe-
eT xo3niicmeenntbiil pacyem. BHeaApeHWe ero B Lexax, OTIOCNAaxX 3aBofa
MO3BONSET IHAUHTEMBHO YAYUUINTE PeayasTaTel paboTe!. BHeapeHue
BHYTPEHHETI0 X03pacyeTa nMpeaioiaraeT YCTAHOBACHHE IAHOBBIX 110-
Ka3aresel LexaM, yJacTKaM NpeanpusaTHA, CHCTEMBbl MAaTEPUAIBHOTO
Moo PEHUA M CAHKLIHI B 3ABHCHMOCTH OT PE3VABTATOB UX XO3pacyeT-
HOit nesitenbHocTH. LlexaM, yiacTKaM Y OTAEIAaM 33BOJA JOMKHEI Ta-
HHUPOBAThCA TAKHE NOKA3ATCH, BBITTOMHEHUE KOTOPDIX HETIOCPEACTBCH-
HO 3aBHCHT OT WX KOJUICKTHBOB,

OuenKa ¥ AHANH3 CTPYKTYPH MPOH3BOJICTRA H YTIPABICHUECKOTO TPY-
Aa. TTokazaTenaMy, xapakTe pH3YIOWUMH CTPYKTYDY, HANpUMED, 00be-
LHHEHHA, ABIAKTCA HHUCNO TTPOH3BOACTBEHHBIX SAMHHLL M APYTHX NMOX-
pasgeneHuii oG eeANHEHNA 1 YHCACHHOCTE paboTaAIOLIMX O Noapasie-
JIeHHUSM O0BEIHHEHHSA,

UncnerHocTb paboTaolMX AHATH3HPYETCA N0 NMOAPAa3ACeHUAM C
pa3GuBKOI NepcoHana Ha 0CHOBHBIE KAaTETOPHU: OCHOBHEIC paboune,
BCIOMOTATENLHBIE paboune, HHKeHepHO-TEXHHUYECKHE PabOTHHKH,
caAyAalye, MAaaaHit obcryKuBaoLHil nepcoHan, MepcoHat, 3aHATHIH
B YAIPABACHMH W OPTaHHK3aLNEl NPOU3BONCTRA, H T.1.

BaXXHBIM MOMEHTOM TIPH AHANN3¢ CTPYKTYDHI YTIPABACHYECKOTO
MepCoHAna SBIAETCS cpaBHeHWe (GaKTHYECKOH YMCIEHHOCTH C TUIaHO-
poi (HopmarusHoH). Takol aHATN3 LenecooBpazHo OCYWECTBASNTL NNO
CASAYIOWAM PYHKLUHOHANBHBIM TRYTIFIAM:

obuiee (AMHEHHOS) pPYKOBOACTRBO OOBEIHMHECHUEM;

-4 KOHCTPYKTOPCKast TOATOTOBKA NMPOH3BOICTEA,
w TEXHONOrMYECKAs MOArOTOBKA NPON3BOACTBA; i
- ONEpPaTHBHOE YNTPABASHHE OCHOBHBIM MPOH3BOACTBOM, 1 4 3pmsags
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COBEPIUEHCTBOBAHHUE OPTAHH3AUWU NPOH3BOICTRA, TPYAA H YTIpaB-
NeHus;

PEMOHTHAS M SHSPreTHHECKAS CYXOb;

cHaOxKeHue, cObIT;

Oyxrantepckmit yuer;

¢HHAHCOBAs OEATETLHOCTD,

TEXHHKO-3KOHOMHYECKOE TTAHHPOBaHHE.

BaXHBIM MOKa3aTeIeM OPraHW3aLKe YIIPABNCHHA B LIEXaX OCHOB-
HOTO NPONIBOACTBA ABAACTCH HUCTO paboyHx, MPUXOOALLHXCH HA 00~
HOTO MacTepa. Pacyer JenaeTcs o AaHHBIM OTYETHOCTH MOApasacie-
Hui. TMokazarens B 3HAMNUTENABHOI CTENEHU 3aBHCUT OT THNA TIPOU3-
BOIOCTEA.

QueHKa H AnaW3 CMeHHOCTH padoTel. K CBOIHBIM NOKA3ATENAM, Xa-
PaKTEPU3YIOLLHM paBHOMEPHOCTL pacnpeseieHNs paboTaIomuX v mpo-
H3BOACTBEHHOro 00OPYEOBAHMS B Npeaenax padoyero OHA, OTHOCATCA
KO3¢OUUHEHTB CMEHHOCTH paboTaloWHx W paboTel 000pyIOBAHHA, A
Takoke Ko3hpuHeHTH HCNONB30BAHUA CMEHHOTO pexKnMa paboThl.

Mo AaHHBIM CTATHCTHUECKO OTUETHOCTH Ko3ghutiiiern cmentoc-
mu pabomaiouiix ONPEENSIeTcst KaK OTHOLEHWe o61Iero yMcna yeno-
BEKO-CMEH, OTpaGOTaHHBIX 33 OTYETHHII NIepHO, K YHCHy paGOTHHKOB
npeanpHsaThA, paboTaBLIMK B HAHGOIEE 3aAMONHEHHYIO CMEHY.

Koagppuuuenm cmennocmu paboms npoizeodemeentozo 0bopyooea-
HuA ((PaKTHYECKUTT 1 O TTAHY) PACCYUHTHIBAETCA KAK OTHOLUEHHUE 06-
1Iero uMcaa OTPpabOTAHHBIX CTAHKO-CMEH K YHCIY €MIHHHLL YCTAHOB-
JieHHOTO 000opYAOBAHNS.

Koaghpunienm ucnonb308aHua CMERHOZ0 peXCMa NPEANPUSITHS ON-
pelensercs Kak oTHouleHUue Ko3hpHIIMeHTa CMEHHOCTH K YHCTTY CMeH
pabOoThl MPEANPHATHA B LIEAOM.

Ouenka n ananu: nperen3nounoii padorot. [Tpu ananu3e npeTeH3uU-
OHHOI1 paboThl UCTIONB3YIOTCH CBEIEHUS O KOJIHUECTBE NpebiBiacH-
HEIX MPeIHPHATHEM NPETEH3HIT, CYMME NPEAbSBISHHEIX MPEANPUATHEM
OpeTeH3Hit, NOAYYEHHBIX NMPEANPHATHEM CYMMBI CaHKIIMIl, CyMMe
BO3MELLEHHBIX TPEANPUATHIO YOBITKOB (BCETC), B TOM YUCIIE 38 HEAONO-
CTABKY TOBapOB, [IOCTABKY MPOAYKUNH HEHAILTEXALIETO KaueCTBa, o=
CTaBKY HEKOMILTEKTHO MpoayKukk 1 T.0. Kpome Toro, B aHaiu3e cre-
AyeT UCMOAB30BATh CBEIEHHUA O ITpadax, NeHNX, HeyCTOMKaX, Mony-
YEHHBIX 33 HApYLWEHHE YCNOBHIH CHaOXeH U4,

OIEHKA M AHANH3 CTAGHNBHOCTH MEAHOBBIX 3aTAHHIH, THMHTOB H 3K0-
HOMHYCCKHX HOPDMATHBOR. B npouecce aHaNU3a CICOyeT BLIACHHUTL cha-
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JNIAHCHPOBAHHOCTDL YCTAHOBNEHHOTO TUTAHA: TPOU3BOACTEA H PECYPCHOIO
obecneyeH ust, HATYPATLHBLIX H CTOMMOCTHLIX TIOKa3aTeneil. AHanus
NpEANONAracT U3YYEHUE CmaiutbHOCHH YTREPHIE HHBIX 320aH W1 M 2K0-
HOMMYECKHX HOpPMATHBOB. B ciyuae HecoGmioaeHUA ¢lieayeT yKa3aTh
KOTHYUECTBO U MPHUHHE KOPPEKTHPOBOK. T1PH 3TOM HYXHO BEIACHHTD,
BHOCHAMHCH JIH COOTBETCTBYIOUINE HIMEHEHUA BO BCE B3AUMOYBA3aH-
HbIE TOKAIATENH.

B npotecce aHamH3a yCTAHABAWBACTCH, KAK OTPA3HINCh H3MEHEHHS]
B NJIaHUPOBAHWM Ha HANIPAXKEHHOCTH TUTAHOR (B CPaBHEHRK C IOCTHUT -
HYTHIM YPOBHEM) U YPOBHE YAOBNCTBOPEHUA NOTpeOHOCTEH NoTpebu-
TeneH B NpOAYKIIHK.

Ananm3 (hakTopoB BREMAEI Cpenbl H YYeT eT0 pe3yALTATOB B YIPAB-
NeHHH. OIHUM H3 BAXKHEHLIMX 31eMEHTOB YNPABICHUS ABASICTCS aHA-
JIU3 BHelWHel cpenbl  MOHUTOPHHT PEIHKA. YTPO3bl, KOTOPLIC TTO-
CTEPEFAIOT NPEANPUSTHE, BO3MOXHOCTH, KOTOPHIE EMY MPEAOCTaBIS-
10TCA, — BCE ITO MIPUCYTCTBYET BO BHEIIHEH cpeie, YacThio KOTOpPOi,
CcOOCTBEHHO, graAeTes GU3HeC. YTPOo3abl MPEANPHATHIO CBA3AHEI C KOH-
KYpeHTaMH, HeJOGPOCOBECTHBIMH NOCTABIWKAMH, OBLICTPOHIMEHAIO-
HIHMCSH HAROTOBBIM 3aKOHOAATCABCTBOM, COUHANBHBIMI KaTakTH3MAa-
MH H MHOTHM OpyriM. BO3MOXHOCTH — 3TO TIOKYHATENH, PECypesl,
HeoOxomuMeIe 1ns BH3HeCa, U T.11.

AHaW3 BHelIHUX (PaKTOPOB MoMoraeT BLpaGoTaTh TAKTHYECKHE H
CTPATETHUYECKHE PELICHUA, 00eCTIeUHBAIOILME TAKHE ANTOPHTMBI B3aN-
MOIEHCTBIA IPEATTPHATHA CO CPeLoil B KPaTKOCPOUHOIH 1 JONTOCpoY-
HOM NEPCNeKTHRE, KOTOPHBIC MO3BOJIAT NOANEPKHBATD €TO NOTEHUWAN
Ha YPOBHE, HEOGXOIUMOM IS DOCTHKEHUA UEACH, TOMOMYT BCKPBITD
KaK YTPo3bl, TAK H BO3MOXKHOCTH.

BrewH 0w cpety MOXHO YCNOBHO pa3ieinTh HAa ABE YACTH: MaKpo-
OKpYXeHHe K MUKpooKpyxXeHne, Ecnn Ha MakpooKpyKeHye npeanpu-
ATHIO TPYAHO OKA3BIBATE 3HAYNTENEHOS BITUAHUE WKW KOHTPOTHPOBATh
MPOLECCHl, TO AMHAMHKA MHKPOOKPYXEHHS MOXKET HAMPAMYIO 338U~
CeTh OT BEISOPA MM CTPATETHH.

TTpu asanu3ze BHewHE T cpedbl, B IPaHrLax KOTopoit hyYHKUMOHH-
PYET MPEAnpUATHE, MOXHO BRIEIHTD Leblit pi pakTopoB, BIHSIO-
LWKX Ha BO3MOXHOCTH ee pa3BuTs, C 3T0it HeNblo HCNOAB3YIOT METO-
IvKy moa HaseadueM T.E.M. P.L.E.S. (Technology, Economics, Market,
Polirics, Laws, Ecology, Society). OHa TO3BONSET NPOAHATU3VPOBATD BECh
KPYT BOTIPOCOB, CBA3ARHLIX C BHEHIHEH CPEloii, NOAPa3aesNB ero Ha He-
CKOJTBKO TPYTIT IS COOTBETCTBYIOLLENO ONPEACACHHS M KAACCHDHKALIMK.

Bo-nepBbix, 310 GAaKTOPEI H3MEHEH A TEXHOIOTHH, B HACTOS LM
MOMEHT IeHCTBYIOLLME HA PhIHKE,
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Bo-sTOpsiX, 0011121 3KOHOMIYecKas CHTYALIHA B MUpe H ¢TpaHe, 6o
3aMETHbLIC HIMEHEHHWA, HANPUMED B POCCHHCKON 3KOHOMHKE, CyILE-
CTBEHHBLIM 0OPA30OM BAWSIOT HA Pa3BHTHE BCEX KPYTIHBIX TIPSANPHATHIA,

B-TpeThHX, 3T0 CHTYaLMs, KOTOPaaA CKAAIBIBACTCA Ha pHIHKaX. B Heil
TAKOKE MOXHOC BBIBENHTBL HECKORBKO TPYNT GaKTOPOB, 8 HMEHHO: No-
SIBJIEHHE HOBBIX TPYNT MOKYTIAaTeNEH; CMEHA LIEeHHOCTHLIX OPHEHTHPOB,
BAVSIOLWHX HA OTHOLIEHHE MOKYTIATE1eH K TEM WM MHBIM 3arpocaM u
NOTPEGHOCTAM; PaAKTOPLI, CBA3IAHHBIE C NOHTHYSCKHMIH U3MEHEHHA ~
MH;, H3MEHeHWA B 3aKOHOJATEALCTRE (BBEACHUE B AeficTBHE UNH YTT-
Pa3iHeHNe TeX HIH HHBIX 3aKOHOB MOXKET CaMbIM palUKanbHbIM 00pa-
30M MOBAMATL HA MPOLIBETAHHE WTH Jerpafativio Kaknx-aubo BuaoB
Gu3Heca ¥ CYLLeCTBEHHO MOMEHATE Te IPABHIa, B COOTBETCTBHH C KO-
TOPLIMH OHM Pa3BUBAIOTCA); AeMOTpadUuecKue, CoLHaNbHbie, KON0-
TMYECKHE W KYABLTYPHBIE DAKTOPBI, KOTOPBIE TAKKE MOTYT MOBIUATE
HA pa3BUTHE JAHHOTO NPEANIPHATHA.

JIns Kaxaoro 13 3THX (PaKTOPOB MOXKHO TIPORECTH COOTBETCTBYIO-
L aHATK3, 4TOOb! BEIICHUTE, KAKME TRYAHOCTH MOTYT BO3HHMKATE NPH
pabore B AaHHOI cdepe W KaKUe 30ech OTKPHIBAKOTCS MOIHTHBHBIE BO3-
MoxHocTH, HaspanHble hakTopsl YIOOHO aHaMH3HPOBATE C YUETOM
PA3THYHEIX (B OCHOBHOM AOATOCPOYHBIX H CPEIHECPOYHBIX) MEPCMEK-
THB, KO[Ia HeCOXOOHMO NPENyranaTh, KaKHE¢ H3MEHEHHS OXHIA0T
KOMNaHHIO B ByaylueM, H MoaZoGpaTh CTpaTerHM, MAKCUMATBHO aAcK-
BATHBIC CKNAMBIBAIOIISHCS CHTYALIMH.

Hayuno-mexunecrue docmuxcenus Cepbe3HO HIMEHSIIOT cpely hyH-
KUMOHUPOBaHUA PupMbl. [Toasasiores HOBbIE TEXHOMIOTHH, HOBLIS
H3Oenus, yTo, 6e3yCNOBHO, YCUJIUBAET KOHKYPEHLHIO, MHOTHE KOM-
NaHKH CHCTEMATHYECKH OTCASKHBAIOT TEHAEHLIHH HAYYHO-TEXHHYEC-
KOT'0 MpOorpecca, YTO NOACKUTEbHO CKA3BIBACTCS HA UX JEATEARHOC-
TH. HayyHo-TexHHYeCKHE pa3paboTKH H3MEHAIOT 06pa3 KU3IHH TIOTpE -
OHTENsA, TIOBBILIAIOT KAYeCTBO YAOBAECTBOPEHUA notpebuTeneit.
HayuyHo-TexHMYecKMe HOBHHKH NOSBAAIOTCSA B AM3aiiHe, KOHCTPYHPO-
BaHWW MOaeneil, pacnpeleNeHHH K cOBITe, MAapKETHHTE, TCM CaMblM
OKa3bIBasl BITHSHUE Ha ¢e O0LLYIO CTPAaTErnIo.

PykopoacTBy pupMBl HEOOXOIMMO 3HATD, KAKHE IKOHOMUYECKHE YC-
A064A NEATESILHOCTH HMEIOTCS B pErHOHE, MTOOLI BRIpaGoTaTh NPABWIb-
RYIC MADPKETHHTORYIO CTPATETHIO: TEMNBI POCTA OTpache, AMHaMHKa
PA3BUTHS PLIHKA, €70 HACHILUEHHOCTE, YPOBEHD HHGMASIIMK U Ge3pabo-
THLLBL, MPOLIEHTHBIC CTABKH 32 KPENHT, MHBECTHHHOHHAA M HAROTOBAs
TIONMHUTHKA, NOTHTHKE B ODNACTH 3apaboTHOM IUTAaTH ¥ LieH. 3AeCh aHA-
NMBHPYIOTCR:

Hanorosada 6as3a;

IKOHOMHUUESCKAA CUTYALIMA B peTHOHE;
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YPOBEHBb IOXOAOB HaceeHUs; AN, LA

YPOBEHB HHPIALNU H HE3PaBOTHUBL, ¥4 “wdos i . «

MPOUCHTHEIE CTABKH 32 KPe/IHT; 3

TEMITb POCTa FKOHOMHKH CTPaHbL M OTPACH;

BHEHIHETOPrOBLIE Bapbephi;

TaMOXeHHAA MOMTUTHKA.

- TTockonbKy MHPOBas 3KOHOMHKA CYHICCTBEHHBIM 00pa3oM BIHAET
Ha XKH3HB W ACATEABHOCTE (PHPMBI, HEODXOANMMS TILATE/BHC aHAMHIH-
poBaTh 061IE3IKOHOMMYECKHE MPOLECChl {HaNpUMep, pocT Oe3paboTH-
LB ¥ HHAAOUN, YBETHYEHHE KOJTMIECTBA KOMITAHWA, paboTalounx
Ha KMTIOPT WK 3KCIOPT, U p.). B 9T10ii cBA3M ByaeT mone3Ho oTBe-
THTB HA HEKOTOPLIE BOTIPOCHL:

KaKHe Had/TIonaoTest H3aMEHEHHA B OOMEHHEBIX Kypcax i BIUSAIOT IH
JaHHbIC M3MEHEHHS Ha BatltuX noKynarenci?

3aBHCHT JIW Ballla (PUPMA OT KPEAHTHBIX CTABOK, KOTOPbIE BRIAAIQT
GaHKW, COOTBETCTBEHHO OT YUeTHOMH cTaBKH?

pacTeT W 3aHATOCTD B OTpacin?

KakK Ha Bac BIHAET U3MCHEHKE MTOTPpebHTENBCKOTO ciTpoca? _

KAKHE HMEHHO TPYTIITH HaceleHUsA TPATHT JeHBMM HA TIPOH3BEACH-
HYIO BaMH TIPOAYK1IMI0?

CYLIECTBYET K BHYTPEHHASN KOHKYpeHLUA B npegenax Poccum, ¢
IPYTHMH PETHOHAMH, B KOTOPSIX TPOH3BOAST aHATOTHYHYIO APOayK-
LHIO, WK HMEET MeCTe KOHKYpeHuus co ctpaHaMu CHI nnu ¢ apyru-
MH cTpaHaMm?

Hoaumuseckue paxmopst MOTYT OKa3bIBAaTh CEPbE3HOE BAMAHHE Ha
pa3Hbie BUAB GH3Heca. OcoOeHHO 3aMETHO TO BAHAHIE B TAKOH CTpa-
He, KaK PoccHs, rae nonuTHyeckas cHcTeMa Bee elle HaxonuTes B ade
craroBAcHUS. OOBIYHO K MOMHTHYCCKUM (DakTOpaM OTHOCATCS:

MONUTHYECKAA CHTYALIMA B CTPaHe;

CTADUMNBHOCTE;

JIOANTBHOCTE BAACTH,

NPOTEKLIMOHM3M B OTPaciu;

HATUYHE aNMHHUCTPATHBHBIX 0aphepnos;

CHCTEMA OXPAHBI COOCTBEHHOCTH,

ITpu sTOM CNenyeT YUHTHIBATE TAKUE BaKHEIE (DAKTOPBI, KaK H3Me-
HEeHHe 0DIECTBEHHO-TIONHTHYECKOTC CTPOS, BCMBILIKH PEJHTHO3IHOH
HETEPNUMOCTH M OXHMBICHHE HALIMOHATH3MA (TIPH 3TOM HENb34 cOpa-
CBIBATE CO CYETOB YFPO3Y BOOPYKEHHBIX KOH(DIMKTOB, pE3Koe COKpa-
LIEHWE UMITOPTA WIH SKCNOPTa, BBEAeHHE 5MBapro M pa3THYHBIX TOP-
FOBBIX CAHKUME, PACCYUTAHHBIX HA IKOHOMHYECKOE NOAaRITEHHE).
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TTpw aHamu3e BHeWHE I cHTYauMH (€ HeoOX0IHMOCTERIO YUUTHIBAIO-
wel ¥ NoaHTHYecKHe QakTopbl) HEOBX0ONMO OTBETHTE HA LEABIH pan
BOTIPOCOB. YXaXKeM OCHOBHLIE BONPOCH;

KaKHX OTHXAA WX TIO BPEMEHU NOJMTHYECKMX pelleHHI MOXHO
OXHWAATH OT HBIHE CYIIECTBYIOUIETO (MJTH OT HOBOTO) MPABHTENBCTRA?

Kakoe BAWSHHE Ha Ball OM3HeC OKA3BIBAKOT HOBEIE TPOrPaMMEL, KO-
TOPBIE HCXONAT OT NPABUTENLCTBA?

CUHTACTS K BBI, YTO CYHICCTBYIOWHE 33KOHOTATEABHBIC OPTAHDL
OKAa3bIBAIOT [TO3HTUBHOE W CTACHAM3WpYIOLLEee BAHAHWE Ha GH3HeC Bo-
o6ule W Ha Bal Gu3Hec B yacTHOCTH? MoXeTe TH Bl MNaHUpOBaTh Ka-
KMe-To (haKTOPLl Ha OCHOBAHMM NPHRSITEIX CBEPXY pelleHHi?

HACKOJILKO XOPOLIO Bbl NMPEACTABAACTE ceBe BHELLHIOW MOMUTHKY
CTpaHBI?

MOXETE JiK BBl C IOCTATOMHOI Nonei yBepeHHOCTH NPEIyTalaTh, Kak
OHa MOBAMSET Ha Baw GusHec? (BnoaHe BepoATHO, ¥TO 3Mbapro, NGO
Te HAH HHble TOPTORLIC OTPaHUYeHMA, MO0 YCTAHOBNEHHE WM pas-
PLIB OTHOUWIEHWI ¢ ONpedeNeHHBIMY CTPaHaMH CHIIBHO FOBRMSIOT Ha
pati Gu3Hec.)

MOTYT JIM NOBNYATE Ha Balll BH3HEC KAKHE-TTHDO MOTWTHYECCKHE W3-
MeHeHHd (ecii OHH GYAYT CBA33HbI ¢ NOCTABLIMKAMH HEOOXOIUMOTO
BaM CHIPBS, MATEPUANOB U NP.)?

CMOXeT M Bawa (hupmMa anekBaTHO GYHKUUGHHPOBATL, ek pado-
TAa MPOH3BOAUTCS HA YCIOBUAX ayTcopcunra? Mnu, HanpuMmep, B Tex
CTPaHax, KOTOPLIC ABASIOTCHA PRIHKAMU AJTA BAlIWX CTPaH.

Hamenenus e 3aronodamenscmee OKasbiBaeT TIPAMOE BAWSHWE Ha
MHOTHWe BHARBI Ou3Heca, 3TH U3MEHEHHA TIPONCKORAT W HA JOCTATONHO
BLICOKOM YpoBHe {HanpuMep, BeeaeHHe Hanorosoro xoaexkca P® u
€ro 25-if cTaTbl 0KA3aNM0 HACTOMBKO CHABHOE BTHAHHE Ha MHOTHE BUALI
6u3Heca, YTO MX BAAJENBUAM NMPHLLTIOCE OPraHM30BEIBATE BBEACHHE [0~
MNONTHUTEABHOTO YYETA), M B 00NacTH KOHKPETHOMN oTpacieBoit npobie-
MaTHKH (HanpuMep, KPyT BOTIPOCOB, CBA3aHHLIX C HANOTOOBNOXEHH-
€M, BBEICHHEM TEX MTH MHbIX CAHKIIMI H NTPAaBHI, H3MEHEHHTMH B 3a-
KOHOIATENLCTBE O TPYAS H B paboTe).

TIpu anann3e n3MeHEHYH B 3aKOHOAATENbCTBE HEOGXOOHMO OTBE -
THTBL HA CAEAYIOLIHE BOAPOCHI:

KaKHe BO3MOXHEBIE H3MEHEHHS B CYILLECTBYIOMIEM 3aKOHOAATENECTBE
MOTYT NOEAHATL Ha Bauly pupMy (Hanpumep, BaeacHHe Tpynosoro
xonekca PA, iaMeHeHMs1 B 3aKOHAX, PErYAHMPYIOUIHX GE30MacHOCTE OK-
pyXalouieit cpeasl, a TAKXKS B PAZTNMYHBIX COLMATRHBIX 3aK0HaX, Ha-
MPUMEP AHTHMOHOTIONBHBIX, K Mp.)?

KAKHe 3aKOHOAATENBHBIC UIMEHEHHA MOTYT OCYILECTBIATD MECTHLIE  §
OpPraHbI BAACTH (HATIPHMED, NMPEIOCTABNEHUE TEX WIN HHBIX TPAaHTOB U TIP.)? |
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MOMOTAeT IU BaM JeficTeyIoLee B HACTOALLCE BpEMS 3aKOHORATETh-"
CTBO 3aLLMILIATLCS OT KOHKYPEHTOB? "

TTOHUMAETE JTH BbL, KAKME [IIAMM HEOOXOAUMO NPEANPHHATD, YTOOH!’
Ballla NO3WLIUS U BALIIE MTOJ0XEHHE HA PhIHKE BBTO MAKCHMATBHO HE-"
YA3BUMBIM WJIH, TIO KpaitHeil Mepe, He BBIN0 CBA3aHO ¢ PUCKOM? '

JHanee nonpoGHee pacCMOTPUM METOIb! AHATH3Aa BHEIHEIKOHOM 1~
YeCKUX CBSI3eH TPenpHATHS, COUMATLHO-IeMOorpadHYeCKHX YCTOBHIA
M YCITOBHIA OKXPYXKAIOUIEH Cpenbl,

5.4. AHanu3 pHelHEe3KOHOMMYECKUX CBA3eH NPealipuaTUs

TToa BHEUTHUMHK CBA3AMM TIPSANPHATHA MOHHMAIOTCA IKOHOMUYEC-
KHe YC/I0BMS, B KOTOpBIX paboTaeT npeanpustie, OTo npexae BCero
TPY PBIHKA: (HHAHCOBBIA, KYTUTH M Tipoaaxu. [TpeanpHsTHA opraHi-
3Y1I0T BHELLIHHE CBSI3H KaK BHYTPH CTPaHEI, TAaK U 3apyGexHble,

Creunduka coBpeMeHHO poccHitckoift SKOHOMHKH TpebyeT oT
CYOBEKTOB BHELTHEIKOHOMHYECKHX B3AMMOOTHOWIEHHIT NpOBeeHHs
TIHATENEHOTO AHANH3A MPOTEKAIGIIHX HA PRIHKAX [TPOLIECCOB C UENBIO
TIPOTHOIUPOBAHHA PHHIHCOBLIX pe3yNbTATOB M 00ecmedeHuA 3¢pex-
THBHOTO HCMONLIOBAHHA HANTWYHLIX pecypcoB. i NpHHATHA ONTH-
MAJTLHOTO YIIPABIEHUECKOTO PEILICHHS! B YCAOBHAX XKECTKOI KOHKYPEHT-
Hoi 60ps6bl, BRI3BAHHOI PHIHOYHBIMH B3aHMOOTHOWCHHUAMH, Npea-
MPHATHIO HEOOXOAHMO PACTIONAraTh 3HaYUTENLHBIMH 06beMaMH
KOMMepuecKoi HHMOpMAIIHK 0 COCTOSTHWUH BHEIIHETO H BHYTPEeHHETO
PBIHKOB, 4TO COBEPILEHHO HEBO3MOXHO €3 MpoBeIe HUs COOTBETCTBY-
I0LMX MapKeTHHTOBBIX Uccnenopanvid, Llenbio MapKkeTHHTOBOTO HecTe-
IOBaHWA ABAACTCA CO3AAHUE H MEPUOAWYECKAN AKTYATH3ALMSA JaHHEIX,
HeOGXOIMMBIX /11 OCYILCCTBACHUA NPOU3BOOCTBEHHOM W KOMMeEpYeC-
KO NeATENBHOCTH MPeANTPHSATHIR, 2 TAKKE CHIDKEHHS CTENEHH HeoTpe-
JETEHHOCTH NPH HPHHATHY UMH YNIPaBAeHYECKHX pellcHHi 1 obec-
NeYeHWH KOHTPOJA Hal MX peann3atmeil. Takoe wecneaosaHue npes-
cTaBAfAeT coboil KOMIIEKC MeponpHuATHil 110 cbopy, obpabotke H
aHaNK3Y BCEX COCTABIAIOLIMX MPOUECCa MAPKETHHIA: MPOH3BOIHMOTO
WNH rOTOBSLLETOCS K MPOU3BOACTBY NPORYKTA, PLIHKA 3TOrO NMPoayK-
Ta, PHIHKA MaTePUAIOB, HEOOXOAWMBIX ZNA TPOH3BOACTBA, KRHANOB pac-
NpeAeneRUst, METONOB M IPHEMOB COBITA, CHCTEMBI LIEHOOOPA30BaHHS,
Mep CTHMYJTHPOBAHHS COBITA, PEKITAMBL H T.I.

KoHeuHast oLieHKa BO3MOXXHOCTEH NpeaAnpHATHs onipeaensiercs 3¢-
(bEKTHBHOCTBIO €r0 ACATENIbHOCTH Ha KOHKPETHOM PLIHKE, KOTOopas
HanmpAMYI0 CBA3aHa ¢ 3xheKTHBHOCTHIO HCMOMB30BaAHHS PUHAHCOBBIX
WHCTPYMEHTOR MpH pa3paboTKe MapKEeTHHIOBOH CTpaTeriH.
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Db heKTHBHOCTD ASATENBHOCTH TIPSATPUSTUA HA PEIHKAX KYTUTH H
MPOIAXKH ONPEACAAETCS TEM, KaKHE CBA3H YCTAHABNHBAIOTCA ¢ NPOAAB- §
UAMH ¥ OKYTIATEASIMH — MIPAMBbIE WIH Yepe3 NocpesHUKos, Gnv3oc- |
THIO K JUTBHOCTHIC MEPEBO30K, BHAAMH TPEHCOPTA, OCYILECTBAAIOMUIH- §
MH ITH MepeBo3kn, U T.0. OT 3THX M APYTHX YCIOBHIT 3aBUCT pasMeps! )
PAcXOAOB HA 3arOTOBKY TEXHHKO-MAaTEPHASIBHBIX PECYPCOB M KOMMED- §
YeCKHe PACXOABI, CBA3aHHBIE C TIPONAXKEI TOBAPOB K YCIYT.

Ot ynpaBneHHU AEATEABHOCTHIO HA PEIHKE PMHAHCUPOBAHKS 23BH~-
CHT LeHA ABAHCHPOBAHHOCO KAMUTANIa — cOBCTBEHHOTO H 32¢MHOTO, 1§
IO/ KOTOPO# MOHNMAIOTCSH USAEPKKH HIPEATIPHATHA [0 OBCAYVKUBAHWIO
KanmHTAIa; paMep IMBUACHAOB, MPOLEHTOB 32 KpeAMUT W Ip.

Ecny B AEATENBHOCTH NIPEANPASITHA 3HAUUTETBHBII YISbHBI Bec
3AHUMRIOT BHEW HETOPrOBbIE ONepatitit, TO OHH MOTYT OKa3biBaTh Cy-
LIECTBEHHOE BAMAHME Ha €€ SKOHOMHYeCKYI 3ekTHBHOCTE. CHeTe-
Ma NoKasareneii 3KCNopTHO-UMIOPTHBIX OMNepanvi JoMXHA OBITh Ha-
TIpaBNeHA Ha OTMIPEeRe/IeHHE XapaKTepa BNUSHUSA nokasaTeiieil Ha 3d-
(beKTHBHOCTL AEATENEHOCTH, ]

Tak, rpu aHamuse heKTHBHOCTH 9KCTIOPTHBIX ONepalii aHamH- §
3UPYETCA BBIMOTHEHWE 00A3aTENBCTB NPECANIPHATHA TIEPE] HHOCTPaH-
HBIMH KOHTParcHTAMH B LENOM, a TAKXKE B pa3pe3e CerMeHTos — Mo
TOBapaM H CTpaHaM.

CreneHb (Ko3dupHINEHT) BLINOTHEHWA KOHTPAKTHBIX 06A3aTeNbCTB
IO HOCTABKAM 3KCMOPTHBIX TOBApos (KY) onpedciseTcs HTOTOBBIM No-
Ka3aTejdeM, OTPAXKAIOLLUKM OTHOLIEHME CTOMMOCTH (haKTHUESCKOMN BbI-
PYUKH (N'b) K CTOMMOCTH KOHTPaKTRbIX 06s3aTenscT (N, ). Takoii no-
KazaTe/ib MOXHO MCUHCAHTL O hopMyne

at B

! ; K =.._}Y.:E _ S Pox Oy

M_ZPOXQo’
igme @ — dusndecknii 00HEM KOHTPAKTHBIX 00H3aTENBCTE NTO IKC-
24 TOPTY Ha OTYETHEIA nepron;

i Qb — thakTHYECKUiT (DM3MYCCKWEH 0OBEM FKCTTIOPTA 33 OTUETHEIIT e~ 4
g pHom, '
- P, — LieHBI, yCTAHOBNEHHBIE NP MOANMCAaHKK KOHTPAKTOB (6a- §
30BbIC);

Pd, — (haKTHHECKH COXUBILIHMECH LIEHBI.

Ha peAHYHHY JaHHOTO NOKA3ATENS BAMSIOT 1Ba ¢hakTtopa — PUIH-
YeCKHiT 00BEM IKCIOPTA U OTKNOHEHMA B LEHAX, SCIH B KOHTPAKTaX §
NIPEAYCMATPHBALETCS MX MOC/IEAYIoILas KOppeKTHPOBKa. [1osToMy He-
06X0AMMO H3IMEPHUTD BJAHAHUE KAXIOTO M3 2THX (PaKTOPOB, U1 YEro §
MpoBOAUTCA PaKTOPHBIIE aHAMTHS. [
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Jinst BBISBACHHUA BIHAHUSA OTAEBHBIX (DAKTOPOB MOXHO HCHIONB30-
BaTh HHACKCHBIH MeToA. COOTBETCTBEHHO, HTOOR! ONPEAC/IHTD BAWS-
HHEe Ha BEAWUNHY BBIDYYKH OT IKCMOPTA OTKIOHEHMIE dHaNdecKoro
001eMa BLIMONMHEHHBIX 00A3aTe/TbCTE OT MPUHATLHIX, HYXKHO HCYHCTHTD
no 6a30BBIM KOHTPAKTHEIM 1leHaM Kak 00BeM NPUHATHIX 06513aTeNbCTB,
TaK 1 00beM (PAaKTHYECKOrO 3KCHopTa:

ke = ZhExO ?
| TRxQ’ p
rae &Y — xo3dupHUMEHT BEHIONHEHHs 0043aTeNkCTB M0 PU3HMYECKO

My o0neMy,

Yro6ul onpeacHTb CTENEHE BARAHNA OTKIOHEHHI B LieHax, dhax-
THYeCKH I 06 BeM KCIIOPTA 32 OTYETHBIH NepHo OLIeHUBaeTCs o Ba-
30BBIM KOHTPAKTHBLIM LICHAM K MO (PaKTHYECKHM 1IEHAM pealn3aliH.
BBIYHCTHE OTHOWEHHE CTOUMOCTH (DaKTHYECKOTO IKCTOPTa 1o dhak-
THYECKHM LIEHAM K €10 CTOHMOCTH, HCYHCIEHHOMH N0 6a31CHBIM KOH-
TPaKTHBIM LIEHaM, MONYYHM KOI(P(PHLIKEHT UAMeHeHHS LeH (k7):

g = 2Qax Py t
TQux P’

Bnusuue dhakTopoB PpusHdeckoro o0beMa H 11EH B KOTHYECTBCH-
HOM BBIPAXEHWH JOCTHTAETCHA PACYETOM PAa3HHULBI YNCITHUTENA M 3HA-
MEHATE/Is B COOTBETCTBYIOLHX fopMynax.

AHAIH3 IO BbIIIEITPUBEACHHBIM MOKa3aTENAM JOKEeH ObITh AONONA-
HeH aHATIN30M CBOEBPEMERHOCTH HCMOAHEHHS 00A3aTeAbCTB MO 3KC-
MOPTHLIM KOHTPAKTAM, LEIBIO KOTOPOTO ABJACTCSH BhIABAEHHE CYMMBL
06s3aTEbCTR, NPOCPOYCHHEIX UCTIONHEHHEM, H TIDHYHH HADYIISHHS
CPOKOB MOCTaBOK. BaXXHOCTL JAHHOTO 3Tana aHANW3a COCTONT B TOM,
uTO, MOMHMO HECBOCBPEMEHHOINO NOJYYSHHS BBIPYYKH, HecoOmoae-
HHe CPOKOB I0CTapoK BleYeT 3a coboll ynnaty mtpados, neHell U He-
YCTOEK, YTO B JANhHEHIIEM OTPHLIATETBHO CKA3LIBASTCA HA NTOKa3aTe-
7AxX >pHeKTHBHOCTH OPraHW2aLHU 1 ¢ YYETOM YXYAIIAOWERCA KoM=
MepYecKoil pemyTaLui MOXET MOCTABUTD MO COMHEHHE BO3MOXHOCTL
ee PYHKUHOHHPOBAHHA B 0003pHMOM OYAYLLEM.

TTpu ananu3e 3 he KTIBHOCTH UMTTOPTHBIX CAEROK KPUTEPHEM S1B-
Jiserca NonyycHue J0X0/a OT NpoaaxHy UMMOPTHOTO ToBapa. Jloxon
TipencrapaseT coboi pa3noCTh UeH NPOJAXKH U MOKYNIKH HMITOPTHOTO
TOBAPA, MOITOMY OCHOBHOH 3anayeit aHaIW3a CJIeAyeT CUHTATD AHANH3
COOTHOLIEHUS NPOIAKHOH H NOKYTIHO LIeHB! Ha MMITOPTHBIH TOBAp. |

A 1
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4 5.5, AHAaNU3 COUMAanbHBIX YCROBUIA W UICNONL30BAHURA
i Yenopeyecxkoro gpaxropa
]

“ Ha neaTeNbHOCTEL NPEANPHATHA HEPSAKO OKA3LIBAIOT CYUIECTBEH-
HOE BIHAHHE PAITUYHBIC COUMANBHBIC GakTopbl. OHU MOTYT BKAKOYATD
B ceBg coOLMATbHBIC NOTPEOHOCTH M 3aNPOCEH], B TOH HIIH HHOWH CTEREHH
ONpeensioIIHE KHUIHEACATENbHOCTb COTPYIHHKOB TaAHHOTO NPEATIPH-
ATHA; KPYF NpoGReM, CBA3aHHbIX ¢ 00LLECTBEHHON XH3HDIO PErHOHA,
TAE PACNONOXKEHO NPSANPUATHE, M JaXe elE WHpe — ¢ 06ecTBOM B
LIETTOM.

MoOXHO BBICANTE UESLIH Psia COUNATEHBIX PAKTOPOB, KOTOPLIE TAK-
e MOTYT OKA3bIBATE BAHUAHMHE HA ACATEAbHOCTD NPEANTPHATHA.

AemorpadHuecKas CUTyalus B perHoKe;

MONOBO3PACTHAS CTPYKTYPA HACEJIEHUS,

CpeOHUI YPOBEHD A0X04A M TIPOXKUTOUHBI MUHRMYM,

; KYJNBTYPHAs cpeda U MOPanbHBIE LERHOCTH, PDENRIAA,
"} ypoBeHBbOOpA3OBaAHKA.

K cotnanbHbIM (HakTOpaM MOXHO OTHECTH: CTHAB JKH3HH COTPYI-
HHMKOR; CTENMEHB WX BOBIICYEHHOCTH B PellieHHE BHYTPEHHUX YTIpaBaeH-
YeCKUX 3a0a4; KAUECTBEHHBIE H3AMEHEHNS BO B3aMMOOTHOLUEHHAX CO-
TPYAHHKOB, CTOALUIUX HA Pa3HBIX CTYTICHAX MEPApPXWU; BHYTPEHHHE
OXXHAAHUS COTPYAHUKOB OT paBOTHl OPraHMU3alMK; PAITHUUHBIE PUCKH
M ofaceHMs M Mp.

CotanbHble YCIOBUS pabOTh! M KHHH paboTatoLIMX — BaKHBIN dak-
TOP NTOBERIIEHUS TPOU3BOAHTENEHOCTH TPY/IA, XapaKTePHU3YIOLIMNIE HCTIOJb-
30BaHHE YeNTIOBEYeCKOTO PAKTOPA B XO3IAHCTBEHHOH NeATeNbHOCTH.

CrexyeT NOaUepKHYTh pa3THYHe MOHATHH «TEXHUKO-OPraHu3am-
OHHBLIIT YPOBEHD X03AHCTBEHHOH AEATEABHOCTH (AU NIPEOTIPUATHA )»
W «TEXHHKO-OpPraHH3allHOHHbIiH YPOBCHD MPOKH3B0OICTBa». B nepeoe B
JONOAHEHUE KO BTOPOMY BXOIAT BONPOCH PALMOHATHIALHH CHabXe-
HHA 1 cOBbITA, @ TAKXE OPraHH3aLMHNA BHENPOH3BOACTBEHHOM chephl H
COLMATBHOIO Pa3sBHTHA TPOMBIIILTEHHBIX TPpeANpUATHIL. PauroHanb-
Hasl OpraHu3aLuA BHETIPOU3BOACTBEHHOW ACATENLHOCTH IPELNIPUATHIH
(KHINUIHO-KOMMYHAIBLHOE X03AHCTBO, MEAHITHHCKOE O0CNY K1 BaHUE,
TIOATOTORKA KAAPOB M T.I1.), KaK U CHabkeHYeCKO-COBITOBOM, 0KA3BI-
BACT SHAYHTENBHOE BJIMAHHKHE HA PAUHOHATTH3ALHIO H MOBLILUCHHE :-)CI)-
(PEKTHBHOCTU MPOW3IBOACTBEHHOIM JEATEIBHOCTH.

Ha KpynHBIX ¥ NepenoBsIX NPeqnpUATHAX COCTABIAIOTCS TUIaHb
COLHATLHOTO Pa3BUTHA NIEPCOHANA, HATIPABJICHHLIE HA COBEPLUIEHCTRO-
BaHHE YTIPABACHUSA TEPCOHANOM.

AHAaIN3 BEINMOMHEHHWA MaHa COUHAJIBHOTO pa3sBUTHA BCIACTCH, KAk
TPaBUIIO, IO YETBIPEM PA3LETaM,
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Hepesili pasnen — MEPONPUATHA TIC TEXHHYECKOMY Pa3BUTHIO TTPO-
M3BOACTBA KaK MaTepHaNbHOH 0a3bl COLMANbHO-KYABTYPHBIX NTpe-
obpa3oBaHHi B KOMTEKTHBAX NPEATIPHATHIL. AHATHINPYIOTCA TAKHE
MOKA3aTeNH, KAK CPOKH W 00BEM PEKOHCTPYKLMH 3aBoaa, habpuku,
uexa, 00beM BBIMTYCKA NPOAYKUHHK H YACABHBIIT Bec HOBBIX U3ACNA#
HT.O.

Bmopoii pasgen — NyTH NOBHILEHUSA MPOUIBOANTETBHOCTH TpyIa 3a
CUET CHHXKEHHS TEKYUECTH KAAPOB, MTOBLILIEHHA TPYI0BOR ANCLUUTIIH-
Hbl, pa3paboOTKH H BHEAPEHUA PAUMOHATTLHBIX CHCTEM MATEPHANLHOTO
H MODPANBHOTO CTUMYAUPOBAHNA, ONIpEAcAAIoTeS CpeaHHME YPOBHH 3a-
paGoTHOI MIaTh, KBATH(PHKAUKOHHBIX Pa3psaaoB paboyHx, Ux obie-
06pa30BaTeNbHLI YPOBEHB, CHCTEMA NIPEMMUH, TOPAAOK TPYACYCTPOIit-
CTEQ, MEPENOAroTOBKA paboyuHX, 0CBOGOXKIECHHBIX B PE3YILTATE KOMIT-
NEKCHOI MeXaHH3alLMK U aBTOMATH3aUHH IPOU3BOLICTRA, H JIP.

Tpemuit paznen — ycJoBMs TPYAA, OXPaHa 30I0POBBI B TEKYIEM fle-
PUOIE M B TEPCTIEKTHBE. AHANUZHPYIOT KNACCUDHKALINIO MCTIOTHUTE -
Jiei 1o cTeneHt MeXaHH3aluK M ABTOMATU3AUH U TPYAS, YAENABHHIT Bec
BPEAHBIX Y 0C000 Bpe AHBIX YCIOBHI TpYOa, MEPOTIPUSTHS 10 TUKBHIA-
LMK npodeccHoHANbHBIX 3a60/1e BaHMIT H TPOHIBOACTBEHHOTO TPABMA-
tuamMa. Ecii B mnanax HaywHoIt OpraHW3auMy Tpyaa YAyqlIeHHe yCno-
BHH TpyA paccMaTpiBaeTcA B 60MbLLCH Mepe ¢ Mo3HLIK 3 heKTHBHO-
CTH MPOU3BOJCTRA, TO B MJAHAX COLWANLHOIO Pa3BUTHA — C TIO3MLKI
pellieHHA COLHANBHBIX TTpodnem, HanpuMep, COLUMOIOTHYECKHE HCCTe-
JIOBAHHKA TIOKA3aH, Y4TO HEAOCTATOUHAA TEXHWYECKAS BOOPYKEHHOCTD
1 HEYIOBACTROPEHHOCTE XAPAKTEPOM TPYAR UHOTIA 3HAUMTENBHO GOMb-
HIe BIHAIOT Ha TEKYUECTE KAApOB, YeM pa3Mep 3apaboTHONH NAaTE! HIH
HeoOeCTIeNEHHOCTE XKUJIBEM.

Yemeepmutii pa3fieni BKIIOYAET AHAUTH3 COLMATBHO-KYNBTYPHBIX ME-
POTIPHATHIA: POCT KYIBTYPHOTO YPOBHS, OPTraHU3AIHA OTALIXE, MEIN-
UHHCKOE obcaynBaHWe paGoTHUKOB, YAYHILEHHE X KUITUITHO-0Obl-
TOBBIX YCAOBHI, 4 TAKKe HCTOUHUKOB (PMHRHCHPOBAHHSA ITHX MEPO-
npusiTiil. X0T9 KOHTPOAE 33 YIYULLEHHEM YCIOBHI ObITA OCYLLECTBASIOT
MECTHBIC OpPTaHEbl BACTH, 3AWHTEPECOBAHHOCTE B X YAYUYLIEHHH TaK-
Xe JOIKHE! PO BAATE PYKOBOAUTENH NPEATTPUATHIA. AHATTM3UPYIOT-
¢l PASTHMHBIC UCTOYHIKH DRHAHCHPOBAHUA CTPOUTENBCTBA OOBEKTOB
XUAWIHO-0BITOBOTO HAa3HAYMEHHS, OPTaHU30BAHHOTO OTALIXA padoT-
HWKOB NpeANpUATHA U Ap.

PaccMOTpHM npyMep aHanu3a NPHYKH OTCYTCTBHA Ha paboTe nep-
COHana,

YPOBEHbL OTCYTCTBUSL — OLMH M3 COLMANBHBIX NTOKa3aTene, npen-
CTARNAIWHX cob0i 00beKT HeeneaoBaHMil I aHanuTHKOB. Haubo-
Jiee pacNpoCTPaHeEHHOE ONMPEIeNeHHE OTCYTCTBHS COCTOUT B PACCMOT-
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PEHUM €TO B CBA3U C 00JIE3HbIO, MATEPHHCTBOM, HECUACTHBIMH C/Tyya- §
AMY Ha paloueM MeCTE, PA3PEIUEHHBIMH OTCYTCTBHAMH (33 HCKAKOYE- §
HHEM JIeranbHOoro 3aKOHHONO OTCYTCTBHSA, BKIIDYAIOLIErO 3aKOHHbBIH
ONMNaYeHHBIt OTAYCK, Yachl A5 BHTIOAHEHHUS 06A3aHHOCTEN B npea- §
CTABUTEJILHBIX OpraHax, BpeMs Ha o0pazoBaHHe U np.). ;

YpogeHb OTCYTCTBHS 3a OTIPEAENCHHBII NEPHOA MOXKET OHITh NOA~
CUHTAH CAenyolUIM obpa3om:

YDOBGH b OTCYTCTBHA =

s
= Yachkl OTCYTCTRHA :Teopemqecxue AOroBOpHLIC Yachkl DaﬁOTbl.

fr
* TeopeTHyeCKHe QOTOBOPHBIE YACH PAGOTH BLIYUCIISIOTCS B 3aBH-
CHMOCTH OT CMUCOUHOTO COCTABA, HCKTIOUAT AOMONHUTEAbHRBIE YAChE
paboThl. E
Bo ®pauunu connanbHelil 6a1aHC COTEPKUT YeThIpe NnoKa3aTens, |
XapaKTePHIYIOLIHX: 3
YUCIIO AHEH OTCYTCTBUA Mo BonesHU (Nepepss B paboTe, NOATBEP- |
KAACMBIH JOKYMEHTOM); 4
pacripefeneHue OTCYTCTBHIH IO HoAe3HH [0 MX APOJOTKHTCALHOCTH;
YHCNO AHEH OTCYTCTBHUSA B CBA3H C HECYACTHBIMU CAYHAAMM Ha pa- J
SoTe (UK o Aopore Ha paboTy), a TaKKe B CBA3H ¢ MPodeccHOHANb-
HbiMU 3a00eBAHUSIMH; 1
YHCIAO AHSH OTCYTCTBHA IO IPYTHUM NPHUMHAM: OTMEYAIOTCH, B ¥acT-
HOCTH, BCE HEOTOBOPEHHLIE OTCYTCTBUA (HANPHMED, 3a1ePXKKa Nocie |
OKOHYAHHSA OTNYCKA, AHCUNTIIMHAPHEIS HAPYLIEHWs). 3
MOXHO ZeTAIH3NPOBATL NPUYNHBI OTCYTCTEMA TIEPCOHANA Ha pa-
50Te C TOMOLLBIO CTATUCTHYECKHX METOAOB UccneaoBaHUR. Boinonrue §
nosoGHYK paGoTy, aHATHTHK MOXET NPUCTYITMTDL K Knaccudukauum §
NPHYHH OTCYTCTBHS AG HOPMAaAbHEIM H HCHOPMAABHEIM COCTABAA0-
M. M HOr A 3T0 OUeHB TPYAHO oripenenHTs, Tak, YMeHbllieHHE YPOBHS |
OTCYTCTBUS [0 GONE3HH MOXET ONHMHAKOBO 03HAYATE:
MOATBEPXIACHHE, HTO HAPYIICHUA B DYHKUHOHNPOBAHUY Npeanpli-
ATHA COKpalaoTca (yesiosHs paboTel cTaHoBsTCA Gonee yaosneTsopH- 3§
TeAbHBIMH, YBETHYMBACTCS OTLIATA TpYAa, bonee KOMAECTEHTHBIH py-
KOBOMALIHIT COCTAB);
yayvlIeHue YCIOBHIT XKU3HH B HAUMOHATEHOM Macinrabe; 1
KOMHYECTBEHHOE COKPALLEHKE YBOALHEHHI, MOPOXKIEHHBIX CTRAXOM
noTepsth pabory. 1
[1epBrie ABa cryvas — MPEACTABATIOT COGOIt NOIOKHTENBHOE ABAE-
HHE, HO JIKLLB NEPBOE MOXKHO OTHECTH Ha cyeT npeanpuaths. Hampo- 3
TUB, TOCACAHUN — aNPHOPHO HEONATONPUATHEIH, OTPHILIATEILHEBIN, TAK
KaK HEIb3A UrPaTh CO 3A0POBLEM JHOICH, AaXe ecsid NpUOLITL Mpel- |
NMPHATHA BO3PACTAET 32 OUEHb KOPOTKHIL epron, ¥
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BaxxHas cghepa COLMARBHO-IKOHOMHYECKOC AHANH3a — Mpodec-
CHOHANLHOE oOpazopaHue. QOpazoBaHHe CTAN0 OOHHUM H3 OCHOBHEIX
ACMEKTOB KOHKYPEHLUHH, K NO3TOMY MPpCATTPHHAMATCIH A0NXKHBI YIC-
JISTh ZOAXKHOE BHUMaH e 00pa3oBaHHI0, OLEHWB ero BO3pocCilee 3HA-
YEHHE, HITH SCATH OHH YBHOAT, KaK HX 00X00AT KOHKYPEHTBI.

MUHAHCOBBIA AHATUTHK WM OYXTanTep TIPEANpUATHI He MOXeT
OCTaBaThCH B CTOPOHE OT 3TOH NMpodAeMbl: OLCHKa OXBATA M KA4eCcTBa
00pa30BaHKA CTAHOBATCA HA CErOAHAMHKA 1¢HE O4eHb BAXKHOIH 3a0a- -
yel, MOUTH TAKO# Xe 3HaYUMOH, KaK OUSHKA MJIATEXKECTTOCOOHOCTH |
npeAnpUATHA. Peub UOET O NMPpOBEPKE BOIMOKHOCTEH TIPEANPHATHSA
00eCNeYHTD YCTOBHUS BEIKHBAHKA, TOALCPXKUBAS HHTE/LIEKTYATbHEIE
1 NPOGECCHOHANBHBIC HABLIKK CBOCTO NEPCoHana.

JelicTBUTENbHO, PACXOAL! HA 06pPAa30BAHHUE OUEHB TPYAHO OYEPTHTD,
BBIYTEHUTD ¥ KBATHGUIIHPOBATE, TAaK KaK ¢caMo npebGblBaHHe Ha paGo- -
yeM MeCTe MHOTHE CUKTAIOT OAHOBPEMERHO WKonoit. Ho ogHo Gec-
CNOPHO — HHBECTHPOBAaHKE B 00pa30BaHHE NEPCOHANA, KAK NPAaBHIo,
CaMoe BBIFOIHOE.

[Tp#u pa3paboTke cTpaTeriu pasBUTHS MHOTUX NpennpHATHIt (0Co~
OeHHO B CTyYae RONTOCPOYHOI CTPaTETM) HEPEAKO YYHTHIBAIOT TAKKE
geMorpacthuiyecKne (haKTopEL, MPEAAE BCETO UIMEHEHHS B NOAOBOM HH
BO3PAcTHOM COCTABE MOKYTIATENILCKON AYIHTOPHH.

Ecan npeanpusatre obecneyMBaeT HACEMEHHE TAKHMH YCAYTaMH K
ToBapaMu, KOTophie TudubepeHUNpPOBaHB THGO MO BO3PACTHLIM KaTe-
TOpUAM MOKYTIaTeNneH, BXOARLIMX B pa3/iHYHbIE IPYRATEL, AM00 MO No-
JJOBOMY MPH3HAKY, TO IPOBEAEHHE TAKOTO aHaNH3a MOXET 0Ka3aThees
Yype3BbIYaiiHO IEHHBIM BKIIAT0M B pazpaGoTKy COOTBETCTBYIOUIE!H cTpa-
Terun. Hanpumep, B HacTosulee BpemMs B PoccHu HabmoaaeTcsa yean-
YeHHe poxaaeMocTH. [1oCKONBEKY B pe3yibTaTe YBeTHIHWBACTCH CTIPOC -
HA COOTBETCTBYIONIHE TOBAPH M YCAYTH, TO 3TOT (MaKTOp — yBeAUYye-
HUE POXKRAEMOCTH ~— CTHMYIHPYET pa3BHTHE HMEHHO TeX oTpacheit,
KOTOpbIE CBA3aHbI € MPOH3BOACTBOM TOBAPOB H YCIYT A5 YIOBACTBO-
DPEHHS MHOTOOOPa3HBIX 3aMPOCOB M NOTPedHOCTEH MOTOABIX CeMeil.

Ha aeMorpachuecKylo CHTYaLHIO MOTYT OKa3blBATh HEMATOE BAH-
HHe eneunpHYecKUe 0COOEHHOCTH PETHOHOB, TIE pa3MELLaloTCa Npel-
npuatus. Hanpumep, MOXKET HMETh MECTO [TOCTOAHH bl it MPHTOK HITH,
HaoBOpOT, OTTOK HACENCHUA W3 pernoHa; HALMOHATBH LI COCTaB pe-
THOHA, 3a4AaCTYI0 OKa3bIBAIOIIMH BAMSHHE HA OXKMIAHUS H MIpeAnouTe-
HUSA TeX WIH UHBIX TPYTIT MoTpeSurencii, H np.

K yHcay BOnpocoB, Ha KOTopbie OyACT NONE3HO OTBETHTE NPH aHa-
Jn3e geMorpaduueckix pakTopos, OTHOCATCS Clieayloue™:

* Doua, pazeuTHa BYXranTepckoro ydeta. TEXHONoruM cHanaHCupoBaHHoro yn-
paenexus. 2004 roa.
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KaK BBl CUMTASTE, UIMEHACTCA NH HACSICHHE BALLICH CTPAHEI 110 TEM 4
WK MHBIM AcMorpadhHYeCKHM noKasaTtensam? 3
YBEJIAUHBACTCS JIK POXKIAEMOCTE? ]
KAKOBO MMPOLEHTHOE COOTHOILEHHE MEXAY MYKYHHAMH U KeHUIH- |
HaMH B BaLI¢ii cTpaHe (Topoae, perioHe N np.)? s
KaKoW NPOUEHT OT OGLIEro YHUC/Ia eIRHHUL AEECTIOCOBHOTO Hacene-
HHA COCTABATIOT MOJTOABIE H MOKWTBIE MOAH? :

. 5.6. AHanna npupoRoONONbL30BaHUA
T M OXPaHbl OKPYXawLlien cpeab

DKONOTHUSCKHI AHANN3: MOHATHE K 321a4H. B HacTostLIee BpeMs Bee
fonbuiee YUCAO NPeaAnPUATHI yIETAET BHHMaHHE COCTOAHUIO OKPY- 4
Xaroiei cpeasl. TTo3ToMy KpyTr BORPOCOB, CBA3AHHBIX C €€ 3al1LHTOH,
UTPAeT BAXKHYIO DOJTh MPH CTPATErMyecKoM MIaHUPOBAHUHY MHOTHX pas- §
BHBAKDILUXCHA TTPOU3BOACTB W KoMnaHui, [Tpu aHanu3e okpyxawtileii |
cpenbl HeOGXOMHMO OTRETHTL HA CASKYIOILUE BOTIPOCHE: )

¢ KaKHMH MpoBaeMaMu 9KOJOTHYECKOro XapakTepa MPHXOARTCA §
CTANKHBATLCS MPEATIPHATHIO? b

HCAOAL3YET IM OHO BTOPUHYHOE ChIphbe?

YCTAHOBNEHO ST Ha APEANPUATHH 060pyI0BaHME, KOTOPOE 3alliH-
I[AST OKPYXAIOWIYIO CPEeaY OT BPpEAHBIX BEIGpOCcOR?

BHERPSIOTCA K HOBBIE CNOCOOBLI UCTIONB30BAHUA BTOPHYHOTO U Te-
pepaboTaHHOTO ChIPhA NPH OPraHU3alMK NPOU3BOACTBA HA IIPeANPUSA-
T™H?

B Poccuu nonroe Bpems HTHOPUPOBATACH POAL BYXTaTTepcKono yue-
Ta, AHANK3a W KOHTPOAS B YIIPABAEHUH NPUPOACOXPAHHOM IeATEABHO- |
CTBiO. BbITO He ICHO, KaKHM 06Pa3oM TPAIHUHOHHYIO MOIETE VUETa |
MOXHO NPHMEHNTD N8 OTPAXKEHUS NPHPOLOOXPAHHOMH ASATEABHOCTH. |
DKONMOTHYECKHIT YUET OTPaH HYNBACTCS CTATHCTHUECKOH OTYETHOCTHIO
00 06BeMAaX OTXOAOB W O TEKYIINX 3aTPaTaxX HA ApHPoaOXpaHHLIe Me-
POMPHATHA H OPTAHU3ALHIO PAUHOHAABHOTC NPUPOIONOAB30BAHUS.
B MexayHapoaHoit npakThKe pa3paloTaHo pyYKOBOACTEO A Oyxran-
TEpPOB, TAE YKA3LIBACTCA, YTO JOMKHO OBITh NIPeACTaBAeHO B (UHAHCO-
BBIX OTUETAX, 4TOOLI MOMB3OBATENH MO BHISTE PCANTBHYIO KAPTUHY
BO3NCHCTBNA X039HCTBEHHON AEeATENBHOCTY PHUPM Ha OKPYKAOWYH
cpery.

CylecTByeT MHOXECTEQ IIPUYKHH, N0 KOTOPBIM CBA3aHHBIS C TIPH-
POACOXPAHHOMN ACATEIBEHOCThIQ BOTIPOCKI HEOOXOIHMMO OTPAXAaTh B Hyx- |
ranTepcKoM YHeTe H IKOHOMWYECKOM aHATH3E: _

1) ydeTHas NOAMTHKA NPEATIPUATHA NOJKHA OTPAXAaTk ero 0THO-
IWeHWe K OKPYXaloLWeil cpele 1 BNHsIHHE PacXxonoB, pUCKOB U 06a3a-
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TeNbCTB (OTBETCTBEHHOCTH ), CBA3AHHBIX C TPUPOAOOXPAHHOH AeaTeNb
HOCTBIO, HA (HPHHAHCOBOS NMOAOXEHHUE MPEATNPUATHS,

2) MHBeCTOpaM ANA MPUHATHA HHBECTHLIMOHHBEX PEWICHHIT Heob-
XOIWMO pacnoiaratk HHpOpMaLHeit Mo 3KOAOrHYECKHM MEPOTIPpHATH-
AM M PACXOaM, CBAIAHHBIM ¢ TPUPOROOXPAHHOM ACATENRBHOCTBIO,

3} BonpocCH MPUPOAOOXPAHHON NEATEALHOCTH ABAAIOTCS TaKXe
npeIMeTOM YNpaBAeHIECKO IeATeNbHOCTH; MeHeIKepaM Heobxonu-
MO aHANKU3HPOBAaTh, BRISIBAATE M PACNIPEIEIATL TPUPOAOOXPAHHBIC 3a-
TPaThl TAKUM 06pa3oM, 4ToGsI NPOAYKLMA Oblna IPaBUALHO OUESHEHA N
HHBECTHILIHOHHBIE pellicHUA 6a3HPOBAITHCE HA pealibHBIX H3AePKKAX M
BBITOAAX;

4) MpeANPUATHA MOTYT HMETh TIPEUMYIIECTBO B KOHKYPEHTHO
Gopbhe 3a KITHEHTOR, €CTH OHU OKAXYTCH CNOCOOHBIMH 1TOKAa3aTh, YTO
WX TOBAPHI U YCNYTH NPEANOYTHTENbHEH ¢ IKONOTHYECKOM TOYKY 3pe-
HKEA;

5) 2KOAOTHUYECKHI YUET Y AHANH3 ARISIOTCS KITI0YOM K YCTOHYHBO-
MY Pa3BHTHIO.

HecMoTpa Ha TO YTO MHOTHE PYKOBOANTEAH Kopropauni Ha 3ana-
Jie TPUHANY KOHUETTLURIO YCTOHYHBOTO PAa3BHTUA*, OHU HCMBITHIBAIOT
TPYAHOCTH B NPENOMACHUH €€ TPHHUKNGOB HAa KOHKPETHBIX IpeanpHd-
THAaX. [TosTroMy BeceMUpHBIM 3KOHOMUYECKHM (hopyMOM IO YCTOHYM-
BOMY Pa3BHTHIO GbUT BIEPBEIE BBEICH TEPMUH «9K03¢(hdeKTHBHOCTD»,
DKoathpeKTHBHBII pexXUM paboTh CHUXKAET BO3AEHCTBHE MPeANpPHS-
THS HA OKPYXAIOWYIO CPEMY, OAHOBPEMEHHO NOBLIIAS €10 peHTADEIb-
HOCTE. OAHaKo K03 e KTHBHOCTD MOXKET ObITH H3MEPEHA TONLKO TTO-
CPEACTBOM BeIeHHS OKOJOTHUECKOT0 YUeTa U aHau3a, T.e, NPerocTas-
JICHMS TOYHOH HHGOpMALHK MO MPHPOLOOXPAaHHBIM PacXxodaM,
cOepexXeHHAM M AaHANH3a BO3OSHCTBHA X039 HCTBEHHOH ASATENBHOCTH
HA OKPYXAOLLLYi0 Cpely.

B nacrosee spems 8 Poccuu pehopMupyercs cHCTEMa yueTa W
MIPHHUMAKTCH MeXAYHAPOAHKIE CTaHIAPTE! yueTa. [IpeacTasngercs
HeoDXOOWMBIM OTPaXaTh NMPUPONCOXPAHHBIE JAHHLIE U WX aHANN3 B
MOSCHEHHAX K OTYETHOCTH M 0COBEHHO B TEKCTOBOI YacTH NOACHU-
TeNLHOH JANUCKH.

DKOJOTHYECKOMY AHANM3Y NOABCPTAIOTCH KAk TCKYWIME PACXOA!
(6e30MacHOCT: MPOAYVKIIMH, TPOU3BOACTEA, OXPAHA OKpYyXatolueii cpe-
Ibl}, TAK U HHBECTHIIMH, CBSI3aHHBIE ¢ 6230MacHOCTBIO TPORYKLHH,
TMPOU3ROJACTRA W OXpaHOo# okpyxXatoweil cpednl. [on obecneyeHHeM
6e30MTACHOCTH MPOU3BOACTRA NMOAPAYMEBAIOTCS BCE MEPRI, PHHHMA-

* YCTOWYMBOW CUMTASTCR TAKaa XCIAWCTBEHHAA ASHTENLHOCTh, MPU KOTOPOR
COCTOAHWE CKPYXAIDWER CPEAB B XOHUES OTHETHOIMC NEPUO/A OCTAETCA Kak MUHW-
MYM TAKWM XE&, KaK ¥ B ero Havane.
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eMbie ans obecneyeHun 6¢30nNacHOCTH Ha padoyem MecTe i Ipegy-
pexXAeHHsa aBapHil, BICKYLWHX 33 OO0 HeoOX0IMMOCTE AUKBHIAINHK
HX NOCHSACTBUI (PA3NUBDI, B3PLIBLL, CTYYalHEIR cOpoc uan BEIGpoC 3a-
IPA3HAIOUIMX BELIECTB B XOAE 0OBIYHOrO NPOHU3BOACTREHHOTO IPOLIECCa).

XOT4 OCHOBHBIM METOIOM BBIABACHHS PAacXON0OB HA IPUPOICOXpaH-
HYIO AEATENbHOCTD ABJISETCA YUET NPOUIBOACTBEHHBIX HIEPKEK C BBI-
YneHeHHEM DTHUX PACXONOB B PAMKAX CHETOR 10 OTACABHBIM YYETHO-
KanbKyNSIUHOHHBIM OOBEXTAM, BAXKHBIM METOAOM BLIYIEHEHUSA PAcXo-
JOB Ha MPUPOLOOXPAHHYIO AeATENBHOCTD MOXET ObITh AHANH3
MPHPOACOXPAHHOI REATENBHOCTH.

HpH 3KOAOTHYESCKOM AHAMAK3E PacXOabl PasneasdoTes Ha CIeaVIo-
HME TPYNIILL; HHBECTHUHH; 0DUIePHPMEHHDIC PACX0Ak!; PAaCcXons! Ha
HayuYHBIE UCCReAOBaHUs H CNIBITHO-KOHCTPYKTOPCKME pa3paboTkH; pac-
XOAbl MO YNPaBpaeHUIO TPHPOA0OXPaH HOH ASATEALHOCTLIO H €€ TINaHU-
POBAHHIO; PACXOABI TG MMKBHUAALMH NOCcaeAcTsHi yiuepOa v Bo3MeILeH-
HbIC pacXodbl {H3ASPXKKH).

1. Hugecmuuun. BITIOMAIOT: 8) COCTABHBIE AeMeHTB HHMPACTPYK-
Typbl, HCHOMb3YeMble HCKAIOUHTEALHO ST OXPAHEl GKpYXKaioweli cpe-
IBI {HatipiMep, YCTAaHOBKH IUIA OMUCTKY CTOMHBIX BOJ, MYCOPOCKH-
raTenbHble YCTAHOBKY, CBATKH MYCOPa, KAHANU3ALMOHHBIE CHCTEMBI
H T.4.); 6) 2MeMEHTRI, ABAAICUIHECA YACTLIO NPOH3BOACTBCHHOM eau-
HHLEI (HAaNpUMEDP, Ta300YMCTHTENbHLIC YCTAHOBKH, YCTAHOBKH ANg
NpenBapHTENbHONW OUHCTKH CTOUHBIX BOI, TIPSABAPUTENLHON Mepe-
paboTKH OTXON0R, CelHaANbHOE 000pYROBAHHE PE3EPBYAPHOro napka
WU T.1.}; B) COOTBETCTBYHIIYIO A0/I0 OB1LMX 3aTPAT HA MPOEKTHPOBAKME.

2. Obwedupmennvte pacxods, K oOIeDUPMEHHBIM TOMXHBI OTHO-
CUTBCA PACKOOBI, KOTOPLIE ONPCAEACHR U YUTEHBI KaK PacXonsl, CBA-
3aHHBIE C TPUPOOOOXPAHHBIMH MEPaMH, 3 TAKKE pacxodbl, Hernocpea-
CTBEHHO CBA3AHHBIE C TPOAYKLHSH (HaTipUMep, AONOTHHTENLHEIC pac-
XO/Ibl, BBI3BAHHBIE HCTIONH30BAHHEM ANBTEPHATHBHOTO ChIPEA). Pacxoab
Ha MIPUPOIOOXPAHHEIC MEPET BIJTIOUAIOT CNICIAYIONINE UIACPKKH!

3aTpaThl Ha pabouyio CHITY;

PACXOAbl HA DHEPTHIO;

PacXoabl HA TEXHUIECKOe OOCTYKHBAHHE U TEKYLLWI PSMOHT,;

% pacxonbl HA NPOH3BOACTBEHHEIE MATEPHATEI;

" MOTMONHHUTENLHEIC PACXOARI BCAEECTBHE HCTIONBIOBAHUS ANLTepHA-
¥HBHOTO CHIDBS;

b BLIMLNATH MO MTPOLIEHTAM,

" aMOpTH3auus;

HATOTY {HA CCHOBHOM KallUTAN, KANOBAHbE CYXKALIHX, HEABHXKH -
MOCTh H T.1.);

CTPaXOBbLIC BAHOCHI,
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KOMUCCHOHHBIE TAIATEXMH; S L L SRS
pacxoael, CBA3aHHBIE C TONYYeHMEM pa3pellueHHit M THIIEH3RIT; '
BIHOCHI Ha HYKIB! KOMMYHAREHDBIX CYKE;

BHYTPEHHHE PAacXoabl, BKJIFOUYAA PAcX0Ibl HA TDAHCNOPT, :-)Heprulo %
0BOpYIOBAHHME NPOH3BOACTBCHHLIX NOMEILEHWI M T 1. ;

pacxoabl Ha OILIaTy ycayr,

PACXOMbI B CBA3N C OCTAHOBKOI MPOH3BOACTBA, BbI3BAHHBIE peKpa-
HIEHHEM HCITONb30BAHNA MOLLHOCTEH, He OTBEYAIOLWHX TpeOoBaHNAM
TEXHHKH Be30NacHOCTH.

Ecnu cBasaHHbIE ¢ TPUPOACOXPAHHON IATENBHOCTEIO PACXOABI HE
GHKCHPYIOTCA Ha CIEUHATBHO BBLACAEHHbIX CUETAX, TO MX YIET HeoD-
XO[HMO OCYLIECTBIATS, HA OCHOBE aHANU3a H OLLCHOK.

3. PacxoOst Ha HayuHbie UCCREOOBANUSA 1 ONBIMHO-KONCIMPYKMOPCKHE
pazpabempy. C BbIUAEHEHHUEM PACX0O0OB 3TOH TPYNIbI CBA3AHLI HANH-
Bonblurie TpyOAHOCTH, Kak nMpaBuno, 3TH pacxonsl ABAKIOTCA YacThio
PacXCAOB 11O COBEPLUSHCTBOBAHHIO NPOH3BOIACTBEHHONO NpoLecca, Npo-
H3BOAMMEIX He TOJIBKO JLAA Ueneii oxpaHsl NpHpoabl. OUEHKY JOKHB
OBITL 000CHOBAHHBIMH.

4. Pacxodel no ynpasaeruo npupodooxpantoll GeameavHOCHIbI0 U ee
nagnupoeanuro. K 5To# Tpynine OTHOCATCA TEKYLIHE PACXOABI, CBA3AH-
HBIE C YIPABACHHEM H NJIAHHPOBAHKEM, KOTOPBIE HE OTHECEHb! K Bbi-
[IETIEPEYUCTIEHHBIM IPYNNAaM, BKAIOYas OUEHOYHYIO A0NI0 pacxo1os No
APYTHM YCITYTAM (HATIPHMED, YCAYTH I0PHCTOB, 00paboTKa JaHHbIX H T.1.).

5. Pacxodst no auxeudauuu nocredcmeudi yuepba. K 31oit rpynne
OTHOCATCS PACXOAbI, CBA3AHHEIE C PACYHCTKOH CTAPBIX CBANOK, OUUCT-
Kol TPYHTOBLIX BOA Y T.A.

6. Boamewennie pacxodsi (usdepacku). [pooyKTel mepepaboTki oT-
XOJIOB MOTYT BKAIOUATH H3BJEYEHHBIE H OMHIUIEHHBIE PACTBOPHTENH,
HEKOTOPbIE XHMHYECKHE MPOMEXYTOUHEIC BELECTBA, METANTLI {HANPH-
Mep, METAITONOM M {MJTH) METATNOCOASPXAUIWIT OCAHOK M T.A. }, a TAK-
Ke DHEPrHIo, NOAYUeHHYI0 OT CKUraHWA Mycopa 1 YTUIM3aUHH Teraa.

AHanuTHYECKYIO TAOIKRLY PACXOLOB N0 BHAAM PACXOA0B H NpUpO-
AOOXPAHHBIX MEP MOXHO COCTABHTL B Cheayiotieti ropme (Tada. 5.1).

B Poccum cobmonerue TpeGoBaHM 3KONOTHUECKOTO 3aKOHOMATEb-
crBa obsA3aTeN Lo AN BeeX mpeanpuaTnil. O8A3aTeAbHOH 3KonOrHYec-
Kofi 3KCTIepTH3E MOMNACKAT BCE NPOSKTH! CTPOUTETBCTBA, PEKOHCTPYK-
IIMH, TEXHHYECKOTO TIEPEBOOPYKEHHS, PA3BUTHS U THKBHAALWH Npeld-
NpUATHIL. DKOAOTHYECKHH aHANN3 BLISIBASAET (PAKTOPB! BO3ACHCTBHSA Ha
OKPYXKAILYIO CPeay, CTOUMOCTE Mep 1O MUHUMU3ALMWH BPEIHLIX MO~
CIeACTRHIT NPOU3BONCTBRA.

ObwWan cTpyKTYpa 3KON0THYECKOTO aHATH3A JEATENLHOCTH npea-;
NPUATHA MOXET ObITh TAKOH: .
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_— AnanuTtuuecxas raGnnua pacxonoa
N0 NPUPOROOXPARHONW ACATENLHOCTH

. TaGnnua 5.1

’,m no rpynnasM 1 BuAaMm Beero Pacxofbl N0 BUAAM
e NPUPOACOXPAHHBIX Mep

ynana- | Goppba {cHuxe- | Gopeba

HWG OT-! ¢ a3a- HWe c aa-

XOROB (rRA3NE- | YPOBHA [rpAIHE~
HUeM | Wwysma | HHeMm
aoaui eoznyxa

1 2 3 4 5 6

A, UHBECTHLWIN
1. OYUCTKA XMOKWUX CTOKCR
2. QMMCTKE OTXOOALMX ra3oe
1 BO3NYxa
3. OfipaboTka TREPALIX OTXOAO0R
4. AHANMTU4ECKDE U KOHTPONBHOE
ofiopynosanve, NpuGopsl, na-~
BopaTopun
5. Npovee (yraaate — HANPWMEP,
PELMPKYNALMA OTXOAGB)
UToro

B. OBWedpMEHHBE Pacxoab!
1. 3atpaTel Ha padouylo cvny
2. Pacxoapt Ha 2HeprvKe
3. Pacxonbt HA MaTepuano
4. Pacxoppl Ha Texwudeckoe ob-
CNYHUBAHWE 1 TEKYLIMA PEMOHT
5. MNpouee
Wtoro

B. Pacxonk HA Hay4Hbie MCCNenosa-
HUA U CNBITHO-KOHCTPYKTOPCKWE
paspadoTkn
1. CoBepWEeHCTBOBAHHE MPOM3~

BOACTBEHHONO npowecea (npo-
MABOLACTRO NPOOYKUMI}

2. CoeepuwieHCTROBAHHE NPOW3-
BOAGTBEHHOMG Npouscca (yAa-
fende OTXoA0R8)

3. MNpouege (yKasaTh)

Wroro

I. ¥npaenenwe NPMpORoOOxXpaHHoi
AeATeNeHOCTEIO KU 22 NAaHWPOBaHKE
Arvoro

A. Mepul no nmkewaaumMm nNochescT-
awid yuepba
Wroro

E. BO3MEUEHHBIS DACXDAL/ MINeKKN
1. CTOUMOCTE WABNEMEHHBIX Ma-
TEpUANioB
2. CTOMMOCTE YTUAMIKPOBAHHOIA
IHEPTAK
3. Yecnyru, npeaocrasneHHoie
TPETbUM CTOROHaM
Wrora

Bcero
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NPUPOACOXPAHHAR NOAUTHKA NIPEANPHUATHS, €T0 IKONOTHYECKHE
Itesn {CpedHe- 1 BONTOCPOYHBIE);

YCIA0BHA padoTH! MPEANPUSITHA, B TOM YHCRE IKOMOTHYECKAS CHTY-
auMa (CoCTOAHWE aTMOC(EPHOrO BO3AyXa, BOJAHBIX PECYPCOB U T.JI. B
paiioHe NpeaAnpHATHS, SKOMOTHYECCKH YA3IBUMEIE 30HBL H T.11.);

HOPMaTHBHO-ITPABOBbIE TPEGOBAHKA (pa3petleHUA, MTULEH3UH, HOP-
MaTHBbl BBIOPOCOEB), aHANU3 BHELTHETO M BHYTPEHHETO KOHTPONS ;

OpraHuzaling paLuHoHANBHOTO TIPUPOAOTIONL3OBAHHA (METOAMKA
OXpaHb! OKpyXawoue cpelibl, peUUpKYIALUNA U HOBEIE TEXHOJNIOTHH,
METOABLI MOHUTOPHHTA, ITAH ACHCTBH It HA cAYYail YPE3BLIYANHBIX CO-
OBITHIH);

JAHHBIE B COMOCTARICHMH ¢ JAHHBIMUY 32 MPEABILAYIIHE FOALI (O
BBIOpOCAM, LIyMaM, 3amaxaM U T.11., 33TPaThl HA [IPUPOJOOXPAHHYIO fie-
ATEABHOCTE H 3(peKTHBHOCTL TPHPORCOXPAHHBIX MEPOIIDHATHIA).

DKONOTHUECKHKIT AHATH3 ASATETLHOCTH NPEANPHATHS TOMKEH ObITh
BKMOUEH B CHCTEMY (PHHAHCOBOMO aHANH3A, NPOBOIHMOT0 BHEIIHHMH
NOAB30BATEIAMH WH(POPMaLIAH, 4 TAKKE, YTO 0cO0GeHHO BaXKHO, B CHC-
TeMyY YNPABICHYECKOrD aHANH3a [ng OpraHu3audy paliHOHANBHOro
MPHPOIONIONBIOBAHHS M IPHHATHA YNIPABASHYECKHX PeiteHHIt B 9TOM
obnacT Ha caMOM NPEATIPHATHH H B €ro NMOAPA3IcNCHHAX,

AHANIM3 MeponIpHATHIA No oxpane arMocdeproro Bo3ayxa. Takoii aHa-
U3 XapakTepH3yeT MOCHEICTBNS TEXHOMOMUECKOTO MPOLIECCa NPON3-
BOJCTBA NPOAYKLEMH, B YACTHOCTH CTEMEeHb BPEAHOTO BO3ACHiCTBHS Ha
BOBAYILIHOE TIPOCTPAHCTBO U 3(PPeKTHBHOCTE MEp MO eT0 HEHTpank3a-
uu. MHdopManoHHoi 0CHOBOM aHanK3a ABNAIOTCA OTUETHBIE laH-
HBIE O CTPYKTYPE H AMHAMUKE BHiOpoca BpeOHbIX BEILECTB, OTXOMILUMX
OT CTALHOHAPHEIX UCTOUHUKOB 3aFPASHEHUA B BO3LYWIHBLI OacceiiH.
AHAIN3 MePOTIPHATHIA TIO 0XpaHe aTMocgepHOro Bo3ayxa 1 ux a¢pdex-
THBHOCTH MOXHO BbINOJIHUTE 1O hopme Tab. 5.2.

TTo AaHHBIM TaGAMLIBE MOXHO paccunTaTs KosdduumeHT addek-
TUBHOCTH TEXHOAOTHH OXPaHbl BO3AYIIHOTO BacceiiHa:

KonnyecTBo yNnoBNeHHBIX # 00e3BPEXEHHBIX BELECTB, OTXO0-
k AALMKX OT HCTOUHWKOB 3aTPA3HEHHA B BO3AYWHBNH Bacceiil

s KOAHYCCTBO BPEAHbIX BCINECTB, OTXOAALMX OT CTAUMOHAPHBIX © |
HCTOYHHKOB 3arpA3HCHHA B BO3AYLIHBIH Gacceiin i

DToT KO3 pHLIMEHT NOIBOASET OLUEHNTE ACHCTBEHHOCTD IPHPOAD-
OXPAHHKIX MEPOMPUATHI C TOMOLLBLIO KOHEHHOTO PE3YJIbTATA — [TOBbI-
UIEHHUS YHCTOTHI aTMOCchepHOTO Bo3ayxa. [1pH aTOM YyeM coBeplueHHeR
TeXHOIOTHUA OYHCTKH HCMONB30BAHHOIO BO3YXa, TeM GONbLIe 3HaYE-
Hue xoahpuneHTa. TR
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Chroeris S s eens . Tanwgg 5.2
: Awanua meponpuarTuit :
no oxpave armocdepHoro Bo3ayxa

Noxaszarenu Egu- | Npea- | OvueTHuiik Fog | AGco- | B %
Huua | wecr- NIOTHOE | NNany
Hame- Byttt no $aKTu- | OTKNO-
peHvn | roa, nramy | Yecknm | HeHwe
paxTh-
YECKM

1. KOnW4ecTEO BPEeAHLIX TOHH
BRWECTB, OTXCAALMX OT | B rog ‘
CTAUMOHAPHLIX WCTOYHW-
XOB 3arpRIHEHUR B BO3-
AywHuii BacceiH,

8CErO
8 TOM 44chne (
1.1, TR@PALIX »
1.2, rasoobpasHex »
M OKAOKAX
2. KONM4eCTBO YROBREHHLIX »

W OGE3BPEKEHHLIK Be-
WwecTs, OTXKOOMEMY OT
CTAUMOHAPHBIX WCTOYHK-
KOB 3ArpR3HeHUs B BO3+
aywHuil GacceiH,

BCEFO »
B TOM YHCNE '
2.1, TeEpORIX »
2.2, ra2006pasHeIx »

W ORUEKAX

3. KoadpdpwumenT sddek-
THUBHOCTH TEXHOAOIMK
GXpaHbl BOARYWHOrO
GacceliHg, B Lenow

B TOM 4YiChe
3.1, TBEpPAkX

3.2, razoofpasHex
W KMOKMX

4, CofmoseHe HOPMATWEOR % |
YUCTOTH aTMoChepHOro

BO3AYXA
5. CaHkumn 3a Hecobnio-
ALHWE HAPMATHROE wTyk
4.1, KonuyecTad caHkumi » I
4.2. Cymma wrpados THIC. ) '
pyo.
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KoHTpOAEHYIO QYHKUHIO BEINOAHAIOT NoKa3atenn: «CobnoneHue
HOPMATHBOB YHUCTOTHI aTMOC(EpHOTO BO3MYXa» H «CaHKLIWH 3a HecoB-
JnogeHHe HOPMATHBOB YHCTOTEI aTMOChepHOTro Bosayxa». Ha nexorto-
PBIX MIPEANPHATHAX YCTAHABIMBAIOTCH DOMee CROXKHBIE COOpPYKEHHA
(27151 OUNCTKH BO3AYLIHOTO GacceiiHa). CTOMMOCTD CIOXKHBIX YCTPOIHCTS
M pacxosl SKCnyaTaltiy BerHKH. QOHaKo 3TH 3aTpaThi NPUHOCAT 3Ha-
YHTeBHBIH 3xbeKT OT CHUXXEHWA 33TPaT Ha NEYeHHE, TTOBBILICHHE NPo-
H3BOOUTEIEHOCTH TPYA NEepCOHANa 1 HaceneHns. B HaponHOM X035~
CTBE 32TPaThl KOMIIEHCHPYIOTCS HOMYYaeMBIM (peKToM.

KoHeuHo, uenecootpasHo CO3RABATL TAKHE YCIOBHS, IPH KOTOPHIX
aheKT rmonydano 6b1 He TONLKO HAPOLHOE XOIANWCTBO B LIEIOM, HO H
KOJIEKTUBHI MpeANnpUATHil, YTOOB MATEPUATIEHO 3aMHTEPECOBATE HX B
OCYLIECTBAEHHH TPUPOROOXPAHHBIX MepOnPHATHI. 3Jech JOMKHb!
OBITb UCTTONB30BAHBI KOHKPETHBIE METOALI ONPEAcieHHs SKOHOMUYEC-
KOr'o H COUUATBHOTO Yiliepba, HAHOCHMOTO OKpYXaiolueit cpese B pe-
3YALTATE MPOUCXOASUIHNX BEIGPOCOB 3arpsa3HA0IINX RELIECTB H pa3py-
LeHWS TTPHPOIHBIX PECYPCOB,

Takue MeToIb! AAI0T BO3MOXHOCTE MO KAXKIOMY HCTOYHHKY 3arpaa-
HEHH OAPERENATE BENHUHHY yiliepba, HAHOCHMOrO BEIGpOCaMH, B Ha-
TYPANBHOM H CTOMMOCTHOM BRIpaXeHHH, [lanee HeobGxoonmMo onpeae-
JUTh, B KAKOH Mepe 3aTpaThi HA OCYIUCCTBAACMbBIC MEPOTIDHATHS IO
OXPAaHEe NPUPOIBLL CHUXKAWT Yiepd. Bennuuny »hdexra (0), nonyueH-
HOTO OT PEUTH3ALIMI MEPOTIPHATHIA, MOXHO OTIPEIENHTE KaK PAa3HOCTh
yiuepOoB 0 W Noc/e IPOBEISHUA MEPOTIPUATHS:

e=S5-8,

rie S, u .S, — ywepd 10 ¥ NOCHE NPOBEACHHUA MEPOTIPUSTHIA,
DpdeKT HeoOXOIHMO COTIOCTARMTE C 3aTPAaTaMH HA YCTpaHeHHe
yitiepGa ¥ Tony4uTh uncThiit 2ddexT (peaynbrar).

ANanuz MeponprUATHIL 10 OXPAHE H PAUNOHANLHOMY HCIONBIORARHIO
BOJHBIX pecypcoB. M3BecTHO, UTO eCTECTBEHHOE BOCCTAHOBACHHE BOI-
HBIX PeCYpPCos TIPOTEKaeT YpeaBhivaitino MenenHo, ocobeHHO B CeBep-
HbIX paifoHax, rae aKTHBHOCTb MHKPOOPTaHH3MOB HHXE, YeM B 10X~
HEIX paitoHax crpansi. KpoMe Toro, KonvdecTeo notpednaemoit yeno-
BEKOM BOIB! (HA TEXHWUECKHE H OLITOBBIE HYKJIB) BO3PACTALT.

B cBa3M ¢ 3THM NPeINpUATHSM BEOAWTCA NMMUT NOTPeOReHA BOIEY,
MOBHIILIASTCS KOHTPOAB 3a €€ HCMONb30BaHHeM, CTporo perlaMeHTH-
pyroTca niapaMerpbl (00beM M KauecTBO) BonooTaeneHYA. Bee ato U
06ycnoBAKBAET TO BO3PACTAOILIEE 3HAUEHHE, KOTOPOE YASNAETCA Me-
POTIPHATHAM IO OXPaHe H BOCCTAHOBIEHHIO patee 3arpA3HEHHbIX BOI-
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HEIX peCYpCoB, UX 3KOHOMHOMY Y PaALHOHANSEHOMY WCTTONE30BAHUIO.

WucdopMmalinoHHON OCHOBOH 3TOTO aHANM3A ABASIOTCS OTHETHDIE
LaHHbIE O CTPYKTYPE U AMHAMUKE KOJIHYECTBA, KavecTBa H MHTEHCHB-
HOCTH BOAONOTPEGACHUA U BOACOTAENeHUA. PaccuuThiBaOTCA KO3~
duuMeHTH:

o

Koadduumenr ObreM BoACNOTPEOACHHA BOOB! MATHEBOTO
YUCTOTHI NOTPeB- _ KayecTea 100%
JIACMBIX BOAHLIX OGumit 06vem pogonotpeGreHnn ’
pCCypeos
lé)?gcbfbnunoe "":l O6beM BooNOTPebAEHUS HA MPOK3BOA-
SPOCKTHBHOCT CTBCHHBIE HYX/bl
HCAONL3OBAHHA = - x 100%.
no-rpeﬁﬂ'ﬂc”ux OGHJ.HH ohbeM Boﬂoﬂm'peﬁﬂeﬂﬂﬂ
BOAHBIX PECYPCOB
Koadpuupuenr
obbema BOCCTA-  _ O01eM BOAOOTACEHUA « 100%
HOBAEHUS BOAHBIX 06wkt 06beM BoaonoTpefaeHHs ’
pecypcos
O0beM HOPMATHEHO-OYHILEHHBIX CTOYHBIX
Koadduruuent Bof, COpOIUeHHBIX B NOBEPXHOCTHBIE
KAuCCTBa BOCCTA- BOLOEMbI < 100%
HOBACHHBIX BOA- O6umii 061eM BOAOCTACTEHHA '
HbIX PECYPCoB
O6beM HOPMATHBHO-OYHLIEHHBIX CTOYHBIX
K BOA, NOAYYEHHBIX B pE3yABTATE GHONOrHYEC-
093G PUUNEHT KO#t W (PUIHKO-XHMHYECKOH OYNCTKMY,
KaecToa OMNIUEH-  oEnoineHHBIX B TOBEPXHOCTHEIE BOLOEMbI
HOM YaCTH BOCCTA- = % 100%.
HOBAEHHbIX BOI- OBWHIT 06BeM HOPMATHBHO-OYHLLEHHBIX
. HBIX PECYPCOB CTOMHbIX BOR, COpOMEHHBIX B NOBEPXHOCT-
b HBIE BOAOEMBI
i KostpduumeHt O61em 3arpA3HEHHBIX CTOMHBIX BOX
iy 3ArPA3HCHUR = = 100%.
‘ BOAHBIX PECYPCOB Oﬁu.lﬂﬁ obmem BOAOOTACIEHHA
i Koapuumet  ogyem 06opotoro 1 nostopHo-nocrenosa-
% WHTCHCHBHOCTH TENLHOTO BOZOCHAOXKCHNSA
" MCTIONB3OBAHUA = 05 3 x 100%. °
(oﬁopaqn BaeMOCTH) Lllliﬁ Q0BEM BOIlOl'IOTpeﬁﬂE'H HA :
BOAHBIX PECYPCOB
Koagduunent KONHYECTBO TBEPABLIX M KMAKNX BELIECTB,
2(hEKTHBHOCTH H3BAEYEHHBIX M3 CTOYHBIX BOA .
TEXHONOTHH OYHCT- = x 100%.
KH oTpaBoTaHHBIX Obuitit 06beM BOAOOTACHEHHA |

BOMHBIX PECYPCOB
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ARAnM2 CTPYKTYPbl H AHHAMHKH 3aTPAT HA MePOTIPHATHA 110 OXpaHe
mpupoart. Takoit aHanns nprobpeTacT Bee GonbLIee 3HAYEHHE KaK B CHITY
BAXHOCTH STHX MEPOMPUATHI, TAK U B CBA3M ¢ HoslumMu obbeMaMy
KaMUTATLHBIX BAOXKEHW A M TEKYLLIMX 3aTPAT Ha MX OCYILECTBICHHME.

AHATU3 CTPYKTYPH U IRHAMMKH 3aTPaT Ha MEePOTTPHATHR O OXpa-
He TIpUPOoAbl MOXeT GhITh NMpeAcTaBicH B opme Tabi. 5.3,

Tabniiga 5.3
AHANMA CTPYKTYPL! M AWHAMUKK 3aTPAaT
HA KOMNAEKC MeponpMSTMA NO OXPaHe Npupoak)

flokaszaTenm Ean- | Npep- | OtuetHwiii rop | Abco- % X

. WHua | wecr- moTthoe | nnany
- H3IME- | BYIOWHA| no dakTH- | oTkno-
e peHus | rop, | nnawy | veckn | HeHwe
dakTh-
qeckH

1 2 3 4 5 6 7

1. Bcero 3aTpar Ha Mepa- ThiC.
NPUATHA NO OxXpaxe npu- | pyo.
poOs Y pauHOHANBHOMY
WCMONLIOBAHWID NPUPDA-

HBIX DECYPLos

8 TOM YMChe

1.1, kanuTanLHLe 3aTpa- »
Thl XeroaHo

1.2. Tekywme (akonnya- »

TaUMOHHLIE 3aTPaThi)

1.3. yoenbHui 8¢ Kanu- %
TanbHBIX 3aTpat 8
obuwem obbeme 35-
TPaT Ha Meponpua-
THA NO DXpaHe apu-
POOL 1 PAUMOHANL-
HOMY MCNONB308A-
HWIO NpUpoOs

1.4, yASNGHLIA BEC TeKy- »
UM 3aTpaT B obweM
ofbemMe gaTpar Ha
MEQONEUATHA No
OXpaHe npupogae M
PaUMOHANLHOMY WC-
NoNb3OBAHWID NPH-
POAHLIX pecypcas

2. W3 oBweln Cymmel 3aTpar

2.1. Ha oxpany B03ayWw- THC.
Horo BaccemHa, py6.
acero
M3 HKUX

2.2, xanuTancHwe »
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flipononxenune Tatn. 5.3

1 2 a 4 5 6 7
2.3, TekyLme THC,
eYG. .
2.4, yOensHwii BeC 3aTpar %

Ha OXpaHY BOIAYLHO-
ro BacceiiHa 8 obwem
ofibeMe 3ATPAT HA
MEPONPHATUA NO OX-
pane npUpoas: u pa-
UMOHANBHOMY W=
IGRLICBAHMC ApK= .
POAHLIX PECYPCOB
2.5. zatpartut HA OXxpaHy THIC,
W PauMOHANEHOE UG- | py6.
NONL30BAHWE BOOHLIX
pecyptoe, BCEro

W3 HMX

. KanMTaneHLe
. Terywme
. YOSNbHLIA BEC 3aTHAT
Ha OXpaHy 1 paumo-
HANEHOE MCTIONLIA0EA-
HUE BOOHLIX PRCYDCOB
B obllem ofbeme 3a-
TpaT Ha MEpPOnpHUA-
THA NO OXPAHE NPU-
POAEI N PALMOHAN G-
HOMY HCNONB2OBAHWID
NPUPOaHEKX pecypcos
2.8, 3aTpaThl HA YHUHTO- | TEIC,
®eHug v obesppexu- | pyo.
B2HME TBEPOWIA W
HKUAKMX OTXOROB,
BCEro

et
o~
g? x

W3 HUXY

2.10.kanuTanRbHeld

2. 11 . vexywne

2,12, yaeneHolit BeC 2a-
TPaT Ha YHUMTOXEHWE
TEEROEX W XUOKAX OT-
xonoe (Gea 0TxoNos,
YNOBNEHHBLD W M3BNe-
HEHWBAK MA30B W CTOM-
Hebt BOM) B O6weM
ofbemMe MaTepuans-
HBIX 38TPAT MHa Mepo-
MPUATHA 1O OXpaHe
npupoaLI U patuo-
HANBHGMY MCNONG-
BOBAHWID TPUPOL-
HEIX pecypcos

2.13, 3aTpatol Ha ApO4YHe | TeIC.
uenm py6.

e =
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Oxonuanie 1abn, 5.3

1 2 3 4 5 6 7

2.14. ynenohuii Bec aa- %
Tpar #a NpouMe ue-
ni 8 obwem obbeme
3aTpaT Ha Meponpus-
TUR N0 OXPAHE MPK-
PeAB W PALMOHANb-
HOMY MCNONLIOBA-
HHIO NPHUPOOHLIX
PECYPCOB

Jaxuble Taba. 5.3 1a10T BO3MOXHOCTb ONPENeNHTh 3HAYEHNA Clie-
JYIOLHX pacueTHIX noKazaTeneit (%):

YaenbHBE BEC Ka-

[THTARBHBIX 3aTPAT
B 0bwemM obbeme
33;2?{;';30%*’;{%322"' KanuranpHete 3aTpaTel 100%
= » .

NPHPOILI 1 PaLHO~ OO5wwil 06LeM 3aTpaT Ha MEPONPHATHA

HAALHOMY NCTIONL- o oxpade npupoiel H PALNOHAUILHOMY

30B3HHIO NPUPOL- HCTONB3OBAHH IO TIPHPOOAHBIX pecypeop

HBIX PECYPCOB

Yuenbuslil sec Te-
KYULMX 3aTpar 8

obuem obbeMe
3aTPaT Ha& MEPO- Texywne (3KcAAyaTaUHOHHBIE) 3ATPATHI
NPUATHA 110 OXPAHE = x 100%.
MpHpOaL! M paLIHO-~ O6wnit o6bem 3aTPAaT Ha MEPONPHATHA
HALHOMY UCTIONL- No OXpaHe NPUPORLL 1 PALIHOHATBHOMY
30BAHHIO NPHPOa- HCIMOABLIOBAHHIO MPHPOAHBIX PeCYPCoB

HBIX pecypcoB

ViaeaeHsiii Bec 3a-
TPaT Ha OXpany
BO3aYIUHOrO Gac-
cefiHa B olLeM

obBeMe 3aTpaT Ha JatpaThl Ha oxpaHy Bo3aywHoro facceiina

MEPOTIPHATHA IO = - x 100%.
OXpaHe NpHPOoaL OGU.[HH obLeM 3aTpaT Ha MCPONMPHATHA
W PALIMOHANBHOMY N0 OXPaHE NPHPOOLl H PALMOHUILHOMY
HCHOAL30BAHMIO HCMOALIDBAHMIO NPUPOARKLX PECYPCOB :
NPHPORHEIX pe- '
cypcoB
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YacabHwil Bec 3a-

TPAT HA OXPaHy H
PalHOHANBHOE
HCNONbL30OBAHNE

BORHBIX PECYPCOB

B 001ICM OOBEME

3aTPaT Ha MCPOTIpH-
ATHA NO OXPAHE
NPHPOALT H pauuo-
HANbHOMY HCNONb-
30BaHUI0 NpMpoa-
HBIX PCCYPCOB

Yaenbunlil gec 3a-
TPaT Ha YHRUTOXeE-
HHE U 0Be3Bpeku-
BAHHE TBEPALIX H
KHAKHX OTXOLOB
(0e3 oTx0N0B
YAOBJNIEHHBIX ¥ M3-
BIeHEeHHBIX raion

H CTOYHBIX BOA) B

oburem obbeme 3a-
TPAT HA MEPONPHUsi-
THS NO OXpaHe
TIpUpoast H paumo-
HATBHOMY HCTIONb-
30BaHMIO TIPHPOA-
HBIX pecypcoB

YaenwHblil BeC
3ATPAT HA NpodHe
ueny B obweM obb-
€Me 3aTpaT Ha Mepo-

NPHATHS MO CXPAHE =

NpUponsLt 1 paLno-

HANbHOMY UCNON b=

30BAHHIO NPHPOD-
HBIX PeCYPCon

3aTpaThi HA OXPAHY H PALIHOHANBHOE
HCTIOABIOBAHHE BOAHBIX peCYPCOB

O6wWwmii 06BEM 33TPaT HA MEPONPHSTHS
10 OXPAHE MPHPOIH H PALMOHATBHOMY
MCTIONbL3OBAHMIO IIPHPOIH bIX PECYPCOB

FGH S
£y i

3aTpaThl HA YHHUTOXEHHE H 00e3BPEKi-
BAHME TBEPABIX ¥ XKHIKHX OTXONOB

ObwHii 06bEM 3aTPaT HA MEPOTIPHATHSA
MO OXpaHe NPUPOabl H palHOHANBHOMY
HCITONB3IOBAHHIO NPHPOAHBLIX PECYPCOB

Jarpatsl Ha npouKe uenn

O61muit 06beM 3aTPAT HA MEPON PHATUA
NO OXPaHE MPUPOAB H DALMOHANBHOMY
HCNO/Ib30BAHHIO TIPHPOAHBIX PECYPCOR

x 100%.

-

P

x 100%.

x 100%.

CucreMa pacyeTHBIX TIOKA3aTesei, pacCMOTPEHHBIX BTabn. 5.3, no-
3BONACT UIYIHTE CTPYKTYDY KalTWTAAbHBIX 3aTPaT MO BHAAM HPUPOIO0X-
PaHHOI1 ACATETBHOCTH, OTIPEAENUTE X YAELHBIC Beca B O01LEM 00bEME
3arpar. ConocraBnsisi AaHHBIE TOH TAGMHLBL C TIPEILIECTBYIOUIMMH,
MOXHO CIeNaTh BEIBOA § TOM, KaKHe 3aTPaThi HBLTH BHICOKO3PPEKTHB-

HbiMH, KAKHEC MCHEE.

AHanu3, ipoBeieHHEIH Ha OCHOBE MHQOPMALINY JAHHOTO pa3aena,
MO3BOMAET KOMNNEKCHO, CUCTEMHO OLEHWBATh KAK YXe JOCTUTHYTHIE
PEe3yALTATH B MPHPOAOCXPAHHOH ZeATEABHOCTH H B [TPOLIECCE PALMO- |
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Ha7M3aUMH HCTIOIB30BAHHA NPHPORHLIX PECYPCOB, TaK H MOTEHUHAb-
HO BO3MOXHBIe, OJHAKO HECOMHEHHO, YTO CO BPEMEHEM B COCTAB NO-
KazaTtenei Taba. 5.3 uenecoobpasHo BBecTH HHGOpMaLIHIO O WiTpadax,
HanaraeMbIX Ha IAHHOE NPEANPHSITHE H3-38 HeYIOBNETRBOPUTENBEHOIO
KayecTBa paboThl OUHCTHBIX COOPYKEHUH H Ap. 31eCh e A0MKHA No-
ABHTHCSE MHDOPMALIMA 0 3aTpaTax v 3heXTHBHOCTH MEPOTTPHATHIH, Ha-
NnpaBJeHHBIX Ha CHHXEHHE MOTpedneHns ocTpoaeUUUTHLIX BHIOB
CHIPBS K AHEPTETHUECKUX PECYPCOB, O 3aMeHe UX IPYTHMH (CTPYKTYD-
HBIE ChIPbEBLIE COABHIH) BUAAMH DHEPTHH U ChIPBA.

Pestome )

TexHWKo-OpraHn3aluHOHHBIN YPOBEHb U APYTHE YCAOBHA (IKOHO-
MUYECKHE CBSI3H, B TOM YHCIE BHEIHEIKOHOMWYECKHE, COLUMANBHEIE
H TIPHPOIHEIE ) XO3AHCTBEHHON AeATETBHOCTH NMPEANPHATHS ABNAIOTCA
OCHOBHBEIMU (haKTOpamMH (pOPpMUPOBAHUA BAXKHEHILIWX nokasaTeneii
HHTeHCHPUKALWY HCTIONB30BAHHA MPOHU3BOACTBEHHBIX DECYPCOB —
¢oHAOOTAAYH OCHOBHBIX CPEACTE, MATEPHAIOOTAAYW W POHIBOANTE b~
HOCTH TpY/a, KOTOPBIE, B CBOIO O4epedb, BO MHOTOM OTIPEAEASIOT 06beM
npogax, ce6eCTOHMOCTE TIPOAYKLWH U BEMTHYNHY HeOOXOAUMOTO aBaK-
CHpPOBaHUA KAMUTANa (OCHOBHOIO U 000POTHOTO). AHANTHI TEXHHRYEC-
KOT0 YPOBHSI, YPOBHSA OPFraHHU3aLUMW K W YIIPABAEHHA, BKJIIOYAA YIIpaBiIe-
HUE BHELUIHUMH CBI3AMHK NPEATIPUATHA, HCMOAB30BAHHE HENOBEYEC -
Koro paKTopa, NpUpoicOXpPaHHOi JeATENBEHOCTH MPOBOAUTCA KaK C
LeAbLK 060CcHORAHUS OH3HeC-NNAHOB B YaCTH MIAHOB NMPOJaX, 3aTpaT
H HEOOXOAUMOH BEAWYMHB] ABAHCHPOBAHHBIX OCHOBHBIX H O0OPOTHEIX
CpeldctB, TAK H € LUSTBI0 OUeHKH (haKkTOpOB, HOBAHABLIHUX HA (DakTH-
YeCKH JOCTHTHYTBIC Pe3VAIbTATHI X039 HCTBEHHOW NeATETEHOCTH.

Bonpochl ans caMonpoBepku

I. Yo BromiouaeTca B IOHATHE TEXHUKO-0PraHW3aLHOHHOTO YPOB-
HA U APYTHX YCNOBHI X039 CTBEHHOM NeATeNbHOCTH?

2. OnpedenauTe MOKa3aTeNb TEXHHYSCKOH BOOpYKEHHOCTH Tpyaa.

3. Yo TaKoe MPOM3BOACTBEHHEIH LMK M YTO OTIPEAENAET €70 NPo-
JOKUTENBHOCTS?

4. Ha30BKTe MOKA3ATEH, XaPAKTEPU3YIOLWHE YPOBCHD YTTPABIICHH S
X03aiCTBEHHOI AeATENbHOCTRIO.

5. KakoBel 0CHOBHbIE HaTpaBiCHMA aHAN 32 BHEITHEIKOHOMHYEC-
KHX cBa3ei peanpuATHA?

6. HazoeuTe 0CHOBHEIE pasaenbl AHATN3A COLUHANIBHOIO pa3BHTHA
nepcoHata MpeanpHATHA,

7. KaxoBsl OCHOBHEIC HATIPaBACHUA FKONOTHYESCKOTO AHANN3A HA
npeanpasThax?
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-~ AHAJIU3 3ATPAT U CEBECTOMMOCTU NPOAAX

B ntpoitecce X035 HCTBEHHOH AEATEABHOCTH NPEATIPUATHE MOAYYAET
AOXOABI ¥ BPOUIBOANT PacXobl, B COBpEMEHHBIX YCIORUAX XO3KHCTRO-
BAHHA CHIDKEHHE 3aTPaT U CeBEeCTOMMOCTH NMPOAAX MPOAYKILHI ABIA-
eTCA BaXXHEHLIEN LeNblo W (DAKTOPOM PA3BUTHA KOMMEPYECKO#H opra-
HH3aUKH. B yCIOBUAX XKEeCTKOMN KOHKYPEHUWH BO3PACTAET PO/h Cebe-
CTOMMOCTH KaK 0CHOBHOTO (hakTopa 06pa3oBaHHa NpHBLITH, 3anayaMu
AHANN32 K YNPABIIEHUS 3aTPaTaMH H ceBeCTOMMOCTLIO ARMAIOTCS:

pacyeT AMHAMWKH H BHIMOJHEHWS MNAHA TO BaxHe W NM nokKasa-
TeJISIM 3aTpar;

onpeaeneHHe GakToOpoB, NOBIUABIIMX HA AMHAMMKY noKasartenei,
CYMM M NPHUHH OTKNOHEH M haKTHUECKHX 3aTPaT OT TIIAHOBbIX;,

BLIARNEHUE PE3EPBOB JANbHE111ET0 CHHXEH WS CeHeCTONMOCTH po-
IYKLHH.

6.1. Ynpasneune ce6eCTOMMOCTLIO! LLenn 1 coaepXanue

Xoz3aiicTBEHHAA IEATENLHOCTE €CTh HADOP ONMpeleIeHHBIX GU3HeC-
nipouteccoB. [ToCTORHHOE H3MEHEHIE BHELHHX YCTOBHH, pOCT KOHKY-
peHUMH W raodanu3anus GU3HECA 3aCTABNAIOT OPraHM3auMH B UCHIX
CAMOCOXPAHEH A COBEPLUCHCTBOBATE CBOH OMIHEC-NPOUECCHI, MX Ka-
YECTBEHHBIC M KOMHUCCTBCHHEBIC XapaKTEPHCTHKH, a TAKXKE CTENeHb
COOTBETCTBHUA TEKYUIHMM YCIOBHAM BeaeHuA GusHeca. OT Toro, Kak
OpraHuIalms COBEPILCHCTBYET CBOU OU3HEC-NPOLECCH], 3ABUCHT He
TOABKO €€ YCMCIIHAA AeATeTbHOCTD B HACTOSILIEM, HO W BBIKHBAHHWE B
ByayieMm.

MpenMyliecTBa B KORKYPEHLIHA HEJb3A MOHATE, €CTH OLEHHBATbL
APEANPUATHE B UENOM. PeanbHble npeUMYLLIECTBA B MUHUMU33UWH H3-
JEPKEeK HAMO HAXOOMTE B LeNH ASCTBUH N0 CO30aHK 10 onpedeeHHOM
cronmocti. Ipr npoBeaenuy NoapoGHOTO aHaIN3a W BEIGOpE CTpaTe-
UM cheayeT o0paTHTHCS MMEHHO K TaKoi lenouke,

Baxuofi yacTsio B paspaboTKe CTPATETHH KOMINIAHHY ABRAETCA (op-
MYJHPOBKA criocofa co3AaHUA CTOUMOCTH, T.€, YHHKaNbHOro Habopa
BLITOA AN OTpeOuTene, KOTOPHIH OHA NMPEAOCTABAAET H KOTOPLIH He
MOTYT NPEANIOKHUTE KOHKYPEHTEI. J14 3aBcepaHus YCTOHUMBOTO KOH-
KYPEHTHOTO NPeHMYILECTBA JOTKHL BECTHCH OTIIHYHBIC OT KOHKYPEH-
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TOR Oflepatiii WK NPOBOAMTLECA TE Xe OTNepalinyd, HO NO-IPYroMy.
FlpeanpuaTie AONKHO ONPEAENATE CBOH TIORXONL] K TEPOMIBOACTBY, 10-
FUCTHKE, OOCTYIKHBAHUIO, MADKETUHTY, YIIPABJISHHIO MEPCOHANOM H
IpyTHM (PYHKLHAM B COOTBETCTBHH CO CBOHM CMOCOGOM CO3AaHHSA CTO-
HMOCTH, DTA ASSITEALHOCTD IOMKHA TIIATENBHO AHANTM3HPOBATHCH, €CTH
npeanpuATHE XoUeT AOCTHYL PEAH3ALIMH CBOMX BO3MOXHOCTEH,

Lenouka co3aaHHs CTORMOCTH — BaXXKHEHIIHH HHCTPYMEHT aHaNH-
3a — ONIPEOENSIeT AEATENBHOCTD, PYHKUMU K MPOLECCH MO pa3paboTke,
NPON3BOACTBY, MAPKETHHIY, ACCTABKE H NOLOEPXKKE NPOIYKTa WU
YCAYTH. DTa UENOMKA HAMMNHALCTCA ¢ OOLCREUCHUS CHIPLEM M NPOAOJI-
XKACTCH B MpoLlecce NPOU3BOACTBA HacTel 1 KOMIMOHEHTOB, CBOPKH U
BBITNYCKa MPOAYKIMH, ONTOBOI U PO3HUYHON NPOAAKH NMPOAYKTA WIH
YCAYTY KOHEUHBIM MOTPeOUTESIsiM,

ITpK ynpasneHHH ceBeCTONMOCTEIO IPHHATO BLLACTATH MATL OCHOB-
HBIX W HECKOABKO BCMIOMOTATENBHBIX AEHCTEHI, COCTABNAIOILIMX TAKYIO
UENOYKY B NI0D0I MPON3BOACTBEHHOM KOMAaHKK, K OCHOBHBEIM (nep-
BUMHBIM) ACHCTBHAM OTHOCSITCA:

1. Mamepuansro-mexnuneckoe obecnevernie 0eameisHocmu npesnpi-
Amug. ITo RelCTBUA, CBA3AHHBIC ¢ NMOJYUeHHEM, XpaHeHUeM U pac-
npeasneHHeM PeCYpCoB, TAKKE, KaK 00ecrieyeHue ChIpbeM W MaTepHa-
JNlaMU, UX CKITaaUpoBaHHe, BEASHHKE YUeTa 3aMacoB, COCTABACHHUE rpa-
HUKOB ABHXEHUA TPAHCNOPTHLIX CPEACTB, PACHETH! C MOCTABILMKAMM.

2. Hpouzeodcmeentble npoyeccsi. 3T0 ICHCTBHS, CONPSIXKEHHbIE C
TpaHchopMalell BEOIHMBIX peCYPCOR B KOHEUHBIH NPOAYKT, B 4ACT-
HOCTH MalllHHHAn 06paboTKa, yNnakoeka, coopKa, TEXHHYECKOE 0BCAY-
KuUBaHHe 0DOPYAOBAHNA, HCTIBITANHE TOTOGBROM RPOAYKLUMH, DKCTIFYa-
TAUMS APOHIBOACTBEHHLIX MAOLWAAEH H NTOMELLEHHIA.

3. Mamepuanrsno-mexnudeckoe obecnesenue cobitma. DTO onepaumm,
CBA3ZHHLIE O CHOPOM, XpaHEHHEM W PH3HYSCKOH TOCTaBKOM NpoayK-
Ta NOKYTIATesM.

4. Mapxemune u npodasici. Bee feiicTBHA, COMPAXEHHDBIC C KYTLNCH-
npoaaxeii IPOAYKTA: peKiiamMa, NpoJABHXEHHE TOBAPA HA PbIHKCE, cObl-
TOBHIE OMEpPalHK, BEIGOP KaHanos cOblta, OTHOILEHUS cO COLITOBMKA-
MH H LleHo0Opa3zoBaHHe.

5. Obeayacuganie, HecTBUA, CBA3aHHbBIE C OKA3aHNEM YCJIYT, MTO-
BHHIANOUINAX K NOAACPXHBAOLIKX HEHHOCTb HPOAYKTA, TAKME, KaK
YCTAHOBKA, PEMOHT, 00yueHHe, MOCTABKA KOMTIOHCHTOR M Haitanka (pe-
TYAUPOBKA).

K BTOPMUHBIM (MJIH BCMOMOTaTeMbHBIM, MOAACPXKHUBAIOWUM) e -
CTBUAM CIEAYET OTHECTH!

1. Pazeuntite mexrnonozuu. JeicTBUS, CBA3aHHbIE ¢ COBEPIIEHCTRO-
BaHHEM MPOAYKTa K (HAKW) npouecca, BKAKYAS HayYyHble UCCAenoBa-
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HUA H ONBITHO-KOHCTPYKTOPCKHE pa3paboTKH, MPOeKTHPOBaHUE TTPO-
OYKTa H €10 TN3aifH, I PpoeKTHPOBAHHNE NTPOHIBOACTBEHHBIX TPOLIECCOB,
npouenyp o6CAyKHBAHWS U T.A,

2. VYnpasaenue modcxumu pecypeamu, JlecTBUA, CBA3AHHBIE ¢ TPH-
BfieueHHEM, HaitMOM, TIpodeCcCHOHANLHO NMOATOTOBKOI, pasBUTHEM U
omnatoli Tpyaa nepcoHana.

3. Hodoepxcanue undpacmpyemypot npednpusmus. Taxue IeCTBHSA,
Kak oDllge ynpapieHHe, MIaHupoBaHie, PUHAHCHpoBaHue, Gyxrantep-
CKHil yUeT, OTHOLIEHHA C TOCYIaPCTEOM, YTIDABAeHHUE KAYeCTBOM H T.4.

YKa3zaHHbte BHABI EATENBHOCTH — BCEro THib 3BEHbA CTAaHAAPT-
HOIt LIeNH CO3AaHHST CTOMMOCTH, Kaxaylo Takyio CTaHIAPTHYIO {WTH
THIOBYIO) KATETOPHIO MOXKHO DACUIEHHUTE Ha YHWKANBHBIE, CBOHCTBEH-
HEBIE TONBKO JaHHOMW KOHKpeTHo# KoMmaHuK gelicTeusa. Hanpumep,
MAPKETHHT W NPOJAXH, OTHOCAIMHECH K NePBHYHON JeaTeNbHOCTH,
HoAPa3ieNIAIOTCA Ha YTIPaRIeHHE MADKETHHIOM, PEKTAMUPOBaHHe, YII-
papieHHe MPONABLAMH, NEATENHHOCTE OTASNA NPOIAX K TPOIBIDKEHHE
TOBapa Ha peIHKe. B CBOIO ouepenb, 3TH OTASABHO B3ATHIE TeHCTBHA
MONHO pa3ie/inTh Ha etle 6ofee yacTHbie BeicTBua, [Tpu aHanuse ie-
TMOYKH COIMAHNS UEHHOCTH HEOOXOAHMO OTIPele/IUTh, KAKHE NPOLIEC-
Chbl ABASIOTCA ONPEASSIOLUMH I YIOBASTBOPEHHA NOTPeOHOCTH
KIUEHTOB H YCITeXa Ha PhiHKe.

Tepen BHOOAHEHHEM TAKOTO AHATH3a TIONE3HO YCTAHOBHTL TE KPH-
TEPHH, C KOTOPBIMHM MOKYTATENH MOOXORAT K NPOAYKLNY Balleil KOM-
NMaHMH, a JaAblle ONpeneanThb, KaKHe NoapazaeeHHs MOTYT OKa3aTh
BAHSTHHE HA YIOBASTBOPSHHE 3THX KPUTEPHUEB.

Hcnonb3oBaTh LEMOUKY COZAAHNA CTOMMOCTH CIENYET NMPH aHANH-
3¢ 3aTpaT, OCODEHHO N0 CPABHEHHID C KOHKYpeHTaMH, [Tone3uo mony-
YUTH CPABHHUTENBHYIO HHPOPMAIIHIO IO 3aTPATaM LEHOYKH CTOMMOCTH
KOHKYPEHTOB. B 3TOM criyuae MOXHO HOHATH, B KAKHX 3BEHBAX HENOY-
KH HeoOXxoaMMO J0GHTECH 00see HH3IKOH ceBecTOMMOCTH, a TAaKXKe B
KAKWX YACTAX LETIOYKH BOZHWKAIOT TOMONHUTETbHbIC 3aTpaThl, TIPeao-
CTABASIIOUINE AONOAHUTENBHBIE KOHKYPEHTHBIE IPEHMYILIECTRA.

CylllecTBYeT MHOTO CNIOCOGOB CHMUXKeHU 3aTpaT. ECTH aHanu3 Le-
MIOYKM CO3NaHUA CTOMMOCTH NMOKA3aN CPABKHTENBHO BRICOKYIO CTOH-
MOCTh CBIDBS, TO CNIEAYeT 0GCYIUTD € TTIOCTABUHKAMH GONee BLITOZHEIE
IS KOMTIaHUK WEHBI; TOMOYB DOCTHY b MOCTABLIMKAM HU3KUX H3Tep-
KEK, HaripuMep, 3a CYET YCTAHOBKH HOBOTO 000PYAOBAHMS, PEIOCTARRE -
HUS UeTeBLIX KPEAHTOB WIH BHEAPEHUS HOBBIX TeXHOIOTHIL YTIpaBne-
HUA; NONMpoOOBATL UCMOAB30BaATh HOMee NCUIEBHIC TOBAPLI-3aMEHIHTE-
JIM; TOMEHSATh MOCTABWMNKE WK CO3MATH NOAPA3AENEeHUE BHYTPH
KOMITaHKHM, KOTOPOe OBl MOCTABSNO0 TOT XKE ITPOHAYKT.
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B cayuae BLICOKOH CTOMMOCTH COBITA MOXKHO AOMOBOPHTBCH C INCT-
PHOLIOTOPaMU TPOAYKLIMK O CHHXXEHHH WX MApXKH, H TEM CAMBIM MOA~
HATHL YaCTE TPUGBLTH TIPOH3BOOUTENS; IIPOBECTH HHTCTPALIMIO «BMNepe»,
npuobpecTH KK OPraHH30BaTh CBOIO COGCTBEHHYIO COLITOBYIO CETh;
BbIOpaTh GoNee DenleBbie aNbTEPHATHBHBIE KaHANB! cOBITA H T.4.

B cnyuae uzOLITOYHO BBICOKHX 3aTpaTt Ha CTAAWH ITPOM3IBOACTRA He-
06XOAMMO pPallMOHATH3UPOBaTL NPOHIBOICTBEHHBIC OTIepallHK ITYTEM
ONTHMH3ALMY BHYTPeHHHX GHIHEC-TIPOLICCCOB; YAYYLUINTL METONSI pa-
GOTH! H TEXHOMOTHUYECKUIL TIpoLIECe, YCTAHOBUB HOBOE 060pyaoBaHme
M BHCAPSIA HOBBIC TEXHOIOTHH; YOpaTh 3Tanbl ¢ BBICOKHMH M3A¢PXKKa-
MU W YIPOCTHTE DIH3aiTH TOBApa (BO3MOXHO, YTO ONepalii, COBEpPILIA-
eMble Ha 3THX 3Tanax, He SABILI0TCA BAXKHBIMU AT NOTpeSHTENST, MMEH-
HO TaK HE3GMETHO HCUe3a10T HEHYKHBIE PYHKLMH ¥ MHOTHX TOBapOB);
nepeMecTHTh MPOU3BOACTBO B APYIHE PErHOHBI ¢ §o1ee HU3KMMM Ha-
JloraMu, 3apaboTHoit NnaToit i ZpYTHMH 3aTpaTaMH; HHBECTHPOBATD
CPeACTBa B pecypcocheperalolie TEXHOMOTHH,

AHaMH3UPYA LHEMOYKY CO3MAHHA CTOMMOCTH, MOXHO HaitTH # apy-
THe BAPHAHTEI CHUXEHHWSA 3aTpar.

B 3aBHCHMOCTH OT 3a7a4 YIpaBNeHWs pacxoaaMH (3aTpaTamMu)
ceGeCTOHNMOCTDIO B MIaHHPOBaHUH (OI0ODKETHPOBAHHMH), YUETE H aHa-
NH3e [HPUMEHAIOT KnaccuHKaLHio 3aTPaT Mo pa3HbIM MpH3HAKaM
(puc. 6.1).

Teopernueckuii xputepuit «CosgaHne noTpeOUTENbHO CTOUMOC-
TH» NPEAYCMaTPHBAET OCHOGHGIE 3ampantsi, ODpasyioliHe cyGcTaHUMIo,
CaMy CYILHOCTb TOBapa (OCHOBHEIE H BCITOMOTATENbHEIE MATEPHAITH!,
oGopyaoBaHWe, MaLHMHBI, HHCTPYMEHTRL) Yepe3 aMOPTH3ALIHIO; TPYA OC-
HOBHOIO NMEpCcoHana, T.e. paloTHHKOB, HEMOCPEACTBEHHO TIPHHHMAK)-
LUMX YYaCTHE B CO3TAHWH TOBapa {4epe3 ONuary UX TPYHA) U HaKAadHble
3ampamsi, HETTOCPEACTBEHHO He YYACTBYIOLUKE B CO31aHWH NOTpebH-
TeRBHO CTOMMOCTH TOBApa, HO ABAAIOWHECA HEOOXONMMBIM YCAOBH-
eM NS ee CO3RaHMA (TOMTUBO H SHEPTHS He ANA NMPOH3BOACTBEHHbIX
HYXKIL, a Ans 05orpeba noMetueHHit, OCBEILeHUA N Ap. ).

YacTo KpuTepuu Kiaccndukauny 6rmmaki no cywectsy. Hanpumep,
KOCBEHHDBIE PACXOAB! YACTO HA3BIBAIOT HAKNAAHBIMH, XOTA 3TH pacxo-
Ikl HE COBMAZAIOT, eCNH CTPOro COGMIORATL KPUTEPHH: TaK, aMOPTH3a-
UHS OCHOBHOTO 000DYIOBAHHA BKINIOYaETCSH He B HAXJIAAHBIE PacXOsl,
4 B KOCBEHHDBIE PACXOABI, HJIH MPH OTZHONPOAYKTOBOM NMPOU3BOACTBE
BCE PacXOIbl ABNAIOTCA NPAMBIMH.

s GUHAHCOBOTO YUETa HCNONb3yeTcH Knaccudukauust 3aTpar no
KPHTEPHIO «MIEPHOI CMTUCAHUA [TO OTHOUIEHHIO K TPOJAXKE»: ONpeaens-
10T ¢€6eCTOUMOCTE MPOAAHHOH MPOAYKIIMU 32 MEPUOL M pacXoabl 3a
NIONHBIH MEPHOM, KOTOPbIE MOTYT HE HMETb CBA3H ¢ MPOaXeH JaHHO-
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0 NEPHOAA, @ CONEPXKATCA B OCTATKAX HE3aBEPLIEHHOO POM3BOICTRA,
B TOBAPAX, OCTABIINXCS HA KOHEL NEPHOLa HA CKNAAAX NMPETIPHATHS.

| 3arparst —I
KpuTepwu I KnaccupmkaumMm
i [ [ [
Cnocof Binicue-
Cospanue YuacTue & npo- OcuoaHbie 19 B CEBECTON.
noTpetuTensHeR INEMEHTB
CTOMMOCTH n3soncTee satpar MOCTL MPOAYKUMK
{cTatoh 3aTpaT)
OcHOBHEE B nponspojcT- |- Cpeactea Tpyna Mpamwe
L BEHHOM (MarTe- {aMopTU3auna) K
—Haxnagnee PUANBHOI) OCBeHHLE
cdepe Mpenmers: Tpyaa
3
80 BHenpona- o
. AAaTa Toyana ¢
o BOACTBEHHOA HAYUCNEHHAMI
v {coumnanenoii)
: cdepe
t [ ! !
3AEHMCHMOCTE Mepuon cnvcadua Bunw xosaicT-
oT ofbema N0 OTHOWSHWIG BEHHOE ASATENb-
MPOIYKUMU X npoaaxe HOCTH
Texkywan nesvenk- [~ CelecToOMMOCTL MNepemeHHbie
T n -
HOCTE {npouasonc MOCTOAHHE

BEHHAA, OrpaHu-

HHBECTULMOHHAR HEHHaA} npoe-
NEATERLHOCTH BYKLHU
PuHAHCOBaAA Pacxonut ne-
AeITeNLHOCTh puona

Puc. 6.1. Kputepun xnaccuduraumn saTpar

B ynpasneHuYecKOM y4eTe HCHOAB3YIOTCA BCE BOIMOXHbBIE KPHTE-
PHY KNaccHMDUKALMY ANt TPUHATHS YNPaBREHUECKHX PELICHUHH, CBS -
3aHHBIX C PA3HBIMU KPUTEPHAMH KinaccHpHKauny, Tak, Ins KaabKy-
JUPOBAHNA CeBECTOMMOCTH OTAENBLHBIX H3ASTHH NPHMEHSIOT KNACCH-
(PUKAUMIO pacXodoB HA MPAMBIE H KOCBEHHLIE, 111 000CHOBAHUA
6e3yOBITOYHOCTH MPOIAX — Ha MePEMEHHbIE U TOCTOAHHBIE U T.A

. 6.2. AHanna AWHAMHWKH U CTPYKTYPbI
' PacxoQ0B OPraHn3aLumn

B cooTBETCTBHH ¢ HOPMATHBHBIMY aKTAMH, AeHCTBYIOIIMMAN B Poc-
cuM (TTBY 10/99), pacxeds npuznaromcs  omyemHocmu, ecan 603HUKa-
oM YMEHbUICHUE IKOHOMUHECKUX 8bi200, CEAIAHHbIX ¢ YMEHbICHIEM aK-
MUGA UAH YEeAUYSHUEM 00F3GMeENbeme, KOMOPNE Mo2ynt Boints HACEHCHO
UIMEPEHDL, : :
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B 33BHCHMOCTH OT XapaKTepa, YCIOBH I TIOMYUeHNST ¥ HATIpaBAeHHA
REATEABHOCTH NPEANPHATHA PA3AHYAIOT CASAYIOILNE BUIb PACXOIOB:

no 0ObIYHbIM BUAAM JCATENBHOCTH;

ONEPALHOHHBIE;

BHEPEATH3AIMOHHBIE, B TOM YHCAE YPE3BhIYaitHbLE.

OcHOBHBIE 33Ja4U aHANH3A PACXONO0B NPESANPHSATHS — H3YYEHHE
YPOBHS U CTPYKTYPH! PACX0A0B B OTUCTHOM NEpHOze, YPOBHEI M CTPYK-
TYP Pacx0A0B B OTYETHOM U TIPEABIIYLIEM NEPHOAAX {MJTH B OTYETHOM
nepyoIe U aHANOTHYHOM NEepHOae TPeabIAYIISro To1a), OLEHKA CTPyK-
TYPHOH IMHAMUKH PACXOAOE W BLIICHCHHE €¢ NPUYHH.

Jna pelieHUs yKasaHHBIX 33434 WCMOAB3YETCH aHANMTHYECKAs
Tadn. 6.1 (aHanornyHas Tabn. 4.1, npeaHasHave HHO g aHanW3a 10-
XOZOB MPEANPUATHA}, B KOTOPOH NpedcTaReHbl a0COMOTHbIE BETHYH-
HBbI PACXONOB NPEANIPUATHA Y1 HX YACTbHBIE Beca B oOUIeil BeHUMHE
PAaCXOXOB B OTYETHOM M TIpSABIAYIIEM MEPHOAaX (MJIH aHANOTHYHOM
nepHoae MPeABIYINEro rofa) 8 pa3peie BUAOB PACKOIOB, H3IMCHEHHUS
A0COMIOTHHIX BEAMYHH PAaCcXOOOB H WX YASALHBIX BECOB B OTUETHOM M-
pHoAE [0 CPABHEHNWIO C NTPEABIAYIIHM NEPHOIOM (HAW AHAAOr MY HBIM
MepHOIOM NpeablayILeTo roga). B rpade | mpuseaeHbI CCbINKH Ha KOAB]
CTPOK . Ne 2 «Oruet o TpuGHIAAX M YOBITKAX>, 3aAa0LIHE AATOPUTMBI
(HOPMHPOBAHHA NOKA3ATEACH PACXOAOB NPLANPHATHA NO JaHHBM GyX-
TANTePCKO OTYETHOCTH.

B uzensx nonHoro oxeara BCeX pacxoJoB NpeaAnpUaTHa B Tabn. 6.1
BHEpEa/IH3ALHOHHBE pacxoabl 0ObeAMHEHD] ¢ BETHYWHON Hajlora Ha
NPUGLINL M HHBIX AHATIOTHHHEIX 06A3aTeALHBIX MAaTeXel, KoTopas B
¢. Ne 2 «Oruer o npuOBUTAX M YEBITKAX» OTPaXeHa no ¢tp. 150,

MeToanka CTpyKTYPHOTO aHAIN3Aa PacXOR0B APEANPUATHSA aHATO-
THYHA MAMOXCHHOH BRILLC ANA aHAIN3a Aoxon08. [1pH HOpMaNBHBLIX
YCIOBUAX pACXOALI 11O OOBIYHBIM BUIaAM JEATENBHOCTH NPCACTABAAIOT
¢oboi OCHOBHOM BHA PAcXOI0B NPEANPUATHS, UME IOILMIT HANGON bLIWIT
yAenbHbl Bec B 001l BemnuMHe pacxonos, [peobnaganue nmpoynx
PACXOA0B (ONePaLHOHHBIX, BHEPEANM3ALHOHHBIX, YPe3BHIYAHHBIX) 101~
3KHO B X0JIe aHANH3A TIOAYYHTE OObACHEHHE B KOHKPETHBIX OCOOBIX YC-
NOBUSIX REATSSIBHOCTH, OTKIOHAIOLWHXCS OT HOPMATbHBIX,

6.3. dakTopHbIA aHanu3 ceGecTOUMOCTH NPoAaX.
AHanns BAMAHUNA ceBeCcTOMMOCTH Ha BeNNYMHY Npnibinn
OT npoaax

@opMuporanie MoXazaTens cefecTouMocTH npoaax. OcHOBHOI No-
Ka3aTeNTb KaK B YIIPaBAEHYECKOM, TaK H B (PUHAHCOBOM yueTe — cebe-
CTOMMOCTB TIpOAaX. CxeMa GopMIPOBAHHA TAKOTO NOKA3aTeNs Mpel-
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cTaBAeHa Ha puc, 6.2. LN MARIOCTPALIWH B CXeME NaHbl LHDPBI CMETBI
o ce0eCTOMMOCTH PEATHIOBAHHOMH NPoaYKUMM (Taba. 6.2). [Toayepk-
HeM, YTO CMETA CTPOUTCS HA OCHOBE TAHHBIX CMETHI 3ATPAT OCHOBHEBIX

MaTepHanoB (pedb MACT O NPAMBIX MATEPHANBHLIX 3aTPATaX), CMETDI
PacXOMOB Ha ONNATY OCHOBHOTO NepcoHana (peyub HIET O NpAMON ofl-
NaTe TPYIa) U CMEThI OGIIENPOU3BOACTEEHHLIX PACXONOB (MaCcTO Ha3bl-
BalOT CMETOMH HAKJIAMHBIX PACXOA0B).

MpamMsie marepuanbyee

Npamwe pacxoge No
onpare Tpyaa ¢ HaYuC-

KoceeHHbe obwenpous-

(+) 214 400 py6.

BOACTREHHLIE PACXD,
aatpar (SM) neHUAMK (SH} AacT Sne pacxoae!
1632 200 pyS. 2 984 400 py6. 2 089 080 py6.

1 - T
HesagepweHHoe Npows- HesaseptexrHoe Apona-
BOACTEQ HA Ha4ano Sg&v'oana:?g'::g:e} BOOCTED HA KOHEil

nepuoga (5.7) & 705 680 py6. nepwona {S?2) (-}

220 000 pyb.

CEGBCTOMMOCTb Janacos
NPOOYKUMK HA HAYano
nepuoga {S5,*") (+)

1 095 600 py6.

CefecToumocTe Nponase-
NeHHOW npoAyKumK (SN)
6 700 080 py6.

CeGecToMMOCTE 3aNacoe
FrOTOBOWM NPOOYKUMM Ha
xoHel, nepuoaa (S, (-}
1 195 Q00 py6.

—

CelecToMMOLTL peann-
Z0BAHHON NPOAYKUMK
(rpogax) {(8°)
600 680 pyb.

Puc. 6.2. Cxema ¢opmmpoBaHMa NnoKasaTens
cebacTonMocT NPoaaX NPOAYKLMK

Tabma 6.2

CmeTta ceGecTOMMOCTH NPOAAX Ha roa, py6.

3anace roTos0A NPOAYKUMK Ha 1 AHBaps

HeaasepligHHoe NpoMaBoACTeD Ha 1 AHBAPA

NpamMble MaTEPWANEHEIE 3ATPATH:

3ANACH OCHOBHEIX MATEDWANOE HA 1 AHBAPA
AAKYNKM OCHOBHLIX MATEPUANOB
CTOMMOCTE MMEIOLIMXCA B HANUMMIA DCHOBHBEX

MaTepHaNcs

MUHYC 3anackl OCHOBHBIX MAaTEPWANDE

Ha 31 gexadpa

CTOMMOCTS OCHOBHBIX MATepnanas, WU3pacxono-

BAHMEIX B ApOWHaeQACTRE

Pacxonkl Ha ONNATY TPYAA OCHOBHOIG NepCoHana

2 984 400

1 095 600
214 400

250 80O
1617 400
1 868 200

236 000 _ k

1632 200




-.".wv.f.a:x;r‘ e Oxonmarivie 1a6m.:8.2
OOWENPOU3BOACTEEHHEE PACXOLH f‘w%n s 2080080 ¥
HMTOro NpouasedeHHLIE pacxoakl 6 705 680
HeaapepweHHoe NPOM3BOACTEC 33 Bech Nepwoa 6 920 080

MuHyC HeaasepweHHOE NPOM3BOACTE0 220 000
Ha 31 gekabpa

CefecToMMOCTs NPCUIBERAEHHON NPOaYKUMK 6 700 080
CeBecTOMMOCT: NPOAYKLYMM, FOTOBOM X NPOKANRE 7 795 680

MuHyC 3anaces roTOBOH NPORyKUMK 1 195 000
Ha 31 aekabpa

CefecToMMOCTh NPOaax 6 600 680

Paxropublii anaAN3 ce0eCTONMOCTH NMpoaaXK. AHANMH3 ceGecToOUMOoC-
TM NPOAYKUWH HATTpasNeH Ha BbIABIEHHE BOIMOKHOCTEH NOBLILIEHNS
9theXTHBHOCTN HCMONB3OBAHHS MATEPHAIBLHBIX, TPYAOBBIX M ICHEXK-
HBIX PECYpCOB B Mpoilecce MPOU3BONCTBA, cHabXeHHA U cOmITa Npo-
Iykunrn. UaydcHue ceGecTOMMOCTH POAYKITHH MO3BONAET AaTh Bosee
fpaBHABHYIO OLEHKY YPOBHIO IOKa3atenet NpHBeLIN U peHTabeabHO-
CTH, AOCTHTHYTOMY Ha NPEANIPUATHAX,

AHanuz cebecTOUMOCTH PeaNM30BaHHOH NMPOAYKLIMH, KaK MPoH3-
BONCTBEHHOM, TAK W MOJIHOM, BeIETCA H B TOINEMEHTHOM, H B TTOCTa-
TeliHOM pa3pese. [TosneMeHTHBII pa3pes cebeCcTOMMOCTH COCTOUT U3
QAHOPOAHbIX 2TEMEHTOB 3aTpaT:

S=A+ M+,

roe S—mnpoH3BoACTBeHHas (MAW MoNHas) ceBeCTONMOCTE NPONaX
MPOAYKLIAY,

A— aMOpPTH3ALH{A OCHOBHHIX CPESACTE;

M — matepuaneHbie 3aTpaThl (TIPSAMETOR TPya);

{/— onnara Tpyna nepcoHana ¢ OTYHCASHHAMH HA COUMAIbHEIE

HY¥/IbI.

O651YHO HA NPEANPHUATHAX UMEIOT MECTO TaK Ha3biBaeMble MPpoyHe
pacxonel, KOTOPBIE 3aHUMaIOT HeGobIIoN yneabHBIi Bec {1,5—~3%),
HO KOTOPbIE TPYAHO PACTIPEAETHTE IT0 BHIICYKAZAH HBIM 3AEMEHTaM (KO-
MaHAHMPOROUHLIE, TOYTOBO-TenerpadyHuie ¥ APYTHE pacxoant), B uensax
YTIpOLIeH WS MPH AHANTH3E NPOYHE PACXOB! PACPEAENTIOTCH TIPOTIOD-
HHMOHANBLHO OCHOBHBIM TPEM 31EMEHTAM 3aTPaT, YT0, KaK [10Ka3anH He-
cnegosaHus, GIU3KO K HCTHHHOMY XapaKTepy 3THX PACXOHOB.
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TTo yxa3zaHHBIM ¢hopMaM NIETKO ONpeReUTh aBCOMIOTHEIE OTKIOHE-
HHUSA B 33TPAaTax OTACNBHBIX ZACMEHTOB ¥ B 1Ie10M No cebecToumocTy,
HO TaKHe OTKNOHEHHS B3 COOTHOLLEHHS X ¢ 00beMOM TIPOAAXK He Ja-

AYT MPEACTABACHUA 06 DIKOHOMHH WA Nnepepacxog. (6 3KOHOMUM WK -

NePepacxoie "OBOPHT PACUeT OTHOCHTEALHOTO (OTHOCHTENBHO JOCTHT -

HyTOrO 00beMa npoaax) oTkioHenus, 1o nadueiM TipHaoxeHus 2

NpeacTaBUM UX B CBOXHOM BHJIE,
1. OTHOCHTETBHOE OTKNOHEHNE TIO AMOPIIEIAHUL’®;

ANA=A —A xk¥=28726—8311 x049=
= +7 ThIC. py0. (Nepepacxom)**.

4 2. OTHOCHTENBHOE OTKIOHEHHE MO MAMePUARLHBIM ZAMPAMam.;

LAM=M - M xk¥=752428 — 50 228 x 1,049 =
-+ ==264TbIC. pY6. (3KOHOMHS).

: 3. OTHOCHTERBHOE OTKIIOHEHME FIO 0740me MPyOa ¢ HAUUCACHUIMIL

AU =U - U xk¥=11900- 11628 x 1,049 =
+ =298 ThiC, py0. {3KOHOMHS),

4, OTHOCUTENLHOE OTKIOHEHHE B LIENIOM TIO Ce0eCHOuMoCmi,

- NS =S =5 x kY=73054—-70054 x 1,049 =
-t = 555 ThIC. PYO.,

YTO COOTBETCTBYET CYMME TPEX PACYETOR MO OTACABHBIM /ICMEH-
Tam: +7 — 264 — 298 = —555 1hic. pyo.
5
¢ (DaxTopHblit ABATH3 3aTPaT Ha 1 py6. ApoAaXK (APOAYKHWH). AHANU3
nokazatens sampam na 1 py0, npodyxyuy HanpaeieH Ha To, YToBbl pac-
KPBITh M3AEPXKKH HA MPOH3BOICTBO M PEATU3ALIHIO PA3HOPOAHOI NTpo-
AYKUHH. DTOT HOKAZATEAb ONPEAECARLTCS CRCAYIOLIHM OTHOLIEHMEM:

Ce6ecTOMMOCTL APOAYKUMW
TpOAYKUUA B ONTOBLIX LEHAX MPEANPUSTHAR

* B oTAMwmne 0T a6COMOTHOMO OTINIOHEHHNA A, 0B03HAYUM OTHOCUTENBHOE OTKAD-
HEHME A,

** HanoMHum ewe paa, 4ro B yyebuuke npu pacyetax Gepervca GonulIan Toy-
HOCTb NoKasarTensei, T.e. TeMn pocta obbema NpoayKuuu 2aNUCHBSaeTCA He C TpeMA
FHAKAMM MOCAE AMATON, a ¢ WEeCTLIO.
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3aTpaTe! Ha | py0. NpoRyKLUHH XapaKTe pH3YIOT H PaCKPbIBAIOT CBA3E
ceBeCTOMMOCTH NPOAYKUHH W NPpHGLITK, MOAYYaeMOi OT OCHOBHOH
ACATENBHOCTH, H HAMEHAKOTCA NOA BIHAHHEM CJASOYIOHIHX CbaKTOpOBZ

CHUKEeHHE Ce0eCTOMMOCTH M3AENWIT;

ACCOPTHMEHTHBIE CIBHIH B COCTABE MPOAYKLIWH;

H3MEHEHHUE LIEH Ha MAaTepHAJIbHBIE 3aTPATHI, TAPHDOR HA 3HEPTHIO
H TPY30BbLie NePEBO3KH;

H3MEHEHHE ONTOBbIX LISH HA NPOAYKIIHIO.

Flo-pasHosy oleHHBAIOTCR HIMEHEHNS 3aTPaT Ha | pyD. Apoayk-
LY, BLIZBAHHBIE JIeiCTBHEM pa3nHuHBIX (PAKTOPOB.

VYueHbIa0TCA 3aTpaThi Ha | py0, MpoAYKUMH NPH COOMIONEHUH pe-
JKAMA 3KOHOMUH, CHUXKEHHH Ce0eCTOHMOCTH MPOAYKUWH OTAEABHBIX
BHOOB, PALHOHANBHOM HCITONB30BAHKH pecypcoB. K pocTy Wiu cHH-
KEHHIO YPOBHSA 3TOrO NOKA3ATEAA MOTYT [TPMBECTH CABHUTH B COCTABE
MPOIYKUHH. YBeAHUeHHE YISTBHOTO Beca B 0DLLIeM 00beMe MATTOPEH-
TabeNbHON NMPOIYKUHHU BEAET K pocTy 3aTpar Ha | pyl. nposyKumn,

K mameHeHmo 3arpar Ha | py6. NpoayKIWY NPUBOANT YBEAHYEHNS
B 00tem o0BeMe NPOH3BOACTBA AONH HOBOH H BoJice KaueCTBEHHOH
npoaykuuu. B aToM ciiyuae qaxe BpeMeHHBII pOCT 3TOTO NOKA3aTeNA
Ha OTHAENBHBIX MPEANPUATHAX CleJyeT CHUTATL onpaBnadusiM, [pu
MNepexone K MACCOBOMY NPOM3BOACTBY HOBBIX M 00/1ee KAUECTBEHHBIX
vanenuil 3aTtpaTtel HAa | pyb. MPOOYKLUHH JOJXKHBI CHU3HTBCA, TaK KaK
TIPUPOCT NPHGBUTH B LEHE HA 3TH U3NENUA OOrOHACT NIPUPOCT 3aTpaT
Ha UX Npou3BoacTBO. KpoMe Toro, Bee yBeTUYHBAKIIMIICS pOCT po-
H3BOACTBA HOBOH U OoJee KauecTBEHHOH NTPOIYKLIMH MO3BONLIET 3KO-
HOMUWTB Ha TOCTOSTHHBIX PACcXOaax.

[ToBbilreHHUE YPOBHS ITOTO MOKA3ATENA, BbI3BAHHOE H3MEHEHHEM
OITOBRIX HEH MO PeHIeHHIO TIPAaBHTEABCTBEHHBIX BEIOMCTB H OpTaHu-
3aHi, TIPY NPOYHX PABHBIX YCITOBHAX He JOMKHO CHHXKATh OLCHKH
AeITeTBHOCTH NpeAnpHATHA. Te LieHb!, KOTOPbIe YCTAHABINBAIOTCS 110
COMTALEHWIO TPOH3BOIHTENA U NOTPEOHTENS NPOAYKLIUH, OTPAXKAIOT
JeiicTBrA paboTHHKOB 3THX npeanpuATHH. OTKIOHEeHH B 3aTpaTax Ha
| py6. B pe3ybTaTe U3MEHEHUSI TAKUX LIEH O0YCJIOBANBAIOT YCHIHS 9THX
KOMTEKTHBOB B MTPOBEACHHH PeXHMA YKOHOMWH.

B Ta6n. 6.3 nprBeneHbI laHHBIE TOOOBOTO OTHETA MAWWHOCTPOM-
TeABbHOTD 3aB0AA, AHAIN3 KaH MO CPABHEHHWIO ¢ TAHOM, HO MO TAKO#
Xe (popMe MOXKHO OTHETHBII MOl CPABHUTD C MPEABITYIIIUM FOAOM.

OGusee omicronenue 3ampam #a 1 py6. npodyxyuy 0T NaHa onpene-
JiAeTCs cpaBHEHWEM cTpOoK 9 U 7: 75,94 — 75,44 = +0,5 xon., T.e. 3aTpa-
Th! YBERHYHUIHCH 110 CPABHEHUIO ¢ YTBepXJeHHBIM mianoM, Tpoana-
JU3HUPYEM BITHAHUE Pa3THYHBIX GAKTOpOB Ha 3T0 OTKINOHEHHE,
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iy e me b L e aa Lopnal v, Tabnuya 6.3
ficvi Bunom-teuue ANaHa No CHMXeHMIO celecTonMocTH
' NpoaAaX NPOAYKUMK K 3aTpataMm Ha T pyD. NpoAyKUMNK

Hawmenopanwe nokasarenein Homep | Sopmyna | 3a ortyer-
CYPOKH | pacuyeTa HbIA TOA
flnakosan cebeCTOMMOCTE BOEBR NPOAYKUMK, 1 zq,5, 38 732
THiC. pyo6.
CelecTOMMOCTE DAKTUHECKH NPOOAHHON NRO-
AyKuuu;
a) No NNanosol ceGecTOMMOCTH, TeiC. py6. 2 zq,9, 41 285 I\
6) No $aAKTUMRCKOH CeBecTOMMaCTY, ThiC. Py6. 3 £q,S, 40 861 !
Mpopaxa NpoaykuWyw 8 GNTOBLIX LEHax npen-
NPpHATHIA:
a) no nnady, T, py6. 4 Ig,w, 51 340
6) aKTHUECKH B LEHaX, NPUHATEX B NAaHe, S Zg,u, 53 852
THiC. pyd.
B} hakTMHeCKM B WeHax, ASHCTBOBABILIMX B OT- 6 Iq, e, 53 807
HGTHOM rofly, ThiC. pyb.
3artpatel Ha 1 pyS. NPORYKUMK MO MAaHY, KON. 7 Iq,5, 75,44
Iq,t,

3aTtpate Ha 1 pyD. pakTMuecku ApoaaHHoi
| DponyKU;
a} No nnasy, NEPEeCYMTAHHOMY Ha DakTH4eCKui 8 4, 5, 76,66
accopTument (ctp. 2 : ¢Tp. 5), kon. Ig,w, ;
6) paxTUueCKM & LeHAX, AeNCTE0BABIINX B OT- 9 q,9 75,94
YeTHoOM rogy {cTp. 3 @ ¢Tp. B), KON, 500 0, ,

i
8) (GaKTHHECKW B UBHAX, NPUHATHIX B NNaHe, 10 qu S, 75,88 ‘1
{(¢Tp. 3 £ uameHeHWe ueH ; ¢Tp. 5), kon. rg,w,

Brusnue cmpyxmyphuix c061208 é cocmase npodykruu (CpaBHUBAIOTCS
cTpoku § 1 7): 76,66 — 75,44 = +1,22 kom.

BrusiHue uameHeHus HeH Ha Cbipbe, Mamepuaadi, mapudg)ose Ha sHep-
rHIO Y I'PY30BLIE MEPEBO3KH 1O CPABHEHHIO C NPEeAYCMOTPEHHBIMM B -,
mnape. Takux H3MeHEHMI B paCCManHBaeMOM npumepe He BBITO 32
OT4eTHBIH niepnon, cnenosatensuo, = g, 5,/ =X g, S, rae —~ X g, .S, ~—
bakTHYecKas ceGecTONMOCTD MPOAYKLUHH no LUeHaM H TapncbaM npu—
HATHIM B NINIaHe.

Bausnue usmernenus wen ng npodyxyuo (CPaBHUBAIOTCH CTPOKH 9 M
10): 75,94 — 75,88 = +0,06 xon. Ha noBuillleHWe 3aTpaT Ha IIPOAYKLHIO
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MOBNHAIO CHMXKEHHE ONTOBBIX UEH HA NIPOAYKUMKD MO CPAaBHEHHIO €
MAAHOBBIMH LIeHAMH Ha 45 ThIC. py6. (53 852 — 53 807).

Brusnue CEEPXRAGHOGO20 PEAHCHMA IKOROMUN ONPERCTTACTCHA CPABHE -
HUeM cTpok 10 n 8: 75,88 — 76,66 = —0,78 Kon. Jro ymcTas 3IKOHOMHS,
JNOCTUTHYTAs B Pe3ybTaTe HEPEXHOr0 HCMONB3OBAHNA MATEPHANbHBIX
PECYPCOB, TEXHUKH M pOCTAa MPOM3BOAUTENLHOCTH TPYIA.

TTpy OKOHUYATENBLHOI OLIEHKE BbITTOSTHEHWA TIJTaHAa O 3aTPaTaM Ha
| py0. MPpOAYKLHH HCXOART MPEAIE BCEro U3 IKOHOMHUH, OUHUICHHON
QT BTHAHHA BHELIHHX W NoGovHBIX hakTopos. MU3MeHeHH LcH Ha Ma-
TEPHANbHBIE pecypebl (M TaproB 3apaboTHOH NIaThl), @ TAKKE LIEH Ha
TIPOAYKILHIO HHOTA SIBASIOTCS BHEWHUMH (aKTOpaMH, He 3aBHCSLIH-
MH OT AeATEBHOCTH CaMHX npeanpuatuil. BAMAHHE CTPYKTYPHBIX
CABHUTOB B YaCTH, ONpeacnseMoil CaMHUMH MPEATIPHATHAMM, YYUTHIBA-
eTCA NMpH olleHKe HX paGoTsl. [TpennpuaTis HMEIOT BO3MOXHOCTD YBE-
JIMYKMEBATL YACJbHBIA BeC H3AEAWl NOBBILECHHOTO KayecTsa, Oonee
peHTabeNBHBIX, YTO BedeT K YMEHBLUSHH IO 3aTpaTt Ha | pyb. npoayk-
UMH, B HEKOTOPRIX caydasnx, HaoGopoT, yCIOBHA MaTepHaNbHO-TEXHH-
YeCKONo CHaAGKeHHU 1 APYTHe NPHYMHEB! BEIHYXAAKT NPEENpPHATHA Ha-
PYIIHTS TTAHOBYIO CTPYKTYDY B COCTaBe TIPOAYKLIMH, YBEIMMHBATD
yaeNbHbLI it BeC MeHee peHTabeNnbHOH NPOAYKLIHH, YTO CKa3bIBaeTCs Ha
NOBbLIIIEHHH O01IWX 3aTPaT Ha | pyd. mponyxinu.

B oTaeAbHBIX CAY4Yasx aHANH3 (PaKTOPOR, ONPeIeATIOUMX YPOBEHD
3aTpat Ha | py0. npoRykuMn, caeayer yraybaste. HyxHo, Hanpumep,
ONpeeNnTh BINSIHYE TAKKX (PaKTOPOB, KAK 3KOHOMHS OT BBINTYCKA Mpo-
JAYKLHKH ¢ OTCTYNJIEHHSIMH OT YCIOBHII CTAHAAPTOB, PELIENITYD, TEXHH -
4eCKHX YCAOBUH U TEXHOMOTHYECKOI AUCLIMTLTHHBL, KOHOMUS U Te-
PEPACXOX, BHZBAHHBIE HAPYIWIEHHEM X03AHCTBEHHON AUCLMILIUHEL, a
TAKCKE APYTUMH 3ABUCKIIUMH W He 3aBUCALI{HMHU OT MPEATNPHATHA TPH-
YUHAMH.

Jnwamuka 3aTpat ua U py6. nponykunn, TuHaMHKa noKazaTens aHa-
TH3UPYETCA NO CPABHEHU10O ¢ TIPEABIAYIIMM TOROM (Tabn. 6.4).

Tabnuua 6.4
Aunamuka 3aTpat Ha 1 py6. npoaykuumn
B CONOCTABMMBLIX ¢ NPeAWEeCTBYIOIMM FOS0M UeHaX

HanuexroBaHne noxkasaTenei AvuHamMka aarTpar
3atpat Ha 1 py6. npogykuMk 3a NpeapAyLLUMA roD0, Ko, 76,23
Batpatl Ha 1 pyD. NPOAYRUMK 33 OTHETHWI FOO, KON. 75,82
DakTueckuid IPOLEHT CHMXEenwA 3aTpar (100 - 75,82 / 76,23) 0,5%
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Kax BHAHO 13 TabAW1Lbl, 3aTpaThl Ha | pyd, TOBapHOH NPOIYKLHH
(B LigHaX MpeBIAYILero roga) cHusuauce Ha 0,5%. MakTHYeCKoe CHU-
XeHuHe 3aTpat ua | pyb. TopapHO# NPOIYKLUM B LUEHAX, NEHCTBOBAB-
LIKX B OTYETHOM roay, coctapmno 0,4% (100 — 75,94 / 76,23), nan 0,29
Kom. (75,94 — 76,23).

AHATH3 AHHAMHKH [OKa3aTens 3aTpart Ha | pyD. Mpoaax cienyer
JACHOIHHTL AHATH30M (aKTOpOB 1o gopme Tadn. 6.6.

AHANH3 OTUSTHBIX KANBKYISUMIL BAKHeHUIMX w3geanii, Kanskynsuvs
0TPaXaeT YPOBEHb 3aTPAT 110 OTAC/ILHBIM CTATHAM M B 11EJI0M Ha peani-
33LHI0 AAHHOTO B TPOAYKLNH. OHa COBMEILIAET HATYPAAbHO-Bellle-
CTBeHHYI0 OpMY 3ATPAT HA NPCYKIHIO CO CTOMMGCTHO#H B pa3pese
CTarTeit KaTbKYAauMH.

AHan!3 KambKyAsIUM U TIO3BONAET ¢ HAHGOoNBLLE i MOMHOTOH BHSBUTD
APHYHHB! OTKAOHEHWIt OT HAMEYESHHOIO YPOBHS 3aTPaT H BCKPbITH pe-
3€PBBI AANBHEHIIET0 CHHKEHHUS CeBECTOMMOCTH MPOAYKLIHH,

AHANM3 W OIlEHKA METOIOB CANCAHMSA 3ATPAT HA CeDeCTONMOCTD Npo-
Aykouu. [TpaBunbHOCTS onpedeneHUa cebeCTOMMOCTH AMHHLLEI MPO-
JYKIIMH — OIHA U3 OCHOBHBIX aHAJIMTHYeCKNIX 3a1a4. OCcHOBY pelle-
HHsI GONBIUOTO KPYTa YIIPABACHYECKHUX 3344 COCTABIAET UMEHHO Ce-
BECTONMOCTD, HPPEeKTHBHOCTE palbOoTh! OPraHU3aLYMH BO MHOTOM 3aBUCHT
oT kHOPMaLIHU 0 (hOPMHPOBAHHH CeOCCTOHMOCTH, MOCKOALKY:

1) 33TPATH Ha NPOK3BOIACTBO U COLIT NPOAYKUMH — §a3a 115 yCTa-
HOBAEHUSA NPOJAKHOIN LIEHSI,

2) undopMaLis 0 ceGecTOMMOCTH — OCHOBA NMPOrHO3UPOBAHNA H
YRPaBAEHHUS NIPOHN3BOICTBOM.

TTpaMele 3aTpaTht, KAK TPYAOBLIE, TAK U MATEPUANILHEIE, MOTYT ObITh
HENOCPEACTBEHHO OTHECE Hbl HA KOHKPETHHIH BUI NPOLYKLHW KN YC-
JIYT; 0OWEeRApON3BOACTBEHHbIE PACXOALI MOTYT GbITh pacnpeenceHs! NO
BMIAM NPOAYKUHHU TOABKO C MOMOUIBIO CHEeUUMATbHbIX MeTo0B. O00-
CHOBaHHOCTL 6a3kl pacnpeacncHKA —— 3aJa4a aHanH3a.

Pacnpedesenue 3ampam — OTHECEHHE MOHECEHHBIX 3ATPAT K Ofpe-
neneHHbIM 00beKTaM 3atpaT. Ofsexm 2ampam — OPTaHKH3ALHOHHOE
nofpasfefieHHe, KOHTPAKT MAY APYrast yUeTHaA €AHHHWIA, N0 KOTOPO#H
coBUpAIOTCA AaHHbIe O 3aTPaTax W N3MEPAETCA CTOMMOCTD BH3HEC-TipO-
LECCOB, TPOAYKIIHH, paboT, NPOCKTOB KANHTANORIOKEHHH H 1P,

ITo oOBbeKTaM 3aTPaT OOLIYHO BELICHAIOT METOALI PACTIPEeIeHHS
3aTpaT NMpH MACCOBOM M CePHHHOM MPOU3BOACTBE (MO ZCTAIAM, U3ae-
JHAM, POLECcaM, nepeienam) i NpH HHIHBHAYANBHOM H MEJIKOCE-
pHitHOM NponasoacTee (1o 3aKazam). B Poccuy nenonwayiot nonpo-
LIeCCHBL, TONepeacNbHbIH W [T03aKa3HbIH METOABI KANBKYNTHPOBAHHA
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ceBectToumocTH. B naHHoit rnase paccMOTpPEHBI TO3aKa3HBI K Nnonpo-
{1eCCHBIN METOBI.

Ipyroif BaxXHO KaTeropueit npouecca pacnpeaencHUA 3aTpaT AB-
JSIeTCH HeHmp 3ampam — OPpraHN3aLMOHHAR eAHHMLA WK o0macTh fed-
TeNBHOCTH, TAS UEAeCo0Bpa3HO HAKANTUBATh HHOPMAUHIO 06 M3AepXK-
Kax Ha npHobBpeTeHe aKTUBCB (BXONSIIIHME B 3aTPaThl) H pacxonax (3a-
TpaThl Ha Bbixode). Haule BCEro 3T0 CTPYKTYPHbiC NOApPA3AeASHUS
HU3OBOTO YPOBHSA, He o0anaioume OTHOCHTEIbHOI CAaMOCTOATENEHO-
CTBIO (NPOU3BCACTBEHHBI Y4acTOK, OpHTaaa, uex).

Bee rpynnupoBKH 3aTpaT NpeaHa3HauYeHBI AN NpUHSTHS YIIPABIEH-
decKHX periieHWi. B cucreMe ynpasneHYyeCcKoro yyeTa 3aTpaThsl 10K~
HBI pACNpeaenAaThCA ITO ABYM [VIABHBIM ITPYITHaM 00BEKTOB: NOApasne-
JEHUSAM U NIPOOYKLIHH,

[Mpouecc ocylLIeCTRAASTCS B ABA 3TaNa;

1) cBop 3aTpaT No UEHTPaM OTBETCTBEHHOCTH (3aTpar);

2) oTHECEHHE MX HA KOHKPETHYIO NPOAYKUHIO, 0GpabaTBaeMyIo B
JaHHOM Lexe (WTH ApYTYIO KaibKYNAIMOHHYIO eIHHHLY).

TTpu pacuete ceGecTOMMOCTH TOTOBOH MpOIYKUMM MPHOETaOT K
KaabKyaupoeantiro ampam ¢ BKIIOYESHHEM BCEX 3aTpat (nostHas cebe-
CTOHMOCTb) MK TOJTEKO X YACTH (NpON3BOACTBEHHAN CEOECTOMMOCTE,
KOTOpas, KaK Y:Ke NOAYEPKHUBANOCE, BKITIOVAET NPAMEBIC MATEPHATLHBIE
{1 TPYAOBBIE 3aTPATH H ODLLCNPOHIBOACTBEHHBIC PACXOALI).

OCHOBHOE pa3nnyHe 3TUX METOMOB 3aKNI0YAETCA B MOPAIKE pac-
NpeleneHHUA TEKYLUHX (MEPHOOTHYECKHX) PACXOAOR: B NEPBOM Cliyyae
TIPH KJIbKYAMPOBAHHK MoMHOH cebecTOMMOCTH Bee 3aTpaThl pacnpe-
RENAOTCA MEXKITY TIPOINAHHON NPOAYKLUHEH M OCTaTKaMH rOTOBOH Npo-
ZYKUKH; BO BTOPOM C/IyYae KOCBEHHbBIE ODLUEX0ISHCTBEHHBbIE H KOM-
MEPYECKHE PACKOAB! MOMHOCTHIO OTHOCAT HA NPOIAKY.

MeToAB KATbKYTHPOBaHUS ceBeCTOMMOCTH BIHAIOT Ha (hopMy -
HaHCOBOM OTHETHOCTH.

B ¢puHaHCOBOM OTYETE ITPU MCTIONB30BAHHN METOHA BKIIOYEHHS
3aTpaT {IPEACTABIECH pacyeT OMEepALMOHHOK TPUGBUTM OT OCHOBHOH
IeATENBHOCTH, NPEAYCMATPHBAOTLHI 1BA 3TANA;

1} pacuer BanoBOil NpUOLUTH KaK pa3HOCTH MeXAy BHIPYUKOil oT
IpOmax W BCEMH NPOH3BOACTBEHHLIMU 3aTPATAMMK;

2) pacueT OMepallOHHON MPUOBLLX KaK Pa3HOCTH MEXIY BATOBOIt
MPUOBITBEI0 H KOMMEPYECKIMU W OBLIEX03THCTBEHHBIMU PACXONaAMI.

JlaHHbIC 0 BANOBOI NPHUBBIAH COCTABNAIOT OCHOBY TIPUHATHS YII-
PABACHYCCKHX PEWCHUI OTHOCHTENEHO COKPAILIEHHA WM PA3BUTUA
MPCH3BOACTBA MPOIYKUMM. ECNK BenHYHHA BaNOBO OpuBBLTH, IPH-
HOCHMO#H NpoayKToM, Gonblie MPOH3BOACTBEHHbIX PACXOAOB, 3TO Cpa-
3y CKA3bIBACTCH HA €€ BENHUYMHE.
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[Tpambie 3aTpaTel, T.€. 3aTPAThl MATEPHANOB W PACXOAEl Ha ONAATY
TPYZA IPOU3BOACTBE HHBIX pabounX, HETPYAHO HCUNCANTD [TPH KATLKY-
JHPOBAHUHK cebecToUMOCTH. ODIIENPONZBOACTREHHEIE DACXOIb! HEMB3T
MPAMO OTHECTH Ha KOHKPETREIE BHABL IOTOBOH NPOAYKLIMH, ITPU UX CITH-
CAHUU YaCcTO NMPUOETAIOT K HOPMANUGHLIM KO3(uLitemanm, pacCanTaH-
HBIM TS KKIONO NOAPAZAENEHUA WIH QYHKUHOHKPYIOLETo 00beKTa.

Pacuer koadpyuMeHTA IpeaycMaTPUBAET TPH TanNa.

1-it aran. Cocrasnenme 6iomxeTa {CMeThH) 00LLENPOH3BOICTBEHHBX
pacxoaos. [TporHosupyeMyio senuyiHy ob1IeNnpOU3BOACTBE HHBIX pac-
XONIOB PACCUMTHIBAIOT HA OCHOBAHWH AAHHBIX O IHHAMWKE 3aTpaT. DTY
oriepalul HeoGXOMMMO BHITIOTHHTS IS KAXKAOTO NPOU3BOACTBEHHO-
TO NOApPA3AENeHUA Ha NPEACTOAILINI OTYETHBIR nepuoa.

2-i1 aran, BriSop Oa3ni pacnpeneieHWsT 00UICMPOH3BOICTBEHHBIX
pacxomo.. [ 3Toro onpeaeisiioT CBA3b MeX Ay ob11enpoH3BOACTREH-
HBIMH pacxodaMH K 00BEMOM TOTOBO0H TTPOMYKUWH, UCITONB3YA KaKoH-
G0 UMepUTEAb TIPOU3BOACTBEHHON NEATEABHOCTH, HAMIPHMED YHC-
710 oTpabOoTaHHEIX YacoB, CYMMY HAYUCTeHHOW 3apaGoTHOI MNAaTh fIpo-
H3BOACTBCHHBIX paGodux, KONMHYCCTBO MalHHO-4acos. BeiGparnas
6a3a popMan30BaHHBIM TyTeM HaHGONEE TECHO CBA3BIBACT OGS TPO-
H3BOACTBCHHBIE PACXOAL ¢ 06LEMOM BRITYIUEHHOMH TPOAYKLIMU,

3-i atan. UcuucneHue HopMaTUBHOO Ko3thdhULIHEHTA 06IIENpo-
M3BOACTBEHHBIX PACXONOB NYyTeM ACNIeHHA NPOrHO3NpYeMOH Ha nipea-
CTOALIMH NEpHOd BeAHSUHBL OOLISTPOU3BOACTBEHHEIX PACXOIOB Ha
MTPOTHO3MPYEMOE KOTHYECTBEHHOES BBIpaXeHHe 5a3bl pacnpeacieHna
(4achl, REHEXHbBIE eIHHUHLEBI).

JaTteM oOLIENPOHIBOACTEEHHBIC PACXOABI OTHOCAT Ha KaXAbIi BUA
MPOLAYKLMH NIOCPEACTBOM 3Toro KoadhduumeHTa. CyMMY OTHOCHMBIX
O0THENPOUIBOACTBERHEIX PACXOAOB OTIPCILNSIOT YMHOXKEHHEM HopMa-
THBHOTO K03 pULIHEeHTa OOLIENPOH3IBOACTBEHHBIX PACXONOR HA dhak-
THYECKYIO BETMYHHY BLIOpaHHO#H (a3el pacnipeneneHus. [MonydeHHyO
CyMMY J00aBAT K 3aTPATAM OCHOBHBIX MATEPHANIOB M HAYHCEHHOM|
OTIIaTe TPYAA MPOH3BOACTBEHHBIX Pabo4nX, TPHXOIAIMMCA Ha OOHO
uanenue. B peaynetate noayvawT ceGecmoumocms 20mosoii npodykuliu.

ITpu onpegeneHUH ceOSCTOMMOCTH €AMHHMUBI MPOU3BOACTBEHHOMN

TIPOAYKLMHU HCTTONB3YIOT GOPMYNyY

ApouasoacTaeHHan cebecToOMMOCTL rOTOBOW NPORYKUMI
Konv4ecTes eavHny, roTosoin NpoayKumm

QcoGeHHOCTH YYeTa H ZHANHIA 3ATPAT B OTAETbHLIX CeIMEHTaX OH3-
neca. Jing aHam13a ¥ KOHTPONS ACATENBHOCTH NPeaAnpUATHS CCTMEHTHI
Gu3Heca MOTYT PA3AEAATLCA B 3aBUCHMOCTH OT (pOopMBbI COBCTBEHHOCTH
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K apyrix NpH3Hakor. PaccMOTPHM TOABKO oTpacaeBble M reorpadm-
YyecKue (TepPHTOPHANBHDIE) CETMEHTBI, MOCKOABKY HX OTYETHOCThL MMe-
eT Hanbonblliee HHPOPMALIMOHHOE 3HAYEHHE,
BolaeseHHe OTPacneBLX H TeorpaduIcCcKuX cerMeHTos OHU3Heca u
opMUpoBaHHE MO HUM OTUETHOCTH O0YCIOBAEHE OCTPO# NoTpeGHO-
CTbIO B TONOJHUTEIEHOIT HHbOopMaLIMK, HeoOXonMMOTT AN TPHHATHA
YIIPABNEHYSCKHX PELIEHITIH K&K €€ BHYTPEHHWMH, TaK # BHELUHUMM No-
TpebuTensamu. B peayanraTe OTUCTHOCTE CETMEHTOB ABTACTCA OAHOBpPE-
MEHHO H BHELIHEH OTYETHOCTBIO, MOCKONLKY OHA ZOMXKHA ObITh BKO-
4YeHA B (PUHAHCOBEIH OTYET NPEANPUATHA, ¥ BHYTPCHHEH OTHETHOC-
ThIO, TIOCKONLKY B 3HAYMTENbHOI CTereHW GasHpyeTcsl HA AAHHBIX
YNPABNEHYECKOTO YMETa, a cofepXaniascst B Heil MHhopMallis Henomns-
3YETCA IS OLEHKH CerMEHTOB M TIPVHSTHS BHYTPH(MNPMEHHBIX TaK-
THUSCKHX M CTPATETHYECKHX peIlieHHIA,
B uenax oTHETHOCTH BLIACASTIOTCS CETMEHTDI;
ompacaegsie — HA OCHOBE!
IPYTMNMHPOBEH POACTBCHHLIX BIOB nponaaonumoi'{ MpoOyKUWH (YC-
yT);
THNA MOKYTaTeNns (3aKa3uHuka);

2eo2pagiiecKie — Ha OCHOBE:
reorpadUuUecKoro pasMeLLeHHA onepauwii (yeayr) npeanpusaTHs;
reorpatuyecKoro pa3MeLLeHUs PbiHKOR;
THITA NOKYNATES (3aKa34HKa).

Pacxodel cezamerna — 3710 PacXofibl, HEMOCPEOCTBCHHO YBA3LIBAC-
MBIE C CETMEHTOM, WM COCTBETCTBYIOWLAs YacTh pacxoa0B Npeanpus-
THA, KOTOPYIO MOXKHO Ha 00beKTUBHOI {palyMHOit) OCHOBE pacnpeae-
JUTh HA KOHKPETHBIH CErMeHT,

PaccMOTpeHHE OTYETHOCTH OTPACAEBEIX U reorpagHyecKHX CETMEH-
TOB MO3BOASET CACAATE HEKOTOPSIC OCHOBHBIE BbIBOIBI,

I. HecMOTpA Ha TO 4TO OTYETHOCTD O CEMMEHTAX KPYITHBIX IHBEP-
CHOUUNPOBAHHBIX TIPSANPUATHIE BXOOHT B COCTAB MX BHEUWIHeit pu-
HAHCOBOH OTUETHOCTH, NMOKAIATEIH ATOH OTUETHOCTH HCHHCISIOTCS Ha
OCHOBE NPHHLUMOE BHYTPEHHEH OTYETHOCTH LICHTPOB OTBETCTBCHHO-
cTH. Bo-riepBbix, OTYETHLIE NOKAZATETH BKIIIOYAIOT DE3YABTATHI OT Olie-
paHii cerMeHTa Kak ¢ BHEIWWHHMH KOHTPAareHTaMH npeanpHaThd, Tak
H C APYTHMH CCIMEHTAMU TIPSANPUATHA, T.¢. BHYTPEHHUI 0bopoT, 060-
POT No BHYTpEHHe Koomnepalnd. Bo-BTOPBIX, ANA HCUHCAEHNUA CTO-
HMOCTHBIX MoKasaTeneil HCIobayoTea TpaHCepTHLIE 1IEHBl — BHYT-
PEHHME LEHBI NEPEIAUU MPOIYKTOR M YCAYT OAHUM CETMEHTOM APYTO-
MY CErMCHTY TOIO X¢ NPeaANPHATHS, KOTOPBIC MOTYT UCYHC/STBCA HA
Gase (paKTHUESCKHUX 3aTPaT CEIMEHTA; «CITPaBSANHBOH» PEIHOYHON UCHBI;
PBIHOYHO{T LieHbl 33 BRIMETOM OTIpe/ieNeHHOH CKHAKH.,
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2. CocTapneHye oTMETHOCTH O CEerMeHTaxX BelleT K MTOABNEHHIO B CH-
CTEME YTIPABNCHYECKOrO YHEeTa HOBBIX O0OLEKTOB: HATIPABACHWSA ASATENb-
HOCTH NPEAnpUATHA; TPYTING! POACTBEHHBIX MPOIYKTOB HIIH YCAYT, reo-

rpadMyecKHe PETHOHHI, TIIE NPEANPHATHE OCYLLECTBIIAET T€ UIH UHEIE -

X03ACTBEHHDBIE OTIepaliii, B pa3pe3e KOTOPBIX CieayeT IpYNnHpoBaTh
JAHHBIE O 3aTpaTax, BeipydKe {NMOCTYMASHHAX), NPHOHINH (JoXod4ax),:
AKTHBAX H APYTHE, YTO BEJIET K YBETNUEHH 10 O0ReMa YUETHRIX paboT, a
3HAYMT, M 32TPAT HA BEASHUE YyeTa H OTYETHOCTH, ONHAKO OMBIT HC-
TIOJIL30BAH U OTUETHOCTH O CeTMeHTax ybexnaeT, uTo 3dh ekt oTueT-
HOIt nudopMaury 41t NPUHATHS YITPABICHUECKHX pelleHKi HAMHOTO
MPERLILIAET PACXOLbl HA €€ TONIYIEHHE.

MeToabl CIHCcaHKA 3aTPaT Kak Ha ceBeCTOMMOCTD MPOAYKIHU, TAK
W HA OTASABHBIE CErMeHTH OM3Heca 0Ka3bIBAIOT BTUAHHE HA KAYECTBO
1 pa3Mep NPHOLUTH,

AHATH3 YPe3BLITAHHBIX A0XON0B H pacxonos. B monoxenuax no 6yx-
ranTepckomy yueTy «Jdoxons! opraqusaimm» (ITBY 9/99) u «Pacxonws
oprauuzausm (115 10/99), a Taxke B MeTOMHUECKHX peKOMeHAR-
UHMAX 0 TOPsAKe HOPMHPOBAHHUS TOKa3aTelel DYXranTepckoil oTUeT-
HOCTH OPTaHHW3aUHH, YTREDXKACHHBIX NpHKa3zoM MuHdnHa Poccun or
28.06.2000 N2 601, ycTaHABAYBAETCA COAePKAHME Ype3BBIYaiHbIX A0-
X000B H pacxoaoB. CoraacHo yKazaHHBIM JOKYMEHTAM K ¥peiebitaii-
HbiM DOX00aM OTHOCATCS:

MOAYHCHHEBIE MW HAYHUCTICHHbIE CYMMBI CTPAX0BONC BOIMELUEHMA H
CYMMBbI TTOKPBHITHA H3 APYTHX UCTOUHUKOB YOBITKOB OT CTHXHItHBIX G-
CTBHH, NOXKAPOE, aBapHi, MPoYHX YPE3BLYAH HBIX CODBITHI;

CTOHMOCTb MATEPHATBHBIX LIEHHOCTEH, OCTAIGHIMXCA OT COIHCAHKA
HEMPUTOAHBIX K BOCCTAHOBNCHKIO M JATbHEHIIEMY HCMONB30BAHHIO
AKTUBOB; :

MpoYHe Upe3BbIYaiiHBIe ZOXOIB.

K #pezestnaiinoim pacxodam OTHOCATCA,

CTOMMOCTE MATePHANBHO-TIPON3BOACTBEHHBIX LIEHHOCTEH, YTpaveH-
HBIX B PE3YNbTaTe YPe3BbIYaiiHbIX 0BCTOATENLCTB (CTHXMITHOTO Bed-
CTBMA, MOXapa, aBaPHH, HALHOHAMU3ALWY HMYIIIECTRBA M AD. );

YOBITKH OT CHHCAHUA NPULISTIIHX B HETOZHOCTE B pe3yAbTaTe CTH-
XMITHBIX GeRCTBUI, MOXaPOB, aBaPHH, TPOYHX Ype3BBEYATHEIX cOOBI- |
THI1 K He NOMNIeXaLUX BOCCTAHOBJICHHIO H JaTbHEHIIIEMY UCTIONB30- |
BaHH10 00BLEKTOB OCHOBHBIX CPEACTB; ’

NPOYHE UPeaBEIYaiHbBIE PACXObI.

ITpu npoBeneHUY aHAMN3A B ICPBYIO OYEPEAb BEIACHACTCA 001Uan
KapTHHa ¢axTopos, GOPMHPYIOLINX CANbI0 YPE3BbMAMHBIX ZOXOZ0B N
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pacxonoB. Pe3ynsTaThl yKpYMHEHHOTO aHaiM3a ohopMASIOTCA B hop-
Me Ta6j. 6.5.

Tatmuua 6.5
AHanna canbao JYpesBbIvaiiHbIX AOXOAOE W DACXOA0R, ThiC. py6.

Noxazarenw B npeaciny- | B otyetTHoM | MameHeHus
wem nepuoae | nepuoge

1. YMpeaswafiHeie Aoxoasl

2. YpeaesiHaiiHete pacxonw

i ' 3. Canbao uypessbiaitHLEIX NOXON0s
: M pacxogoe {n. 1 - n. 2)

Janee o JaHHbIM OYXIANTEPCKOTO YYeTa ONIPeaSIaoTcA BeTA 31 -
o POBAHHAA CTPYKTYPA YPEe3BBIYaHHBIX JOXOAOB H PACXOIOB H €¢ IHHA-
- MHKA 32 OTYETHBIH TTEPHOMI 1O CPABHEHHIO C NPEHLIIYIIMM NEepHOIOM.
o PeaynabTatet IeTAU3MPOBAHHOTO aHAIH3A NPEACTABIAIOTCA B hopme
Tab. 6.6 1 6.7. Ha ocHoBe aHATHTHYECKHX TabIHLL ONpeaeasioTea dax-
TOPLI, OKa3aBWKe HAUOONbILEE BAMAHHE HA U3MEHEHHE CANbBAO Upe3-
BLIYAMHBIX AOXGIOB H PACXOROB B OTHETHOM NMEPHORE MO CPABHEHHIO ¢

MpeiablAYILHM MEPHOAOM.
Tabnuya 6.6
ARanNu3 YPe3IBMIYalHLIX OOX0A0B NMPeANpPUsITUd, Thic, pyb.
Buaw upesssivai- ABCOmMOTHLIE YnencoHbie saca (%} Hamenenun
HBIX A0X0008 BENUYMHEL B Dﬁl.l.l,aﬁ BEAHYHHS
aoxonos

& penn- ; 8 or- 8 npepsi- | B oT- | B afco- B yaens-
AYWEM Ne- | YeTHOM | ayluem ne-| JYeTHom [ moT- HBD

pwone nepMo- prone nepmo- | Hoix eecax

{ananorm- ne {asanorv- Ae Ben-

HOM ne- HOM He- MHMHaX
paons puone

npeasiay- mensay-

wero rona) were ropa}

1. CyMMbI CTPAXOBOTO
BOBMEILIEHHMA 1 CYMMYI
NOKPLITHA M3 SPYIX
HCTOYHMKOB YOLITKOD
0T 4Pe3BH4AAHBIX
cobuTHiA

2. CTouMoCTe MaTe-
PHANLHBIX LEHHOCTEH,
OCTAOWMXCA OT CNU-
CAHWA AKTWBOB B pe-
IYNLTATE YpPe3BeIMai-
HBIX COBLITMIA
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M Oxonvanue Tabn. 6.6

Buat upeaewyai- AGCONOTHLIE Yaeneubie saeca (%)| Wamenenna
HBIX AOXOA0B BENHYMHBI B obwei BennuuHe
Aoxonor
g npeasl- | B OT- enpepsl- | B oOT- |8 abco-|B ynens-
ByiaM ne- | yaTHOM | AYWEM Ne- | YeTHOM | moT- HuiX
nepo- pwone nepmo- | Heix Becax
(ananor- ne (aHanord- ne aanm-
HOM DNa- HOM ne- YHHAX
proae prone
npeapAy- npeasay-
wero roaa) wero rona)
3. Npouue upeapel-
HaAHLIE NOXGAbI
4. NTorg spe3suiaii- 160 106 0
HBIX O0X0008
(n.1+n.2+9. 3}
Tabnunuya 6.7
AHanWa ype3BbiYalHbLIX PacxXoaos NMPeANPHATUA, Thic. pybd.
Buast upezeuvaii- AGCORIOTHBIE YaensHute Beca (%) | Uamenenns
HeiX AOXOA0B BEAUYMHLI B obuleR BERAUYHHE
pacxonos
snpeasi- | BoT- | BNpean- | Bor- |Babco-|B yaens-
Aywies ne- | YJeTHOM | gyuem ne- | 4atHom | MoT- HBIX
pwong = pHoge nepHo- HBIX Becax
(avanoru- ne {ananormy- ne Beu-
HOM ne- HOM ne- YHHAX
prane pHone
npeasIay- npeasiay-
were roaa) were roaa)
1. CTOMMOCTE MaTe-
PHEALHO-NPONIBORCT-
BEHHBIX LEHHOCTEH,
YTPAYeHHBIX B pe3ynb-
TaTe YpPEe3BLNAKHBX
ofcTonTenscTs {Co-
BBRITHH)
2. ¥YBuITK 0T cnuca-
HUA OBLEKTOR OCHOB-
HbX CpeacTs B pe-
AyneTaTe Ypesepiyan-
Hbix COOLITHIR
3. Mpo4yue 4pesesl-
YalHbie pacxonsl
4, UToro YpeadbiMaii- 100 100 0
HeIX Pacxonos
{n.1+n 2+n.3)
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AHanus BIHANNA cefeCTONMOCTH Ha BEAHYHNHY NPROBLIR OT NPORAXK,
OTHOCUTEABHOE OTKJIOHEHHE CEOSCTOMMOCTH BIIASICT HA BEAUYWHY NpPH-
GbLNU ¢ OBPATHBIM 3HAKOM, T.€. JUIS1 HALIETO CKBO3HOTO NPUMEPa TIPH-
OBl YBEAHYEHA 3a CUET CHIKEeHUS ceGecTOMMOCTH Ha 555 ThIC, pyb.
PacyeT oTHOCUTENBHOH 9KOHOMUY NO SNEMEHTAM 3aTpat 4aeT npea-
CTapAeHne O BAHSHHHU HA AMHAMHKY MPUOELUTH KaXAOTO 21EMeHTa, T.€,
HCNOb30BAHUE OCHOBHBIX CpeACTh —7 THIC. py6.; MCMONL30BaHHE Ma-
TepHanos 4264 Teic. py6.; HCMOAL30BAaHKWE TPYAA (Braronapd pocTy Npo-
H3BOAHTEIBHOCTH Tpyaa GONBIIMMY TEMNaMH, HeXENH POCT cpefHei
ONAaThl niepcoHana) +298 Teic. pyo.,

6.4. AHanna NoeeaeHna 3aTpar U B3aUMOCBA3M 3aTpar,
o6opoTa U Npnbsoum

AHAMM3 noBeaeHus 3aTpaT. PacueTsl OTHOCHTEABHBIX OTKAOHEHHH
TIO3RONSIOT COCTABUTH MPEACTABNAEHHE O CHUXKEHHUH CeHeCTOMMOCTH
(B TOM YHC/IE MO OTASABHEIM JIEMEHTAM 3aTPaT), HO HE MOKA3LIBAIOT
BCEX HEHCMOMb30BAHHBIX PE3ECPBOB €€ CHHKEHHSA, TAK KAK HE YYMTBI-
B2IOT, UTO PACXORbl ASAATCA HA TepeMeHHbIe W NOCTOAHHBIE, [TOCHe-
JIHUE HE AONKHGI PACTU TIPONOPLIHOHANBHO 0O BEMY NPOAAXK.

CrneaywtHil YypoeeHb aHaMH3a ce0eCTOMMOCTH KACaeTCHa COOTHOLLE-
HUSA MEXIY OOBEMOM MPOAAX H Ce0eCTOMMOCTBIO PEANH30BAHHOM [1po-
AykuMHK, [1p# 2TOM TpebyeTCs AOTTONHUTENbHAS HHpOPMaLHS, KpoMe
oTyeTa 0 NprbsIaX 1 yOGBITKaX. DTOT YPOBEHB BKNIOYAET aHAAM3 Oe3y-
OBITOMHOCTH TIPOIAN U COOTHOLLCHUS MY OOBEMOM MPOIaxK H GOb-
weit YacThiO 3aTPAT, YYUTHIBAR, HO He OTPaHHUYHBAACH CEBECTOUMOC-
THE) PEATM30BAHHOH NPOMYKLIHH.

B 3aBHCHMOCTH OT CTEFICHW BAWAHHS 00BEMA MPOH3BOICTEA Ha ce-
6eCTOUMOCTE NPOAYKLMH BCE PACXOAL! MOTYT OBITh Pa3feNieHE Ha ciie-
AYIQUIHE TPYNNBI: [} nepeMeHHbIe (NMPONOPUHOHANBHO H3MEHAIOIIHE-
<A ¢ 0GBbEMOM NTPOAYKUHK); 2) HONYNepeMEHHBIE; 3) MONYTIOCTOSIHHBIE
{ocTarommecs NOCTOAHHEIMH 10 ONPEACNeHHBIX TPEA/IOB pOcTa 00be-
Ma ApoAYKUHH); 4) NOCTOAHHBIE (HEH3MEHHEIE B PAMKAX OTYETHOTO

. mepyona). B Gyxrantepru Bce pacxoabl pasaeasniores NpuOAtKeHHO Ha

NIepeMeHHBIC (pacXodbl XO3AHCTBEHHOK aKTHBHOCTH, CBA3aHHOM ¢ po-

- CTOM 00BLEMA NPOLYKUMH) H MOCTOAHHBIE (PACXOAbL, CBA3AHHEIC CO CMI0-
COOHOCTHIO XO3AKCTBORBATE, T.€. ACMOHCTPHPYIOLWHE HDDEKTUBHOCTD
YApaBfeHKd, — 3aTpaThl Ha WHBECTULIHM, OTIAA&TA PYKOBOOCTBA, PACXO-
Jbl Ha peKaMy, HayuHbic pa3paboTKu W np.).

TpanWUHOHHBII METOA MPAMOrO BLIYKCIEHHUSA Ce0eCTOMMOCTH (M-
PeKT-KOCTHHT) OCHOBAH Ha BHIYHTAHWH TPAMbBEX PACXOAOD U3 Mpoaak-
HGH BBIPYYKH M ONpelenieHWH Npeae/bHON (MapXUHANLHOM) NpHUOLL -
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AW, KOTOPAs OTAHYAETCA OT PeaNbHOM NPHOBLTH Ha CYMMY KOCBEHHBIX
pacxonoB. CoBpeMeHHbIH AHPEKT-KOCTHHF OCHOBaH HA BBIYHTARHHM
NepeMeHHBIX PACXOLOB U3 NMPOIAXKHOW BEIPYUKH H ONpEeNeieHHH Npe-
IenbHON NPUBHIIY, KOTOPAs OTIHYAETCA OT peaNbHOi MPUOBITY Ha CyM-
MY TIOCTOAHHBIX PACXONOB, YTO NO3IBOASET YCTAHOBWTL NTOPOT peHTa~
GEABHOCTH.

Pacuer Be3yGHTOYHOCTH NPOIAX TOBAPOR PAHbIIE NPEAYCMATPH-
Ban JefeHHE PacxomoB HA NIPAMBIE  KOCBEHHBIC (Ia ¥ B HacToAmee
BPEMS HHOCAA 3TO BCTPEHaeTCs Ha NPakTHKE ), 4TO MPHBOAHIC K CYLUE~
CTBEHHBIM OLIMOKAaM B OMpPeAe/Te KK KPHTHYECKOM TOUKH, T.€. 00reMa
NpoJax, Noche KOTOPOTo MPEANPHITHE JOMKHO MoRYHaTh MPUOEINb,
CospeMetnblii pacyet 6e3yGHITOMHOCTH NPORAX OCHOBAH Ha AeSIe HWH
PAcX0A0B Ha HepeMeHHbIe H TOCTOAHHEIE, UTO YTOYHAET OfpeaenieHue
KPHTHUYECKOH TOYKH. Pazmutyiua Mexay npaMbiMi i KOCBEHHBIMH, a
TaKXKe MEXAY NepeMEHHBIMM H MOCTOAHHBLIMH PACXO0AMH PUBEACHbI
B 1201, 6.8.

Tabmua 6.8

Pasnuuna nepeMeHHbIX — NOCTONHHBLIX
M NIPAMBIX — KOCBEHHLIX 3aTpar

Jarparst NepeMentbie flocTonunbme

Mpamwe Cuipbe ¥ matepuany | Apenna 0GopyAcBaHWs, VCNOb3yemo-
O QIR NPOWIRGACTRa ONAHOrO BUAA
npogyxuvy

Koceenume CroumocTts anexrpo- | Cogepxanne (aMopTM3aLmMa) anaHuii,
SHEpruK NPK Npona- | obopynosaHua, €Ccnu NPOUM3BOAMTCA
BOACTEE HECKONLKMX | HECKDNMBKG BWAOE NROAYKLMW

BMOOB NPOAYKUMK

MeToam pacuera KpHTHYECKOH TOUKH Be3yOpITouHoOCcTH. PaccMOTpHM
METO/IBE pacyeTa nopora peHTabe bHOCTH, MAPXKMHANBHOTO JOX0AA
(npeaenbHON, HHOTHA HA3BIBAIOT BANOBOMH, MPUORINK) H 3anaca PHHAH-
COBOI MTPOYHOCTH.

Mpadmxy pacueTa KpUTHUECKOIT TOUKK 6e3yOBITOUHOCTH MPOIAXK
npeacTaeieHel Ha pHc. 6.3, Ha ocn abeumcec rpadmka 6.3a dhukenpyer-
¢S KOJIMMECTBO N3O B HATYPATBHOM BBIPAXKEHHH; NADAJUIENbHO TOH
OCH HHKCHPYIOTCS MOCTOSTHHbIe pacXodbl 57, Ha mocTosHHbIE pacxo-
IIsl HAKNANBIBAIOTCA TEPeMEHHBIE PACXOAbLI 5 ™P; MIOYYAKOT NONHYIO Ce-
GecTORMOCTD, KOTOPAS PACTET C POCTOM NPOIyKiMHK. JINHHA pocTa TIpo-
AYKLHK HIET H3 Nepeceyc HNA KOOPAHHAT, T.¢. n3 TouKH «». [Tepece-
YeHHe AuHUN noaHoil cebBecTouMocTH M 00beMa NPOIAXK JacT
KPHTHYECKYIO TOUKY. Bl HenapraMeHT MapKeTHHIA AaeT NPOrHo3 Ha
NPOAAXKY KOITNYECTEA H3AEMHI A0 KPHTUYECKOH TOUKH, TO ceOecTon-
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MOCTb OKAXeTCH BHILIE BRIPYUKH, T.¢, (PHHAHCOBBLI pe3yNETAT HAX0-
AuTes B o61acTH yOuITKOB. ECau phIHOK NpodaXk MOXHO PacllUMpHTh
A0 KONHYeCTBa Npoaax M3NEAHH MOCAe KPUTHYECKOH TOUKH, TO Bbl-
pyuxa oT npoiax GyIeT Briie cebecTOUMMOCTH, T.€. (MHAHCOBHI pe-
3yAbLTAT O¥AEeT HaXoANThCA B oGnacTu mpubbineit (4).

1 1
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° 3
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Q !
0 MNpouseeAeHHOE KOMMMECTBO 0
npoayKumuv
a) )

Puc, 6.3. PacueTt kpuTrdeckoi ToUku (a); onpeaengHue npenensHo
npubetnn {MapxrHanoHoro goxoga) (6):
1 — npopaxa; 2 — TOYK2 NPEeNOMACHUA YOLITKOB W ApUGLIMM; 3 -— NOCTOAHHLIG
pacxoak; 4 — Npubbink; § — npegeneHan npwHiniis YK MAPXMHANLHBIA goxon;
6 — nepemenHue pacxoabl; 7 — yOuToK

3aMeTHM, YTO IepeMeHHbIe PacXxodbl GyayT nepeMeHHBIMH MO OT-
HOLUEHHIO KO BCEMY OOBEMY MPOAXK, HO ANA KaXI0H eANHUUE! H3le-
JIUH OHH BYIYT NOCTOSHHBIMH, TAK KAK 10 CYLIECTBY NPEACTABASIOT
TEXHONOIMYECKYIO CeBeCTOUMOCTb, KOTOpa, KAk NPaBrio, SBIAETCA
HOPMATHUBHBIM PACXOIOM M HE MOXET MeHATECA 6e3 yitepba s kave-
CTBA U3LENHA.

C Ipyroii CTOPOHLI, TOCTOAHHBIE PACXObI ABASIOTCS MOCTOAHHbI-
MU L1 BCEH MAcChl MPOAaX, HO GyayT nepeMEeHHbIMU IS KaXA0T0
W3EENUA, YTO BUAHO U3 OpMYILL:

S.=V+C/N,

rae S, — roaHan cebeCTOMMOCTE eAHHULIBI H3IEUA;
V— nepeMeHHBIE 3aTpaThl HA eAHHHLY NPOIYKUHH;
N — ofbeM NpoayKuMY (KOJTHYECTBO EAMHUEI),
C — NOCTOSHHEIE 3aTPATHI,
Kaxnoe nocaenyiomee naaenue 6yaeT UMeTb MEHBLUYIO cebecTomn-
MOCTB 32 CYeT CHHXEHHS J0AH NOCTOAHHBIX Pacxonor, Mpuxoasuleics
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Ha 3To u3zeave. CnelosBaTeNibHo, yMEHbUIEHHE CeBECTOUMOCTH TTpo-
AYKIUH NPAaKTHYECKH HE 3aBUCHT OT NEPEMEHHEIX 3aTparT, a 00ycnoB-
JIMBAETCA NOCTOSHHBIMH PACXOIaMMH.

BozHukaer HOBasA KATEropHs NpedebHo N NpUBHAN {(MapXUHANb-
HOTO A0X0Ia) KaK pasHUUA MEXAY BBIPYUKOW OT Npodax U nepe-
MEeHHLIMH 3aTpaTamu. ['paduk pacyeTa npeaenbHO TPHGLLTH AaH HA
pHc. 6,36, 3aiITpHXoBaHHAS YACTD AAET NMPEACTABEHHE O NPEASNBHO
npuBsian. PeanpHas NpHOLLTL BOIHHKAET B TOM CAYHAL, €CTH Mpedeib-
Hast IPHGBITE TOJHOCTRIO NOKPBIBAST NOCTOAHHEBIE PACXOAR! M €€ pas-
Mep onpeaeNAeTCs SKOHOMHEN NOCTOSHHBIX PACX0A0B, MABHbIM (pak-
TOPOM KOTOPOH RBAASTCA POCT NPOAAXK.

Pacuer ceGecTOMMOCTH MO NEPeMeHHbIM PAcXoiaM JaeT BO3MOX-
HOCTH M3BEXATE CIOXHBIX BRIYUCIEHW I NOCTOSHHEBIX PACXOA0B HA KaX-
bl BHA NPORYKUHH, CDABHHTE MPOJAXKHYIO BRPYYKY H MTPERSCNBHYIO
npubbIAb, CANCATL BCE NMEPHOIMUSCKNE PACKOLB! HA PEANIM30BaHHbIS
TOBAPH H OLEHUTb TOBAPHDBIE OCTATKH HA CKNAAaX Mo NMepeMeHHbIM
pacxonam, TTocnenuee 06CTOATENLCTEO MO3BOASET NEPEBECTH BO3MOX -
HBIH PHCK OT HEMPOAAXM TOBAPOB HA TEKYIUMIt TO/1, YMEHbLIUB NMpH-
BBINb M, COOTBETCTBEHHO, HAJIOTH,

YrnpaeneHue cebecTOMMOCTBIO MOXET OBITh MPOWLTICTPHPOBAHO HA
rpatuKe, HO 3aTPYAHEHO HA IpaKTHKe, Y100Hee BeIBECTH hopMyTy IS
PacHeToR KPUTHYECKOI TOUKH, MAPXKHHATLHOTO AOX0AA, 3anaca (u-
HaHCOBOI FIPOMHOCTH.

Memod ypasrenuii HAUHEM ¢ 3NCMEHTAPHOW NPONOPLIMHK;

[Mponaxn = [Mepemennnie pacxosst + [loctosHubte pacxoast +
+ Mpuboint (Hak YObITOK).

Tak KaK B KpUTHUECKO TOUKE HET HY NPHBBLTY, HY YOBITKA, YpaB-
HeHWe NPUMET BUL

Mponaxm = TMepeMeHHble pacxoast + [TOCTOAHHBIC PACKOABI.

Tipumep. TlycTh Halle NPERNPHATHE BLIOYCKAET NEUATHYIO TIPOAYKELHI M CPeOH ITON
NIPOAYKUHU TIOIAPABHTENLHYK} OTKPHTKY THNA ¢As, CeGecTOMMOCTL OTKpHITKH 3 pyb.
33 eMHNLLY, 4 017 NOCTORHHLIX PACXOIOB HA 3TOT THO NpoayxuuH — 150 py6. Tpo-
THO3HAS UeHd OTKpLITKH — § pyS. Bonpoc: CKOALKO HALO NPOAATH OTKPLITOK, HTO0EI
He NOHECTH YBLITKH?

Ecnn 0G03HAYNTE KONHUECTBO OTKPEITOK, KOTOPOE AONXKHO BbITL NPONAHO B KPHl-
THYECKOW TOUKE Yepes 4, TO NOAYYHM:

8q pyl. = 3¢ py6. + 150 pyb.
Pewas ypaBHeHHe, NOAYYHM:

3¢ py0. = 150 py6.
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¢ =30 eanHnu. S e ]
OTEeT: HYXHO npoaaTs 30 OTKpLITOK, UTOGLE He TOHECTH YORITKH,

BriseaeM GopMyny pacdeTa KPHTHYECKOI TOYKH [T OGHIETO CTydast,
TMycts S= Sme + §noe

rae  S— nonHas ceBecTOUMMOCTS,
S"P — nepeMeHHBIE PACXOAbI;
57 — ROCTOAHHbBIE PACXOAbI.
@opMyNy MOXHO 3aNTHCATD H TAKUM 06pa3oM:

S= 8, P x g+ g,
rae S, "P— NepeMEHHBIC PACXOIbI Ha EAUHULY NPORYKLIUM;
¢ — KONNYECTBO EAUHVILL MPOIYKLIHH.
Toraa npoayKuuio (V) MOXHO BbIPA3HTH TAK:
S=§,Pxg+t S+ P, nnuN=1_xgq,
rae  P— npuGbint;

LI,, — ueHa enMHHLIL! MPOTYKLHH.
HaeectHo, uto P= N— S, Torna

P=1,xq-8,xq=5"=q (U, —5,5")— 5™
Orcrona
g=(§"™+P)/ (U, -5,
a4 NOCKONEKY B KPUTHUECKOH TOUKE (4, ,) 1O onipeaeneHnio P=0,10
g, = 8™ / (L, ~ S,™),

T.€. KPUTHYECKAs TOUKA OTIPEAEIAETCS KAk YaCTHOE OT Ae/leHH M10CTO-
SHHBIX PACXOAO0B Ha MapXy ¢ eAMHHUBI poayKuun (L — S, ).

Ipumep. IMposeaenM pacyeT MapKNHANBHOTO NOXO0AA, TIOPAra peHTAGENLHOCTH NPo-
AaK ¥ 3anaca PHHAHCOBOH APOYHOCTH,

Mpeanonoxum, KoMnaHua «BeTas 3aHUMaeTCR H3ZaHMEM NevaTHOMR AUTEPATYPLI.
MNepemerHue pacxonbt Ha H3naHKe oaHOH BSpowloph (5, ™) coctaensioT 20 py6. 40 xon.,
a obuan cyMMa TMOCTOAHHBIX pacxoLos (5™} papHa 180 000 py0. lpornozdas ueHa
Gpowopst 38 py6. 40 kon.

160



1. OnpenervTh KPHTHUECKYIO TOUKY NPOAAXK BPOLIIOPBIL . ¢ oS T
g, = $™ / (U, — 5,™) = 180 000 / (38,40 — 20,40) = 180 000 / 18 = 10 000,

2, OnpeaenuThb, CKOALKO 3K3CMOAAPOR HYXKHO NPOAATh, UToBL NOAYYHTL 36 000 py6.
rIpHOLLN:

G = (5™ + P}/ (U, — S, = (180 000 — 36 000) / 18 = 2(6 000 / 18 = 12 000
3. Onpenenute MAPXIHAILKDLIE AoXod (M) npH AAHHBIX YCTOBHSIX:
M =N-—§me = (1200 x 38,40) — (12 000 x 20,40) = 460 800 — 244 800 =
=216 000 pyb.

4. Onpeneamts 3anac GHHAHCOBOT NPOYHOCTH NPH AAHHBIX YCAoBHAX (D ):
@, = N g, =460 800 — (10 000 x 38,40) = 460 800 ~ 334 000 = 76 800 py6.

5. JonycTiM, YTO NOCTOAHHBIE PACNOAl MOFYT OBITL YMeHLWeEeNH do 150 000 py6.
CKONMLKG SKICMTIIAPOB HYKHO NPOAATH, YTOOR NONYIMTE TPHGHNL B 57 000 py6.?

g= (150 000 + 57 (00) / (38,40 — 20,40) = 11 500 pyS.

6. Hcnoak3ya nepoHavanbHyo HHGOPMaLIIO M HCXoAS H3 TOTO, YTO COPNACHO
MapKETHHTOBBIM HCCHEIOBAHHAM MOXHO NPOSaTh TORLKO 2 | () 3K3eMIIspoB, HaiTH
ueny, NP KOTopoit NPeanpHITHE MODTO NOAYYHTE Npubeits i 80 400 pyd.

21 000 = (180 000 + 80 400) / (x — 20,40},

MpeoBpazopap GopPMYAY N0 HEHIBECTHOMY, NOTYIHM 3HAUYeHUE X = 32 80 py6.

Takoil TogxoM MOXHO IIPUMEHSITE Ha MPEATIPHATHSX, PEaTH3YI0-
IIHX OAWH BYI NpoayKewK. Ha npakTike, Kak NpaBuao, NPEanpuaTHe
TIPOAAET MHOXECTBO TOBAPOB, T.€. HMEET MECTO MHOTOHOMEHKAATYpP-
HOE NMPOH3BOACTBO. AHANN3 Oe3YOBITOUHOCTH NPOIAX B HATYPANLHOM
BLIDAKECHHHN CTAHOBUTCA BO3MOXHBIM M NOJE3HBIM ITPH PEILIEHUH NTPO-
GneMbi pacrpeefieHHS NOCTOAHHBIX PACXOI0B NOTOBAPHO, AHANIOTHY -
HoI npoGreMe pacnpeieneHns KocBeHHBIX pacxonos. Ho sanaerca
TMONE3HBIM M aHaNH3 6e3y0biTOUHOCTH NMpoaaX B CTOHMOCTHOM Bbipa-
XKeHHH B LEROM [0 BCeil npoayKuMH.

IMoa eanuMUei NPOBYKUMH MOXKHO NMOHUMATS KaK HaTYPUTbHBIIH,
TAK H CTOUMOCTHBbIH NOKa3aTenb, T.¢. 1 pyod.

bonee pacpocTpaHSHHBIR CTOUMOCTHETE pacueT MOXKHO NPOHNOCTPHPOBATL HA
TOM Ke NPOCTOM NPHMEPE € OTKPMTKOH. Ecap ofrem peannianun 8 pydaax B Touxe
Be3yOuITOYHOCTH 0003HAYHM Yepes N ¥, TO ROy UHM:

Nxr = Jlona nepeMeHH bix pacxonos x N'® + TocTogHHbIE Pacxoam =
= 0,375 x N* + 150 py6.
0,625 x N = 150 pyb,
N =250 pyb.

B npusepe ROAA NEPeMERHEBIX PACXOA0R — FTO OTHOWEHHE IEPEMEHHBIX PACX0A0B
(3 py6.) K NpofaxHO# ueHe OTKPLITKH (B pyD.). D10 03HauaeT, YTo Kaxablii pydas npo-
Aax Bnever 3a coboft 0,375 pyb. nepeMeHHBIX pacxonos, waK 37,5% NpoaaxHoi ueHs.
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Mpasino: Kpununeckan mosKka onpedeniemcs KaK Hacmeoe om de-
NCHIA ROCMORHHBIX PACXO008 HA MAPICY € eOURULsl RPOOVIYUL (Rpu pac-
Heme 6 NamyparbHoM auipaxcertiu) uai ¢ I pyoas npodyxyu (npu pacie-
Me & CIOUMOCINHOM GbiPANCEHUL).

DTO NPABUIIO XapaKTePHIYET Memod YOLALHOZ0 MAPICUHANBHO20 Do
xoflg INA pacyeTa KPUTHYECKON TOYKHM, YHENbHBIN MADXKUHATBHBIN
JIOX0DA —— ITO A0J151 NePEMEHHBIX PACXON0B B CIHHMIIE IPOAYKLIXH WIH
B | pyOae npoaaxHo# neHul. B HaueM NpocToM NpUMepe ¢ MO3APaBH-
TENBLHOW OTKPBITKOH YAENBHBIH MapKHHATBHBIN 10X04 (MAH Mapxa)
cocrasnaet 5 pyG. (8 py6. — 3 py6.). Ecnu MOCTOAHHBIC PACXOLbI CO-
crapuni 150 py6., To kpuTHyeckas Touka 6e3y0BITOYHOCTH cocTapuT 30 ean-
Huu (150 py6. / 5 py6.).

Ecau KpuTHYECKAs TOYKA BEIPAXKAETCS B CTOUMOCTHOM BBIDAKEHUH,

“TO B (hOpMYJIC €¢ pacyeTa UCTIONB3YIOT KOS(PEOHUMEHT WY NPOLIEHT
MapKHHANBHONO JOX0Ia;

VaenbHbIiE MapKHHANBHBIA 0X0A 5 py6.

= =(),625, uny 62,5%.
NpoaaxHas veHa eaHHULB NpodyKUHH 8 py0.

Touka 6e3yBBITOUHOCTH B pyOITAX pACCYHTHIBASTCH CRETYIOLIUM O6-
pazom.

{locTostHHBIE pacXOAb! _ 5 pvo.

= = 240 py6.
KoahdHunenT MapXXUHATEHOO IOX0Aa 0,625

Cdrepa mpuMeHEHRS H OTPARNMEHNA METOAHKH aHATH3a Oe3y0bimouno-
¢Ti. TTpaBHALHOE HCTIONL30BAHKME METOOHKH aHaNH3a He3yOpITOUHOC-
TH M NONYYeHHE 000CHOBAHHLIX BbIBOIOR 3ABHCAT OT Pa3peLleHHs NpaK-
THUYECKHX TPYAHOCTEN U OT TOHKMAHHA OTPaHHYEHIIA, KOTOPBIM TIOA-
- BEpKEHA 3Ta MEeTOAWKA,

B npeaniayLKx NpocTHX MpUMepax aHaNH3a 6e3yGpTOUHOCTH U3-
Jepx Ky 6bian nUBo nocTosHHLIE, MO0 nepeMerHe. B Bonee cnox-
HO#H peaibHOCTH MHOTHE M3ISPKKH HE TaK ABHO MOXHO pa3IeHTh Ha
NOCTOAHHbLIE X MEPEMEHHDIE, T.€. OHU H HE OCTaIOTCA HEU3IMEHHBIMHU
NpH N106OM PACCMATPHBASMOM W3MEeHEHUH O6beMa peani3aLliu, U He
pearvpyioT B TOYHO! TPONOPLUHUY Ha H3MEHEHNs 001beMa peaTu3aniu.
AHanus 6¢3y0bITOUHOCTH TpebyeT, yTobB! MepeMEHHas YacTh Pacxo-
~ IOB OTRENANACH OT NOCTOSTHHOMN. DT 334acTyIo SIBASETCS COXKHOI 3a-
Jaycit st FCAaBHOr0 SYXTANTepa-aHanMTHKA M ITO%TH HEBEITOTHHMOH
L1 BHEINHEr0 AHATHTHKA, HE HMEIOLLIEN) JAHHBIX BHYTPEHHEDQ YUETa.

OueHKa MHOXECTBA BO3MOXHEIX PE3YALTATOB C MTOMONLBIO pacyeTa
yunH rpahuka 6e3yObITOYHOCTH TpedyeT HCMTONLIOBAHMA YIIPOLLIEHUI,

162




B GonbWdHCTBE CyYaeB 3TO YNPOLUEHHE TIPEANONCKEHUH He Hapy-
UIACT UEHHOCTD MONYYaeMBIX BEIBOAOB. TeM He MeHee, NPUXoAs K Ta-
KHWM BbIBOAAM, aHATHTHK AQDKEH MOAHOCTLIO YYMTBIBATE H 3TH Npea-
MONOXEHUS, ¥ HX BOIMOXKHOE BIHSIHHE,

Huxke npuBeseHs HeKoTOPBIE HanGosee BAXKHBIC MPEATIONOKEHUS,

PakTophbl, BXOAALINE B COCTAR MONEH, delichaumensio gedym cebs
MAK, KAK npeonoaazaroce:

HM3IEMKKH OGOCHOBAHHO NOAPA3ICIAIOTCH HA TOCTOSAHHEIE U Fiepe-
MEHHBIE;

nepeMeHHbIe H3AEPKKH KONMeOMIOTCs NPonopUHOHANLHO 00beMY
npoaax;

MOCTOAHHBIC H3AEPKKH OCTAIOTCS HEH3MEHHBIMH ITPH MIOGBIX KO-
NeGaHHAX, OTHOCALUHXCA K PaCCMaTPHBAEMO# CHTYaUUH;

IpofaXHaA HeHa eAHHALB TPOAYKIIHH OCTAHETCH HEW3MEHHOMH B
IHAna3soHe, BKTIOYEHHOM B aHAMM3,

Kpome Toro, MMEWTCS ONpeieieHHbIE NpelnoNOXeHUs, KOTOPbIE
MORUEPKUBAIOT crramimpbtii xapaxmep 106020 pacuema oezybsimonnocmi,
ACCOPTHMENT PEaNN3YeMOit MPOIYKLINH OCTAETCA HEHIMEHHBIM;

2PDEKTHBHOCTE ASATENHHOCTH OCTAETCA MOCTOAHHOMN;

UeHE (PaKTOPOR, BIHAIOLLMX Ha CeGeCTOMMOCTD, HE M3MEHSTIOTCA;

€AWHCTBEHHBIH PaKkTOop, BIMAIILIMNIE HA Ce0eCTOHMOCTh, — 00BEM
nponax;

YPOBEHL 3aMmacoB Ha HAYAI0 W HA KOHEL TepHOoaa HEU3MEHEH;

HeT CYIIECTBEHHOTO K3MEHEHUS B 00UIeM YPOBHE LieH 33 JaHHBIH
MEPHOL.

CHHCoK NMPeanoaoXeHKIt MOIYEPKHBAST JYBCTBUTENBHOCTE pacie-
Ta 6e3YOLITOUHOCTH K 3HAMHTENBHEIM OTKIOHeHUAM. OgHako He BCe
NPENNONOXEHUA OAWHAKOBO BaKHBI KK OYILYT UMETh PABHOC BIMSA-
H#e Ha LeHHOCTL 8biB0A0B. Hanpumep, npeanonoxeHuUe, YTO Mpoaax-
Has 1IeHa HE H3MEHUTCA C U3MEeHEHHEM 00BEMa, TIPOTHBOPEUHT KO-
HOMMYECKOI TEOPHH H 3a4acCTyIO NiPOTHBOPEYNT ACHCTBUTENBHOCTH.
Taxkum obpazomM, THHHS Tpoaax OYHAET CKopee KPHBOI, YeM AWHEHOH
dyHkuMel. CTeneHb OTKNOHEHUS GyaeT 3aBUCCTh OT peabHOI cTene-
HU OTKNOHEHHS OT NPAMOTO IMHEITHOro COOTHOLUEHMA. dpyruM 6azo-
BbIM MPEITIOACKEHHEM SBAASTCA TPEANOAGKEHHE O TOM, YTO 0bbeM
TIpoJaX ABASETCA TNABHBIM, €CTH HE SAWHCTBEHHBIM, (haKTOPOM, BJIH-
AOUIMM Ha cebecToUMOCTh, ORHAKO MBI 3HAEM, YTO HA ce0ECTOUMOCTD
OKa3BIBAOT ONPeNeNeHHOe BIUSHHUE TakOKe TIONTUTHYECKHE COOLITHS,
3aKOHOMATENLCTBO, KOHKYPEHLUNWA H HEKOTOpEIe IpYTHe BAXHBIE (hak-
TopHl. [ToaToMyY aHANUTHUK JONAXeH TBEPAO 3aNMOMHHTE 3TH YIIPOLUEH-
Hble NPEANONoKEHUA ¥ OBITh BHUMATENBHBIM K IHHAMHYHBIM (DAKTO-
paM, KOTOpPEIE MOTYT NOTPeGoBaTH BHECEHHS MONPABOK B BEIBO/LI.
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AHanu3 6e3y0LITOUHOCTH MOXET ObITh MONEIHEIM, ECTH YUTCHE! BCe
OrpaHHYEHUS M €10 MPpHMEHEHHE NPEATICIATAETCS B COOTBETCTBYIOWE
MiepCNeKTURE, AKUEHT Ha TOUKE He3yGRITOUHOCTH, T.¢, TOYKE C Hyfe-
BO NMPpHOLINLIO, HE ABAAETCH UENIBIO 3TOMO BUAA aHUTM3a. AHanu3 6e3-
YOBITOMHOCTH TIONE3EH MPH ONPEaeNcHHI LEHbI, KOHTPOSIE 33 pacxolia-
MU, NPOrHO3HPOBaHKH NPHUOLITH U Ap. BMecTe ¢ cHeTeMoti HOpMaTHB-
HOT'O YYETA 1 OMEPATHBHOIO KOHTPOJIA 33 U3NEPXKKAMH [TPOH3BOACTBA
OH NMPEaoCTaBAsACT PYKOBOACTBY KOMIMAHKH OCHOBY ISt LEHOBRIX pe-
WEeHH TPH PANTHYHBIX YPOBHAX ICNOBOH aKTHBHOCTH. BMecTe ¢ THG-
KOif IPOK3BOACTBEHHOH MporpaMMOii-cMeTol (C yHeTOM U3MEHEHHS
H3epXKeK, CBA3AHHBIX ¢ KoneGaHUsMH o0beMa MPON3BOICTRA) OH Nped-
crapaseT cofoii BeCOMEI MHCTPYMEHT KOHTDPONA 3a pacxoaamu. Fpa-
hux 6e3yGRITOUHOCTH TOMOTAET H3MEPATE BITUSHHE OTACSTHHBIX YTIPAaB-
JEHYECKHX pelleHMii, TAKHX, KaK pacLuipeHHe Npou3BOACTBEHHbIX
MOLITHOCTEH 1 BBeACHHE HOBOTO BHIA NPOXYKUHH, MITH BHEIIIHHX BO3-
JAeHCTBHE Ha NPROBINBHOCTD ACATEALHOCTH TIPY PATHIHBIX YPOBHSX
IenOBOi aKTHBHOCTH,

Jnsa duHaHCOBOro aHaMUTHKA GYHKLHR MPOrHOINPOBAHUSA NMPpUHbbI-
JIM — ojiHa U3 Hanbosce BaxXHBIX. bonee Toro, YpesBLIYailHO BaXHa
CITOCOBHOCTE OLEHUTL BIUAHKE NPUOBLUIBHOCTH HA Pa3THYHbIE 3KOHO-
MHYECKHE YCIOBHA H HANpaBNeHus paboThl pyYKOBOACTBA. AHANNU3 §e3-
YOLITOYHOCTH CHOCOGCTRYET HOCTHXEHHIO U TOM M Apyroi uenu. [pa-
BHJILHOE HCMOIb30BAHKE ITOH METOLHKH H IMONHOE NOHHMAaHHE MeXa-
HH3MAa ee ASHCTBHA ABAAIOTCA (aKTOPaMH, KOTOPLIE OTIPEOSTAIOT ¢¢
BAXHOCTH AR BHEIIHErO $HHAHCOBOTO aHAJIMTHKA.

I'papHk 6e3yGHITOUHOCTH OTPAXaeT POJaXH 33TaHHOTO 2CCOPTH-
MEHTa MpoayKLUKH. TaK KakK KaXabtit BUI MPOAYKLLHK WMEET CBOM pac-
X006l H K0(GbOHUNEHT peHTAOCTABHOCTH, N0G0E SHAMHTEILHOE H3Me-
HEHHWE B aCCOPTHMEHTE NPOAYKLHH BBI30BET H3MEHEHHE TOYKH Ge3-
YOBITOUHOCTH.

BaxxHocTh OTHOCHTENBHON CTAOMABLHOCTN ACCOPTHMEHTA NPOIAX
ANs YCTIeTHOrO IpUMeHeHns aHamu3a 6eayGRITOUHOCTH MOATBEPKAA-
€TCH TeM, YTO 3Ta METOAMKA HE MOXET NPUMEHATLCA € NOAB30I B TeX
Cyyasx, Korna acCOpTHMEHT NPOAYKLUKWH OUYEHb Pe3ko MeHdAeTcs 3a
KOpOoTKHH TpoMeXyToK BpeMmeHH. [Toatomy aHami3 6e3yGbITONHOCTH
He MOXET ¢ TIONB30H MPUMEHATLCH B CITyHasX Pe3KHX 1 YacTbIX Koje-
GaHHit MPOAaXHBIX LEH K 3aTPAT MPOU3BOACTBA, HAMPUMED HA CHIPhE,

['paduk, wam hopMyna KpHTHYECKOI TOUKH, 1aeT aHATATUKY TIpel-
CTaB/ACHUEC O HBIHELLUHEM NOMAOXEeHHH KOMTIAHHH OTHOCHTENBHO Ge3-
yOBRITOUHOCTH. TeKyunit ypoBeHE NPOAaX OOLIYHO BRIILE TOYKH Ge3-
YGBLITOUHOCTH, 3Ta BEJIHYHHA H3BECTHA TAKKE KaK «3anac MpOYHOCTH»,
T.¢. BeIUYHHA, KOTOPasA OTIEAACT KOMITAHHIO OT HENPHOLITBHOr'O CO-
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CTOIHKA. DTO MOHATHE MOXKHO PaCIIMPUTD, YTOGH! MOKAZaTh Ha rpa-
¢$HKe, B Kakoil TOUKe KOMMTaHWA AOAYVUUT KEAAeMYio RPHOBIIL HA HH-
pecthitau (ROT), B kakoil TouKe NTHBUREHALI NO OOLIKHOBEHHbIM K-
UMAM MOTYT OLITb MOCTABACHBI 11O YTPO3Y HEBBITINATLL M B KaKOit TOY-
Ke DUBUACHAB MO NMPHBHACTHPOBAKHBIM AKIIHAM He MOTYT 60Jblle
BEITIIAYUBATECA 32 CHET TeKVLISH MpHOBIH.

OueBHAHO, YTO BAHHEBIE, NOAYHYEHHBIE W3 AOCTOBEPHO COCTABEH -
HOTO rpaghiKa 6e3yOBITOUHOCTH TN ¢ HCIONb3OBAHHEM pacueTa Ge3-
YORTOYHOCTH, NPENCTABAAIOT HEHHOCTE MPH NMPOrHO3UPORAHWH FIPH-
OBUTH, OLEHKE PHCKA B ASATENMLHOCTH KOMIMAHWY, a TAKKE NPH pacyeTe
YPOBHS NPUGLUIY C YYETOM PasAHYHBIX MTPEANOCLUIOK OTHOCHTEIBLHO
OyayuIrX yCAOBUH M MOMUTHKH PYKOBOLCTEA KOMNAHHM,

Onepanronnnit pp9ar # oUeHKa ero 3dibekra. Teopus MoBeIeHNA
3aTpar (MepeMeHHbIe H MOCTOSHHBIE) FO3BONTACT PACCYHTATL ONEpariv-
OHHEI{ phiuar (TEBEPHEX) M OUEHUTD €10 2 dekT. JTroboe aMeHeHNe
o0beMa NpoJax TOBAPOB BCera NMopoXKIaeT GoNee CWIbHOS H3MEHEHWE
npUOBLLTH OT NpoaaX. OnepaliHoHHbIH phlyar onpeIEnsaeTcst Kak COOTHO-
LIEHWEe MapX¥ H IPUOEBITH,

PaccmoTpum npsMep. MNycTs 06beM nipoaak mo ninany 3a roa coctagkn | 1000 Thic. py6.
MepeMeHHbIE 3aTPaTH! B CeBeCTOUMOCTH coCTABHAU 9300 Toic. py6., NOCTOS HHBE 3a-
Tpatsl — 1500 Tc, py6., orcioga ceBecToMMOCTE Npoaax coctaguna 10 800 Tric, pyb.
(9300 + 1500), npuOeub — 200 Teic. pyd. (11 000 — 10 800), a MapxyHANBHBI T0X0T —
1700 Teic. pyG. (11 000 — 9300). PacyeT onepauNoOHHOTO PHIYara;

sapxa / npubeine = 1700 / 200 = §,5.

DroT KOFDOULHEHT O3HAYALT, YTO TPH JAHHOM COOTHOLUEHHH NEPEMEHHLEX M 10-
CTOAHHDIX 3aTPAT NOBHIEHHE Ha XAXKIB if NPOUSHT 001eMa NPOIAXK FPUBCICT K YBenl-
4¢HHI TpHGLIAN Ha 8,5%.

Mporomxys npumep. Ecav dakTHyeckie TaHHBE 33 FOA COCTABUIH: 0OheM Npo-
Aaxk — 12 000 Teic. py6. (yBennuenue Ha 9,1% k nnany (12 000 - 11 000) / 11 000 x
= 100%; nepementuie 3atparel — 10 146,3 Teic. py6. (9300 = 1,091); mocToanHbe 32~
TPATBl OCTAAUCE HEHIMEHHLIMM — 1500 Thic. py6.; cebecTonmocte — 1 | 646,3 Toic. pyb.
(10 146,3 + 1500); npubeine — 353,7 thic. py6. (12 000 - 1§ 747 ,3). Mpubeins K naany
seipocha Ha 77% [(353,7 — 200) / 200 = 100%}, 4T0 Bhie NpoleHTa NPRpocTa o&keMa
npopax B 8,5 pa3 (77 / 9,1).

BipeKT OonepallHOHHOrO PhlYara TOBOPUT O BOZMOXHOCTH CHUXE-
HHS CEBECTOMMOCTH 3a CYET MOCTOSIHHBIX PacXOIOB, a 3HAYMT, H O 10~
BEILECHNM TPHOBUTH TIpH YBenudeHuy ofbeMa npoaax. TakuM obpa-
30M, poCcT 00BeMa TIpoAaXK eCTh BAXHBIH dakTop CHIKeHHUA ceGecTou-
MOCTH ¥ MOBHIIIEHNA IPHOLIAH,

Havyunas ¢ Touky 6e3yOhITOUHOCTH pocT obbeMa Npoiax [TPHBO-
ANT K 3HAYHTENBHOMY YBETHUYEHHUIO TPHOBINTH, TaK KaK CHO HauHHaeT-
CA ¢ HyAeBOTO ypoeHA. [Tochenyiolmit pocT NpoRaX yBeAHMYHBACT NpH-
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ObiNb B MEHbLLUSH CTENEHU TIO CPABHEHUIO € TPEALIIYILHM YPOBHEM.
SDppexT OnepaLHOHHOM PHYATa CHHXKAETCA TIO MepPe TOTO, KakK obbeM
npogax yBeJHUYHBASTCA O CPABHEHHIO C YPOBHEM KPUTHYECKOTi TOY~
KH, TaK KaK $a3a, ¢ KOTOPOI CpaBHUBASTCS YBETHYeHWE NpHObLTH, No-~
CTENEHHO CTAaHOBUTCA Bonbite, OnepailHOHHbINH peiYar ASHCTBYET B
00OoUX HANpPaBASHUAX, KAK [IPH YBEHYCHWH, TAK H NPH CHHXKEHHH
obrema nipoaax. Orciofa npeanpusaTUe, padoTatolliec B HENOCPEACTECH-
HOIH OJH30CTH OT KPHTHYECKON TOYKH, OYOET UMETb OTHOCHTEALHO
BONBIIYIO AONID H3IMEHEHHI NPHOLIIY WAK YOBITKOB MpPH 3a1aHHOM
H3MEHECHHUU 0OBEMA NTPONAK.

BnusiHue 4O ROCTOSTHHBIX H NIEPEMEHHBIX PACXOO0B HA MPHOLUTL
TIPOUAMIOCTPHPYEM B Tabi. 6.9, 6.10 n 6,11 Ha npuMepe ABYX Komma-
HUH MpY JBYX CUTYAUMAX — POCTE 06BEMA NPOAAXK W CHUKEHYH 00be-
Ma npoaax. BeiBoa: poct o6beMa npoaax 6osiee BHITOOEH WA TIPEI-
MPUATHA ¢ OGOABIINM YASRLHBIM BECOM MOCTOSHHEIX PACXOIOB.

HecMoTpsa Ha cyllecTBEHHBIE OFpaHRYEHHS ApH aHanuse Seayhnl-
TOYHOCTH, TAKOH aHANTN3 ABNASTCA BAXXHBIM HHCTPYMEHTOM JUIA OUSH~
KH paboTh! NMPEANPHATHS ¥ NPOrHO3HPOBAHKHA MPUOBLTH, XOTA Tpedy-
eTco TpyaoemKas pabora No pasrpaHHUYSHUIO PACX0d0B HA NepeMeH-
HEIE H [IOCTOSTHHBIE.

Tatnuya 6.9
Brnuanue NOCTOAHHLIX W NEPEMEHHDIX U3aepKeK
Ha npuboine npegnpuatig {1} {Gasoebiii ypoBeHb)

Noxazarenn Komnanus A Komnanus B
QObopoT 100 100
NepemeHHule U3ASPXKA an 10
NOCTORHNLE WINEPKKN 10 40 30 40
Nputisine 60 60

Tabninya 6.10
BavaHMe MOCTOAHRLIX W MePEMEHHBLIX M3AePXeK
Ha Npubbine NPeanpPUATHA (2) (Nnepean cuTyauurd)

MokasaTenn Komnanmwa A Komnawns B
Otopot 200 200
RepemMeHHwe uaaepxxu 60 20
FlocTosHHBE M3ARDKKY 10 70 30 50
NpuHisinb 130 150
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OFHY - ' Tadmiua 6. 11
o BavaHune nocTOSHHLIX W NePeMOHHBIX U3hepKeK
Ha npubuine npeanpuata (3) (eTopan cuTyauma)

Noxazatenu KoMnaHua A Komnauua B
O6opot 50 50
MepeMeHHbe U3aRPXKH 15 5
MoOCTOAHHBIE M3REPRKN 10 25 30 35
Npubeins 25 15
Peaiome

AHanN3 GM3HEC-NPOLIECCOB — OCHOBHOE HANIPABIEHHE CHIKEHMS!
33TPAT B LIEIOM M c€BECTOMMOCTH NMPOAYKLMH B YacTHOCTH. Llenovka
G#i3HeC-MPoLeccoBs, CO3AAIOIAA CTOMMOCTb MPOAYKLHHI, HAYHHACTCA ¢
obecneyeHUst ChipbeM H IIPOADSKAETCA B NPOLIecce MPOW3BOACTRA Hac-
Teit H KOMNOHEHTOR NPOAYKIMY, COOPKH U BBITIVCKA NMPOAYKLUH, ON-
TOBOH M POIHWYHOM NPOAAXKH NPOAYKUHH KOHEYHBIM NOTREOUTENAM.
AHanNM3Hpya LEMOYKY CO30aHMs CeGeCTOUMOCTH H CTOMMOCTH NMPOIYK-
MU, MOXHO HAITH BAPHAHTHI CHHXKEHUS 3aTpar.

s yripaBneHyecKoro AHAIN3a HCMOAL3YETCS KTacCHPHKaLWA 3a-
TPaT 1o PazHeIM Kpurepham. Kaxasiil kxpurepuli knaccudmkaumm no-
3BONAET PELINTE OTPEISIIEHHBIE 34JaYH YTIPABIESHUA 3aTPATaMU H ce-
GecTouMocTio. Tak, AefeHne 3aTPaT Ha MEPEMEHHBIC H NOCTOAHHbIC B
3aBUCHMOCTH OT 00heMa NPOAYKIIMH — CEPILIEBHHA YTIPABIEHUECKOTO
y4eTa M aHaNTW3a — peiaeT 3aa4y HaX0XAe HUST KPHTHYECKOH TOUKH
GeayGBITOUHOCTH MPOAAX, oflpeaencHU MapXKHHANBHOMO 10X0A4, 3a-
naca GHHAHCOBOM NPOIHOCTH ASATENEHOCTH MPEANPHATHS, ONepaLy-
OHHOTO PLIYAra M OLEHKH €70 3¢hDEKTHBHOCTH,

Bonpockl AnA camMonpoBepxy

1. Kakyto ponsk urpaer aHaiu3 OM3Hec-npoUeccoB B MUHHMU3ALHK
3aTPAT H CeBeCTOMMOCTH MPONYKLHH?

2. Packpoifte KpuTephK KinaccudKauWu 3aTpaT NpearpusSTHA.

3. Kaxye pacxofpl OCYILSCTBARIOTCH B NIpoLecce XO3AHCTBeHHOM
JEATENIbHOCTH M KAK AHAMU3HPYETCS HX IMHAMHMKA H cTPYKTYpa?

4. B xarom pazpese CNeLyeT aHUIM3NWPOBaTE MOCTYIVIEHHE U Ppacxon
JIEHEXXHBIX CPeacTB?

5. Kak ripoeecTH GaKTopHBI aHATH3 ceOecTOMMOCTH Npofax?

6. Kak paccyuntaTths 3atpathi Ha 1 py6. nponax?

7. B yem cocTOSAT 0COOSHHOCTH YYETa M aHaAN3a 3aTPaT B OTAENb-
HEIX cerMeHTax GH3Heca?
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8. Kakue pacxofpl OTHOCAT K Ype3BHMAH HBIM M KAKOBH OCOOCHHO-

CTH UX aHanuza?

9. Kak onpeneauTh BNMSIHHE ¢eBeCTOMMOCTH Ha BeTHYHHY TIPUOBI-
7Y OT Apoaax?

10. Kak paccyuTaTh KPpHTHYECKYIO TOYKY 6e3yOBITOUHOCTH Rpoiax,
BEHYMHY MapXHHANSHOMO A0X04a, 3anac PHHAHCOBOI TTPOYHOCTH?

11. Kak onpenennTb ONepalHoHHbIH PHIYAT U OLIEHUTS ero 3ddex-

THBHOCTL?
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AHANMU3 OUHAHCOBbIX PE3YJIbTATOB E

N PEHTABENBLHOCTU NPOOAX o

B nipe ApIIyLIMX TABAX PACCMOTPEHBI METONBI AHAN3A EBYX BaXHeli-
LWHX NMOoKa3aTencii xo03aicTBeHHON IeATENbHOCTH — OGBEMA TPOAAXK U
cefecTONMOCTH NPONAX, KOTOPLIE ONPEIeNsIOT B OCHOBHOM JOXOALI W
PacXoObl MPEANPUSITHA. AHATHU3 NTOKA3aN 3aBHCHMOCTE 3THX BRXKHEHLIINX
nokasateneil oT nokasareneit UcroNbL30BaN U NPOM3BOACTBEHHLIX pe-
CYDPCOB, XapakTepHAVIOLIHX IKCTEHCHBHOCTL H MHHTEHCUBHOCTB X NPH-
MeHeHnd. B ceoio ouepens, HHTEHCHBHOCTD HCTIOABIOBAHHA MPOH3BOA-
CTBEHHEIX PECYPCOB KaK FMABHOE HAMPABASHHE PKOHOMHUYECKOTO POCTA
H CHIDKEHHA 3aTpaT 3aBUCHT OT TEXHUKO-OPraHH3aLIMOHHOTO YPOBHS H
RPYTHX YCIOBUHI XO3THCTBEHHOH AesTENBHOCTH, OTIPEASASIOUIMX DU 3-
Hec-Cpeny.

B maHHO# raBe MpoaHANH3HPYeM pOXISHHE (hHHAHCOBBIX PEIYiib-
TaToB H3 COMOCTABNCHUA AOXOHOB W PACXCAOB NPEANPUATHA, OCHOBY
KOTOPOTO COCTaBAET CONOCTARICHHe 06beMa U ceGeCTOMMOCTH NPo-
AaX poRyKUHH ¥ YCHYE.

7.1. Npubuine KaK nokazarens 3PHeKTUBHOCTH
XO3SHACTBEHHOW AeATeNLHOCTHU

Jloxons! B pacxonp! Kak 3KoHoME4ecKasn 6aza Gopmuposannn hHMan-
COBBIX pe3yabTaToB. KaK yKe NoguepKUBanoch, COBpeMeHHOE NOHATHE
doxedea — 3TO NPUPALLEHNE SKOHOMHUYECKHX BBITOA B TEUEHHE OTUET-
HOTO NepHOa, TPOHCXoasee B (popMe MPUTOKA HAW YBETHYEHUA aK-
THBOB JTHOO YMEHbUICHHA 0073aTENIBCTE, 4TO BHIPAXKAETCS B yBeAUUe-
HUH KanuTana, He CBA3AHHOTO ¢ BKNalaMK YY4aCTHHKOB aKLIHOHEPHO-
ro xanutana. Pacxodet MPU3HAKTCA B OTYETHOCTH, €CJIH BO3HUKAET
YMEHBUICHHE PKOHOMHUECKHX BBINo, CBRAIAHHBIX C YMEHBILCHHEM aK-
THBA MITH YBENHYECHUEM OGSA3ATENLCTE, KOTOPbIE MOTYT GBITh HalleXXHO
H3MEPEHBI.

JoX0b OT OGLIMHBIX BUIOB ASSITCIRHOCTH HA3bIBAKOTCA BRIPYUKOI.
[Mpouue goxonb — 3TO AOXOOL! OT OMEPALIMOHHON AICATEIBHOCTH, OT
BHepeaNH3aUHOHHON OeSATENLHOCTH, B TOM YHCAE OT Ype3BblYaiiHbIX
cobuITHil. B cOCTAB BHEPEANH3ALIMOHHBIX PACXOHOB B LLIHPOKOM CMbIC-
JIe BKIIFOYAIOT TEKYLIH I HATOT Ha 1ipHGbIIbL U HHbIC aHATOTHYHEIC 005 -
3aTEAbHbIC TUTATEXKH, €CJIH OHH UMEIOTCA.
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Ypessbiualinbie coOBITHA (CTHXUITHBIC GeICTBUA, MOKAPHI, HALIHO-
HANM3aUHs i ApYTHe COOBITUA, KOTOPLIS, KAK [IPABUAO, MPHHOCAT yObIT-
KW} B OTAWYHE OT OOBIYHBIX BHAOB AEATCABHOCTH BOZHHKAIOT HE vailie,
YEM pa3 B HECKONTBKO JIET.

AHamHM3 JOX0H0B H pAacXod0B MPCANPHATHE HOCUT NPEABAPHTENb-
Hblil, BBOAHBIH XapakTep N0 OTHOWEHHIO K RaNbHERIEMY aHATH3Y
(PHMHAHCOBLIX PE3YALTATOR NpeanpuaTHda. OH gaeT obliy0 KapTHHY
¢GhaKTopHOro BAUAHWUA MOJHON COBOKYIIHOCTH JOXONOB U PacXOA0B
TIPEAnpPUATHA HA €10 YHCTYIO NPHObIND,

YKpynHeHHblA aHAH3 COOTHOWEHHA BCeX JOXOLOB U pacxomoB
rnpoBoauTCA B TaGn. 7.1, rae npeAcTaBleHb! 00LIHe BEMTHYHHDL D0X0-
JIOB, PACXOACB W YHCTOI NMPHOBLIAH NMPEATTPUATHS B NIPEAbIIYILEM H OT-
YETHOM MEPMOLAX U MX H3MEHEHUS B OTYETHOM NEpHOAE MO CpaBHe-
HHIO C NPedbIYLUHM.

O6wue BeAMYHHEBI JOXOJ0B W PACXOA0B BLICTYTIAIOT B KAYECTBE VK-
DPYIHEHHBIX (PaKTOPOB GOPMHUPOBAHUA YMCTOH MPHOLUTH, UX H3MEHe-
HHA — B Ka4yeCTBe (PaKTOPOB H3IMEHEHHA YHCTOH NpudeiK. B ocHoBe
aHAIU3a, TPOBOOMMOTO ¢ NoMoLIbio TabA. 7.1, nexut Haubonee npo-
CTas MOAeTk (PAKTOPHOTO aHANH3a H3IMEHEHUST YHCTOH MPUOLUTH:

APY=AD—AS, {7.1)

e  APY—u3aMeHeHHe YMCTOH NPHGHUTH B OTYETHOM HepHoIe No CPpas-
HEHHUIO C MPEabIAYILIM;
AD — U3MeHEHWE JOXOO0B;,
AS — U3MEHEHHWE PAcXofoB,

Tabnuya 7.1
AHanua COOTHOWEHHUS BCEX A0XOA0B W PAcXOA0B NpeanpuaATHA
NoxasaTtenu B npegri- | B oTveT- | HameHe-
Aywem | Hom ne- HUe
nepuope | psoae
1. Zoxonw {n. 4 Ta6n. 4.1) 2638 3535 +897
B TOM 4MCne:
OF OOBMHLIX BUAOE ASATENLHOCTH 2604 3502 +898
{n. 1 ratn. 4.1}
npoune {n. 2 + n. 3 Ta6n. 4.1} 34 33 -1
2. Pacxoapl {n. 4 taén, 6.1} 2294 3055 +761
B TOM wncne:
no 0BbMHBIM BHAAM ASATENEHOCTH 2090 2793 +703
(n. t Tabn. 6.1)
npoyme (n. 2 + n. 3 Tabn. 6.1) 204 262 +58
3. Mucran npybeine (yowtok) (N, 1 - n. 2} 244 480 +136

170




DaKTOPHBIIT AHANTHZ MOXHO AETAIH3UPOBATE, BLIIENUB AOXOARI H
pacxoabl o o0prHOM AeATenbHocTH (D, $%) 1 npotne goxoabl M
pacxoapl { D, §);

APY = (AD%® + AD®) — (AS® + AS™) =

= (AD® — AS®) + (AD™ — AS™). 7-2)

Bropas hakTopHas MOAENE (7.2) TIO3BOAACT OTIPEASITHTD, UTO B 60/1b-
el cTeneHu cnocoGCTBOBANO H3MEHEHH IO YMCTOH MPpHOBLTH (YOLIT-
Ka) NPeAnpHATHA — 00bIYHbIE BHABI AESITENEHOCTH U TPOYHE T0XO-
Ibl H pacxodwl,

[Tocne aHanu3a 061IeTO COOTHOWIEHHSA TOXOBOB H PacXOI0B MPOU3-
BOAUTCA §oiTee eTaNsHOE AHAAHTHYECKOE HCCNIEA0BAHHE PA3IUYHBIX
rokazareneit PUHAHCOBLIX PE3YJIBTATOR MPEANPUATHA N (HAKTOPOB, HX
otIpeiensionmMy.

®opmuposane noxazareneif mpuGbian. Ha puc. 7.1 nana cxema dop-
MUpPOBaHUA TToKazateneit mpuBpLTH NpeANpHSTHA. B COOTBETCTBNH ¢ 2TOi
CXeMOi1 COCTARNAIOTCH CMETHI H OTUET O MPUOBIAX W YORITKaxX (. N2 2,
cM. TMpunoxenue 1),

Bwpyuxa (6ea HAC, akumao
3502{2504 T
Banosas nwétﬁb oT NpORAX Kommepuackue ¥npaenewdeckue
ApoayKuum (cTp, 029) pacxoas! (¢Tp. 030) pacxegu (cTp. 040
1412/874 160/120 543/340
T J
& CanbRo ONEPALMGHNLX i BHEPSAMSALIMOHHLIX [0~

XOHOB W pacxonos {ctp, 060 - ¢tp. 070 + ctp. 080 +
+ ¢Tp, 090 - c1p. 100 + cTp. 120 ~ cTp. 130) -2/10

Npuboins 0T npoaax
{cTp. 050) 709/514

4’ TerylUWA HANor Ha NPUSLEINE ¢ YHETOM OTNOXEHHBIX

flpubbine A0 HaNorooGnOXe-
HHA (cTp. 140} 707/524

HANQroBblY AKTWBOB {+) W COR3ATENBCTE (-) U WHWE
ananormyHete obnzatencHue nratexH (ctp. 150}

—

2777180

-

Byxrantepckas 4veTan npubeint {YOLITOK) DTUETHORO
nepwoaa (cTp, 180 = crp. 140 - ¢1p. 150 -

PacnpengenenHan YucTas
npubnine {NOKPLITHIR YORITOK)

Hepacnpepenennan 4uetan nphibinb {HENOKPLITLHIR
yOuTOK} (CTR. 470 . Ne 1, HapacTalowmmM UTorom)

790/310

- cTp. 141 + cTp. 142) 4807344 T07/524
vr_ T

fippmenare, B ywcnrene apobn
npeaCcTaBNeHL NOKaJaTeny 3a oT-
yeTHLIR roa, @ 6 IHaMeHarens —
23 NPeALayLRi roa Na AasHbmM
. Ne 2 Npuaoxenus 1.

Puc. 7.1. Mogenc $opmMupoBanua NpubelnK (YkasaHbl CTROKK d. Ne 2)
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Moaens dbopMiupoBaHUsA MPUOBITH B COBPEMEHHDBIX YCTOBHAX Pbl-
HOUHOH 3KOHOMRKR POCCHH COASPXUT pAa RTEPAUNI, WK pacyeTOR.
PaccmoTpim ux nogpobHee,

1-a nrepauns. OnipegencHue OpyTro-npuGELIH (Banosas NPUGLUIb)
OT peasTH3aUM| NPooyKUMK (pabor, yeayr).

MpuGoins OT peamu3aLny NPOAYKUWH ONMPedeNiAeTCH KaK pasHHLa
MEXIY BLIPYYKOI OT peanu3aumny NpoayKLMU B OTIYCKHBIX LISHAX NIpea-
npusThs {6e3 Hanora Ha A00aBACHHYIO CTOMMOCTD, aKLH30B M APYTHX
KOCBEHHbIX HATOTOB U COOPOB) M 3aTPaATaAMH, BKIOYASMBIMH B TIpOU3-
BOACTBEHHYIO cebeCcTOMMOCTh. B ceGecTONMOCTE MPORYKLWH NPH ON-
penefeHHK OpYTTO-MPHOBLIH BKITIOYAOTCS TIPAMBIE MaTepHANbHbIC 32~
TPaTLI, NPAMbIE PACXO/AEL Ha ONNATY TPYAA H HAMHCIIEHUSA, & TAKKE KOC-
BEHHBIC 0OLWETIPOU3BOACTBEHHBIC packodwt. Barosas npubeits Aeasemcs
noxasamenem >gphexmugrocmu padoms: npoussodcmeentsx noopazde-
Aeruil npednpusmus.

2-5 yrepauns. OnpenencHue npuGHIAH 0T Npofax. OHa onpenens-
eTCS BEIYHTAHHEM H3 BATOBOH (OpYTTO-NpHOBITH) TEKYUIMX MEPHOIH-
YeCKRX pacxoaoB (KOMMepUeCKUX W 0BILex03aHCTBEHHBIX PACXOAOB).
OTMETHM, 4ITO B COOTBETCTBMH € MEXAYHAPOOHEIMY CYXTaNTEPCKUMH
CTaHAAPTAMU TAKHE NEPHOAHYECKHE PACXOAbl B ONHOM 00BEME Bbl-
YUTAKTCH M3 BAAOBOH NPUOBLIH OT peafin3aiiMi NMpoayKIny, onarona-
pA YeMy TOCYIAPCTBO Kak Gbl PA3enAeT pHCK NPeApUHHMATEAS OT
BO3MOXHO#t HEMTPOJAKH NPOTYKUMHK, TTpuboias om npodaxc ecme noka-
3amenb IKOHOMUHECKOH DD MUSHOCII OCHOGHO JeameasHOCHI ped-
APURMUA, 1€, NPOU3BOOCMEA U peati3atiiiy NPOOVELL.

3-a urepaund. OnpeneneHue MPUOLLTH OTYETHOTO NepHoa, T.C.
oBuieif, GyxranTepckoit npHoBIIN, UITH NPUOLITN 10 Hatoroofaoxe-
Hus. Takaa npuOsNG ecTh anredpanyecxas cyMMa npubbLIeit oT oc-
HOBHO{, ONepallOHHON NeATENLHOCTU U pe3yAbTaTa BHepealu3alu-
OHHBIX TOXOIOB H PACXOROB. Byxeasmepcran npubbiab echib HOKA3amens
IKOHOMUYECK Ol 3ghhemuaHocmt 6cell X03AHCMEEHHON OeAMETbROCHIY.

4-x wrepanna. OnpeneneHue TPUBHIIH OT OOBIYHOH AEATEABHOCTH,
T.. Ipudbinu nocne Hanoroobnoxe HUA. Kak BUAHO M3 CXeMBbl, YHCTas
Oyxranrepckas npUOBLIAL OTYETHOTO TOOA TONYYACTCA BbIYHTAHHEM H3
GyxranTepckoit npuGHINY (MPHUGHINK 10 HATOFOGGIOXKEHHMI) TEKYIUETO
Hanora Ha MpUOBLIE U, €CHH OPTAHU3ALHA HMEEST, HHbIX 00A3aTE/ILHBIX
mnatexeit U3 ApuOHIAKM (HampuMep, WTPadbl U NEHHU TTO pACYETAM €
GloakeToM H Ap.), A TaKKE BEJIMUMHBI OTIOXKEHHBIX HANOTOBLIX AKTH-
BOB H npHGaBIeHHEM OTIIOXKEHHEIX HAJIOTOBHIX 0GA3aTENBCTE (paHee
YUTEHHEBIX B TEKYLLEM Hanore Ha NpHOBIE)Y. TeKyinit Hanor Ha npH-
6bINE YYUTHIBAET OTNIOXKEHHDIC HANOTOBLIE aKTHBH (+) U obda3aTenb-
cTBa {—), €C/TH TAKOBbie HMEIOT MECTO.

172



[Toa OTAOKeHHBIM HANTOTOBLIM aKTUBOM cornacHo [TBY 18/02 no-
HUMAETCA Ta YACTh HATTOTa HA NPUOBLING, KOTOPAas JONKHA TIPUBECTH K
YMEHBIUEH IO HAR0Ta Ha PUOLIAL, TIOANEKALIETO YINATe B HI0/KET B
CNEIYIOHEM (MK TTOCISAYIOIMX) 33 OTHETHEIM neproge. OTioXeH-
HBIC HANOTOBLIE O0S3aTENbCTBA PABHAIOTCS BEIIHYHHE OTAOKEHHOTO
HATOra Ha NpHDBLTL, KOTOPas JOMKHA NPHBECTH K YBETHYEHHIO HAaNo-
ra Ha MpuUbLIk, NOLISKAWErO YIINATe B DI0KET B CACYIOWEM (MU
MOCNEAYIOLHX) 34 OTHETHBIM MEpHOIE.

Ha Gaze Gyxranrepckoil npuBLITN MOXKHO PACCHUMTATE YCA0eHI pac-
X00 1O HAA02Y HA HPUBbiAb, KOTOPEIH ONpenensierca Kak pou3eeacHHe
GyxranTepckoil nmpubGbIH Ha CTABKY HAJOTa Ha MPHOBINE. Tekywinit
Halor Ha MpuGelth (UTA Uencit HATOrCCOAOXKEHHS ) OTIPEASAACTCS He-
XOAS U3 BEIMYHUHBI YCAOBHOTO PAcXola, CKOPPeKTHPOBAHHOI Ha CYM-
MY TIOCTOSTHHOI'C HANOTOBOTO 00513aTENNBCTBA {(AKTHBA}, OTIOXEHHOI'O
HaJIOTOBOTO aKTHRA H OTAOKEHHOTO HANOrOBOTO 0693aTeNbCTBA OTHET-
Horo rofa. [Noa NoCTOAHHBIM HAOTOBBIM 00A3ATENBCTBOM MOHUMAET-
¢S CYMMA HATOTa, KOTOPadA TPHBOANT K YBEMTHYEHHWIO HAJTOTOBHIX T3~
TEXeit B OTHETHOM TICPHGIE H3-3a paxtHuuii B popMUpoBaHUH Byxran-
TepCcKO# MpUGHIAM W HajorooGnaraeMoil mpubelnn ong uenei
HarorooGnoxeHns. BeaMynHa nocTOAHHBIX HANOTORLIX 06513aTCIBCTB
(aKTHBOB) CTIpaBOMHO NpHEOAUTCA B . N2 2 Gyxranrepckoit oTyeTHO-
¢tH {cM. TTpunoxenue 1),

AHanu3 B3avMOCBA3H ByxranTepcKol NpUOBIAHM, HCUHCNESHHOI B
nopsiaKe, YCTAaHOBNEHHOM HOPMaTHBHBIMU NPaBOBLIMH aKTAMH 110 OyX-
rarrepckoMy yueTy P@, n HanorooGnaraeMo npuObUIH, paccYHTaHHOM
o 3aKoHoRaTenscTBY PA 0 Hanorax u cbopax, o3soNset onpeaenTb
BCE (haKTOPHI OTAWUHA YCNOBHOMC PACXOHA 110 HANOTY HA NMPHOBLTEL M TE-
KYUIErO Ha%ora Ha NPHOBIL, OTPAXEHHOTO B (b, N2 2 GyxTanTepCKon
OTHETHOCTH Y HANOroBO# ACKITapalliK OPraHW3aLig.

[pH HATHYNM NOCTOSTHHBIX HAMOTOBLIX 0043aTeNILCTB, OTIOXEHHLIX
HAIOTOBHIX AKTHBOB M OTNIOXEHHEBIX 0083aTeNLCTB OPraHU3alHi B NIpH-
JIOXEHUAX K GYXTANTEPCKOI OTUETHOCTH OTACNBHO PACKPHIBACT UH-
¢opMaUHIO O HUX.

BenyuyHa ycnoBHOro pacxoaa (YCJIOBHOTO ACX0/a) 1O HAKOTY Ha
NpuGbINTL AN UeAei onpeacNeHna TeKYILETO Hanora Ha Npubes (Te-
KYLLIETO HAJIOTOBOTO YOBITKA) KOPPEKTUPYETCA MO cAenyIollei cxeMe:

YcnosHbIk s
pacxog,  Mocrvoaw- . Otnoxen- :2?3.1”,12
(ycnos- Hoe Ha-  OTNOXeWHuli  woe Hano- npUBHIAbL

o HbIA 0- + AOrgeoe + HANOroBblM rosoe = (Trexywmit
x04) no o6a3a- axkTe o6aza- () HaﬂgOBblﬁ

Hanory Ha  TenLCTBO TeNLCTBO yBBITOK)
npybHINe SR A2
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ITpH OTCYTCTBUU MOCTOSAHHLIX PA3HHLL, BBIYHTASMbIX BPEMEHHBIX
pasHHL ¥ HaloroobnaracMblX BpeMEHHBIX PASHILL, KOTOPbIE BACKYT 34
Cco00# BOZHUKHOBEHHWE TOCTOAHHLIX HATOTOBBIX 003aTeNbCTR, OTNO-
XEHHBIX HATIOTOBBIX AKTHBOB H OTAOXEHHBIX HATONOBBIX 00A3aTENLCTB,
YCROBHBIH pacxoll (YCNIOBHBIH AOX0OA) NO HAIOTY HA MpuOEUIL BYET pa-
BEH TEKYLLIEMY HANOTY HA NPUGEUTL (TEKYILIEMY HATOTOBOMY YOBITKY).

Hucmaa npubbiab - OCHOBHOI HOKA3AMeENb QUHAHCOBLIX PEIVALIA-
106 HPEONPUAMUA, XAPAKINEPUIVIOUH T €20 IKOHOMUHECKUT 3Ddhexm.

5-a nrepauns. OnpenencHue HepacnpeaencHHOR NPHOBINH OTYeT-
HOTO MEPHOIA MPOU3BOANTCS MYTEM BEIMMUTAHHS M3 BEAWHHHEB! YUCTOM
NpUBEINK CYMMbI pacripeeneHHo npHobUTH. B COOTBETCTBHH C TIpU-
Kazom MuHucTepeTBa dbrHancos P or22.07.2003 Ne 67-H B ronoBoMm
ByxrantepckoM banaHce ganHble craThh « HepacnpeneneHHas npuOLUTb
{HEMOKPLIThII YOMTOK)» MOKA3LIBAKOTCS C YYETOM PACCMOTPEHHUA UTO-
roB AEATENBLHOCTH OPTaHM3ALWH 32 OTYETHBIN TOA, MPUHATEIX peLle-
HHU O NOKPBITHH YOBITKOB, BLIMIATE AMBHASHACE H 1IP.

B ycnoBMsaX peTHOYHOI 3KOHOMUKH BETHYWHA YHCTON pHOBINH 1
MOKA3aTeH, XapaKTepHayoHe pHHAHCOBOE NOTOXEeHHWE, Aal0T 0000-
IEHHYIO XapaKTepUCTUKY AEATETBHOCTH NpeaAnpuaThs. OUeBUAHO, YTO
MPeanpHATHIO BAXKHO HE TOABKO NOAYYHTh BO3MOKHO GONLIIYIO fTPH-
ObLTE, HO H MPABUABHO HCOONL30BATE TY €€ YACTh, KOTOPad OCTAETCA B
ero pacnopaXeHuH, T.e. 06ecneduBaTek ONTHMAaNBHOE COOTHOWEHHE
TEMI10B HAYMHO-TEXHHUYECKOr0, NPOH3BOICTBEHHOTO H COLIHANBHOTO
pacHIMpeHHOro BOCMPOW3BOACTRA. B AMHaMMWKe TeMMnoOB pocTa cob-
CTBEHHBIX CPEACTB 32 CYET MPpHOBLLTI NP AN PHSTHA TPOSBAAIOTCS B KO-
HEYHOM CUETE YCIIEXH KK HEAOCTATKH €10 PA3BUTHA.

JanHaa Moaenes GopMHPOBAHUA H pacnpeaeacHUs GHHAHCOBLIX
PE3YABTATOB AEATEABHOCTH MPEIMPHATHA OTPAXKAET OCHOBHBIC YEPTH
CHCTEMBI MPHHSATHIX HOPMATUBHEBIX pacnpeae/THTENBHBIX OTHOIIEH A
MexXany UHTepecaMH rocyaapcTBa M OTACABHBIMH TIPEANPUATHAMA
(pegnpuHUMaTensMu). g npeanpusaTHs HaNor Ha nNpuUbBNTL KaK
cucTeMa Ge3B03ME3THOTO UIBATHA ONpeaeicHHOH oMK NpHOLINH B
roCcyaapcTBEHHLII M MeCTHLIE GIOMKETHL ABASETCA HeH30eKHEIM Heo6-
XOAUMBIM 3IEMEHTOM B Npoliecce (hyHKLUHOHMPOBAHHA KATHTANA HaH-
HOTO MipeanpusaTHA. BennunHa atoro 3neMeHTa MOXeT GHITE MUHHMM-
3MpoBaHa 3a CYET YAYYIIEHWA CHCTEMBI BHYTPHIIPOHU3BOACTBEHHOIO
MIAHHPOBAHKHSA H KOHTPOIA U3AEPXKEK W HHBECTULHIT, 32 CUET KOMTI-
JEKCHO#H paLHOHANU3ALRH XO3THCTBEHHO ACATEIBHOCTH H OBOCHO-
BAHHOIO BLI0OPA YYETHON MOAUTHKH,

TTpuGeinb hopMUpyeTCA B IpoLecce XO34itcTBEHHOI AeATENbHOCTH
OPTaHU3aUNH. DTO HAXOAWUT OTPAXKEHHE B GYXTANITEPCKOM YYeTe U OT-
YETHOCTH,
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O6umit duHarcobwiil pe3yneTaT X039HCTBEHHOM ACATCIBHOCTH B
DYXTANTEPCKOM yueTe onpeasanetest Ha cuere «[IpHbelan H yORITKH»
MyTeM noacuyeTa 1 6anaHCUpoOBaHUA BCeX NMPUOLIAESH 1 YOLITKOB 32 OT-
YyeTHsii nepuon. Xo3aiCcTBeHHBIe onepauyu Ha cuete «[TpubLIIKH 1
YOBITKM» OTPAXAIOTCA MO KYMYNATHBHOMY (HAKONMHUTENBEHOMY) NPHH-
LUy, T.€. HApaCTALIWM HUTOI'OM ¢ Hayana OTYETHOTO TIepHoaa,

Jpyrum NpHHUMITOM onipegeneHUs GUHAHCOBEIX PE3YJIBTATOR SB-
NReTCA UCTIONBb30BaHIe METONA HAYUCAEHHS, a He KacCOBOTO crnocoba.
{To s7oit npuynHe NpuSELUL (YOMTOK), MOKA3aHHAdA B OTYETE O PUHAH-
COBBIX PE3VALTATAX, HE OTPAXKAET PEATbHOTO NPHTOKA (OTTOKa) AEHEXK~
HLEX CPEACTB TIPEANPHATHA B PE3YIILTATE €ro X034 HCTBCHHON AeATeb-
HocTH, 1719 BOCCTAHOBICHHA pealbHOM KAPTHHBE O BEJTNYHHE (PHHAH -
COBOrQ pPe3v/bTaTa AeATeAbHOCTH TIPSANPHATHS KaK NpupocTe (MTH
YMEHbUIEHWH } CTOMMOCTH €ro Karnurana, 00pa3loBaBiIcrocs 3a OTYET-
HBIH TTEPHOT, HEOOX0OHMMb] JOMOTHHTENBHEIE KOPPEKTHPYIOLEHE pac-
4eThl.

Ha cuere «[pubeiny M yOpITKH» HDMHAHCOBDIC Pe3YALTATH ACATCb-
HOCTH APEANPHATHS OTPAXKAKOTCA B ABYX (popMax:

1) KaK pe3yarTarsl (MpUGHLTL UITH YORITOK) OT peafi3alii IpoayK-
LMY, paBoT, yeayT, MaTePHANTOB U HHOTO UMYILIECTRA, C TIPEABADUTETh-
HbIM BHIABICHHEM MX Ha OTASAbLHBIX CYETaX PeaNH3almH,

2) Kax pe3yAbTATEL, HE CBA3AHHbBIE HENOCPEACTREHHO C MPOLIECCOM
peaTM3aliU, TAK HA3LIBACMBIE OITEPALMOHHEBIE H BHEPEATH3aUHOHHEIS
JOXOABI H pACXOibl (fF0TepH).

KoHeunnit puHaHCOBBIH Pe3yNRTAT (UHCTAA IPHOBLNL UK YUCTHIT
yOLITOK) CAAraeTea U3 PUHAHCOBOTO pe3yasTara oT O0BIYHEIX BHAOB
JEATENBbHOCTH, a TAKOKE NPOYUX A0X000B M pacxonos. [1o nebety cuera
«[TpuGBITH U YOBITKH» OTPaXaioTes YOMTKY (ITOTEPH, PACXOIBL), 4 N0
xpenuty — npubeitH (oxoas opranusauny. ConocrapneHye gebe-
TGBOTO ¥ KPEAUTOBOTQ 000POTOB 34 OTHCTHBIHM Neprod NOKa3wBaeT Gu-
HAHCOBHIH PE3YLTAT OTUETHOTO NepHoa.

OCHOBHBIMH NMOKa3aTEAAMY TIPHOLINH STBISIOTCS:

BATOBAA [PHOEIAD;

MPUGLINE OT MPOJAX;

TIpHOLUTE 00 HAROTOOBTOXEHHS,

qyuHCTas NPUOLING.

Bcee yKazaHHEBIe nokazaTenu cogepxkarcs B . Ne 2 «Orver o mpubs-
Nax 1 yObITKaX».

[TpUGHLAE — BaKHeHILMH TTOKA32TEN S, XapaKTepHayiownii (hpMHaH-
COBbLIF Pe3ynbTaT ACATEALHOCTH NpednpuATysl, Poct npubLINH orpe-
[ASNAET POCT NOTCHIHAN bHBIX BO3MOXHOCTEH MPEeANPUATHA, MOBLILIA-
eTCTENEHB €10 ASTOBOH aKTHBHOCTH. [T0 MpHOLLAH ONPEISAAIOTCR RONA
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JIOXOAO0B YUpSANTEACH H COBCTBEHHUKOB, PA3MEPht AMBHACHIOB U Apy~-
rvx goxoaos. T1o npHOLIAH oNpeaenseTes TAKKE peHTabeNbHOCTh Co0-
CTBEHHDbIX U 3aCMHBIX CPEACTB, OCHOBHbIX dJOHﬂOB, BCETO AaBaHCHPO-
BAHHOTO KATHTANA H KaXKA0H aKUKHYA,

YroOm yripaBnsaTh NPHOBINLIO, HEOOXOIHMO PACKPEITD MEXAHU3M e¢
GopMHUPOBAHUA, OTIPSOSTHTDL JONO KAXA0To ¢akTopa ee pocTa WM
CHHXEHMA,

ITpy npoBeneHKH aHAH3A MOTYT GBITHL MCTIONB3OBAHB! H APYTHE
pa3nMYHKBIE MPYIMHMPOEBKH MoKazaTeneli nprouinu (puc. 7.2). B ocHoBe
ITHUX TPYNNHPOBOK BCETHA IEXKAT Te LIS W 3a0a4U, KOTOPhIE pelamnT-
CSt B MPOLIECCE AHAUTUTHYECKHX MPOLICAYP NMOTB30RBATCAAMY KOHEUHBIX
PE3YALTATOB 3TOTO aHANK3A,

I. Mo ucTouHUuKam HopPMUPOBAHNA:

| { |
Mpubsine ot peanv- Mpovan onepaucoH-
3JauMK NPOaYKUMK FpuGbins OT peanu- HZR W BHEpeaAnu3aum-
W yonyr 3aumm umyliecTea OHHasA Npudsinb
ii. Mo swaaM AEATENLHOCTH:
I | 1
Mpubuinb OT Tekywen MpuBbink 0T UHSEC- Mpudbine 0T dwHaH-
AERATENbHOCTH {ONe- TULUMOHHOW ASATENE- GOBOW fesTens-
pataoHnan npuboas} HOCTH HOCTH
ik, Flo xapaKTepy MCNoAL30BAHWE
I i
Mpnbbins, Hanpasnen- KanutanuanpoeaHHas
HaA Ha AVMBWASHARI {repacnpenenepHan}

{noTpeBaenHan) npuGeine

IV. Mo RepnoAMMHOCTH RORYHEHMAS
i ]
PerynapHasn : YpeapaaiHan
NpKUbEINb npubutnb

Puc. 7.2. Buasl rpynnupoBox Nokasatenes npubsini

Hcnons3opaHue 3THX IPYTITMPOBOK NO3BOMAET Gonee ACTANLHO NPo-
aHANU3WPOBATH MOKA3ATENRH NPUOLIAN M ONPEAEAHTE, HACKOIBKO CY-
INECTBYIOWANA CHTYALUA TO3BOJALT 0BECIIEMHTh PEIIEHHE TEKYILIHX W
NMepCcneKTHBHEIX 33J1a4 NPEeANPHITHA, HaNPABACHHOE HA JOCTHKEHHE,

MaKCHManBHOW APpHOBUTH, COOTBETCTBYIOWICH pecypcaM opraHmsa-
LIMY H PRIHOMHOIT KOHBIOHKTYPE;

ONTHMANBLHOH NMPONOPLUHOHANTBHOCTH MEXIY YPOBHEM (HOPMHpYE-
MO TPHOLIIM ¥ AOTTYCTUMBIM YROBHEM pHCKa;
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BHICOKOFO KauecTBa POPMUPYEMOR NPUOBIIH, - - -wvss L S

BRINAATH! HEOOXOIMMOTO YPOBHS BOX0Aa Ha MHBECTUPOBAHHBIH Ka-
MUTAI COBCTBEHHHKAM KOMMaHWN;

JOCTATOHOrO 0GbeMa MHBECTHLIWI 32 cueT nPHOBLIK B COOTBETCTBHH
€ 3aJadamMu paspuTHA OH3Heca;

POCTA PHIHOYHOH CTOUMOCTH OpFaHU3ALIHH,

9(piheK THBHOCTH NPOTPaMM YuacTHs TIepCoHana B pacilpeneneHuu
HpuGHLIH,

B uiensax ynpapneHYecKOro yUeTa UCMOIbL3YIOTCA H ApyrHe CXeMbl
dbopMupoBaHus IpUOLINK OT Npoax B oTaAnYke oT . N2 2 (puc. 7.3
u74).

MOXHO NPOBOANTD AHANNM3 KAK 110 a0COMOTHBIM, TAK M 110 OTHOCH-
TEMbHBIM NOKA3ATETIM MPUOBUTH, TAK KaK OTHOUIEHHE NPUOLITY K BbI-
pyYKe OT MPoAaXKH — 3TO PeHTaOCABHOCTD NPOAAK.

TMpubsiie ¥ peHTa0CIBHOCTD NPONAX — BAXKHEIE MOKa3aTeny 3¢-
(beKTHBHOCTH NMPOH3BOACTBA. [TPHOLLTE — 3T0, C OLHOI CTOPOHDI, LIE/b
KOMMEePUeCKO OpraHu3alMy, a ¢ ApYroi — NCTOYHHUK J0X0A0B dele-
panBHOTO H MECTHBIX GI0MKETOB,

Bbipydka OT npopax NpaMuie maTeprancHsie
{Ges KOCBEHHBIX HANOTOR) M TRPYROBLIE 3aTparth
T ]
[
MapXUHANLHBIA Joxon, J | KoCBeHHEG 3aTPaTH:

| i
1

I Mpubbine OT NPOOZAX J

Puc. 7.3. Popmuposanne npuboln 0T NPogax AN\ Uenei
KANbKYNUPOBAHUA NOAHON CeGeCTOMMOCTH QTASMBHEIX BUAOE NPOAYKUMN

Bmpyuxa 0T npoaax
{6e3 KOCBEHHLIX HARCTOB)

| A

fepeMeHHpe 3aTpartsl

| MapXuHansHLIA AOX0n J [ MocToAHHEIE 3ATPATHI J
l ] .

L Apubbink :.)T npogax —l

Puc. 7.4. QopmuposaHue npuBuinn OT Npogax Aas ueneit o6ocHosaHna
5e3yBHTOYHOCTY NPONAXK TOBAPOR
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7.2. TOPU3OHTZNLHLIA K BEPTUKANAbLHLIR aHANW3 NPpUObinK
Nno AaHHbLIM OTYETA O NPUGEINAX U YyBbITKAX

3anaun ananuza pHHAHCOBLIX Pe3yabTaToB, DHHAHCOBLIE pe3yakTa-
Tbl (MPHUOBING)Y XapaKTEPU3YIOT A6CONIOTHYIO 3D e KTHBHOCTE X034 it~
CTBOBAHUA NPeATPHATHA NO BCEM HANPABIEHNAM €T0 NeATeIbHOCTH,
[IPOH3BOACTBEHHOH, COBITOBOI, cHabXeHYeCKOH, PHHAHCOBOH ¥ UH-
BECTHUHOHHON, OHU COCTABASIOT OCHOBY IKOHOMHYECKOTO PA3BUTHA
MPednpUATHA M YKpenneHUs ero GUHaHCOBRIX OTHOLIEHHI CO BCEMH
YYACTHHUKAMHK KOMMepUYecKol aeatensHOCTU. OOHAKO pa3NH4HLIX
nNonb3oBareneit GyxXranTepcKoit OTUETHOCTH HHTEPECYIOT TOJBKO ONpe-
LeNneHHble 3MeMeHTbl PUHAHCOBLIX PE3YILTATOB. TaK, SAMHHHCTPALIMIO
NPEANPUITHS HHTEPECYIOT Macca MOAYUeHHOW MPUOBIIH, e¢ CTPYKTY-
pa u (haKTOpbI, BO3REICTRYIOUIHE HA €€ BETHYKHY. Hanoroswie oprane!
3AUHTEPCCOBAHBI B TIOJIVYCHUM 10CTOBepHO#H HHDOopMalkri 060 Bcex
claraeMblx HanoroobaraeMoit 0a3sl 1o HAOTY Ha NpubeINL. [Torey-
HHANBbHBIX HHBECTOPOR HHTEPECYIOT BOTIPOCHI KAYECTBa MPUGHIIH, T.€,
YCTOHYMBOCTH W HAAEKHOCTH MOAYYeHHA NPpHOLITH B Onuxaiied u
0003pUMOit MmepcmeKTHBe, INT BEIOOpa U 00OCHOBaAHWA CTPATETHH
HHBECTHPOBAHHUA,

AHanns GUHAHCOBBIX Pe3yAbTaTOB ACATENLHOCTH MPEATPHATHSA
BK/TIOYACT B KAYECTBE 0043aTeIbHEIX 31eMeHTOB, BO-TIEPBBIX, OUCHKY
HM3MEHEHU I IO KAXKIOMY ITOKA3ATEII0 33 AHATN3UPYeMBIH MTepHo («ro-
PUZOHTANBLHBIE AHATM3» MOKA3ATENEH}; BO-BTOPHIX, OLEHKY CTPYKTY~
DB NOKA3aTeNCH MPUOBUIY H M3MEHCHUI UX CTPYKTYPHI («BepPTHKATb-
HBIH aHaIH3» TIoKa3aTene); B-TPeThbUX, H3yUYeHHE XOTd Obl B CAMOM
obilteM BUIe TMHAMUKH H3IMEHEHWHA TOKasaTeneH 3a pal OTYETHBIX Me-
pHoI0B {(«TpeHIOBLIH aHanN3» MOKa3aTeneit); B-MeTBePTHIX, BHIABAL-
HHE (PAKTOPOB U MPHYNH H3MEHEH A MoKasaTenei npuGbiny H HX KO-
NUYECTBEHHYIO OLEHKY.

OcHOBHBIMM 3a0a9aMH ZHANM3A DUHAHCOBBIX PE3Y/ILTATOR ABASIOTCH:

AHATU3 K OLICHKA YPOBHS M AMHAMKKH TTOKa3aTeneH Iipueemm;

daxTopHBIT AHANTK3 NPUGHITH OT peasH3alliu NPoaYKUHH (pabor,
yenyr);

aKanHu3 GHHAHCOBBIX PE3YALTATOB OT rpoveH peanmlallvu, BHepea-
NH3AUHOHHOK K PHHAHCOBOI AeATEABHOCTY,

aHAH3 1 OUEHKA UCTIONB3OBAHUS YHCTOH NPHOELITH;

aHANH3 B3aMMOCBS3H 3aTpaT, 00beMa MPOU3BOACTEA (NMpotax) 1
NpUOBITH;

AHATH3 Pe3epPBOB POCTa NMPUOBLTH HA OCHOBE ONTHMH3aUHH 00be-
MOB PEANTH3aLMH H W3¢ PXKEK NPOU3IB0ACTEE M 06palieHWA.

178




AHaNM2 YPOBHS H AMHAMAKH (PHHAHCOBLIX pe3yabTaTos. FpH npope-
JeHUH OLEeHKH W AHANK3a NoKa3aTeneil, XapaKTe pH3yOLWHX npouece
$hopMHPOBaAHHA M ANHAMUKH TIPUEBLINH NPEINIPUATUHSA, HCMONBIYIOT
HauHble . Ne 2 «Oryer o npubeiisax v yobITKax», Hike npuBegeH npH-
Mep aHaNHTHYeCKOH TabauUb (Tabn. 7.2), rae CEpyNIriMpoBaHLl noKasa-
TeSU NPEINPHATHA, B3ATLIE Ang npuMepa (cM. [Tpuioxkerue 1),

M3 rannwix 1adn. 7.2 caenyeT, yto Oyxrantepekan npuGbUE 10 0T-
HOUICHHIO K TPEAIHECTBYIOLIEMY NepHOIY BbIpocha Ha 34,9%, uto npyu-
BENIO TAKXKE K COOTBETCTRBYIOLUEMY YBENHYEHIIO TIpRObLTH, OCTaIOISH-
Cf B pacnopsAXeHHH opranusauui (39,5%).

B auHamitke (PUHAHCOBBIX PE3YNBTATOB MOXHO OTMETHTE CIEAYIO-
LLIME TIONOXKUTENbHbIE HIMEHEHUSA. -

[MpuGLITHL OT peaTn3aUHU pacTeT GbICTpeE, YEM HETTO-BLIPYYKA OT
peanu3atnK TOBAPOB, MPOAYKLIMH, paboT, YCNYT, UTO CBUAETENBCTBYET
00 OTHOCHTENLHOM CHHXXEHHWH 3aTPaT Ha NPOU3BOACTBO; TEMIT HIMe-
HEHHSA aKTHBOB, PACCUUTAHHLIN MO HJaHHbIM GanaHca, paseH 128,7%
{2914 : 2265 % 100%), MeHbUIe TEMNa pocTa BEIpYUKH (134,5%}), a 3na-
YHT, peHTa6eAbHOCTE AKTHBOB BO3pOCIA.

TaGmya 7.2
FopuaoHTancHbIR ananu3a oTyera o Npuboinax u yobiTKax
Noxaszarenwu OTyeTHR | AHanormuHei | OTHeTHLIA
nepuop, nepwon npe- | nepwon & %
Teic. Ppyo. Abpywero K DaHHLIM
ropa, npeasAyUle-
THIC, pyb. o roga
Beipydka of Npojaxu NpOOyKUHv 3502 2604 134,5
CeBatToMMOCTL APOAAHHON NPOSYKLMW 2090 1630 128,2
Banosan npubuinb 1412 974 1450
Pacxoaw nepuoga (KoMMep4Yeckue 703 460 152,8
W ynpasneHYeckne)
ApuSbine 0T Npoaax 709 514 137,9
Canefl0 ONEpPAUMOHHBIX Pacx0aos - 2 —
Canpl0 BHEDSANMIAUMOHHLIX PACXON0s -2 8 —
MNpubsine Ao HanoraoGnoxeHna 707 524 134,9
Tekywmid Hanor Ha npubsine 227 180 126,1
HYuctan npubuinb OTYETHOrD Nepwoga 480 344 139,5
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Yuctaa npuOBIAL pacTeT OLICTpee, YeM NPHObUIL OT peaTH3aliMK |
ByxranTepckan npubsinb. D10 CBMACTENLCTEYET 06 HCMONbIOBAHHH
OpraHH3alHeil paLHOHATEHOTO MEXAHH3MA HANOFOODAMKEHHS,

BMecte ¢ TeM aHHAMMKA PHHAHCOBBIX PE3YALTATOB BKIIOYAET U
HeTaTHBHBIEC U3MeHeHHA, OniepeXalotMH TeMITaMHM PACTYT PaCXOAb
nepuona (152,8%), 4ro cylecTBeHHO GOMbINE TEMITOB POCTA BBIPYYKH,
DTO MPUBESO K OTHOCHTEABHOMY CHHXXEHHIO TPUOBITH:

£ 460 x 1,345 — 703 = -84,73 ThIC. YO,
"i‘ne 460 ToI¢, py0. — pacxods! MePHOAA NPebILYILISTo Noaa;

{,345 — koadHIMEHT TeMNa POCTa BHPYYKY OTYETHOTO Mroga no
¥ CPaBHEHWIO C aHANOIHYHbIMU JaHHLIMU HpedbIIyILero roja.

LT

B tabGs. 7.3 npuBeAeHb U3MEHEHHA B CTPYKTYDPE NPUOHINH, BbISB-

ﬁCHHbIe METOOIOM BEPTHKANBHOTO aHaNH23aA.
¢

Tabnuua 7.3
Bep'rm(anbuuﬁ aHANW3 OT4ETa O npuﬁaumx H yﬁu‘rxax
AokaszaTenw OTveTHR | AHaNOrWHHBIEA | OTKNOHEHUEe BaH-
nepuoa, % | nepuoa npe- | Heix OTYETHOra
aslgywero | ropa oy noxaza-
rona, % Tenei npeak-
AYillero roga
Mpubeine A0 HANOroolnoxXeHns, 100 100 -
B TOM HuGhe
Tekywra Hanor va npubsne 32,1 34,4 2,3
wicTas npuboint 67,9 65,6 2,3

3HaYUMOCTE (PHHAHCOBBIX PE3YBTATOB OTUETHOTO MTEPHOA MOXET
BbLITE OLEHEHA TAKOKE TO AOKA3aTeNAM peHTabeIBHOCTH peanu3aluim
ToBapos (NPONYKLHH, paboT, YCAYT), KOTOPasA B OTYETHOM TIEPHOIE
cocTapuna 20,2% (709 : 3502 x 100%), uto BH1IE, UM 3a MPeRLIECTBY-
jowuit nepuon (19,7%).

! 7.3. DakTopHIA aHanu3 GUHAHCOBLIX Pe3yneTaToB

Okonomuieckre GakTopbl, RIMMOUIME HA BETHIWHY NpHObLIek H yObIT-
xoB. JIns yraybneHHOro aHanK3a IpUbeLINY UenecoobpasHo TPyITHpo-
BATh (paKTOPHI, BAHAIOLING HA ¢ pasMep.

Brewnue paxmoper, He 3aBUCALLHE, KAK MPABUITO, OT NPESANTPHATHS
HAH He KOHTPONUPYEMBIE HM.
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ype3BblYAitHEIC COOLITHS, NPHPONHBIE (KITHMATHYECKHE) YCTOBHS,
TPAHCMOPTHBIC H APYIrUe (PaKTOPLI, BEI3LIBAIOLLHE AOTIOAHHTENbHBIC
3aTpaThl ¥ OQHUX MPEATIPHATHA H O0YCNOBAUBAIOIIKE AONOJIHHTENb-
HYIO PHOBLIL — ¥ APYIHX;

M3MEHEeHMe rocyaapCcTBeHHBIMHY OPTaHaMK HAW MHMIAIHOHHBIMH
npoleccaMi UeH Ha NPOAYKLWIC, TOTPebaseMOe Chipbe, MATCPHANEI,
TOTUIMBO, MTOKYTIHBIE TIONYhabpUKaTsl; TapUQOB HA YCYTH U NIEPEBO3-
KH; TOPTOBbIX CKWAOK; HAKHAOK; HOPM aMOPTH3aUMOHHBIX OTHHCIE -
HAt; cTaBOK 3apaboTHOI NIATH, HAYKMCICHHMI Ha Hee ¥ CTABOK Hano-
TOB U APYTHX c60POB, BLINIAUHBACMBIX IPEANPHATHAMH,

HapYLIEHUS NOCTABILIMKAMH, CHA0KEHYECKO-COBITOBEIMH, BHILHE-
CTOAUIMMM XO3RHCTBEHHBIMY, (DHHAHCOBBIMH, DAHKOBCKHMH W IPYTH-
MH OpTaHaM{ AUCLMITIHHbI, CBA3AHHOT C X039 iCTBeHHBIMH BOTIPOCA-
MH, 3aTParHBAMOLLMMH HHTEPECH! NPSINPUATHSA.

Buympennue daxmopui, 3aBucsime oT npeanpudaTus 1 KOHTPOINU-
PYEMbIE HM: OCHOBHbIE (haKTOPbI, ONPEALSIOUINE CYLLIHOCTHBIE PE3Yb-
TaThl paboThl, H HAKTOPE!, OOYCIOBNESHHBIE HAPYLUCHHEM X037iiCTBEH-
HOH ANCUNTUTMHBL NPeANPUATHEM,

Ocrosnsie harxmopsi GOPMUPOBAHUA TPHOLINY OT NPOIAXK:

KOJIMYECTBO Y KAYECTRO NMPOAYKLIHH;

¢eBeCTONMOCTL MPOAYKLHY;

LEHbI HA IPOAYKLUKIO;

MEMEHTLI CEGECTOUMOCTH;

CTPYKTYPHLIE CABHTH B COCTABE MPOIYKUMH.

B uenoM npuGeins OT Mpogax npoaykuuu (PF) onpenensieTca no

dopmyne
Pr=N-35,

rie N — BbpyvKa OT IpOAax;
S'— nonHas ceGecTOMMOCTE.

BripyuKa 0T Mpofgax 3aBHCHT HE TONTLKO OT KOJTMYECTBA W KayecTBa
NpoAYKUHH, HO H OT CTPYKTYPbI M LIEH HA OTASABHLIC BUALI [IPOLYK-
uxH. B cBol0 ouepes, ce0eCTOUMOCTL NPOAYKLUHH ONPeeNASTCs CTPYK-
TYPOil M3IENUI 1 LIEHAMHK HA OTASNbHbIE IIEMEHTLL 33TPAT.

Dakmopot, 06YCAOBAEHHBIE RAPYHICHUEM XO3AUCMBEHHOT OUCHUNALNLL

HapyLUeHHE ICHCTBYIOLIETO NOPSAKA YCTAHOBRNCHHA M NTPUMEHEHHA
Li¢H, a TAKXKE TOProssiX HAKHAOK;

IKOHOMMHS, MONYUCHHAA B PE3YAETATE HEBBINORHEH WA NPELYCMOT-
PEHHBIX B TPYAOBOM AOrOBOpE MEPONPHATHI MO OXpaHe TpyAa, yayu-
HIEHHIO YCAOBHIA Tpyda U TEXHHKH Ge30MaCHOCTH, HEIOHCNOAb30Ba-
HYA CPEACTB 110 MNOATOTOBKE H MOBLIWEHW IO KBanU(hUKALMH Kaapos,
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HeBbIMOAHEHH TUIaHa TEKYIIErO PEMOHTA OCHOBHBIX NMPOH3BOACTBEH-
HBIX CPEICTB, HETIPOBEAEHHUS MEPONPHATH MO UCNBITAHHAM H OCBOE-
HHIQ HOBOH TEXHHKHW U Op.;

3IKOHOMHA, MOAYUYSHHAA OT BLIMTYCKA MPOAYKIHNK C OTCTYTIIIEHUAMH
OT YCTOBHI CTAHAAPTOR, PSHENTYD, TEXHUYECKUX YCIOBUIT H Hapyile-
HHEM TEXHONOTHY NTPOU3BOIACTBA.

Ouenka pauatng vHAfuHE Ha GHHAHCOBLIE PE3YIBTATHI OT MPOALK.
Ha (pHaHCOBEBIC pe3y/bTATH 3HAYHTEIRHOE BAHAHME OKA3BIBACT HH-
dnauua, ocoberno ecnu oua Gosee 3—5% B rog. Uudnauna (rar. —
B3AYTHE) 03HAYAET OGECLIEHEHHE JEHET, U @QUHCMBEHHBIM CROCODOM CO-
XpaHeHUs! PeaTbHO BETHYMHBI IEHEXHBIX PECYPCOB, KaITHTAMa U 10~
XOI0B B YCTOBHAX HHPIALUHU SBASETCH UHOCKCAUUA HeH.

HHaekce LieH B CTATHCTHKE NPHUHATC H306paXaTh B CICIYIOWEM BHAS:

I =Zqp/Zqpn,,

rie X — cyMMa npoun3peaeHUH ofneKTa UCCNeA0BAHNSA M €ro LEHDI;

g — oOBEKT UCCNEAOBAHHS NO BUAAM;

P -~ LIEHA Kaxaoro BHAA 00beKTa;

0 — cumBon 6a30BOTO IHAYCHHUS;

| ~~ CHMBOJ OTYETHOrO {MOCACAVIOIIETO) 3HAYSHHS.
MeToauKy aHaNH3a BIMSHHA HHPISUUY Ha PUHAHCOBBIE pe3yib-
TaThl OT MPOAAXK NPOAYKIIUH MOXHO MTPESACTABHTE B BHAE NMATH 3Tanos.

1-it 3Tan. Bananue HHOAAUMH Ha npoayKLHio. [TocTpouM HHIEKC
LE€H Ha NPOAYKIIUIO, TIE ¢ ~— BUILI IPOAYKLINH, @ p — UEHa HA KaXblil
BU NMPOAYKUMH. B uncnurene noayyaeM ¢TOMMOCTb TPOAYKIIMH OT-
YETHOro fEepHOoAa Mo LIEHAM OTYETHOTO MePHoaa, a B 3HaAMeHaTe e —
YCITOBHYIO CTOHMOCTS TPOAYKUHH OTYETHOTO NepHOa Nno eHaM Oa-
30BOTO neproda. Jdpolbe XapaKTepH3yeT HHAESKC LeH Ha MPOOYKLHIO B
Ko2¢hGULIMEeHTaX K B MPOLCHTAX, 4 Pa3HHLIA MEXIY YHCAUTEAEM U
3HaMeHaTe eM — aGCOMIOTHOE MPUPALLIEHWE BRIPYYKH OT NPOAAX H3-
332 U3MEHEHUA LIeH, YTO O3HAYAET YBENHUCHHE TPUOLITH 33 CYET 3TOTO
dakropa.

2-it aran. BnusaHue uHPATUWK HA 3aKyTiaeMble npeaMeTh Tpyaa. [To-
CTPOMM MHIEKC LIEH HA MATEPHANDIL, TOC § — BHABl MATECPHANBHBIX LICH-
HOCTeii, a p — LeHa Ha Kaxablit COOTBETCTBYOILN BUO. B yucnuTeNRe
Moay4YaeM CTOMMOCTb MATEPHAJIOR, 3AaTOTOBIEHHBIX B OTYETHOM NepH-
OI€ MO LeHaM OTYETHOTO TIepHOAa, a B 3HaMeHaTe e — YCIOBHYIO CTO-
HMOCTb MATEPHANOE OTYETHOTO MEPHONA [TO IIEHAM Ba30BOro NMepHoa.
Jpo6L XxapakTepH3yeT HHACKC LSH Ha MaTepHaibl B Ko3bdHuneHTax
W/ B MPOLICHTAX, a Pa3HAUA MEXIY YHCTHTEAEM H 3HAMCHATETeM —

182




aBCONIOTHOE IPUPALLEHUE CTOMMOCTH 3aTPAYEHHBIX MPeIMeToB TpYaa
H3-33 U3MEHEHUA LEH, YTO 03HAYACT YMEHbIUEHHE MPHSLIAK 33 cYeT
3aBLIWCHUA CeBeCTOMMOCTH 110 3TOMY haKkTopy.

3-i1 aran. Banaxve nHbAsunY Ha Tpyaosbie 3atpathl. MocTpoum
HHAEKC 1IeH Ha OTIAATY TpyAa, re § — BUALI OMAATHI TPYIA, & p — pac-
HEHKHW 110 KaXXA0OMY BHAY OTHaTh Tpyaa. B uucantene nonyvaem obminii
¢onn ofnnaTh TPYAA ¢ HAYMUCTEHHAMMY, a8 B 3HAMEHATENe — YCIOBHBIH
HoHA ONIaTH! TPYNA € HAMMCACHWSEMMN IO 3aTPaTaM TPYAA OTUSTHOTO Toa,
HO MO paciieHKaM Tpyda 6a3osoro rona. Jpobe XapakTepu3yeT HHIEKC
poCTa OTUIATHI TPYAA ¢ HAYHCASHHAMH U3-3a UHDASUHY B KOO duuu-
€HTAX UK NPOLEHTAX, A PA3HULIA MEXAY YHCTUTENEM H 3HaMeHaTe-
JleM ~- aBCOMIOTHOE TIPUPALIEHHE CTOMMOCTH TPYIOBBIX YCIYT B CHITY
HHQIAUHMN, YTO 03HaYaeT YMEHbUICHHE MPUOLUTN 32 CUET 3aBBIILIEHHUSA
ce6ecTOMMOCTH IO TPYAOBOMY (hakTopy.

4-ii atan. Bnusinue nudasunn Ha pasmep amoptusauni. Ioctpo-
HM HHAEKC 1IeH HAa aMOPTH3HPYEMBbIE OCHOBHBIE TTPOM3BOACTBEHHbIE
CPeACTBa, IOe ¢ — BHIbI OCHOBHBIX MPOU3BOACTBEHHLIX CPEJACTB, a p—
IeHa H3 KaXabtit BHA. B uHcauTene monyyaeM CTOMMOCTh Nepeolie-
HEHHBIX OCHOBHBIX MPOM3BOACTBEHHBIX CPEICTE 11O PEIHOYHOI CTOMMO-
CTH OTYETHOIO I'oaa, 4 B 3HAMEHATENE — CTOMMOCTE OCHOBHBIX MPOH3-
BOICTBEHHBIX CPEACTB MO LeHAM, A¢HCTBYIOLIMM B 6a30BOM Toay, T.€.
Ao nepeoucHku. ITo cpenHeit HOpMe AMOPTH3ALMH, KOTOpAs, Kax npa-
BUNO, HE MEHSIETCA, OMTPEACseM BENHUHMHY aMOPTH3ALNH [TepecLieHeH-
HBIX OCHOBHBIX TIPOU3BOACTBEHHBIX CPEACTB (UMCAHTEND) U BETUYHHY
aMopTH3aLWi, KoTopas Oblta Obl 40 Mepecuenky (3HaMeHaTens), Ipots
XapaKTepH3yeT MHACKC UEH HA aMOPTH3ALIIC, 4 pa3HULIA MEXIY YKHC-
JIUTENIEM U 3HAMEHAaTe/IeM — aBCONIOTHOE NPUPAIEHHWE CYMMBL aMOpP-
TH3ALMH B CHITY H3MEHEHWUS 118H Ha OCHOBHbIE TIPOW3BOACTBEHHEIE Cpell-
CTEA, YTO 03Ha4YaeT YMEHbIlleHNe NPHOLINK 3a cYeT 3aBbilUeHUS cebe-
CTOMMOCTH MO AMOPTH3IALIHH.

5-it atan. O0uee BAUAHWE HHOASLUMH Ha NpUGELIEL OTIpegeaneTc
BEIYHTAHHEM M3 Pe3yNbTaTa no 1-My aTany pesyabTaToB 3aBhIIICHRS
ceGecToUMOCTH MO 2, 3 U 4-My 3Tamam.

dakropHmii ananu3 nprOLUTH oT npoaax. [Tpumep pakTopHoTO aHa-
JU3a NPUGLUIH OT NPOIAXK PacCMOTPHUM Ha OCHOBE JaHHBIX Tabm. 7.4.

Ornpeaenanm creneHb BNHSIHWA Ha NPHOBLLTE CASIYIOWNX PAKTOPOS:

1) uameneriiie oMNYCKHOIX ten Ha npodykyuro. PaccHUTEIBaeTCA pas-
HOCTh MEXIY BHIPYYKOH OT Npoaaxy NPoIYKUHHN B ACHCTBYIOLIMX 11¢-
HaxX M npoJgaxeii B OTYETHOM rogy B LeHax 6azosoro roga: 3502 — 3000 =
= 502 TeIC. pyD. JononHuTensHAA MPUOLIL (502 ThiC. pyD.) NoayueHa
B pe3yNbTaTe HHGMILUHA. AHATH3 BaHHBIX OYXTranTepcKoTo yuera pac-
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i : TaGnuua 7.4
i AHannu3 Npubeinu 0T NPOAAX NPOAYKLMKW NO GaKTOPAM
Cnaraemsie nprbeun Mo Gasucy | Ao Gasncy | Gaxmwec- | Paxrmec-
(nnawy) | Ha axKTH- | kne nan- | e pan-
HECKM PEa-| MW@ N0  |HBIE ¢ KOpP-
JMI0BAH- otweTy | pexmwpon-
HYIO OIpO- XOH ha
AYKLIo u3MeHeHHe
UEeH K np.
Mpoaaxa NPOAYKUMK B OTOYCKHEIX 2600 3600 3562 3000
UEHEX DPeaNpPUSTUA
MNonHan cefecTOMMOCTE NPOOYKLMI 2000 2360 2793 2340
Npubuine OT NPOaRK 600 640 709 660

KPOET NPUYMHB! ¥ BEAMYHHY 3aBBILICHUS UCH B KAXIOM KOHKPETHOM
ciyJac;

2) usMereHue Hel Ha Mamepuanst, mapihos Ha IHEP2UD It REPEGOIKU,
mapudiers crasok (okaades) oramel mpyda. ICTIONB3YIOT CBeIEHMS O ce-
6eCTOMMOCTH NPOIYKIUWY. B BaHHOM cAiyuae LIeHBI HA MaTePUaNTbt, Ta-
pH(BI HA 3HEPTHIO H NEePeBO3IKH GRIIYU NOBLILIEHH Ha 230 ThiC. pyb.,
PAIMEPH! AMOPTU3ALINU — Ha [60TBIC. pyD., onnaThl Tpyaa — Ha 173 ThIC.
py0., 4TO AAIO CHHXEHHE NPUOBLLTH B cyMMe 563 Toic. pyd. AHamus
ROKa3an, 4YTO U3MEHERHE LeH — Pe3YALTAT HHPAAUHH;

3) napyuwenue xozaicmeennott ducuunaursl. ¥ CTAHABIHBACTCA € 110~
MOLLBIO aHANW33 IKOHOMMH, 00pazoBaBLIciica BCACICTBYE HaPYILESHNS
CTAHNAPTOB, TEXHHUCCKUX YCNOBNH, HEBHNOTHEHHNS TIIaHa MeponpH-
ST MO OXpaHe TPyaa, TexHHke BezonacHocTH U Ap. B faHHOM npu-
Mepe puisieneHo 110 Toic. pyd. JOMONHUTENLHOM MPUOLUTH, TONYYEH-
HOI1 23 CYeT AHATOTHYHBIX TIPHYUH,

4) yeeauvenue 006eMa npoodyKyuY 8 oueHke no 6atcroll noanoii cebe-
cnoumocmu (cobomeenno obsema npodykuui). Ucuncamior koadubuui-
€HT pocTa 06beMa NPOoAaX NMPeAYKUUH B oLieHKe No 6a30Boit cebecTom-
MocTH: 2360 : 2000 = 1,180, 3ateM KoppeKTHPYIOT Ga30ByI0 NpHOLIAL
Ha noayJyeHHbH Ko3(hdUUHEHT H BEIYUTAIOT M3 Hee Ga30ByO BeTHYH-
Hy Apu6BIAH: (600 x 1,18) — 600 = 108 Tbic. pYS.;

5) ymensiuene 00sema npodyxuuu 3a cuem CMPYKMypHuixX c08u206 &
cocmage npodyxyuy, ONpeRenAOT pasHULY KoxbdHUHEHTa pocTa 0bbe-
Ma NPORaXK NPOAYKLHMY B OUSHKE NO OTIYCKHBIM LeHaM K Ko duLm-
€HTa pocTa 00BeMa ApoAaX MPOAYKUHH B OUEHKE No Ga3osol cebecTo-
HUMOCTH. Pe3yabTar pacuera;

600 (3000 /2600 — 2360 /2000) = —15,7 ThiC. PYG.
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6) ymenbruenue 3ampam va 1 py6. npodyxyui 3a ciem peycuma IKoHO-
M. Beipakaetcs pasHUtiei Mexay 5a30B0H NOAHOM cebeCTOUMOCTRIO
dakTUYECKH NpOAaHHON NPOAYKLUUH M haKTHYSCKOI ¢e0eCTOMMOCTBIO,
HCUHCAEHHOM ¢ YUEeTOM U3MEHEHMS UEH HA MaTepUANIBHBIE M IPOUHE
pecypcehl H [PWYHH, CBSI32HHBIX C HAPYUIEHHAMH X03FHCTBEH O M1uc-
UHTINHBE: 2360 — 2340 = 20 TeIC. PY0.;

7) usmenenue ceOeCMOUMOCIY 3 CHent CMPYKMYPHBIX COGHZ06 & Cu-
cmaee npodyxuuy. Heuvcnsieres cpaBHe HHeM 6a30Boit NOMHOLN cebe-
CTOUMOCTH, CKOPPEKTHPOBAHHOMN HA KoathpHLHEHT pocTa 00BeMa Mpo-
AyKUHH, ¢ GasoBoit nonHoil cebecTOMMOCTRIO haKTHYECKH NPORaHHOH
ripoayKumnu: (2000 x 1,154) — 2360 = —52,3 Thic. py6.

O6uee OTKIIOHEHHE OT MTAHOBOH NPHOEIAN coctapideT 109 Tolc,
py6. (709 — 600), yro cooTBeTCTBYET CYMME (PaKTOPHBIX BAHAHUIA.

Pe3ynwraThl pacueToB NpeAcTaBNeHE B CBOAKE BAMAHMUSA (DAKTOPOB
Ha IPpUBHITE OT MPOJaXH MPoAYKUHHU {THC. py6.):

floxkazarenn Cymma

OrtknoHerue NpuGiny — BCEID 109
B ToM yncne 3z cHer axTopos:

“3MEHEHWN LR Ha NPCAYKLUMIO ' 502

4 W3MEHEHWA LUEH HA MaTepWansl U Tapudos -563
i HAPYWeHWIA XO3AACTBSHHOW OWCLUMNAWHGI E 110
¢ UAMEHEHWA 00BbeMA NPOAYKUMK ; 108

' M3IMEHEHWA CTPYKTYPG! NPOAYKUNK -15,7
W3MEHEHUA YPOBHA 3aTPAT (PEXMMa IKOHOMUM) 20

M3MEHEHWAR CTPYKTYPH 3aTpaT -52,3

HeTanusvupoBaHHbIH GaKTOpHLIH AaHAMKH3 TIPUOBUTH OT IPOAXK MO-
*eT ObITh TPCACTABNEH B pa3pe3e eMeHTOB pacxonos (tabn, 7.5).

HeTanuzauua (akTOPHOTO aHaAN3a MPHGHIIN OT NPOaAK MOXET
BbIPAXKATHCA TAKKE B ONPEICAEHUHN CTPYKTYP YKPYITHEHHBIX (HaKTOpOB
(BLIPYUKH OT TIPOAAX, CeOECTOMMOCTH NPOAAX, KOMMEPUSCKUX U y1-
paBIEHYECKNX PACXOO0OB) B pa3pese OCHOBHLIX BHOOB JeATEABHOCTH HIH
IpYIN OEHOPOAHBIX TOBAPOB, MPOAYKLMH, padoT, YCAYT, Peann3yeMBIX
npeanpuaTHeM. JAns nposeJg HHA TAKOTO (PaKTOPHOTO aHANM3a Heob-
XOMHMA OPraHHn2alLHa COOTBETCTBYIOWIETO AHATHTHYECKOTO YUETa Ha
OYXraNTepCKHX cYETaX, Ha KOTOPBIX HAKATUTHBaeTcst wHhopMalus 0b
YKa3aHHBIX YKpYNHEHHEMX daktopax. [TpyH Hanuunu HeoBXooMMBIX
AHATHTHYECKUX AAHHBIX JeTatM3aums HakTopHOTO @HAMH3a MOXET OCY-
IECTBAATLCA B pa3pe3e HaHMeHOBAHHH BCETO ACCOPTHMEHTA PEATH3Y -
€MEIX TOBAPOB, NMPOIYKLWHK, paboT, YCIyT.
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) : TaGnuua 7.5
¢ J[eTann3avpoBaHHbii GaKTOPHLIR aHanus Npulsinm oT Nnpoaax

Daxrape nprbsini o Npogax | B npeaw- | B oTyer- | WiameHenun (4, -}
aAywiem | HoM ne-
G R M L ¥ nepuoae | puoae g abco- | % K na-
o ' {ananormy- NIOTHBIX | MEHEHHIO
) HOM ne- BeAWYHU- | BLIPYYKH
L T e puoae Hax ot hpo-
npeasiny- aax
wero rona)
1.  Buipydxa O npogax 2604 3502 +898 +100
2. CefiecTonMocts Apoaax 1630 2090 +460 +51,2
2.1. MartepwantHbie 3aTpaTel 600 757 +157 +17.5
2.2. 3atpaTbl HA ONNATY Tpyaa 628 838 210 +23,
2.3. OTYMCAERUS HA COLMANbHBIE 279 322 +43 +4,8
HY ¥ AL
2.4, AMOpPTU3aUMA 60 134 +74 +8,2
2.5. Npoyve 3aTpaTel 63 39 =24 -2,7
3. Kommepyeckue pacxoast 120 160 +40 +4.5
3.1. MatepuraneHbie 3aTPATH 44 58 +14 +1,6
3,2, 3arpartel Ha ONNaTY TPYOA 46 64 +18 +2,0
3.3. QTuncnenHa Ha counansHpe 21 25 +4 0,4
HyKOb!
3.4. Amapmuaauua 4 10 +6 +0,7
3.5. Npoyne 3atpate 5 3 -2 -0,2
4, ¥nNpasaeH4eckue Pacxosst 340 543 +203 +22.,6
4.1, MaTepuancHse 3aTpathl 125 196 +71 +7.9
4.2, 3aTpaThl HA ONNATY TPYAA 13 218 +87 +9,7
4.3. OTUHCAEHUR HA COLUMANLHLIG 57 83 +26 +2,9
HYXabl
4.4, AMopTrHIanus 13 35 +22 +2,4
4.5. Mpoyre IaTpaThl 14 1 -3 0,3
5. [lpuBens oF npoaax 514 709 +195 +21,7
n.1-n2-n3-n 4)

B pe3yibTaTe TaKOro NPeAebHO AeTaNH3UPOBAHHOTO GaKTOPHOro
AHANM3A BRIACHSETCS,, KAKKME HAHMEHOBaHUs aCCOPTHUMEHTa Hanboee
{n1 HanMeHee) cocOOCTBYIOT MONYYEHHIO MIPEANPUATHEM NPHOBIIH
OT MPOA2XK, KAKUMU (DaKTOpaMH 3TO 0OYCIOBNESHO U KaK 9TH GaKTOpHI
BAKAIOT Ha COBOKYTTHOE H3MEeHEHHe NpUGHLUTH oT npoaak. detanusmpo-
BaHHbI# HaKTOPHEIH aHANTH3 TO3BOACT ONPEAETNTE CTENEHD S¢MPeKTUB-
HOCTH € TOMKH 3PEHHUSA BITUAHHSA Ha MPHOBLE OT TPORaX aCCOPTUMEHTA
peann3yeMblX NpearpHsaTHEM TOBAPOB, MPOLYKUWH, paGoT, YCaYT W TPU-
HATH YIpaBNeHYeCKHe PEWIEHHA O KOPPeKTHPOBKE ACCOPTHMEHTa (Vaa-
JIEHUE W3 HETO MaNOTIPHOBITBHBIX WK YOBRITOUHBIX HAUMEHOBAHWH) WINH
BEJIMYHH 3JIEMEHTOB 3aTPaT B TIAHOBOM TIepHOZIE.

DakTopHbiii ARATH3 NPHOBIIR 10 HANOTO00A0KEHHA H MHCTO#H NpH-
obln. Cxema QopMmupoBaHus okasateneit npubsITH (CM. pHc. 7.1)
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XapaXTepH3yeT OCHOBHBIE (PAKTOPH pa3AHYHBIX MOKa3aTeneii npH-
ObLTH. -
i. Pacuer npuobLtH 00 HAaNoroodaoxkennn (PF): n

PE= PPy pon 4 PBH iy
PE= N SP_ SKOM_SYI'IP + pon iPBH,

rme  P® — npuOIE (YORITOK) OT MPOOaX (peanu3alium);

SP — ceBeCTOMMOCTE TPOAAK;

SKOM _ koMMepYeCKHe PacXodnl;

SYP _ ymipaBieHYeCKUe PACXOIB;

PO — canpmo oMepallMOHHBIX A0XOI0B H DACKOI0B;

PBY — canbio BHEPEANU3ALMOHHBIX AOXOL0B H PACXOI0B,
@akropublit aHATH3 MZMeHEHUA NPUOBLTH IO HANOTOOOOXKEHHA
{APF) B OTYETHOM TIEPHOE MO CPABHEHHIO ¢ MPEABIAYIMM (HIH aHa-
JIOMMYHBIM TMEPHOLOM NMPEALIAYIHETO TOAa) IPOBOAUTCS MO popMyJiaM:

APB=APP+ APOT + APBY piy ¢ yueTOM 3HAKOB H3MEHEHMWI
APB= AN+ ASP 4 ASKOM + ASYIIP o A POT - A PBH

2. Pacuer ynctoit npuomnu (P° ),
P'—I = N_, SP_SKOM_S)'I'IP i POH iPBH — G,

rae & — Tekyiui Hamor HA MPHUOLINE, CKOPPEKTUPOBAHHKH HA OT-
JIOXKEHHBIC HANOTOBbBIC AKTHBRE {(—) M 00s3aTeNnsCTRa {(+),
3. Pacuer uncToii nprovmm (P1);

Pi=pP5~ (.

Yucras npubeutb (MAKH yORITOK OTYETHOO NIEPHOAA) SIBNASTCS HTO-
roBeIM MToKa3aTeneM . Ne 2 «OmyeT o npHOLINAX H yOBITKaX», IMeHHO
YUcTasg NPHOBINE ABASETCS OCHOBHBIM HCTOYHHKOM TIOTIQIHEHUS CO0-
CTBEHHOTO KAMHTAMA, pACHIUPEHUA MacIITaboB AeATSILHOCTH NIpe-
TIPHATHA H MOBBILEHNWA eTo PUHaHCOBOH yCTOHYHBOCTH. N4 pacyera
UNCTOH NPHOBIEY MOKHO HCNONL30BATE eltle OXHY GOPMYAY, ACHO NI0-
Ka3bIBAOLUYIO OCHOBHBIC (PaKTOPHI €€ (hOPMUPOBAHHUA:

PY= PP+ pon & poH

B cOOTBeTCTBHH ¢ 3TOH hopMynoil uucTas npubsiib NpeanpuaTHa
CKAanBBaeTCA Kak anrebpandeckas CyMMa (¢ YUETOM 3HAKOB) Calbao
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JOX0A0B H PACXOAOB 1O 0GBMHBIM BUIAM ISATEARHOCTH (IeITeAbHOC-
TH OT npoaax), canelo (PO} onepaUMOHHBIX TOX0A0B K PACX0A0B,
CKOPPEKTHUPOBAHHOTO canbio (X P 81) pHepeanu3alHOHHBIX TOXOA0B H
PacxoaoB (¢ y4eTOM Hamora Ha npUsLUTE U MHBIX AHANOTHYHEIX 005133
TeJBHBIX MAaTexXeH).

MdakropHbIit AHATH3 HaMeHEHW yncTol npubbinn (APY) B oTYET-
HOM TIEPHOJIE MO CPABHEHMKIO C NPEIbIAYILMM (UNH aHANOTHYHLIM Te-
PHOIOM NpeaBLAYUIETO Foda) TPOROANTCS 110 hopMynaM anreGpandec-
KOH CYyMMB! (C YUETOM 3HAKOB H HIMEHEHMIT):

: APY = APT + AG, (7.3)
E AP = AN+ ASP + ASKOM - ASYNP o APOT + APBH + A G (7.4)
e APYI=APP+ APON 4 APBH (7.5)

i (PakTopHbIit aHaTM3 Ha OCHOBE (PopMyAs! (7.5) naeT Hanbonee 0606-
LEHHYIO KAPTHHY BIHAHHUA GUHAHCOBLIX Pe3YABTATOR PA3THYHBIX BU~-
008 AeATe/bHOCTH NpeanpuATHS (ODLIYHBIX BUAOB JCATE/ILHOCTH U
BUAOB ACKATENBHOCTH, CBA3AHHBIX ¢ DOPMUHPOBAHHEM ONEPALIMOHHBIX,
BHEPCATU3AUHOHHBIX, 4PE3BBIMAHBIX TOXOOOB H pACX0I0B) HA €10 KO-
HEYHBIH (DHHAHCOBLBIH pesynprar. QakropHbiil aHanN3 yMcTol npu-
6ol Ha ocHoBe GopMyist (7.5) odopMseTcs B Biie aHATHTHYECKON
Ta6s1. 7.6. [Tpu HEOGX0AMMOCTH CNEeIYET U3 BHEPEATH3AIIHOHHBIX 0~
XOMIOB H PACXOAOB BHIOENUTD OTAENBHO PACXOARI, CBA3aHHEIE C HAOTO-
000X eHUeM M AHARNOTHYHBIMHY TTATEXKAMH.

HanpHeiiuiuvit aHandz GUHAHCOBLIX PE3YABTATOB ACATENLHOCTH
NPENNPHATHA JOTKEH MPEeAYCMATPUBATh O0/ee HeTANBHOE U3YUeHUe
KaXJIOTO M3 YeThIpex OCHOBHBIX GarkTopos YMeTON mpuobLTH. s 910~
ro HeoGXOAMMO PacCMOTPETE COACPKATENBHYIO CTPYKTYDPY JOXOIOB H
pacxonaoB No 00BIYHLIM BHAAM OSATEABHOCTH, OMEPAUMOHHBIX, BHEpPea-
NU3aUHOHHBIX AOXCOOB U PACXONOB, HA OCHOBE YMero MPOK3BOAUTCA
dakTOpHBLA aHAIW3 HHHAHCOBBIX PE3YALTATOB Ha Boniee TIYOOKOM
YDOBHE JeTAMU3aLUWH,

7.4. AHanu3 kayecTea npuboinu.
BanaHne YMeTHOR NOANTHKK Ha NPpubbins

IMonyyenve gocTaTouHON BeTMUMHEL TPUOBLTH — 2TO KOHEYHAs LIeNb
JI000I KOMMEpPIECKOI OPraHH3aLWK. YBEAHYCHNE MACCEI IPUOBLTH
OTPAXACT YBENTHYEHHUE Pe3yALTATHBHOCTH paboTs! ripeanpusaTHs. Bue-
CTE C TEM ACHCTRYIOWAA CUCTEMA HANOTOOGNOKEHHS IOXOA0B BIHY K-
JacT MPeATIPHATHA CKPBIBATh CBOH IOX0AE!, HCTIONB30BATE BCE JIETaib-
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HbIE BO3MOXHOCTH MAaHUNYJIUPOBAHUA BETHYHHON NPUOBLLTA A CHR-
KeHuda HanorooGnaraeMoii 6ass,

O0beKTHBHAS OLIEHKA KAYECTRA NOKA3aTeNei npuduinu, NpeacTas-
JIEHHBIX B OYXTANTEPCKO# OTHETHOCTH, HEOGX0AWMA He TONLKO B hHC-
KaJIbHBIX UeNax, HO Dosiee Beero — B LISAX ONPeAeNicHUS CTENEHH HA-
JEXKHOCTH (PHHAHCOBOTO MOAOKEHUA NpeanpHaTna. flod kavecmeom
npuboiAtt ROHUMAEMCA 000DUEHHAR XAPAKMEPUTINUKA CIMPYKMYPbI HCMOY -
HUK 08 (DOPMUPOBARUR NPpUbbial opeanuzaylii. BBICOKOE KauecTBO TIpH-
GbINK XaPAKTEPH3YET TAKOE MOJ0XKeHHE, KOTaa MpubeLTE GOPMUPYET-
CA IKOHOMHUECKHUMY (aKTOPaMH, MPUCYILIMMH 2TOI1 KATErOpHH 3aK0-
Ha CTOWMOCTH, 4TO XOPOIIO BHAHO Ha CXeME B3aWMOCBA3U
3KOHOMMYECKHX nokasaTtenedi (cM. puc, 1.2). Ho Ha BenuaiHy npuGhI-
JIH MOTYT BAWHATD CAMBbIe Pa3Hble TIPHYHHDI, 3aTYIIEBBIBAIOIIHME «Kade-
CTBO» NOKA3ATEAA NIPUOBINY.

Qunroit U3 BaxXHenix sagay GUHAHCOBOIO aHAIH3a B 3TOM CyYae
SIBIACTCS COKPALLEHWE THCTAHLUMY MeXAY 3apHKCHPOBAHHOM B Oyx-
TANTEPCKOH OTYETHOCTH HOMUHATBLHOU BENHYHHOT puGbLiv W ee pe-
ATBHOI BeMMYUHON, TOAKPe/IEHHOH PEATBHEIM MPUTOKOM JI€ HEXKHEIX
CpelcTa Ha npeasipusaTHe, OcoBeHHO aKTYATBHO peineHue 31oil npo-
GaeMbl LT BHEWTHUX TOAB30BaTeNeH GyxranTepeKoit oTueTHOCTH (T1o-
T€HUHAbHBIX HHBECTOPOB, KPEAHTOPOB 1 ap.).

OCHOBHbBIE MPUYUHHBI HECOBNAACHHS OTYETHOH W peanbHO Bek-
YKHBI APUOBLAN:

G0-HEePEbIX, PA3PBIB MEXAY OTYETHOH M peanbHoH BeTHYHHON NMpH-
GBIIH 00YCAOBAEH OCOOEHHOCTAMH caMoli AeicTByTOLICH CHCTeMBI ByX-
TAATE PCKOTO YUETa, OTPAKEHHS B OTYSTHOCTH HMHAHCOBBIX pe3yabTa-
TOB NEATSALHOCTH IPEANPHITHIt METOZOM HAYHCACHUIA B OTIHYHE OT
KaccoBoro MeTona,

B0-6MOPHIX, YKa3aHHBIIt paspbiB 00YCNOBACH NpHMEHEHHEM PETy-
AHPYIOWMX BO3OSHCTBII YUSTHON NOAMTHKI RPEATIPUATHA, T.€. OCO-
OCHHOCTAMH KOHKPETHOM METOMNKH, (POPMBbI, TEXHWKHK BeteHHs H opra-
HM3aLKU OYXTanTepeKoTO yUeTa Ha MPpeanpHATHH.

MeToasl peryAHpOBaHHA Macchi NPHOBINU, KOTOPLIE MOTYT OBITH
HCIONL30BaHL! TPEANPHATHEM B PaMKax ASHCTBYIOWIESTO 3aKOHOAATE b=
CTBa, ONPEAEASTIOTCA UM CAMOCTOATENBHO W 3aKPENAAIOTCA B €r0 yUeT-
Ho# nonnTHKe. OHN MOTYT ObITh CBEICHB! K CTETYIOIHM ITONOXKEHHAM,

BriGop nopaaka nayHcIeHHs HIHOCA M0 OCHOBHBIM cpeacTraM. B co-
orseTcTBHM ¢ [TBY 6/97 cTOUMOCTh OOBEKTOB OCHOBHBIX CPEACTB
MOraliaeTcs MOCPEACTBOM HAYHCIESH U aMOPTH3AUHH, €CJTH HHOE He
YCTAHOBJIEHO daHHbiM TTonoxkeHneM.

AMOPTH3aUNA O0LEKTOB OCHOBHBIX CPEACTE NIPOK3BOAWTCA OBHUM
13 CACAYIOLMX CNOCO0OB HAYMCIC HHS aMOPTH3ALUHOHHEIX HAYWCICHHIL:
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JHHCHHBIA CNOCOD,  du iibia: i WiAed il .

€1ocof yMeHblIaeMOTO OCTATKA, -

CMocob CNUCAHMA CTOMMOCTH ITO CYMME WHCEJ IET CPOKa MONE3HOs
TO UCMONB30BAHNS, q

¢rrocob CrucaHUus CTOMMOCTH MPOTIOPIHOHATHHO 00BEMY MPOLYK=-
umu {paGor},

TTpu 2TOM roaceast CyMma aMOPTH3AIMOHHBIX OTYHCAEHH T onpe-
OERAeTca:

HpU AUREIHOM CROCODE — NCXOAS K3 NEPBOHAYANTBHON CTOMMOCTH
00BEKTa OCHOBHBIX CPEACTB W HOPMbl AMOPTH3aLUHH, HCYHCIEHHO ¢
YUETOM CPOKA TIONIE3IHOTO HCMOAb30BAHUS 3TOTC 0OBEKTA;

npit CHOCODE YMEHbIIAEMO20 OCMAMKA — AMOPTUIANIO HAYHCTIAIOT
13 OCTATOUHOH CTOUMOCTY OGHEKTa OCHOBHBIX CPEACTB HA HAYANO0 OT-
YETHOIO ['GI4 N HOPMbl aMOPTHIALWH, HCUHCIEHHOH UCX0as U3 cpoka
MONE3HOTO NCMOML30BAHKSA 3TOT0 00BEKTa,;

NPl CHOCODE CRUCQHUA CINOUMOCTIIH N0 CYMME HHCER A CPOKa NORE3-
HO20 HCROTB308GHIA UCXOIAT U3 NepBOHAYATBHO CTOWMOCTH 00BeKTa
OCHOBHBIX CPEACTD Y TOROBOro COOTHOLIEHMSA, TAE B YHCAHTENE ~— YHC-
710 JIET, OCTAIOLIMXCSH 10 KOHIIA CpOKa CNYKObI 0OBEKTA, a B 3HaMeHaTe-
Jie — CyMMa JleT cpoKa cnyKOsl 00beKTa,;

NP cnecobe cRUCAHUA CNOUMOCIIE HPOROPUNORAABHO 00bemy HPOdYK -
it (pabont) HAUUCREHNE aMOPTH3ALMOHHBIX OTYHCICHHIH MPOU3BOIHT-
Csl MCXOOS U3 HATYPANBLHOIO NoKazaTens obsema npolykunu (pabor) 8
OTYETHOM MEPHUOAE U COOTHOLWIEHUA TIePBOHAYANBHOH CTOMMOCTH
00bEKTa OCHOBHBIX CPEACTB M TIPEANofaraeMoro 0obemMa MpoayKLuH
{paboT) Ha BeCk CPOK MOREIHOTO HCMIOAL30OBAHHA 00BEKTA OCHOBHBIX
CPelCTs,

B TeqeHMe OTYSTHOTO TOAa AMOPTH3ALHOHHBIE OTHHCIICHHS N0 00BEK-
TaM OCHOBHBIX CPEACTB HAHUCTAIOTCH €XXEMECTUHO HE3AaBHCHMO OT TIPH-
MEHAEMOTO cTIoco0a HauHCIeH s B pasMepe '/, ToRoBoit CyMMEL.

B cOOTBETCTBHY ¢ ASHCTBYIOUIMM 3AKOHOZATENRCTBOM TIpeAnpUa-
THS B psLlIe CYYACB HMEIOT BOIMOXHOCTB OCYUIECTBAATE YCKOPEHHYIO
aMOpPTH3aLIMIO AKTHBHOH YacTH OCHOBHLIX cpelcTB. MeTon ycKopeH-
HOU AMOPTH3AUHU TO3BOAAET B 607ee KOPOTKHE CPOKH MEPEHECTH CTO-
HMOCTD HCMOAL3YEMbIX OCHOBHBIX CPEACTE HA H3AEPKKH NPOH3BOACTBA
W oGpallleHus, T.¢. UX BOCTIPOM3BOACTRA. [IpH 3TOM cebecToMMOCTh
NponyKIKMH BO3PacTaeT, YTO BEAST K YMEHBILIEHW IO NPUOLINN H HANO-
roB Ha MPHUOLIE,

TMpuMeHeHHe ODHOTC U3 CNOCOBOB HAYHCICHHA aMOPTH3ALHH MO
rpynne oTHOPORHBIX 0OLEKTOR OCHOBHEIX CPEACTB MPOH3BOANTCA B Te-
YeHHE BCErO CPOKa HX MONE3HOTO HCMOIb30BAHUS.
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BuGop nopaika HadHCAeHHA HIHOCA IO HEMATCDHANLHEIM AKTHRAM,

: HEMaTepHaJ'Ibele AKTHBbBI HCNOJBIYIOTCH JJIHTCIEHOC BPCMA, H B TE-

YyeHHe ITOTO BpeMEHH HX CTOHMOCTD PABHOMEPHO (EXEMECAYHO) N~
PEHOCHTCS HA IPOM3BOANWMYIO TIPOAYKIIHIO, BLINOAHEHHEIE paGOTHI 1
OKA3aHHBIE YCYTH NTYTEM HAYHCIEHHA 110 HUM aMopTusatiy. Beru-

. UMHA AMOPTH3ALMOHHBIX OTYHCAE KU PacCUHTLIBACTCS EXEMECAYHO 0
. HOpMaM, YCTAHOBREHHBIM CaMoit opraHm3auueil HCXoad H3 lepBoHa-

YaNbHOM CTOUMOCTH HEMATEPHANBLHBIX AKTHBOB H CPOKA MX MONE3HOTO

© HCMOJiL30BAHKA (HO HE CBBINC CPOKA ACATEALHOCTH TIPSANPHATHA).
- CpoK NMOAC3HOTO ACHCTBUS HEMATEPHANBHBIX AKTHBOB ONpeaenserca
* caMoit opranusauirei. B Tex cayuaax, Korfa cpok mofe3Horo Henoab-

30BAHUSA YCTAHOBUTh HEBOZMOXHO, OH TPHHUMaeTCs paBHbiM 20 neT,

- AMOPTH3aUHA [0 HeMaTepHaALHEIM aKTHBAM HaYHC/IREeTCA OAHUM W3

CRCOYIOLIHX CTTOCODOB:
JIKHEHHBIM CMOCO0OM HCXOOA H3 HOPM, HAYHCNEHHEBIX OpraHn3a-

- LKeH Ha OCHOBE CPOKA UX ITOJIEIHOTO HCTTON b30BAHNHA;

CriocoB0M CITHCAHUSA CTOMMOCTH MPOTIOPLHOHANBHO 00BEMY npo-

Iykuuu (paboT, yciyr).
Mo OKOHYAHHM CPOKA MOACIHOTO HCTIOAB3OBAHHA HEMATEPHANBHBIX

 AKTHBOB aMOPTH3AUUK HE HAYHCHSIOT.

Boifop MeTO/1a OLEHKH ROTPEOIEHHBIX MATEPHAIBMHBIX pecypcos. Jeit-
CTBYIOLLIHMH MONOXEHHAMH OLERKY H3PACXOAOBAWHBIX MATEPHATBHBIX
PECYPCOB pa3periaeTcs OTPAXKATS B YUeTe ONHHM U3 CIERYIOLLINX MeTo-
IOB OLIEHKH:

o cpeaHeit hakTHIeCKoi cebecTOMOCTH NPHOGPETeHHS MaTepH-
ANBHBIX pECYPCOB;

o ceGeCTOMMOCTH (IEPBBIX MO BPEMEHH 3aKYNOK AapTHIT MaTepH-
anpHBIX pecypcor (PUDO);

Mo ce6eCTOMMOCTH MOCTEAHHX 0 BPpeMEHH 3aKyNOK NapTHi MaTe-
pHanbHeIX pecypeos (JIMSDO).

BotOop MeTOAa OlIEHKH MATEPHATLHEIX 3aTPAT OKAILIBAST HAWGO-

i Nee CyLIeCTBEHHOE BIWSHHE Ha ceHeCTOMMOCTD NPOIYKLIWH U IPHOLLUTH.

B YCNTORHAX HHGAALWH OLIeHKa MAaTEPHANMBHEIX 34TPAT Mo NEPBOMY M-

* TOAY BEAET X HEOTIPaBIAHHOMY 3aHHXEHHIO Ce6eCTOUMOCTH MPOLYK-
' MK H, KaK CASACTBHE, K HEOMPABIAHHOMY 3aBBIUESHHIO MPHOLINHY U
© HaNOTa Ha MPUGHLTL, a TIO BTOPOMY METoLy — HaoBopor,

Hcnonbzopanue metoaa TIHQPO s yenosuax uHdnsuum Gonee npea-
MOUTHTENEHO, TOTOMY YTO IPHBOANT K YBETMHE HHIO CeGeCTOMMOCTH Npo-

{ AYKUMM B YACTH MATEPHAJIBHBIX 3ATPAT U K YMEHBUIEHHIO IPHOBIIH.

BriGop nopAaka CNMHCAHHA 3aTPAT 110 PEMOHTY OCHOBHBIX CPEACTB HA

ce0ecTONMOCTS MPOAYKUHH, 3aTPAThl O PeMOHTY OCHOBHBIX CPENCTB
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MOTYT GBITh OTHECEHBI Ha CeGCCTONMOCTE NPOAYKLUHH OOHNM H3 CJie-
AYIOWHX TPEX cNOocoboE:

1} dpaxTUzieckue 3aTpaThl MO PEMOHTY CHUCHIBAIOTCA HA CUETA M3-
JepXeK NpoU3BOICTBA WiIH OOpaLIeHN;

2) co3maeTc peMOHTHBII QOH/I ¢ MOCTEIYIOIIMM CITHCAHHEM M3 HEro
(haxTHUECKHX 32TPaT AC PEMOHTY OCHOEHBIX CPEACTB;

3) akTHYECKHE 3aTPATHI MO PEMOHTY OCHOBHLIX CPEICTB AKKYMY-
JIUPYIOTCA Ha cueTe «Pacxonel Gyayllux NepHoIoB» ¢ MOCACAYIOHIHM
PaBHOMEPHEBIM CIMHCAHHEM HAa M32ePXKKH TPOU3BOACTBA M ofpalueHusl.

TTpu nepBoM cnocobe cnucaHUa 3aTpaT Mo PEMOHTY CYLLECTBYIO-
1niHe KoneGaHHA B 2THX 3aTPaTax, BEI3BAHHLIC HEPABHOMEPHOCTEIO pe-
MOHTHBIX paboT B TeUEHHE rofa, NMPAMO NMEPeHOCAT HA Cce0eCTOMMOCTE
ITPOZYKLIHH U MPHGLUT,

Bropoit u TpeTHii cnocoGbl CBOGOAREI OT 3TOTO HEOCTAaTKa, OfHA-
KO WX VCTIQNIB30BAHWE TPHBOANT K YBEJHUSH MO NOTpeOHOCTEN Npea-
MPHATHA B 000POTHBIX CPEACTRAX.

Brioop cnocofa pacnpeaeseHns KOCBeHHbIX PACX0A0B MeXKAY OTAeNb-
HbIMH 0OBEKTAMM YI€TA H KATHKYIMPOBAHRA, PacnpeaesicHHE KOCBEHHBIX
pacxonoB no o0GreKTaM yueTa M KaABKYTHPOBAHHA MOXET OCYILECTRIATE-
¢S IPONOPLHOHATBHO OCHOBHOI 3apadOoTHON NiaTe NPOH3BCACTBEHHEIX
pabovHX, TPOMOPLUHOHANBHO TPOM3BOUCTBCHHON CeOeCTOMMOCTH HITH
APYTUMH METONAMH, OTPAXKAILIMMHI 0COOEHHOCTH JAHHOTO NMPOU3BOA-
cTea. Criocof pacnpeneieHHs KOCBEHHBIX PaCXOA0B OKa3btBaeT cyie-
CTBEHHOE BITUAHHME HA TOYHOCTL HCUYHCIEHHA celecTOMMOCTH 1 PeHTa-
GeIBHOCTH OTAENEHBIX BHAOE MPORYKIIHY, paboT, YCIIYT.

H3meneHue cPOKOB NOTAIMEHHA PACXOA0B OYIyIHX nepHoaos. Cokpa-
IeHHE CPOKOB MOTaLIeHUA PacxodoB OYAYILMX MTEPUOLOB BEAET K pOC-
Ty cebeCTOMMOCTH MPOIYKLUHH OTYETHOTO NIEpHOoaa.

Boibop MeToda onpereseHNA BLIPYYKH OT peanM3AUAH NPOAYKIHH.
[peanpUATHA MOTYT OTIPSACRATE BHIPYUKY OT PEATHIALIMHM APOOYKUHHA
NMGo Mo MOMEHTY OTINATEL OTMPYXKCHHO nTporyKuuy (padoT, ycnyr),
NHGO Mo MOMEHTY OTTPY3KH NPOAYKLNWH H TIPEAbABICHAA TUIATEXKHEBIX
JOKYMEHTOB MOKyNaTeno (3aka3unky). HecooTBeTCTBHE A0X0A0B H
PacxoJoB UMEET MECTO KaK NPH NEPBOM, Tax W [IpH BTOPOM METOJAX
OfpeassieHWA BEIPYYKH. OXHAKO NMPH BTOPOM METOE BEIHYHHA HAUKC-
JIeHHOH NMPHOBUTH He MOAKPENICHA PEalbHbIM NMPHTOKOM IEHEXHOH
Maccel Ha MpednpHATHE, NOCKOABKY 3TOT METOA HHULHHPYET OTTOK
JeHexXHOH Macehl 3a CYST YCKOpeHUSA Natexett B G1oLKeT Mo Hanoram
Ha NpHOBINE, Ha 0GARTSHHYIO CTOMMOCTE H IPYTHE IAaTe k1. Manei-
11ad 3a4epXKKa nhaTexXel NoKynaTeiaMH1 MOXET BbI3BaTh YXYALIEHHE
(DHUHAHCOBOTO COCTOSHHA IpeaAnpudaTHA. [ToaTOMY BTOpOIl MeToA CTU-

At cmd Fisy Skt ot

T = 2053 Ulepemer 193




MYJNUPYET NPEANPUATHA K NIEPEXOAY HA NPEIONIATY NPOLYKUHH, 4TO
He COOTBETCTBYET YCAOBHAM HOPMANBbHON PhIHOYHON KOHOMHUKH.

Co3ganue pezepaos NpeacTOAINX pacxonos  mnatexei. Ipennpn-
ATHS CAMOCTOSTENBHO ONPEACSIOT PazMep H BUABI pe3epios, Ux co-
3MaHHE MNO3BOAACT HEHTPANTHIOBATD BAUAHME HA CeBECTOHMOCTD MPOo-
OyKUHH ¥ ApuBbth peakix (MUKOBRIX) KofeBaHuii B ypOBHE 3aTpaT B
CBA3K ¢ HEPaBHOMEPHLIM PacnpedeNicHHEM HX B TedeHHe rofa.

Ho Ha BenurHy NpruBeLIi MOTYT BO3ACIICTBOBATS M ADYTHE (DAKTOPLI;

xapaxKrep (PUHAHCOBBIX PE3yJILTATOB OT ONEPAlMOHHO H BHepea-
NH3aUHOHHOH ASATE/IBHOCTH, @ TAKXKE YPe3BbIvaiiHbIX COOBITHII;

NoBeAEHME 3aTPaT — ROJH NOCTOAHHBIX U NEpEMEHHbIX PACXON0B
onpeaeNAeT TaK Ha3biBaeMblil 3peKT ONEePallHOHHOTO PEIYATa;

XapaKTep BHEUTHHX, HE KOHTPONMPYEMBIX MPEANpHUATHEM HapyIle-
HWiT yenosuii OB1IEN pHHATOH X03sHCTREHHOH AVCLIMTIIKHEL.

DTH ¥ ApYTHE MPRUKHE] TO3BOAAIOT GyXTanTepy BapEUPOBATE pas-
MepaMH JOXOOOB H PacXodoB, OTHOCSIINXCA K OTYETHOMY TOLY, T.€.
CO3/1aBaTh TAK HA3LIBAEMYIO HAKOTUICHHYIO TIPHOBIb, He OTPAaKEHHYIO
B OTHCTHOCTH. 3aHHKECHHE BEMHYHHBI MPUOLLTH MO3BOMAET HPEANpPHs-
THIO COKpAaUlaTh HE TOMBKO BEAHUHHY HATOTOB, HO M AHBHACHAK aK-
HHOHEPaM, JaeT «OCHOBaHHE» TpeDOBATL YMEHBIEHHS CeBECTOHMOC-
TM M YAyYllleHus paboTsl NEPCORana, a TAKKE AaeT «apryMeHThi» 1A
TpeHORAHW CHUXKEHMS LIEH NOCTABLIMKAMM H TIOBBLIUISHHS LIEH HA NTPO-
OyKuHio. Muoroa npeanpuaTiio, HaoGopoT, BLITOAHO 3aBBIIEATE APH -
ObiNE B OTUETAX B PEKAAMHBIX USIIKX WAH N0 APYTHM NMPHYHHAM — B ITHX
CAYYAAX TOXKE BAXHO OLUEHHTDb <KAYECTBO» NPUOLINH, T.¢. JOCTOBED-
HOCTB OTYETHHIX JAHHBIX O TIPAGBUTH, NPO3PAYHOCTD ee (POPMUpPOBA-
HHA.

7.5. AHanu3 UCNONBL3IOBAHUA YUCTON NPUELINK
CcoOCTBEHHUKAMW

TlopsmoK pacrpeaeneHUs YUCTOH TPUGBITH ONPEIeNAeTCS yIpean-
TeNIbHBIMH JOKYMEHTaMU HITH PeIUeHHAMH YUPEIUTeIbHONO OpraHa.
Yucras npHOLITL YACTHYHO UAET Ha BEIMJATY AMBHACHIOB aKLHOHE~
paM. CTaBKa BbIIIaYHBaEMBIX AMBHACHIOB MO 05bIKHOBEHHBIM aKHH~
AM NMOCTOSHHO KOAEOMETCS B 3aBHCHMOCTH OT (PMHAHCOBBIX PE3y/bTa-
TOB NEATENBHOCTH H IMBHASHIHON NOMHTHKU AKLIHOHEPHOTO 06ine-
CTBa.

Ocraourasca nocse BEIMNATE ARBUASHAOB NPHOLUIL HaNpasaseTcs
HA HaKoTIeHHe U noTpebnenue. HacTs YucToi NpHGLLTH, HaNpaBieH-
Hasi Ha oTpeSaeHKe, MOXET OBITE UCITONIL30BAHA HA PazTHYHbIE COLH-
anbHble BHINAAThl. Kak MpaBunio, 3HaUYKTENARHAA YacTb NPUGHLIY Ha-
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npaBAseTcs Ha GUHAHCHPOBAHKNE WHBECTHLIHI B OCHOBHLIE CPENCTBA H
NPHPOCT OGOPOTHBHIX CPEACTR {KAMUTANTH3AUMA NMPUOLIIIN) — 5Ta YacThb
YHCTON NPHOBITY YBETHUHBAET CTOMMOCTE HMYWecTBa. YacTb npnbet-
JIH MOXET DBITh HanpagneHa Ha GOPMUPOBAHWE Pe2ePBHOTO KATTHTANA,
MOKPBITHE YOBITKOB NPeALIYIIHX OTYETHEIX NePHONOB, GRaroTBOPH-
TEJALHbIS LIJTH.

PacnpeneneHye YUCTOH NPUOHUIH B AKLHOHEPHBIX 0B1IIeCTBAX — 3TO
FJIABHBIH BOTIPOC AMBUACHAHOA NOAWTHKH o01tecTBa. 3anadyaMy IUBHI-
JeHAHOH ITONHTUKH MOTyT ObITh: (1) peryAupoBaHHe Kypca akuuil 0b-
wiecTBa; (2) pasMepbl M TeMTIBL poCcTa COOCTBEHHOMO Kanurana; (3) pas-
MeEpb! MPHBIEKAEMbBIX BHCLIHWX HCTOYHWKOB (hHHAHCHpOBaHMA,

CNnoXHOCTS pellleHHs 3THX 3aziad 00YCIOBIEHA TEM, YTO OtHO3HAY-
HOTO KPHUTEPUSA OLIEHKH He cyllecTByerT. UMeIoTes o4eBHIHBIE TPEUMY-
LICCTBA K KaNUTANN3ALWHA YHCTOH NpUOLIH, T.€. HanlpaBAeHHE €€ Ha
HaKonneHue, U cTabUNbHOCTH BSITLIAT IMBHAS HOOB.

Kanumanuzayus wucmoii npubviau o3BoNsgeT PaClIMPATL ACATE Ib-
HOCTb OPraHH3anyi 3a c4eT CoBCTBeHHLIX, folee ACIEBBIX HCTOUHU-
Ko (pyiHaHcupoBaHus, ITpu 2ToM CHHXAIOTCH (PMHAHCOBBIE PACXOABI
OPTaHU3aLENN HA NPHBIEYEHHE RONOAHHTEBHBIX HCTOYHHKOB, HA BBI-
NYCK HOBBIX aKUWH. PasMepsl KamWTaIH3aUWKY YHCTON NpHOBLTH NO-
3BOJISTIOT OLICHHTE HE TOJBKO TEMNEI pocTa cOOCTBEHHOTO KanmuTana
OPraHN3aLHH, HO H (TOCPEACTROM pacKphITHA GaKTOPHON CTPYKTYPL
3TOTro pocTa) 3anac HHAHCOBOH NPOYHOCTH.

(CHOBY TAKOr0 aHATU3A COCTABANIOT (PAKTOPHEIE MOACTH PeHTAbETb-
HOCTH, KOTOPBIE paCKpPbIBalOT BaxKHeHWHE MPUYHHHO-CIEBCTBEHHDIS
CBA3W NIoKazaTesieil GMHAHCOBOTO COCTOTHUSA NPEINPUATHS U HUHAEH-
COBbIX pe3ynsTaToB. [To3TOMY OHU ABAAIOTCH HE3AMEHHUMBIM HHCTPY-
MEHTOM «0OBACHEHHA» COXKHBLIEHCS CHTYALINK. TONBKO NMOCTOAHHO
YKPEMAAA TeKYLIHE MOIMUMH B AEATEIBHOCTH OpraHH3aluK, MOXHO
JIOCTHYE KeNaeMbIX YCTOHYHBBIX TEMITOB 3KOHOMHWUECKOIO pOocTa U B
TIEPCIIEKTHBE,

Cmatuasiocms duaudendnpiy epinaam TAKXKE WMeEET DA TIPeHMy-
IECTB: MPEXAE BCETO 3TO HHAWKATOP MPHOLITEHOH AeATENBHOCTH Opra-
HH3aUWH, CBHACTENLCTBO €€ hrHaHcoBoro Onarononyuus. Kpome toro,
cTabMABHOCTL IWBHACHAHBIX BHIMAAT CHAXAECT HEONPEAENEHHOCTD, T.€.
YPOBEHDb PMCKA JUTS1 MHBECTOPOB; HHbOPMaUHA 0 CTA0WIBHBIX A0X00aX
HHULHUPYET NOBBILICHHE CTIPOCA HA AKLIHH JAHHOT'C aKUHOHEPHOTO
0o01eCTBa, T.€. BEALT K POCTY LIEHDI €70 AKUHI,

OaHMM U3 BaXXHERWUX NoKasaTeaeid, UCMOAb3YeMbIX NS XapaKTe-
PHCTHKH PHIHOYHOM AKTHBHOCTH OPraHU3aLUWY, ABISIETCA npuboils Ha
QOBIKHOBERHYIO QKUNIO, CBAIETENECTBYIOLAA O TOM, Kakasd CyMMa 3apa-

B
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GOTaHHOI B OTUETHOM NEPUOAe YUHCTONH NPUOBUTY NPHUXOINTCH HA OOHY
OOBIKHOBEHHYIO AKLLHIO.
Bazoean ropMyna and onpedeneHus JaHHOTO NoKa3aTes:

Npubeine  Yucras nprBeE — OMBUASHAL! HA NPYBMAETMPOBAHHLIC AKLMN

Ha 0aHY = =
amﬂnoy KonnuecTeo 00bIKHOBEHHBIX akuuii B 0BpateH

AKLIHOHepHBIe OBLIECTRY, aKLIMH KOTOPLIX 00pAILAIOTCH HA phIHKE
LEHHBIX OyMar, pacKkphIBaloT HEpOPMaUHIo O TPpHGLUTH, NPHXOLALSHCH
Ha OIHY aKLIHI0, B BUAE ARYX moka3aTeeii: 6a30s0it npuleIIH (yOBIT-
Ka) Ha aKLMIO ¥ Pa3BOAHEHHON NpHGbIIK (yOBITKA) Ha akumio®,

Bazoeas npubsias (vOsrmox} Ha axyure — 3T0 OTHOUEeHKe 6asoBol
NpUGHITH (YOBITKA) OTYETHOIO NEPHOAa K CPeAHEB3BELLIeHHOMY KON~
YeCTBY OOBIKHOBEHHBIX aKUHI, HAXOIAUIMXCA B 00pallie N B TEUEHHE
OTUETHOTO NepHoaa.

Bazopag npubLIb (YOLITOK) OTYETHOrO NEPHOAA NPEACTABNSIET CO-
GO BeTHYHMHY YHCTOH NPUOBITH, YMEHbLLIEHHYIO HA CYMMY AYBHIEHIOB
M0 IPUBHIEFHPOBAHHBIM AKUMSIM, HAUMCJIEHHBIX 32 OTYETHBI nepHoa.

Ba3oBas NprObLIbL HA AaKLHIO ONPEAEASETCA HA OCHOBE (hakTHYeC-
KHWX JAHHBIX, A TTIOKA3ATENTb PA3600HeH 0N Rpubbiat (YOsImKa) Ha aKyuio
HMeEeT ITPOTHO3HAIH XapakTep 1 MoKa3blBAET MAKCHMATBHO BO3MOX-
HYIO CTeTI¢Hb YMEHbUIEHHS NMPUOLUTH HAH YBEAHUYCHNS YOBITKA, MPH-
XOASLIErOCsl Ha OAHY O0BIKHOBEHHYIO AKUHIO B CAYUASAX:

KOHBEPTALUUH BCEX KOHBEPTHPYEMBIX LEHHBIX SyMar (MpHBHAETH -
pPOBAHHbIE AKUHH H HHbie UeHHBIe ByMary) akuHOHepHoro 0billecTra B
OObIKHOBEHHbIE AKLIMH;

HCTIONHEHHS ROTOBOPOE KYIH-TPOLAXH 00LIKHOBEHHbIX aKUMH ¥
IMHTEHTA NO [IEHE HHXC X prHO‘IHOﬁ CTOMMOCTH.

[Ton pazponHeHVeM npUOLUTH NTOHHMAKOT €€ YMEHBLIEHME WK YBE-
NU4eHHe yOBITKA B pacueTe HA OAHY OOBLIKHOBEHHYIO aKLMIO 32 CueT
BOIMONCHO20 & BydyutemM BLINYCKA JOMOTHUTEAbHBIX OGBIKHOBSHHBIX
aKLHit 6e3 COOTBETCTBYIOIICTO YBETMUYSHHA AKTHBOB 00ILeCTBa.

AHanu3 noxasarens MpuOLLTH HA AKLIHIO OCHOBAH NPEXIE BCETO Ha
pe3yibTaTax AHAAK3a YHCTOH NpuleNUu OTYETHOIO NEpHoaa, B XoIe
KOTOPOro OLIEHHWBAKOTCA OCHOBHEIE (PAKTOPH!, 0KA3ABIUNWE BIHSAHHE HA
nonyvyeHHBH puHAHCOBLIH pe3yarTat. Vicnone3ys nokasareab npuGei-
JTH HA aKLLAO A1 CUEHKH TTPUBNEKATENEHOCTH aKLHIf TOro WIH HHOrO
3MUTEHTA, HHBECTOP B NEPBYIO OMePeib JOMKeH OUEHUTH CTA0HIBHOCTD
noayvdeHHd B GyaoyiileM NpHOLLTH, PUXOASILHSHcS HA 0AHY O0BIKHO-

* Cm.: MeToanyeckue pexomMeHaaumy No PackpsTUe MHGOPMaUMY 0 Npubbl-
IW, NPUXOOALLERCH Ha OAHY akuwio. YTBEepXA8HEI NpUKasoM Mutdnua Poccun or
21.03.2000 No 294,
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BEHHYIO AKLNIO. 3aUHTEPECOBAHHBIN B OLIEHKE «KayecTBa» MONYUEH-
HOH MpHOBLTH, OH TOAXKEH MPOAHATH3HPOBATH COCTABAAIOLLINE NOAY-
YeHHOTO (PUHAHCOBOIO PE3YABLTATA.

7.6. PacueT n QaKkTopHbIiA aHanuz3
peuTaGensHOCTH NPOAAX W 3aTpaT

EcTb euie oqHa npoGieMa, CBA3AHHAS ¢ NOKA3aTENAMH NPUOLLTH B
KauecTse KpHTepHes 3G (PeKTHBHOCTH X03AHCTBEHHOI 2EATENbHOCTH
npeanpuarua. [pupatienie npubbiid MOXET BBITH CBA3AHO KaK € HH-
TEHCHBHBIM, TAK M C 3KCTEHCHBHLIM HCNOAB30OBAHHEM [TPOH3BOACTBEH-
HBIX pecypcoB. [1o3ToMy nokazaTtenemM HCTHHHOH 3¢ {peKTHBHOCTH MO-
#KeT OblTh TONEKO PEHTA0EIBHOCTD NMPOLAXK, T.€. OTHOUIEHHE NPHOBLIIK
K BH{pYYKe OT Npoaax.

B 33BHCHMOCTH OT YHCIHTENA, OTPaXalolIero onpeaeneHHbIe CTO-
POHBI XO3THCTREHHON AEATENTBHOCTH, pAZAHYAIOT:

1) peHTaGenbHOCTE NpORAX 110 NPUGLIK OT NnpoaaxH (k,°):
kP = PF/N,

rae  PP-- npubsiib OT Npogax;
N — BHIpYYKa OT NPOAAXK B OTAYCKHBIX leHaX-HeTTo (cTp. 010
. Ne 2 oTueTa o IpUbHBITAX M YOBITKAX);

“in)
* £2) penTabenbHOCTB MPOAX MO HYXTaNTEPCKoil (10 HANOrooGnoXe-
1_-?_'1;3!51) npuGsUIH &,

| kP = PS/N,
tae PP — OGyxrarrepckas npubsinb (cTp. 140 d. Ne 2);

| 3) peHTaGenbHOCTB f1pogax no uncToi Npudeinu (k.7 ):

T kP = PY/N,

rae  PY —uncras (HepacnpedeneHHasn) npudsiib (cTp. 190 ¢, Ne 2).
B yripaBieHYeCKOM yYeTe H aHaJIM3e UCMONL3YETCs MNoKA3aTens peH-

TabeLHOCTH MPOAAX KAaK OTHOUIEHUE MPROLITK OT PoAaX K ce0ecTo-

MMOCTH (MOTHOH WY IPON3BOACTBEHHOI) MPORAX NMPORYKUHH (K F):

kP=PP SP, .
y =P y

5 i he i v
roe  SP— cebecTOUMOCTD peani3oBaHHoI mpoaykimm.' ™ 4
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Dta hopMyna peHTabeTbHOCTH NPOSAK HCNONL3YETCH IS LEHO06-  §
PA30BAHHA HA MOHOTIONTBHEIX MPEANPUHATUAX — OTNYCKHAs LeHa Npea-
NPHATHA YCTAHABITMBAETCA B ONMPENeACHHOM MPOUSHTE K MOAHOH ce-
6ecTOMMOCTH MOHOMONLHOM MPOAYKILIMK B 3aABUCHMOCTH OT OTpache-
BOi NpHHagnexHocTH (o1 20 no 50%).IMTpounmocTpupyeM pacyeTsl
K03 hHUHEHTOB peHTabeALHOCTH NPOdaX Mo JAHHLIM OTYETHOCTH,
B3ATOI 1A cKBo3HOTO npuMepa {TIpunoxenwue 1).

1. T[IpHGEIAE OT MpOIax NPOAYKLHHY Ha | py0. riponax (00opora):

TlpuGeink OT NpoaaX NPOAYKLWH

709
x 100% = 3503 100% = 20,25%.

Mpoaykuus (oGopoT)
2. byxrantepckasa nphGeins Ha | pyd. oGopoTa:

o ByxranTepckas npHGuUb

707
x 100% = —— 100% = 20,19%.
iwyi Mponyxkums (oBopot) 3502

FEa
3. Yucrasa npubsiib Ha 1 py6. 0bopoTa;

Yitcras npuéebinb 480
x 100% = ~——— 100% = 13,70%.

Mpoaykuus (obopor) 3502

Pasnuyue Bcex mokaszatenei, Kak yXe TOBOPHIOCH, B YNCIUTENAX
dopmMyn, T.e. B QHHAHCOBEIX Pe3YALTATaX, OTPAXKAOIINX ONpeacaeH-
HYIO CTOPOHY X03ANCTBeHHOM AeaTeibHOCTH, PopMy bl NoKasaTenei
B3aWMOCBS3aHE! MeXay oo, YTO BULHO W3 CIICAYIONICro MOIEIHPO-
BaHHA peHTAGELHOCTH MTPOAAX 110 YHCTOH NPUBHITH;

LA ol O N i 4
NN NN NN W

rre G/ N— nons Hanora Ha pKROBITE ¥ WHBIX aHUTOTHYHBIX 00834-
TENBHBIX TINATeXeH B BRIpYUKE OT MPOIax;
PO f N— nonst canwao NpHGbUTEH WITH YOBITKOB OT PHHAHCOBOI
(onepauMoOHHON DEATENLHOCTH) B BEIPYYKE OT POAAX;
PPH ) N— nonst canb0 BHEPEaNnH3allMOHHBIX JOXOI0B W Pacxo-
JOB B BIPYUKE OT ApOJax.

B nanbornee yucToM BHAE € TOUKH 3pEHHS SKOHOMWYECKOH TEOPHH
PEeHTAGETbHOCTE NPOAAX XAPAKTEPH3IYET MOKA3aTeNb TPUGHLTH OT NPO-
AaX MO OTHOILEHHIO K BHIpYUKe oT Npoaax. MogennposaHue Koabdu-
LUHeHTA peHTA0eNIBHOCTH MPOLAX MOKASBIBAST 3aBUCHMOCTE 3TOI0 MO~ §
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Ka3aTens OT moKa3aTens 3aTpar Ha | pyd. npoaykumu (S/ N), a sHauwr,
OT NoKazaTesieil TPYAOEeMKOCTH (OMNaToOeMKOCTH) IpoayKumny (U/ Ny,
MaTepraToeMKoCTH npodykuuu ( M/ N) n aMopTH3aUuHEEMKOCTH TTPO-
aykuuu {(A/ N), T.e. oT mokalateneii HHTSHCHPUKALHHA,

MonenupoBaHie MOKa3aTena peHTabeAbHOCTH OT NTPOaaxX B o01LeM
BHIE NOKA3BIBAET NYTH €00 MTOBBILICHHS:

: o B N=S_ (S =1_[£f_+£+i]
5 "N N N N N N)

‘ey:

"t CHayana paccMOTPHM MOZENB PeHTaGenbHOCTH (X *) 1A 6asoBoro
WOTYETHOTO roja:

A I
.. Shy AR
- WIn
" r_Nn S, . P_N|"'S:.
kp" No ] k| - NI ]
Ak=k —k,,

rae P, F,— npuGHITE OT MPOAAXK OTYETHOTO K 6a3UCHOTO EPHOLOB;
N,, N,— npogaxa npoaykuuu (pabot, ycayr) ot4eTHoro u 6a-
3HCHOTO NEPUOAOB;
~ 8,8, — cebecTOMMOCTS MPOaYKLMH (palGoT, YCITYT) OTYETHOTO H
Ga3HCHOTO TIEPHOSIOR;
Ak — N3MeHeHHe peHTaGeALHOCTH B OTYETHOM NMEPUOde Mo Cpab-
HEHHU0 ¢ Ga3UCHBIM NEPHOIOM.
Brusnue dakropa M3MeHEHHA 06BEMa PeaTH3aLUH OTIPERENAIOTCA
pacderToM (TI0 MeTOAY UCMHBIX TOACTAHOBOK):

N~§ N-5
ALY =20 720 Te 7%
N, N,
- CoOOTBeTCTBEHHO, BAMSHUE H3MeHEHHA ce0eCTOMMOCTH COCTaBUT!
N-§ N-§
Akﬁ =h Lot o
N, N

- Cymma (pakTOpHBIX OTKIICHEHHI AaeT 00liee H3MeHeHHe peHTabenb-
HOCTH B OTHETHOM NEPUOIE TIO CPaBHEHUIO C 6a3UCHLIM MEPHOAOM:

ﬁk = ﬁk” -Akj. TUR AR T L
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[TpouvmiocTpUPYEM aHANTK3 BIHAHNS (PaKTOPOR HHTEHCH(PHKALIMI
HCMONEIOBAHUA MPOUIBOACTBEHHBIX PECYPCOB HA H3MEHEHWE peHTa-
GenpHOCTH NPOSAXK METOAOM LENHBIX NOACTAHOROK, TTPUMEHHB JaH-
Huie TTpuioxenna 2. ’

PacueT pakTopos peHTabensHOCTH Npoaax Nepeoro (6a30Boro) roga;

kP=P,/N,=9533 /79700 =1~ (11626/79 700 + 50 228/79 700 +
+ 8311779 700) = 0,1196 = 1 — (0,1459 + 0,6302 + 0,1043).

PacueT ¢pakropos peHTabeIbHOCTH NpOaaxX BTOPOTO (OTYETHOIO)
roga:

kP=P /N =10556/83610=1—(11900/83610+ 52428/83 610+
+ 8726/83 610) =0,1263 = 1 — (0,1423 + 0,6270 + 0,1044).

CocTaBUM CBOAKY BNUAHWA (aKTOPOB Ha MIMeHeHHe peHTAbenb-
HOCTH nponax (tadn. 7.7},

Tabmaua 7.7
Ceopxa snvauus pakrTopos
Moxazarenu B koadpPUumHanTax B %
OnnaToemMKkocTe {TPYSOEMKOCTh) 0,1459 - 0,1423 = 0,0036 +0,36
MaTtepuanoemkocTs 0.6302 - 0,6270 = 30,0032 +0,32
AMOPTU3ALUEEMKOCTE 3,1043 - 0,1044 = -0,0001 -0,01
Ofmee nameHeHne PeHTabensHOCTH 0,1263 ~ 0,1196 = 0,0067 +0,67

Cienyer moAUEPKHYTE, YTO CHIDKEHHE 3ATPaT 10 KaxnoMy daxro-
py Ha | py0. mpolax sauseT Ha peHTabensHoCTh | py6, mponax ¢ 06-
PATHBIM 3HAKOM, 3 BTHSTHUE, BRIPAXKEHHOE B [TPOLEHTAX, PABHO3HAYHO
BAHAHHIO HA peHTabensHOCTE | pyb. mponax B Konefikax.

QmHWM U3 HanpaRAeHNit JeTanu3auiH (PaKTOPHOTO AHATH3A APHOLI-
JIM OT TPOAAX ABNACTCSH BHIACHEHHE CTPYKTYPSI PACXOIOR TIO QOBIYHBIM
BHIAM AEATSABHOCTH B Pa3pe3e pa3ie/icHHA PacXoloB Ha NMepeMeHHEIE 1
NOCTOSAHHBIE B 3ABUCHMOCTU OT U3MEHEeHUH 00heMa MPoaax.

3aMeTHM, 4TO NepeMeHHBIE PacXodsl GYIYT MepeMEHHBIMY 1O OT-
HOILEHHUI0 KO BCeMY 06BeMY MPOAaX, HO VIS KaXIOH eNWHKLE H3Te-
Ui oHH GYAYT NOCTOAHHBIMMN, TAK KaK, IO CYUIECTRY, MPEACTaBRqIOT
TEXHONOTHYECKY10 ceDecTOMMOCTD, KOTOPast, KakK NMPABHIIO, ABNAETCA
HOPMATHBHEIM PACXOA0M H He MOXeT MeHAThCA Oe3 yilepha st Kaue-
CTBa H3MCTUA.
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BuMecTe ¢ TeM FIOCTOSTHHBIE pacXoasl ABIATCA NMOCTOAHHBIMH LA
BCEit Macchl f1Poaax, HO MUISl KAXKA0r0 U34E/IUS OHU ABAKIOTCS Nepe-
MeHHBIMH. Kaxnoe mocneaylowee Hanenne 6yaeT HMETb MEHBILIYIO Ce-
GECTOMMOCTD 33 CUET YMEHBIIEHUSA AONH MOCTOSHHBIX PACXOMOB, ITPH-
xoadieiica Ha 970 uanenue. NMoatomy cHHXeHWe ceBeCcTOUMOCTH Npo-
AYKUMHA NPakTHYECKHU HE 3aBHCHT OT NMEepeMeHHbIX 3aTparT, a
00YCAOBTMBAETCA MOCTOSAHHBIMHK pacXoJaMi.

TTokasatens peHTAGENBHOCTH HPOAAXK HACTO HA3BIBAKOT KOl -
enmom apexmusnocmu ynpasaenus. STOT MOKA3aTeNb IONHOCTIO 3a-
BHCHT OT 3aTPaT Ha | pyd. MpOIyKUMH, T.¢. OT CeGecTOHMMOCTH NMPOAYK-
LIHH: CHIDKEHWE ceDecTOMMOCTH MPOOYKUWH NIpeXae BCero CBUAETeNb-
creyeT 00 3 HEKTUEHOCTH YTIpaBAeHHUS.

Kak BiiiHO M3 cxeMbl HOpMHUPOBAHNA OCHOBHBIX 9KOHOMHYECKHX
nokaszareneii (cM. puc. 1.2), penmabeasrocms npodaxc — o0WH U3 dak-
TOpPOB PeHTabeIbHOCTH AKTHBOB NPEATIPHATHS, CAMOTO 0600L1aI0LIero
nokasartens 3QpheKTHBHOCTH X03HCTBEHHOH NeATenbHOCTH. BropeiM
daxTopoM peHTabeNEHOCTH AKTUBOB ABAACTCA Kanumasoomoaua, Xa-
pakTepisyiotliag 060padMBacMOCTb aKTHEOB; KO3 (GHIHEHT KamHTa-
JIOOTAAMH HA3LBAKT Koaghuiienmon deaosoii axmusrocmu. JApyxdax-
TOpHAsA Mojiesb peHTabebHOCTH aKTHBOB (P/K) uMeeT cneayioiece
BbIpaXEHHE;

P/K=P/N xN/K,

e  P/N— koadpuuneHT peHTabeNbHOCTH Npoaax (pekTHBHOC-
TH YIIPABIEHHS);
N/ K~ ko3hHMUMeHT KAMHTATOOTIAYH (EENOBOI AKTHBHOCTH).

7.7. MeToAabl NPOrHO3NPOBaHUS U ONTUMU3AUMMA NPHUOBINK

Meronst nannposauns npudsum. [T MNadWpoBaHWs W MPOTHO3MU~
POBaHWA IPUOKIIM HCTIOMb3YIOTCH, KAK NMPAaBHIo, IBA OCHOBHEIX METO-
JIa: METO TIPAMOTO CUETA W AHATUTHUECKKI MeTO R,

Ha npeanpuaThax ¢ HeGORABLIOWH W OTHOCHTEABHO YCTOHUHBOH HO-
MEHKJIATYpPOoit M aCCOPTUMEHTOM MTPOAYKUMH HCTIONB3YETCA Memod npAa-
MO20 crema; TIPUObIB PACCUUTHIBAETCS KAK PAZHWLIA MEXIY NMAAHOBRIM
06BEMOM MPOdaX H NTAHOBOH ceBeCTOMMOCTRIO IO KAKAOMY M3ASTHIO
C MoCaeAYIOWHM CYMMHpPOBaHWEM utora. TTpi WHpoKoM accopTHMeH-
TE IPOAYKLWH PACYET BEIETCH C HCTONb30BAHNEM THITOBBIX BUAOB 13-
JeNnif (C yepeIHeHHBIMM TTapaMeTpaMu).

Anarumisiecruii Menmod NCTIONB3YIOT MPH BBICOKHUX TEMITAX 0GHOB-
JIeHHS NPOAYKLMK, KOTIA B €€ COCTABE MOKHO BBEIAGNHTD IBE TPYIITH
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CPABHUMYIO M HecpapHHUMYIO, [Tpu niaHHPoBaHUY APHHBLIH MO He-
CPaBHUMOI NPOAYKLWH 0coDOE 3HAUSHVE UMEIOT NaHHbIE TOH YacTH
KaYeCcTBeHHOTO aHANHM3a, KOTOpPad CBA3aHA ¢ MApPKETHHTOBBIMH HC-
CAENOBAHUAMH 1O 060CHOBAHUIO HEOOXONHMOCTH OCROSHHS HOBBIX
TUDIOB H3DEJIHH, KOAHYECTBEHHOH NOTPeOHOCTH B HUX CO CTOPOHEI
PHIHKA, KOHKYPEHTHBIMU NPEeUMYLUECTBAMY MPEANPUATHR MO CpaB-
HEHHIO C APYTHMH MOTEHUHARBHBIMH MTPOH3BOAUTEAAMH B YBA3KE C
MPOrHO3HBLIMH OTNYCKHBIMHU LIEHAMH W cebecTouMocTbio. [lo cpaB-
HUMOI NPOAYKLUHY BAXKEH [TPOTHO3 U3MEHEHWS YPOBHSA OTNYCKHBIX
e, CeBEeCTOHMOCTH, KAYECTBA NPOAYKLUHM H e€ CTPYKTYpH. 3a o¢-
HoBY pacueTa Geperca 6a30Bas peHTaGe bHOCTD, T.€, peHTabeNbHOCTD
NpOoAYKLMH NpeAINeCTRYIOMIEro roaa. OHa KOoppeKTHPYETCA C YYETOM
AKOHOMMYECKHX (haKTOpOB, KOTOpHIE DYIYT ASHCTBOBATH B IAaHUpye-
MOM [OMY.

Beauuuna npuOBLTH NPeANPUATHA SBILETCA YIIPaBAseMbIM Napa-
MeTpOM. ¥YNpasnaTh NpHOBIIEI0 HEOOX0RHMO Ha BCEX CTANUAX MPOU3-
BOACTBEHHO-KOMMEPUECKOro LIMKIIA, HAUUHASA OT 3aKYMOK ChIpLA U
MATEPHAJIOB H KOHUAA cORITOM NpoayKUHH. DhOheKTHBHOCTE yIpakie-
HUA NPpHOBLTEIO BO3PACTaeT B HANPARISHHY, 0OpaTHOM ABMKEHHIO NNPo-
H3BOACTBEHHO-TEXHOMOTHYECKOTO NPOLIECEa,

[Tpo6aema onTUMHU3ALUMK MPUGHITH HeogHo3HAauHA. C OOHON ¢TO-
POHBL, TIPHOBIIM JOIKHO OBITE KAK MOXKHO GOAbUIE, TOTOMY YTO 3TO
(bMHAHCOBBI pPe3YIBTAT, XAPAKTEPHUIYIOLIH I JOCTHKEHNE KOHEUHBIX
ueneii fu3Heca, MOBBIIEHHWE er0 HHBECTHUHMOHHBIX BO3MOXHOCTEH 1
MIPHBNEKATSNLHOCTH, C APYTOH CTOPOHBE, TIOKAILIBATE B OTYETAX OONB-
YO NPUOLUTL HEBLITOAHO, TOTOMY YTO BO3PACTAIOT HATOTOGNaraeMasn
6a3za u cymma Hanora. OTcioga BO3HHKAET NpodneMa onTuMH3auuu
NPHOBLTH.

OnTHMH3aUBA NPUGLITH OCYIIECTBAAETCA B GH3HEC-TIIaHE ¢ TOMO-
WO PA3MUYHBIX MeTOROB. PACCMOTPHM HEKOTOPBIE M3 HHX,

ITpenenbubiit aHAAH3 ¥ ONTHMH3AUKA NPUOLIIH, H3AepPKeK H 00beMa
npoxsseacTea. Q0beM NMpPOU3BOACTBA MPOAYKLMH, HEHA MPOAYKTa U
U3AePXKKH (3aTPaTHl HA NPON3BOACTEO NPORYKLIHIK) HAXONATCA B OTIpe-
NefenHol PYHKUHOHANBHOI 3aBHCHMOCTH ApyT o apyra. [TosTomy
NOAYYEHNE MAKCHMANBHOM NPHOLUTH BOIMOXKHO TIPH ONpeReNeHHBIX
COOTHOLUEHHMAX ITHX BeIMYMH. [IpH MPUHATHM pellieHH, HanpaB/ieH-
HBIX Ha YBeTUHYeHHE TIPHOBLTH NPeanpHATHA, Heo0X0INMO YUHTHIBATE
NpeanonaraeMele BeTMYHHBL NPeaefbHOro 40X04a ¥ NpeaeAbHbIX Ha-
Aepxek. FIpeaeabHbii LOXOM — 3TO MPHPOCT BHIPYYKH OT peanu3aLuu
Ha efIHHHLLY [1PHPOCTa KOMHYECTBA NPOU3BOAMMOTO NPOAYKTa.
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-« BBeaeM clemyoliue yCIOBHBIE 0G03HaUeHHa: =+ - T S
¢ — KONWYECTBO TOBapa (MpoovKTa),;

- p— UCHA eMWHHWLLE TOBapa;

A px Q0 — noxol (BbIpyYKa) OT peaNH3aliMi TOBapa;

ng C'— M3AepXKHK TPOU3BOICTBA (3aTPaThl);

+.. R— TIpHUBBLIAL OT peanu3aluH.

¢ . Toraa CTpeMACHHE TIONYYUTh MAKCHMYM NPHOBLTH MOXeET Gbrfb
fipeacTasneHo B GOpMaATEHOM BHIE Cienyloule it hyHkiueit;

GEXE

L R=(px @)— C— max.
[MTpuMeHekMe MpeacnbHONo H0X0Aa K 3TOH PYHKLHH J3eT COOTHO-

{ICHHE
dR _d(p-Q)_dC_,  d(pxQ)_dC

aQ~ dQ 40 dQ  dQ’
rie E(E — NpcacAbHBIC H3ITCPKKH,
40 ’
d(pxQ)

0 ApeRenbHblit goXoa.

OTcioaa caeayeT: 4To0b1 NpuOLLIL GblTa MAKCHMANBHA, HeoGXONH-
MO PABEHCTBO NPEACBHBIX H3ePXKeK H HpeaebHBIX JOXOI0B. 3T0 CO-
OTHOUICHHE TTO3BONSAET HAHTH ONTHMANBHBLI pasMep obbeMa npous-
BOACTBA PH W3BECTHBIX (MW 3a0aHHBIX) PyHKUKAX cnpoca P=f{(Q)
H uanepxek C=g{Q).

ITpoBemeM aHAK3 OMTHMANBHOCTH O0BEMA MPOU3BOICTEA NO Nipe-
npuathio. IpeapapuTenbto cienaeM HeoGX0nHMbIE AOTIOAHEHHSA HC-
XOOHBIX AAHHBIX LT NOCNeAy oKX pacueTos (Tadn. 7.8).

Tabmiua 7.8
I»‘chonnue RaHHbIe OANA NpeaenbyOoro aHanuia
Floxazavenw Basuc- Fonwm
HLIW ron,

1-9 | 24 | 3% | 4% | 5-a

MNpor3eoOCTRO NPOAYKUMW 1974 2002 2177 2417 2605 2695
aOHa'rypaanom BLIDAXEHHM
{Q). wr.

I(J;el-ﬂa eﬁ.nHHHLI.bI NPOOYKTA 5375 55006 5513 5068 4760 4764
P), pyo-

3atpate {M3AepXky Npoud- | 8342 8412 9650 9870 9944 | 10137
BOACTBA) NO NOAMO#A Cele-
cToMmMocTh (C}, TeiC. pyb.

Boipydyka OT peannaaunu 10611 | 11024 | 12008 | 12234 | 12401 | 12 840
{p % Q), Tuc. pyb.
Npubuine (A), TC. pyod. 2269 2612 2353 2364 2457 2703
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AHANY3 3aBHCUMOCTH MEXY LEHOI NPOAYKTA U €r0 KONHYECTBOM
B IMHAMMKE MO3BONAET BLIGPAT ANA (PYHKUMY Cripoca MuHEHHYIO (op-
MY 3aBUCHMOCTH BHAA p =g, + a, x . [To MeToLy HAaHMEHbILUX KBaII-
pPaToB ONPLACaAOTCH HEH3IBECTHBIC MAPAMETPBI ao H ﬂ'! Ha OCHOBE CO-
CTaBNEeHHA H PELICHHA CHCTEMBl HOPMAIBHBIX YpaBHEH it BYisa

nxa,+a3Q =Lp;
a0 +aXF=TpQ,

rae  #-— Yucno HabMoIAEMBIX NeT,
p;— UEHA i-/i eAWHU LI POAYKTA;
Q, — KONUYECTBO /- NPOAYKI{UH B HATYPANBHOM BBIPAKEHHH.
Nocne npoBeaeHs pacueTOB MO HALWNWM A3HHBIM IOAYUUM IMNH-
pudeckyio pyHKunio chpoca p= 7651 — 1,076 x Q.
AHATH3 3aBHCHMOCTH MCKAY H3AEPRKKAMH H KONHYECTBOM BbITTYC-
- KaeMoit IPOAYKUUH B AMHAMWKE NO3BOAAET ANs DYHKUNH U3AEPXEK
BbIGPATHL TAKXKE NMHERHYIO PopMy cBsian Busa C= b, + b x (). Heus-
BECTHBIE MAPAMETPbI b, 1 b, TAKKE HAXOUATCA NO METOAY HARMEHBIITMX
KBaJIpaTos Ha OCHOBE COCTABREHUSA U PEILIEHHS CHCTEMBI HOPMATBHBIX
YpaBHEHWI BHIA

"x"—’u‘*b.ZQ =3C;
buZQ; +b|z.Qz = ZCQ s

rae YCNoBHbIE OB03HAYEHHSA COOTBETCTBYIOT NPUHATHIM PaHEE.
B OKOHYATENBHOM BH/IE HMEEM CAEAYIOIIYIC SMITHPHYECKYIO DYHK-
LHMI0 U3AEPKEK:

C=3887 +2,082x Q.

Tenepb NpoBCIEM pacueThl NPEICNBHOTO A0X0HA H MPENCABHLIX W3-
Jepxek W, CDABHUBAA UX, HAlAeM BEIMYHHY ONTHMAJBHOTO BLIMYCKA

MPORYKLHH:
p=7651-1,076x Q;
C=3887+2,082x Q;

px Q=765 x 0—1,076 x Q?;

BPXEL) _7651-2,152xQ; L2 =2,082;
5 xQ 0 08

7651 — 2,152 x 0=2,082, r.e. 0= 3554.
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_ OnTHMaNbHEIH 0GBEM BLIMYCKA TPOAYKLEWH COCTaBNAeT 3554 T,
"\ 3Hast pazMep BBITIYCKA, MOXKHG OpPeaeHTh LIEHY NPOAYKTA, BHIPY4-
' Ky, NprObIAL H W3AEPXKH NPOU3BOACTRA. Pe3ynbTaTel pacyeTor npea-
-CTaBjeHbl B TaGA. 7.9. B Heit anst cpaBHEHUS NpUBEACHLI TAKOKE (HaKTH-
HeCKHe JaHMBIC MIPEANPHATHS 3a 5~ rod.

i Tafauya 7.9
CpaeHUTENbHLIe fanHbleé 06LeMOB NPOWIBOACTES
No pe3ynbTaTam NPeaentHOro aHanuaa

Moxaszarenw dakrvueckyn | OnTu- Orxno-
{5-ih ron) MyM HEBUA

MpovseoncTeO NPOAYKUMK B HaTYPaNbHOM 2695 3554 +859
BoipaxeHun (Q), wr.
UeHa eprHMUB NpoayxTa (p), pyG. 4764 3827 -937
3aTpate (MZnepXKM NPOW3BOACTEA} NG NON- 10137 10 296 +159
HOR cebectonmocTu (C), Tuic, pyd.
Bripyuka OT peannaaumm (P x Q), Taic. pyd. 12 839 13 61 +761
Mpubeb (R), Tue. pyl. 2702 a3s +613

TToneenem HekoTOopble NTOTH. [TpHMeHeHHE NpenensHOro aHaln3a
MTOKA3BIBAET, YTO Y NIPEANPHATHA HMEIOTCA BO3MOXHOCTH YBEAHIHTD
nprGBLUTE Ha 613 THIC. py0. 3a cueT yBeHIeHust 0OBEMOB HMPOH3EOACTERA
W pean3aln mpoayKuuu. Tipu 3ToM 3aTparsl NpeANpHSTUS Bo3pac-
TYT Bcero Ha 159 Teic, py0., win Ha 1,57%. OnTuManbHas HeHa npo-
JYKTa cocTaBuT 3827 py6., 4to HHXe (hakTHYECKOIT LeHb Ha 937 py6.,
win na 19,7%. CnenogatebHo, NPEANPHATHE MOXET B TIEPCIEKTHBE
NPHICPAKUBATLCS CTPATENMH, HANPABAEHHOM Ha POCT 0O BEMOB BEITTYC~
Ka W PeaTH3aUMH NPONYKUHH, ONHAKO HEOBXOAUMO TTPH 3TOM COXpa-
HRTB IOCTHTHYTBLIH YPOBEHB 3aTPaT HAa TPOH3BOACTBO.

Meron nponssoncTeeHnoit pynkinun. Jpyroit, 6onee cIOXHBIR Ma-
TEMATHUYECKHIT MeTOI NIPOTHO3MPOBAHHA OyAYLINX BEMYHH 3aTpaT Ha
NPOM3BOACTEO H PEATM3ALIMIO NMPOOYKLIMH, a TakoKe 00beMa peanusa-
LHW — NPOH3BOACTBEHHAA MYHKLIWA, OTKpbITa B 20-X IT. XX B. 2KOHO-~
MucToM dyrnacom npH cogeitcTBMM MaTeMaTuka KoGba, Ha A3BIKe hop-
MYJT OHA BRITASITHT CACAYIOWUM 00pazoM: i

e

Y= A, x XA x Xgt-au,

e Y — WHIEKC NPON3IBOACTBA;
X, — 3aTpathl Tpyaa;




X, — 3aTpaThl KanuTana;
Ay A, — k03 PULHEHTH (0 < A< 1),
TMpakTHYeCcKOe TpUMEHEeHWe TAHHO TPOH3BOACTBEHHON DYHKUHKN
NIOKaXeM Ha LM pOBOM MaTepHane NMpearpUaTHSL. /
TTepBbIM LLIArOM ABAKSETCS NorapHMHUPOBAHNE MPETBIAYIIETO YPaB
HeHus:
B fny=Ind,+ A, xInX,+ (1 - A)xInk,,

Hcnons3ys NaHHBIE Ha HAYAJIO H KOHEL OTUYETHOTO neproaa, noay-
Jaes 1Ba YDABHEHHA

1) In 198 337421 =ind, + A, x In 3 141 533 +
+(1—A,) x In 294 870 091;

2) In247463 152 =1InA,+ A, xIn 3 451 048 +
+ (1 —A)xIn379305730

WiH
1) 19,10548 = InA, + A, x 14,96022 + (1 — 4,) x 19,50205;

2) 19,32677 =n4, + A, x 15,05419 + (1 — A) x 19,75385.
ITpeobpa3zyem nonyueHHbI ypaBHEHHS!

1) 19,10548 — 19,50205 = InA, + 4, x 14,96022 — A, x 19,50205;
2) 19,32677 — 19,75385 = In4, + A4, x 15,05419 — A, x 19,75385.
B pesynvTate uMeem

1) —0,39657 = InA, + A, x 14,96022 — 4, x 19,50205;

2) —0,42708 = InA, + A, x 15,05419 — A4, x 19,75385.

YuMuoXuM 00a ypasHeHUs Ha {—1);

1)0,39657 = 4,54183 x A, — InA,;

2) 0,42708 = 4,69966 x A, — InA, .
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\

Voo ITpu inAd, = X, 1 A, = X, nony4aeM cucremy ypaBHeH@s.:’!.a R
i kN3

0,39657 =4,54183 x X, — X ; o
| 0,42708 = 4,69966 x X, — X . |

Briynras 43 BTOpOTO ypaBHEHUS MepBOe, Hafiaem X,
10,39657=10,15784 x X;
X, = 4,=0,19333,

Orcionta nokasaresib creneru (1 — A ) — 0,80666.
TloncraBnm nonyyenHoe shayeH)e X, B TIepBOC ypaBHEHWE 1 Hali-
AeM X
%
- X, =4,54183 x 0,19333 — 0,39657; i
ik

X, = Ind, = 0,48152.

v Otciona 4, = 1,61853.
1 FITak, Mbl IOYYHAH NOKA3aTENN cTENeHEeH A1 (PAKTOPHBIX NPU-
IHAKOB, OIHAKO HEOOXOIUMO MPOU3BECTH HX POBEPKY:

4 Y=A,x 3 141 53341 x 294 870 0914 - 4»;
3 Y= 161 853 x 3 141 53301535 x 294 870 09040656

-4k
+ ¥=198 337 421.
o
- Takue pacyeThl MOXKHO aBTOMATH3HPOBATE, UTO CYLIECTBEHHO pac-
LWIHPAET BO3MOXHOCTH MPHMEHEHHS JAaHHOro METo4a.

IMTocne HaxOXAESHMA NOKa3aTeneit CreneHeit MOXHO NOCMOTPETD, KAk
GyneT BapbipOBATh PE3YNLTUPYIOLHMI ITPHIHAK NPH U3MEHEHNH haK-
TOPHBIX NPUIHAKOB — 3aTpaT Tpyaa M Karnurana (tabn. 7,10).

Hamenenue pakropa Tpyna Ha | 010000 Teic. pyd. TIOBREXIIO 38 CO-
G0l pOCT BHIpYYKH OT PEATU3ALVH NPOAYKUNH, KOTOPLI COCTABUN
12 591 403,018 TeIC. py0. A H3MeHEHMe Ha Ty Ke CYMMY 3aTpaT Kanura-
Jla CHU3MAO pa3sMep BBIPYYKH Ha 44 931 742,745 Thic. py6., YyTO noKa-
3pIBacT GOMBILYIO CHITY BAWAHHA Ha pe3yALTHPYIOWH npHaHak dak-
TOpa 3aTpaT Tpyaa.
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Tabnwua 7.10
MPOrHO3 BLIPYYKN OT PEANNIAUNM IPOAYKLMM
€ yyeToM GaKTOPOB TPYAA M KanMTana, Teic. py6.

PasynsTURYIOWHA dakrop — DaKTopHLIe NPUIHIKN
BHIPYMKA OT Peannaaunn
NPOAYKUUA aarparth Tpyna 3aTPaThi KANMWTANA

247 463 152 3451 048 294 870 091
I

260 054 555,018 x 4 461 048 294 870 0N ' :

202 531 409,255 3451048 » 295 880 091 .
i

Npureyanie: x — IMeHREMBIA HAKTOP.

Hanmenss (DaKTopHbie TIPUIHAKK, MOXHO ONpPEsennTs Hanbosee
BLITOQHbIE IPOTIOPLKH MEXKAY 3aTPATaMU TPYAA W KaliiTana Ha nepce-
MeKTHBY.

Meron aeoitHoro Grmkera. [t veneit onTHManbHoOTO PUHAHCHPO-
BAHHA IPOEKTOB MOXHO HCNONL30BATE B AAAHHPOBAHHH cdhep BIOXe-
HH4A (PUHAHCOBLIX PECYPCOB METON IBOITHOTO BI0IKeTA.

270 3heKTHBHBIH cCMTOCO0 3ALWTH! CTPATETHH DA3BUTHS NIPEITIPHSA-
THS OT BCEBO3MOXHBIX HEeOXXHAaHHOCTe B ake GUHAHCUPORAHUA —
pasiieneHue HlomkeTa GUPMB Ha TeKYILHH 1 cTpaTerndeckuii. O6a aru
GloaKeTa, B CBOIO 0YCPedb, MOAPA3IENSIIOTCA MO 30HAM BAOXCHHA (-
HAHCOBBIX CPEACTB NPEANPUATHS C Pa3HOI CTENEHbIO AOXOTHOCTH.

Tercyuiuii 6ro00xcem BRINIQUAET MOZHUHI:

obecnedeHHE HENPEPLIBHOTO NOCTYTLIEHNA NPHOBITH OT HCTTONB3Y -
€MBIX MOWHOCTEN PUPMEL;

KaMHTATOBNOXEHHSA B PA3BHTHE HMEIOLIIMXCA MOILHOCTEHH;

KafHTaNOBNOXEHNA AAA pocTa NPUOBLIY OT CHIXEHUA NTPOU3BOL-
CTBEHHOH ce0SCTOMMOCTH NPOIYKIIUMH,

Cmpameeudeckuil Gro0xwcem BETIOYAET HO3HIIHH!

KaTHTAIOBIOXERHA B POCT KOHKYPEHTOCNOCOOHOCTH B CYIIIECTRY-
I01Ieit cTpaTerHdecKoii 3oHe xo3diicTroBauns (C3X);

OCBOEHHE CMEXHBIX B reorpatdMuecKoM OTHOIICHHH 30H;

ocBoeHHe HOBbIX C3X H IpeKkpailieHHe KAaMHTATOBAOXKEHHH B yObi-
TOYHBIE 30HDI.

K nocronHcTBAM METOA2 ABOITHOTO (PHHAHCHDOBAHMNS MOXHO OTHECTH:

BHIICSIEHUE CPEACTB /UTH CTPATErNYecKoil AeATENbROCTH LIENEBRM
[OPSAKOM;

ofecneueHHe COXpanHOCTH OanaHca KAMUTATOBIOKEHUI H TOXOTOB
HA KOPOTKME M JUTHTENBHEIE CPOKH,

ofecniederie BuIbopa Haubonee 3¢ dekTUBHEIX cthep TTPOH3IBOR-
CTBEHHOI BeSITEABHOCTH C MOMOUIBIO rpacdMKa W CPaBHEHHS KPHBBIX
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" AOXOHA MO COOTBETCTRYIOIHM OIOIKETaM, NPOBEPKH PACXONOB B pas-
nnubsix C3X,

Cucrema ABoHHOrO (pMHAHCHPOBAHUS OKA3BIBACTCH AEHCTBEHHBIM
PHIUAroM YIipaBreHus OyayLitM pasBUTHEM [TPSITIPHATUS B TOM CAY-
Yae, KOTAA CTPATCTHUCCKHIE GIOAXKET COCTARIACT 3HAYHTEABHYIO YaCTh
obitliero G1omKeTa PUPMBI,

TTpu ocyuiecTBACHUH NPOTHO3HBIX PACUETOB NPEANPHATHE JOMKHO
Y4HTBIBATH iBA (hakTOpa; ,

D) undnsumio; :

2) HeoOXONHMOCTE HEPHOAHYECKOrO MOCTYIUVIEHHSA AOXONa Ha HH-"
BECTHUPYEMBIi KaltHTad, TIPUYEM HE HIKE ONPeacneHHOTO MUHHMYMAa,

[TosTomy GyIyiiiKe AeHEe KHBIE TIOCTYTLICHYS BOMKHB OUESHUBATBCA
C MO3HLHH TEKYLUETO MOMEHTA. :

Bazosas pacuerHas dopMyna NS IMCKOHTHPOBAHHA HMEeT Clleay -
JOWIHI BUT: )

i P _ L ,
(I+ Ry
e P—Tekyiuas oueHKa BeMTMYHHB KannTala, T.¢. ¢ NO3NLHH He-
XOMHOTO IEpNONA, KOTAA fefiaeTes NepsoHayanbHbii Bran;
C'— pasMep (pHHAHCOBOTO BAOKEHHS K KOHILY #-T0 TIEPHOAA ¢ MO-
MEHTA BKIaAA NePBOHAYATBHON CYMMBL;
R — xo3ppHUMEHT AUCKOHTHPOBAHHKA.

KoaddummeHT IucKoHTHPOBaHUA NPEAHA3HAYeH I BpEMEHHOTO
YAOPAAOUEHNA AEHEXHBIX CPEACTB PAZTHYHBIX BpEMeHHBIX NEPHOIOB.
MMoab3ysack METOIOM AMCKOHTHPOBAHHA, MPEATTPUATHE MOXET ONpe-
JENWTH YPOBEHD JOXOXHOCTH TOM MANM HHOI cheph! AeATeNISHOCTH, On-
PEAENIUTh CTPATErHUIECKYIO 30HY X0 HCTBOBAHUSA, 00ecreYHBaioLLYI0
MaKCUMAaJTbHbIH YPOBEHb AOXO0MA.

Pesome

PUHAHCOBBIE PE3YILTATH, T.€. MPHOBLADL (MK YOLITOK), hopMUpy-
I0TCS H3 COTIOCTARIEHHSA TOXOMOB H PacxXoIoB npeanpuaTis. [1pubemns
(K YOBITOK) OT BPOAAX MPOAYKUHH REASCTCH GUHAHCOBBIM PE3YAR-
TATOM OT OOLIYHEIX BHAOB AesTeNbHocTH. PainuyatoT Banosyio nipyu-
GBUTE OT POAAX, TIPHUOLINE OT NPOAAK C YHCTOM KOMMEDPUYECKHX U yT-
PaBIEHYECKWX PACXOROB, NPHOLING 1o HastoroobaoxeHus, Oyxranrep-
CKYI0 YHCTYIO HpHOBINGL OTYETHOTO NEepHOda 33 BHIYETOM TEKYLUETO
HanoTa, HepacTtipeteNeHHYI0 YHCTYIO MPUGHIE (HEMOKPHITHIN YOBITOK ).
Axanus dakropoB GOPMUPOBAHAR KAXIOTO NOKa3zateis npubeiiu
(yObITKA) MO3BOAAST BHIABHTE Pe3epabl NeBBIeHUS 3PdeKTHBHOCTH
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XO3ANCTBEHHOW AeATENIbHOCTH C YUETOM COCTABJAIOWIUX ee OH3HeC-
MPOLECCOB.

Jnst aHanu3a GHHAHCOBLIX PE3yNbLTATOB NMPHUMEHSIOT PA3IHYHBIE/
METOAB]; TOPH3OHTANBHBIH H BEPTHKAABHBIH aHaAN3, PaKTOpPHBIH aHa
JIU3, AHAJTM3 KayecTBa NpHOLIH # 1p. PaznuyailoT ¢pakTopHblit aHan
abconioTHLIX nokasarenei npuGbUY U HaKTOPHBLIN aHANHU3 peHTalerny-
HOCTH MPO/IaX KaxX COOTHOWEHNS TPUOBIIH M CTONMOCTH NPOTYKITUT,
peHTabeNBHOCTH 3aTPAT KaK COOTHOIEHHUSA TIPHOLITH U cebecTonMOe-
TH NpoayKUWH. s ueneii naakupoBaHust U ONTHMHUZALUY TPHOBLIN
MPHMEHAIOT TIPEAEABHETH aHANK3, METON NMPOU3BOACTBEHHOI] d)yHmnm,
MeTon ABCHHOTO GloLKeTa v ap.

Bonpocekl A9 CaMOnpoBepxy

1. Yto Takoe npuoObiNk KaK (PHHAHCOBBIN Pe3yAbTAT X034 HCTBEHHOM
JesaTeasHocTH?

2. Hasonirre OCHOBHBIE [0KA3aTeMH NPUOEUTH 1 METOART MX pacueTa.

3. [pueeauTe NpUMepsl TOPUIOHTATEHOMO H BEPTUKANTBHOTO aHa-
JTM3a NpHGBLTH,

4, [pureanTe npuMepsl BHEILIHHX U BHYTPeHHHX dakTopoB ¢op-
MUPOBAHWS NMPHOLLIH.

5. Kak npoaHaTH3npoBaThk BIMTHKE HHOASLUH Ha NpUOBLLAL OT NIpo-
nax?

6. Kak niposects (haxkTopHSIH AHANH3 MPUGHITH OT Mpoaax?

7. Kax npoBecTH akTOPHBLI aHaIN3 YHCTOH NMpHGBLIH?

8. Kak BausAeT ydyeTHast TOJIHTHKA NPSANPHATHA Ha BENHYHHY TIPH-
Obmn?

9. Kak onpeoenuTs HoKa2aTeAb MPHOBLUTH Ha OAHY OOLIKHOBEHHYIO
AKLHIO?

10. Kak onpezennTe peHTabeNbHOCTD MPORAX U peHTA0eNbHOCTD
3aTpar?

11. KakoBbI MeTO/Ibi (haKTOPHOINO aHATH3A PEHTA0ETBHOCTH Npoaak?

12. Jaitte xapamepnc*mrcy OCHOBHBIX METOAOB OMTTHMU3ALIHK NPH-
7150
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\ ' Mnaea 8

I;_.'..j_ AHANMN3 3ODPEKTHUBHOCTH UCHONB3OBAHNA ,
BHEOBOPOTHbBIX AKTUBOB. '
OCHOBbI UHBECTULIMOHHOIO AHANN3A

[Mokazaresn NpUGbITH, PaCCMOTPEHHEIE B TIPSObIIYIICH TTaBe, HE
XapakTepH3yloT B NONHOM Mepe 3¢ $eKTHBHOCTE X03HCTBEHHOI Aed-
TenbHOCTH. ITpHGEUE M peHTAGETBHOCTE NPOIAX OTPAXKAKT AHLIEL OLHY
CTOPOHY 3TOM NESTENEHOCTH — TIOTPEGIeHUe (3aTpaThl) pecypcoB, Bro-
pas CTOPOHA AeITeALHOCTH — NPHUMEREHHE (aBaHCHPOBAHNE) PECYp-
COB XapakTepH3yeTcs BeJIHUHHOH BHeoGOpOTHOrO H 060POTHOTO Ka-
MHTaAa (aKTHBOB) H PPEKTHBHOCTDIO €70 HCIOMb30BAHHA. DTH ABe
CTOPOHBE XO3AHCTBE HHOM DSATENBHOCTH QOPMUPYIOT MOKA3ATENb PCH-
TabeNnBHOCTH AKTHROR KAK COOTHOLUSHHE MPUOLUTH H AKTHBOB!

[3

P PN S

X —_
K N K
rae P/ K— peHrabGeNbHOCTE aBAHCUPOBAHHOTO KANTUTANA (aKTHBOB);
P/ N — penrabenbHocTs mpofax;
N/ K — xanmuranootraaya (Oenopas AKTHBHOCTE).
PeHTabeNEHOCTE AKTHBOB, WK HOpMA NTPUGHIAW, B PHIHOYHOK 9KO-
HOMMHKE ABIAETCH CaMbIM 00001IAI0IYM TTOKa3aTeneM 2 ¢eKTHBHOC-
TH XO3ANCTBEHHON AEATENRBHOCTH. TNaBb! 8 H 3 MOCBAIEHB aHANN3Y
HCTIONBL3IOBAHUST aKTHBOB, CHAYaNa BHEOOOPOTHBIX (TAHHAA THABa), 34-
TeM o00pOTHHIX {11, 9).

P 8.1. Ananna cocTana, CTPYKTYPbl ¥ AMHAMHUKH
- BHEOBOPOTHLIX aKTUBOB

ABaHCUpPOBAHHBIH KATTUTA MOXET ObIThH PACCMOTPEH € ABYX CTO-
POH: 1} CO CTOPOHBI pa3MELIIEHHA — AKTHBbI; 2) CO CTOPOHS! HCTOYHH-
KOB (POPMHPOBAHHS ~— TTACCKHBBI,

Axmusgbt B 33aBUCHMOCTH OT CpoKa o0pailieHHU A NOAPAIAENAIOTCH Ha:
8Heobopomusie (MAN AONTOCPOUYHBIE), CPOK MOraltieHUs KOTOPBIX [ipe-
BRIWAET 12 MecALEB TIOCHE OTYETHOM AATH, WK OHU HCTIONB3YIOTCS 32
TIEPHOM, TIPEBRIIIAIOUIH I HOPMATLHEIA TTPOM3BOACTBEHHBII LIMKN, eciH
nocaeAHn Gonee 12 mecaner, v ofopomasie (MWW KPaTKOCpoOdHBIE),
CpoK ofpatiieHHA KOTOPBIX 3aKaHYHBAETCS B TeueHHe 12 Mecanes moc-
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L3

Nie OTYETHOM JATBI HAH B TEYeHHUE HOPMANLHOTO ONNEPaLMOHHOTO UHK-
A4, eCNK NocAeHUWi npepbiaet 12 Mecsauesr. [ToatoMy o6u1yio cTpyK- |
TYpY RKTHBOB XapaKTePH3YET Ko3ghghutitiem COOmHoUenus 000pOMHbIX
U 8HEOOOPOMAHLIX AKMI806, PACCUNTEIBACMLBIN N0 (hopMyne '

E
ko,-’n =
F |
roc £~ BenHuvHa OGOPO’THHX AKTHBOB TIPEANIPHATHA HA OTYCTHYIO .

AaTy,

F’ — BennyuWHa BHeoBOPOTHEIX aKTHBOB NMPEANPHUATHA HA OTYET-

HYyI0 Aaty (110 0CTaTOUHON CTONMOCTH). '
3HaucHHe JaHHOTO NoKa3aTeNs B obILON creneln obycaoBicHO
OTpacieBbIMH OCODEHHOCTAMM KPYrooOopoTa CPEACTB aHANN3HPYEMO- |
ro npeanpuatia. B xoiae BHYTPEHHEro aHanK3a CTpyKTyphl aKTHBOB §
CNeayeT BBIACHWTE ITPHYHHBI PE3KOTO M3MeHeHHA koaxdpuLHeHTa (ecn
9TO HMEET MECTO) 33 OTYETHELIH TIEpHO/L.

[TpenBapuTENLHBIH AHANKU3 CTPYKTYPEL AKTUBOR NPOBOAWTCH HA OC-
HOBe JaHHbBIX T20M. 8.1, B KOTOPOIi peacTaBACHR A6CONIOTHRIE BT~ |
YHHBI IO BHAAM AKTHBOB, UX YACABHBIE Beca K 0bIel BeiHUHHE aKTH- 7
BOB, H3MEHEH WA aOCOIOTHLIX BEMHYHH W YACTbHbBIX BECOB, 3HAUCHHA §
H NZMeHEeHRKHA KOHPHLIMEHTA COOTHOLWEHHSA 000POTHLIX K BHEOOOPOT- 4
HBIX aKTHBOB 33 OTUeTHBIH nepuod. B rpade 8 Tabmiuel oTpaxeHs zony 4
H3MEHCHHIT N0 KaXIoMy BUAY AKTHBOB (BHECOOpOTHLIE, 000POTHEIC)
B H3MeHCHUH 00iticit BemuyHb aKTHBOB Apeanipuarua. B xoje aHa-
N33 HHPOPMALIMH o JaHHOH rpade BRIACHACTCA BHA HMYLLECTEA, HAa
yBEANUEHHE KOTOpOro B HauGonbinei Mepe GbUT HAMPAaBAEH NPUPOCT
HCTOYHHKOB CPEICTB NPeAripUaTHA,

TaGnuua 8.1 |
AHanNu3 cTpyXTYphi aKTUBOB, ThiC, py6. '
Moxazarenn AfcomoTHele | ¥nenovHuie Beca Hamenenmuna
BENHYUHDI {%) B obweit
sennHHHE
VA e aKTHEQR
Ha Ha- | Ha XO- | HA Ha- | HA KO- | B af- B % K
Gy yano |(Wey ro-| Yang |wel ro- | ComoT- | yAens- |nameHe-
. roga na roga A HBIX HOIX | HWo 06-
{nepno- | {(nepmo- | (nepwo- | (nepwo-| renk- | secax [med Be-
na) [a) nAa) na) uMHax AMMAHBE
aKTMeos
1 2 3 4 5 6 7 8
. BueoSGopoThuie | 1471 1581 65 68 +510 +3 +79
aKTHEB!
It. OBopoTHE 794 933 35 32 +139 -3 +21
aKTHeLl
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Oxonyanue Tabn, 8.1

oTHOWEHWA 00D~
POTHLIX K BHeDDHA-
DOTHBIX @KTHBOB

1 2 3 4 5 6 7 8
WTOrc aKkTMeoR 2265 2914 100 100 +649 0 +100
Koadpduusent co- | 0,54 0,47 - —_ -0,07 —_ —_

KOHKpeTHuII aHATTH3 CTPYKTYPbI BHEOGOPOTHRIX AKTUBOR Y €€ W3-
MeHeRud npoponnTtca B popme Tabn. §.2. B Xxone anann3a BLIACHAIOTCA
CTaTbH aKTHBOE, [TO KOTOPEIM NpOoH30WEN Hanbonbwuit BKIAI B yBe-
JiueHUe obeil BeRHYHHB! BHCODOPOTHBIX aKkTHBOB. LA ueneii npo-
BeleHMS AHATH3A B COCTABE CTPYKTYPH BHEOBOPOTHHIX AKTHBOR MOXET
OBITb OTPAKEHA AORTOCPOYHAS JeGHTOPCKAs 33N0SKEHHOCTE, TIOCKONb-
KY BIOXEHHEIE B HEE CPEACTBA (PAKTHYECKH BRINAAAIOT W3 TEKYILETO

prmoﬁopora ApCaAnprUATHA.
TaGauua 8.2
AHanu3a cTYPyKTYpPbI sﬂeoﬁoporuux aKTHMBOB, ThiC. pyﬁ.
MoxazaTenn AGcomoTHuie | YaensHbie seca HameneHun
BEJIHYHHDI {%) 8 obweit
BeNVYHHE BHe-
06OPOTHEIX aK-
. THBOB
Ha wa- | Ha xo- | wa Ha- | Ha xo- | B al- B % K
4apo [(HeW FO- | 4anro [ Heu ro- | cOMOT- | YReNh- |HIMOHE-
roaa Aa ropa aa Hbix Helx  |HMG 05-
{nepwo- | (Nepro- | {nepHo- {{nepuo- | Beru- | Becax [lted se-
aa) nay na) Ba) YrHEX ARUAHBI
anTHBOR
1 2 3 4 5 6 7 8
HemaTtepuansHue 20 18 1 1 -2 Q -0,4
AKTHUEL
Octosteie cpencTea | 1237 1612 84 81 +375 -3 +73,%
HeaasepweHHoe 128 259 9 13 +131 +4 +25,7
CTROVTENRGTAQ
HoxogHe anoxe- —_ —_ - — - - —
HWA B MaTepnank.
HEE LEHHOCTH
Honrocpoumue du- 80 az 5 4 +2 -1 +0.4
HAHCOBbIE BROXEHMA
Aonrocpodxan pe- 6 10 1 1 +4 0 +0.8
GuTopckan aaaon-
HKEHHOCTH
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OxonvaHne tabn, 8.2

1 2 3 4 5 6 7 8

MApoune rHeoGo- - - — — - - -
POTHLIE AKTHBLI

rtoro sreoboport- | 1471 1981 100 100 +510 0 +100
HGIX AKTHBO8

B ¢. Ne | «byxranrepekuii 6ananc» ponrocpounas geduropckas 3a-
JOMKeHHOCTL oTpaxeHa B pasaene [T «O6opoTHbIe akThBLI» (CTp. 230),

Ha ocHoBe anann3a tabn, 8.2 BEIACHAETCS TUI CTpaTeruH Npelnpu-
ATHS B OTHOLUEHHM AONTOCPOYRBIX BIOXEHHH. BoICOKNI yaENbHBIH Bec
HEMATEPHATIbHBIX aKTHBOB B COCTABE BHEOOOPOTHBIX AKTHBOB H BHICO-
Kas oS TPHPOCTA HEMAaTEpHabHEIX AKTHBOB B H3MeHEHHH obiuei
BETHYMHBI BHEOGOPOTHBIX AKTHBOB 33 OTYETHBI It NepHoOA CBHICTENb-
CTBYET 06 HHHOBALIMOHHOM XapakTepe CTPaTery npeArnpHsaTHA (T.e,
HMEET MEeCTO OPHEHTAIIHS Ha BAQXKEHHS B MHTEANEKTYANLHYIO cob-
CTBEHHOCTE). AHAJIOTHYHbBIE BEICOKHE TOKA3aTeNH 10 AOJIMOCPOYHBIM
(bMHAHCOBBIM BAOXEHHAM OTPaXaloT PUHAHCOBO-HHBECTHLIHOHHYIO
CTPATETHIO Pa3sHUTHA.

Curyauust, Koraa HaHGONbLIAA YacTh BHEOOOPOTHLIX aKTUBOE Npe-
CTABRNCHA OCHOBHBIMM CPEACTBAMH M HE3aBEPIICHHBIM CTPOUTENBCTEOM,
XapAKTEePHU3YET OPUEHTALMIO Ha CO3IaHHe MaTepHaNbHBIX YCSIOBHH pac-
LIHpeHUsA OCHOBHOIH ISATEARHOCTH NpeanpUaTHs. Onpenesas THI CTpa-
Termu, HeoOXoAUMO AeSaTh MONpasKy Ha NEpPeoLeHKY OCHOBHBIX
CPEACTE.

Jna nansHeiiweii Aeranusauuy oHILEH KAPTHHBI M3MEHEH WA CTPYK-
TYPHI BHEOOOPOTHBIX AKTHBOB TI0 KAXKAOMY YKPYTIHEHHOMY 3EMEHTY
BHeODOPOTHBIX AKTHBOB MOTYT GBITh TTOCTPOSHBI TABTHLIBL, AHATOTNY -
Hbte Tabn. 8.2, Takne TabnHLBE CYKAT [NIS AHANH3Z HEMATEPHANTBHBIX
AKTHBOB, OCHOBHLIX CPEACTR, HE3aBEPLIEHHOTQ CTPOUTEIBCTEA, OO -
rOCpPOYHBIX PHHAHCOBBIX BAOXKEH i1 H APYTHX BHEOBOPOTHBIX AKTHBOB.
Bonee noapoGHbBIT aHaMU3 HEM: ICPHANBHBIX AKTHBOB M OCHOBHBIX
CPERCTE NPOBOAUTCH HA OCHOBE COOTBETCTBYIOUIHX pasaenos ¢. Ne 5
roAOBOIC OTYETA, B KOTOPOM MpeACTaBIeHB MOAPoGHad CTPYKTYDA AaH-
HBIX aKTHBOB Ha HAYaNo M KOHEL roaa, X MocTyTUIeHUe K BEIGBITHE 33
OTYETHBI TepHOL.

BaxXHYIO XapaKTePUCTHKY CTPYKTYPBI CDEACTB OPratHM3aLlHy aaeT
Koaghuuuenm uMyecmea npou3eodcmeennoz0 Ha3Hayenua, NpeacTas-
Jsiownit coboil OTHOLIEHHE CYMMBI CTOMMOCTEH OCHOBHBIX MPOH3BON -
CTBEHHBIX CPEACTE, MPOU3IBOICTECHHEBIX 3ATIACOR M HE3ABEPIUEHHOTO
MPON3BOACTB2 (OCHOBHBIE CPEACTBA NPHHHMAIOTCH B PaCYeT O OCTa-
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TOYHOM CTOMMOCTH) K 0511Iei CTOWMOCTH BCEX AKTHBOB NPeANPUATHA,
HopMansHeiM 105 IPOMBIINIEHHBIX NPEATIPHATH I CYUTASTCH AAHHBIN
KO3 pHUHEHT, pasublii win Gonbwe 0,5 (£, >0,5).

B cayvae CHUXSHHSA TOKA3aTENs1 HHXKe KPUTRUCCKOH TpaHyLIB! Lie-
aecoolpaiHo MnomonHeHue COOCTBEHHOTO KarmuTana (Hanpumep, myTeM
YBEJIMYEHHUSA YCTABHOMO Kanurana) Wiv NpuBieYeHNe NONTOCPOUHEIX
3ACMHBIK CPEOCTE AT YBEIMYCHHS HMYLIECTBA MPONIBOACTBEHHOTO
Ha3HAYEHHA.

[MoTpeGHOCTD B aBAHCHPOBAHHOM KAMKTANE ONTPeaesIeTCs [TPH CO-
CTaBAEHHH CMETHI AKTHBOB H [IaCCHBOB, T.€. IUIAHOBOTO OyXranTepcKo-
1o fananca 8 OCHOBHOM B 3aBUCHMGCTH OT TITaHa MpoJaX MPOIYKIIMH
H OCODEHHOCTEH TEXHOMOTHI MPOMU3BOICTBRA.

CyllecTBYeT TeCHas CBA3b 00bEMA MPOU3BOACTBA M 0OBEMa IPOAAXK
C BEJIHYHHOH OCHOBHBIX TIPOU3BOACTBEHHEBIX CPEICTE — BaXKHOI co-
CcTapngoue BHEOGOPOTHBIX AKTHBOB.

Co CTOPOHE! HCTOYHHKOB GOPMHPOBAHUA — HACCRE06 — ABAHCHPY-
eMBbIi B X03HCTBe HHYIO JEATCNBHOCTD KATIMTAN MOAPA3AcaseTcsa Ha cod-
cmaennsili u 3aemmaiil. Co3naHne KOMMEPUECKOH OPTaHM3ALMH NIPEXIe
Bcero Tpebyer GopMUPOBaHHS YCTABHOTO KATTHTANA — OCHOBBHI CO0O-
CTBEHHOTO KATHTANa,

KoMmMepueckasn opraHU3aLmNsa HauMHaeTcd ¢ 06pa3oBaHUA OCHOB-
HBIX H O0OPOTHBIX CPEACTR, BeMHYHHA KOTOPBIX OTPAKALTCH B YCTaBe
XO3AHCTBYIOIHErO CYOBEKTAa W HOCHT HA3B3AHUE «YCTABHBIN KamHTan»
(«ycTapHbIfi QoHD» ). Yemaenoiti kanuman npedemasanem coboli cymmy
graadoe yupedumeneii xo3nticmeyrowezo cybsexma 0na obecnenenus ezo
HCUIHEOCAMEABHOCIL,

CoGerBeHHbIT KAMUTAN MOMOAHAETCH B Ipouecce Xo3aiicTBeHHOM
JESTENILHOCTH 32 CYET PASHBIX NCTOMHHUKOB M NPEXAS BCEro 3a CUeT
npuGeUTH. TaknM 06pazoM, ¢ TOYKH 3peHHA HCTOUYHHKOR (hopMUpoBa-
HHA aBAHCHPOBAHHBIN B TIPEATIPUSATHE KATTMTAI MOXHO OTIPSACHNTE KaK
COBOKYRHOCITTE COOCMEERH020 U 30eMHOZ0 Kanumand, 410 Noayyaer oT-
paxeHHue B banaHce.

3a CYeT pasHBIX HCTOUHUKOB (POPMHPYETCH AKTHB MTPEANPHATHA, TIE
CpeACTBa MOAPa3IeAIOTCSA MO POITH H pa3MELICHMIO B IIPOLISCCE X037 -
CTBEHHOIt ZeATeNbHOCTH. C 3TOM TOMKH 3peHUA 2aBAaHCHPOBAHHBIH Ka-
T (BEIPaXEeHHBIH B BANIOTEe — uTore GanaHca) MOXHO ONPeaAcNUTE
KaK COBOKYRHOCMb OCHOBHO20 1 00opomuozo kanumang, QOCHOBHOM Ka-
nTat (CPeacTsa) Ha3biBaOT MMMOOHAN30BAHHBIM, TOCTOSHHBIM, BHE-
OfOPOTHBIM KANUTANOM (cpeacTBaMu). OGOPOTHBIH KAaTTHTAN Ha3kIBa-
T MODHNBHBIM, TEKYIIHM KanuTanoM (cpencteamu). Iepsriii oTpa-
XKaeTcA B pasnene [ akrvra Hananca, propoif — B pasaene Il aktusa
famaHca,
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C TOUYKH 3peHHS DOITH B XO3AHCTBEHHOH ReATeNILHOCTH aBaHCHPYe -~
Mblil KAMHTA MOXHO TAKXKE ONPEACTUTE KAK COBOKYRROCHb NPOU3R00-
CHGEHHO20 KAMIMAAA, AONCCHHO20 8 MAMEPUANLHYVIO Cihepy, i Henpou3-
B00CMBEHHO20 KANUMANA, 8AONCCHHO20 8 HEMAMEPHANBHVIO CORUAABHYIO
chepy X03AUCMEEHHON OeAMEeNbHOCIIH,

[MpoH3BOACTBEHHBIIT KAMHTAT — COBOKYITHOCTE OCHOBHOTO ITPOH3-
BOACTBEHHOTO KATTUTANA, BKHOUAA HEMATEPHARBHEIC aKTHBK, ¥ 000-
POTHOTO MPOH3BOACTBEHHONO KAMUTAAA, 00CAYXHBAIOLUIUX CTALKH XO-
3AMCTBEHHON NEATENBHOCTH — CHAOXKEHUS, HEMOCPEACTBEHHOrO Mpo-
U3BoACTEa M cObITa. B oTol MaTepuanbHol chepe co3maeTCA HOBBIH
TOBAp, HOBblE CTOMMOCTH. HenpoH3BoACTBEHHBINA Kan¥Tan — KamuTan,
BIOXEHHBIH B cOLMANbHYIO cdepy. XUIHUIHO-OBITOBOS XO3AHCTRO,
3npaBooxpaHeHue, 00pazosaHue, Kynstypy. B counanbHoit cdepe Ho-
BbIE CTOMMOCTH XOTH H HE CO3310TCH, HO 3Ta ¢hepa 0Ka3blBacT BAUS-
HHE Ha 3KOHOMHYECKYI0 3(ppeKTHBHOCTL TPOHIBOICTBEHHOH Cdhephl.

MartepuanbHoil 6a30it OCHOBHOIO TIPOH3BOACTBEHHOTO KanuTana
SABASIOTCA CPEACTBA TPYAA, KOTOPEIE HOCTENEHHO CHALIMBAIOTCH B Te-
YeHHE MHOTHX MPOU3BOACTBEHHBIX IIMKIIOB H TIO YacTIM NEepeHOCHT
CROI0 CTOHMOCTE HA CO3NABAEMELI MPOAYKT (TOBap).

MarepuanbsHoit 0cHOBOH 060POTHONO KATTNTANA CAYXAT MPEIMEThI
Tpyna, KOTOPble LEAHKOM MOTPEOASIOTCA B KaXIOM NPOH3BOACTBEH-
HOM LIMKJIE ¥ CPa3y MONHOCTLIO NMEPeHOCHT CBOIO CTOUMOCTS Ha Co31a-
BaeMbIl IPOAYKT (TOBAp).

Ana o2pheKTHBHOTO YTIPpABACHHS KANHTANOM BaXHO AaHATH3HPOBATE
€r0 KaK cOBCTBEHHBII H 3aeMHBIT, OCHOBHOM H 000OPOTHHIN, NMPOU3-
BOJACTBEHHEIT W HENTPOH3IBOACTREHHLIHA.

Ha puc. 8.1 npuBenenbl (pakTopbl 00LIEH KaNUTAN00TIAYM ABAHCH-
POBAaHHOIO KaNHUTana, CripeaeaseMoi IeNeHUEM SIPOAAX MPOAYKIUHH
{N) na apaHcHpoBaHHBL KanuTan (K).

OfiLan KanuTanooTAaYa asaHCHUPOBAHHOrY kanuTana (N/K)

[ 1 | ]

¥YnenoHole sec Kandrancotaasa KanuTanoovgada YaenoHoiit sec
OCHOBHOMO Kanu- OCHOBHOMO ofopoTHoro DGOPOTHEIO Kann-
Tana (F'} 8 obuei Kanutana KannTana Tana {E) 8 obweh
BENUYAHES aBAH- NfF' N/E BENHUHMHE ABaH-
CHROBAHHOTD CUPOBAHHOTO
Kanurana kanutana
F'/K E/K

Puc. 8.1. Cxema HoOpMUpPOBAHMA W AaHanNK3a
noxazartens obwed KaNnKUTanooTaAa4N
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1 &2 AHANNG AUHAMHKHY U TEXHUYECKOTO COCTORHMR + ©
- OCHOBHbIX CPpeacTs

OcHosnble cpenicTa {(POHAB) — 3TO CPEACTRA, BAOXKEHHBIE B COBO~
KYITHOCTb MATEPHANLHO-BE WIECTBEHHBIX UEHHOCTEH, OTHOCHIMHXCA K
cpeacTBaM Tpyda. OCHOBHBIE CPEACTBA NPEANPHATHS, KaK NpaBuio,
JENATCA HA HPou3Go0Cmeehisie U CPCACTEA HenpOU3GOOCHMEeNnH020 Ha-
3HayeHHus. OCHOBHBIE MPOH3BOACTBEHHBIE CPeICTBA — 3TO cpedcmaa
mpyda, DYHKUHOHUPYICLLINE B Chepe MaTepHATEHOTO NTPOU3BOICTHA,

KpoMe Toro, TpUHATO BRIAENAATE axmueHyio yacms (paboune Manin-
Hbl M ODOPYHOBAHHE) N RACCHBRYIO HACKTE OCHOBHbIX TIPOHIBOACTBEH -
HBIX CPEICTB, 3 BHYTPH 3THX VKPYTTHEHHRIX MPYNI —- OTAEIbHbBIE M0]-
FPYIel B COOTBETCTBHH € MX (PYHKUHOHAABHEIM HadHadyeHHeM (30a-
HHA NPON3BOACTBEHHOI'O HA3HAYEHUA, CKAAdbl, pabouMe ¥ CHOBLIC
MawuHbl, obopynopate, HIMEPHTEABNBIC NpHOOPE! H yeTpolicTsa,
TPAaHCTIOPTHLIC CPeacTBa M T.4.). Takan oeTannaums HeoGxonuma ans
BBIIBACHHSA PE3ePBOB NOBBILCHHS 3(pDEKTHBHOCTH HX MCTIONb30BAHHS
Ha OCHOBE OITTHMH3ALIMU CTPYKTYDHL.

Kax yxe orMeuanoch, o Mepe yJacTHA OCHOBHBIX CPENCTB B APO-
HM3BOACTBEHHOM MPOLIECCE OHH U3HAILIHBAIOTCA, TEPAIOT CBOH TIEPBO-
HavaabHBIe KAyecTBa H NOCTENEHHO MEPEHOCAT CBOIO CTOHMOCTB Ha
BHOBb CO3ZAHHYIO NPOAYKUHIO. CTOMMOCTE OCHOBHBIX CPERCTB TOCTE-
NMEHHO ROTALIAETCA B TEUEHHE CPOKa HX NONE3HOM SKCIAyaTauH i imy-
TEM €XXEMECAUHBIX AMOPTU3ALIHOHHBIX OTHHCIIEHHI, KOTOPbIE BKNIO-
YAJOTCA B H3REPKKH MIPOHIBOACTBA HITH 00palileHHA 332 COOTBETCTBYIO-
1M OTYeTHBIH MEpUON,.

3a BpeM#A CTyAOB! OCHOBHBIX CPEACTE MPOHCXOINT HX MOPAIGHOE CHIG -
PeHe (Mopanbrbtii t3H0C), TOITOMY HAKOTUICHHBIC CYMMBL aMOPTH3ALIWU
HOMDKHEL HATIPARNATECA Ha MPHODPETEHHE HOBBLIX, B0/ee MPOH3BOAHTE/ b=
HBIX BUIOB 0G0PYIOBaHUA. D10 (PaKTHUECKH NO3BOIACT UCTIOAB3OBATD
aMOPTH3aLUIIO YACTHYHO MNA paclivpeHHOIo BOCITPOM3BOICTEA.

Hopma amopTH3al i OCHOBHBIX CPEACTE HCIONB3YETCH ANt pacye-
T3 eXKETOIHBIX CYMM aMOPTH3IALHOHHBIX OTYHCACHU U ONpeRenAcTca
B IPOUEHTAX K fanaHcoBoi cronmMocTi. HopMer amopTH3aumm ycra-
HAaBTHBAIOTCA TI0 BUAAM OCHOBHBIX CPEACTB {HX PYHKUHOHANDHBIM
rpyninaM). bonee Beicokue HOpME aMOPTH3aLHH YCTAHOBIEHS! N4
AKIMUBHOU HACMI OCHOGHBIX Cpedcme, KOTOPBIE HEMOCPEACTBEHHO BO3-
JeRCTBYIOT Ha IpEAMET TpYaAa.

Hopma amopmuszaruu onpeaensiercs CAeAYIOWUM 00pa3oM: i
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rme  H}— HopMa aMOPTH3aUWH 1O i~il IpYTiNe OCHOBHBIX CPEACTB;
F5 — GajtavicoBasi CTOMMOCTb OCHOBHBIX CPEACTB;
F — AMKBHAALHOHHAA CTOMMOCTD OCHOBHBIX CPEACTE;
T — cpok cayxObl OCHOBHBIX CPEACTE.

[Tpu 0cOBBIX YCIOBHAX IKCMIYAaTALMY OCHOBHBIX CPENCTB, KOTa
BO3HHKAET MMOBSUTIEHHBIi WIH NOHWKEHHBIH MX M3HOC, HOPMBI AMOpD-
TH3AUHN KOPPEKTHUPYIOTCH NPY MTOMOILIE HOTIPaBOYHEIX KO DU LH-
€HTOB.

Cymma amMopmu3aqiiy ocCHOBHHX cpedeme OTIpenenseTcs NCXOaa U3
CPENHETOIOBOH CTOMMOCTH KAXKIOH IPYTIbl OCHOBHBIX CPEACTE. AMOp-
TH3ALHOHHBIC OTYHCICHHA BXOIAT B Ce0ECTOMMOCTh MPOAYKIHM W,
CICAOBATENBHO, BITHAKT Ha pa3sMep NprGsUtH ipeanpuathd. Hago yun-
THIBATh TAKKE, YTO AMOPTH3ALHOHHBIE HAYUCIEHHA B CBOEH OCHOBHOT
YACTH MOXHO OTHECTH K YCIIOBHO-TTIOCTOSHHBIM PACX0daM, 4 OHH, KakK
H3BECTHO, PE3K0 BO3PacTaIOT B ceBeCTONMOCTH eAMHMULI NPOIYKLIMH
TPH COKPaLLLEHWH 00BEMOB MPOU3IBOACTERA.

OCHOBHbBIE CPEACTBA YYUTBIBAIOTCA KAK B HATYPATbHLIX eIMHHLAX
H3MepeH i, TAK ¥ B cTOWMOCTHBIX. Ha ocHOBHBIE MX BUALL, HAaTIpUMED
HA CTAHKH, MAUIMHBI M OGOPYAOBAHUE, 33BOIST CIEHHATIBHEIE TTACTIOP-
Ta, rae 3aMUCHIBAOT MOKA3ATENH TEXHHYESCKONH XapaKTePHCTHKH H TeX-
HHUMECKOTO COCTOAHMS.

B npouecce yuera U NpoBeASHHS aHATHTHYCSCKUX PACYSTOB UCHONTb-
3YIOT HECKOADBKO METOMOB OUEHKH OCHOBMBIX HPOH3BOACTBEHHBIX
CpeJCTB.

1. 3TO nepsoHanansHas CIOUMOCMG OCHOGHBIX Cpedcme — CyMMa (ak-
THYECKHX 3aTPAT NPeANpHUATHA HA UX TIPHOOPETEHHE, COOPYKEHHE U
nsrotopneHue. MamMeHeHHe NepROHAYANBHOM CTOHMOCTH OCHOBHBIX
CPEACTB NONYCKAETCA TOMBKO B CAYHAAX AOCTPOIKH, 10o0BOpYA0BaAHMS,
PEKOHCTPYKLUHMH W YACTHYHON AUKBUAALHH COOTBETCTBYIOLUHX OOBEK-
TOB. YBeTHUCHHKE (YMEHBLUEHHE) NePROHAYATBHOI CTOMMOCTH OCHOB-
HBIX CPEACTB OTHOCHTCA B TSUSHHE roda Ha A00RBOYHBLIL KatHTan npej-
MPUATHA,

2. Bocemarogtimentias cmoumMocms 0CHOBHBIX cpedcme, KOTopad or-
peaensieTes ¢ MOMOIIbIO YCTAHABIHBACMOrO HHAEKCA LIEH; LICH Ha aHa-
JNOTMYHBIE BUOAR TIPOAYKIIMH C YKE ONPEReNeHHONH BOCCTAHOBUTENb-
HOil CTOUMOCTEIO; YKPYTTHEHHBIX KODHHLHEHTOB H3MEHEHHS [ICH.
Y1065t CTOMMOCTE OCHOBHBIX CPEICTB COOTBETCTBOBAIA H3MEHHBIITUMCS
IKOHOMHYECKHM U TEXHUYSCKHM YC/IOBUSIM NPOUIBOACTBA, EPHOAU-
YeCKH OCYILECTBISCTCA NEPEOUEHKE OCHOBHEIX cpeacTa. BoccTaHOBH-
TENbLHAA (OCTATOUHAA — 6e3 M3HOCA) CTOMMOCTE MO3BOAACT OTIPEReNUTh
GeAUHUHY OEHENCHELX CPedCne, HeDOXO0UMBIX 013 HOKPOIMUR PearbHoil ge-
AUYUHB OCHOBHBIX. Cpedcme.
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Lens nepeolieHKY — obecneYeHHe COOTBETCTBHS (haKTHYECKOH 1o-
TpeGUTENBHON CTOUMOCTH OCHOBHEIX CPEACTR (MX CHOCOBHOCTH K pe-
AJILBHOMY TIPOK3IBOACTBEHHOMY TIPOLIECCY ) HX LEHE,

IMepeoueHMBATE OGBEKTHI OCHOBHBIX CPEACTB KOMMEPYECKHE Opra-
HH3aLHH{ HMEIOT 1IPaBo He Yatlic OAHOTo pasa B rof Ha Havyano oTieT-
HOTO To/1a MYTeM HHASKCAUMH HX CTOMMOCTH Wik NPSMOTO NnepecyeTa
10 JOKYMEHTANLHO NOATBEPXKACHHLIM PLIHOYHEIM LIeHAM C OTHECEHH-
eM BO3HUKAIOUMX pa3HHLE Ha foDaBOYHbIit KamMTan.

3. OueHouHON BeTMYVHON OCHOBHBIX CPEACTE CAYXKUT TAKXKE Aep-
BOHAYOAHAT (BOCCIMAHOBUMENSHAR) CIMOUMOCTTS € YHEIMOM HIHOCA, WIH
OCMAMOHHAR CRIOUMOCHTE OCHOSHBX Cpedcme. B HacTosLLee BpeMA Ha OC-
HOBE ITOTO METOIA OLEHKH CTOMMOCTD OCHOBHBIX CPEACTE OTPAXAETCH
B OyXTanTepcKoM GanaHce,

(cTaTouHan CTOMMOCTD OTIPENCAACTCA MYTEM BRIUHTAHHA H3 Tep-
BOHAYaALHO#M (MY H3 BOCCTAHOBUTEIBHOMR ) CTOMMOCTH CYMM H3HOCA,
HAYUCNEHHOTO O HOPMAM aMOPTH2AaLNMOHHEIX OTYHCIEHHI W Tonipa-
BOUHBIX KOI(POULMEHTOB K HUM,

4. MoXeT HCTIONBIOBATRCA TAKKE AUKGUITUUORHARA CIOUMOCHTL, KO-
Topas yCTaHaBMHBaETCA ARKBHAALIMOHHOH KOMHCCHEH B ciiydae iHK-
BHIALHH CCHOBHBIX CPEACTB MITH O APYTHM OCHOBAHHAM, NPEAYCMOT-
PEHHBIM 3aKOHOIATENLCTBOM,

OCHOBHEBIE MPON3BOACTBEHHEIE CPEACTBA ONPEASASIOT NOTEHUHANb-
Hbi€ BO3MOXHOCTH BHITYCKA MPOAYKUHH, CYKAT OCHOBOI ANs pacye-
Ta MPOU3BOACTBEHHON MOLLHOCTH IIPEATIPHATHIA.

YpoBEeRb HCTTONB30BAHUA OCHOBHBIX CPEACTB B 3HAYHUTENBHON Mepe
3aBHCUT KaK OT CTETNERH OCHANICHHOCTH MMHW TIPEANPUATHS, TAK ¥ OT
cocToAHHSA. YeM BhIlte YPOBEHE TeXHHYECKOI OCHAIIEHHOCTH U YIeb-
HEI BeC HOBOH K HOBeHLIEH TEXHU KK HA IPEANPHUATHH, TeM GBICTpee
M TIPH MEHBIINY 3aTPATaX CPEACTR YBEIWYHTCH BBITTYCK MPOAYKLIHH.

Yposens mexnuveckoii ocraueHnoCMi IPSANPUATYUR, WIH BOOPYXKEH-
HOCTH pabouux TeXHUKOI Ha MTPOH3BOACTBE, BHPAXAeTCH NPH MTOMO-
1IN pa3HBIX TIOKa3areaei: ToKazaTeneil TeXHHYecKoii H 3HepProBoOpy-
KEeHHOCTH TPYAA, KO3(PDULHEHTOB UITH HOpMEL OBCNYKWBAHUSA, KO-
DULIMEHTOB OCHACTKH U OP.

Texuuueckoe cocmosnue OCHOBHBIX cpedcme NPEATIPHATHA XapaKTe-
PH3YETCA TAKOKE PAAOM foKasareneit, BaxHeHiuuil U3 HUX — xosghuyu-
enm oOHOsACHUR OCHOBHYEX Cpedeme, KOTODBI olipedensieT coboit oTHO-
UIeHHe CTOMMOCTH BHOBL NMOCTYITUBILHX OCHOBHBIX CPEACTB 3a OTYET-
Hili MTePHO K CTOMMOCTH OCHOBHBIX CPEACTB Ha KOHEL ToAa, OOpaTHbIi
eMy — koaghptiyuenm eotlbtmun ocHoGHbX cpedcme, AHAN3 oGHOBNE-
HHS$ TEXHHKH Ha NPeANpRATHH AOMKEH JOTIONHATLCS AHANH3IOM NPO-
ilecca ABTOMATH3al{UY TPOU3BOACTRA, :
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Byxrantepckas oTUeTHOCTB SAcT BO3MOXHOCTh TOCTATOYHC NOAPO6-
HO NPOAHANU3HPOBATL HATHYKE, COCTOSAHHE H H3MEHEHHE OCHOBHEIX
CpPEeOcTB.

TToNHOTa ¥ AOCTOBEPHOCTD PE3YNETATOB AHANMH3A OCHOBHBIX CPEACTE
BO MHOTGM 3aBMCHUT OT CTeNeHH AeTaNH3aUHH HCXORHOI HH(OpMaLHH,
Mo panebIM . N2 5 ronoBoit OTHETHOCTH NPOBOINTCS FOPU3IOHTAN b=
HbBIH H BePTUKANLHbLIH AHANH3 ABMXEHHA GCHOBHDBIX ¢peacTs Ao dop-
Me, npupegeHHo# BTab. 8.2,

B 1unaMuKe uaMeHeHHI MOAOKHTENBLHON TeHIeHUMER CUYNTaETCS
ONEPEXKAIHIE POCT APOUIBOACTBECHHLIX CPEICTB B CPABHEHHHM C He-
NPOU3BOACTBEHHBIMHU, B uenax onpeseseHus KOHKPETHBIX NMPHYHH
HIMEHEHUA DKHAMMKH OCHOBHEIX CPEACTB NMOKA3aTENH UX TTOCTYTUTe-
HH$ M BHIGBITHA MOTYT HBITh ASTATH3UPOBAHBI 11O IPHYUHAM BbIGLITHA
M MCTOYHHKAM NOCTYTUIEHHS.

M3 banaHca oCHOBHBIX cpelcTs {B TOM YHCNE NPOH3BOACTBEHHBIX
CPEBCTB) MOXKHO BLIBECTH B3aHMOCBA3AHHBIH HAaGop noKasaTeneit 414g yue-
Ta, aHaAN3a 1 OUESHKH Npollecca 0GHOBNEHHUS OCHOBHEIX cpelcTe (F).

BenuudHa OCHOBHBIX CPEACTB NPEANPHATHA HAa KOHell roaa GyieT
paBHa

= HoW BHG
F::.r F:” + F * F *
rae I — OCHOBHbIE CPEACTRA Ha KOHEL rola;
F  — OCHOBHBIE CPEACTBA Ha HauaNo rojia,
F " — QCHOBHbIE CPEACTBA, BBEACHHBIC B OTYETHOM NiepHoae (roy);
F® — OCHOBHBIE CPEeACTBA, BEIOLIBILIHE B OTYETHOM niepHoze (roay).

Ha ocHOBE NPUBEICHHOTO PABEHCTBA PACCYUTBIBAEM:
UHOGKC POCHIQ OCHOGHBIX cpedcme 6 Kosghutnernmax unu npoienmax (k)

k=F /F.
wi k=F_/F._x100%.

[Tpouecc socnpouzecdcmea ocrosHbix cpedcme N, CHEAOBATENBHO, HX
AWHAMUKYH M DBHIKCHUST OCHOBHOTO KANMHTANA OLEHUBAETCS NTO CHCTE-
Me rokasareneii: abcoMoTHOMY NPHPOCTY 32 oNpeaeNeHHBIH epUo,
ko3 prurHeHTaM oGHOBIEHHA, H3HOCa OCHOBHBIX CPENCTB H Ap.

OcHOBOIT pacyeToB ABIACTCS ONpeAcNeHHE CpeHeroaoBoi (XpoHo-
JOTHYECKOIt) CTOMMOCTH OCHOBHBIX CpeAcTB. OHa ONpeaeseTca Kak
Mo MECAYHbBIM, TaK U MO KBAPTANBbHLIM JaHHHM () KaK yacTHoe oT
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JieftleHHsT TIONIOBHHBI CTOMMOCTH OCHOBHBIX (JOHAOB Ha Hauano rofa (F ),
MONHBIX €¢ BSIMUHH Ha HAYaNo Kaxaoro Nocaeayouiero Kpaprana u
MOMOBUHBI €€ BETUYUHBI Ha KoHeu roga (F, ) Ha 4 {KOnHYecTBO KBap-
TAMOB B TOAY):

F=(F_ ]2+ F,+ F,+ F,+ F._/2):4.

DTOT noKazareb HCTIONB3YETCA TAKXKE TIPH pacueTax (poHaooTAa-
UM, HAOrA Ha MMYILIECTBO MPEANPHATHA K AP.) U IPW CCASA0BAHYH
JHUHAMUKH OCHOBHBIX CPEACTB MpPeAripUATHS.

JIns xapaxTepUCTHKH COCTOSIHUS OCHOBHBIX CPEACTB (B TOM YHCHIE
NPOU3BOACTBEHHDIX), WX AMHAMUKH H TEXHWYECKOTO COCTOSTHUA pac-
CYWTBHIBAIOT CNEAYIOIHE TOKA3ATENH,

Koapchuyrienm obnoesenus ocrosntix cpedeme (k°)y — oTHoweHNe
CTOMMOCTH BBE/ICHHLIX B JAHHOM TIEPHOJIE OCHOBHBIX CpeacTs (F M) K
HX CTONMOCTH B KOHIE aHanH3upyemoro epuoaa (F_):

koﬁu == Fﬂon/ F:(.r‘

Koaghepuuenm evtboimun ocnosusix cpedenia (k™°) — OTHOUIEHHE CTO-
MMOCTH BRIOBBIIWX 332 JAHHBI mepnoa (0OLIYHO TOA) OCHOBHBIX
cpeacTs (f*4°) K MX CTOMMOCTH Ha Hayano neprona (F, )

s = FS/ F,,

OGpartHas BenMYMHA XapakTepusyer hakTHyecKuii CpokK cnyxObl
(KcAayaTauMH) OCHOBHBIX CPEICTB.

Jag xapakTepyCcTHKH 00HORNEHUS OCHOBHBIX CPEOCTB NpaBUNIbHee
UCYHCAATD UHOCKC OMHOUEHUA KOIPPULUEHMNO8 DOHOBACHUR U GLIDBIMUR!

=t
Foo! Fer
Kosghpuyuenm unmencugnocmu obrosaenus ochoensix cpedeme {k "™y
’

14
[l kuur = Fwﬁ / Fuou_

BToT Nokaszarefib Xa2pakTepH3yeT TEMITEI TEXHHYCCKOIO nporpecca,
H3BecTHO, YTO TEMITHI BBOAA OCHOBHBIX CPEICTB H NPOH3IBOOCTBEHHBIX
MOULIHOCTEH HAMHOTO BEILLE TEMTTOB WX BLIGHITHS. DT0 BEAET K «CTape-
HRIO» IPUMEHASMOH TEXHMKH — BLIXOAY CPOKOB 2KCMAYATALUH Ma-
LWIHH H 000PYLXOBAHXA 328 FKOHOMHYUYECKH LeNecoobpasHble Mpenensl. |

e 4
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i Koaghpuuyuernm maciumeGrocniu 061081eHuR OCHOBHBX cpedems (k¥*);

H

e‘ kuac:FHua/F;Ir.

TlokazaTens xapakrepusyeT 1010 HOBBIX (hOHAOB B 0GUIEM 00BEMe
OCHOBHBIX cpencTB. Bo3aMoxHa feTanv3auya aHann3a no gopmam 06-
HOBNEHHA {TEXHHYECKOE MEePEBOOPYKEHNE, PEKOHCTPYKLIHSA, pacilit-
peHHE W T.TL.).

A4 ueneit IKOHOMHYECKOTO AHAITN33 UMEET CMBICH PACCYNTHIBATh
TaKkKe o8paTHHIA KO3 GhUUMEHT, KOTOPBII XapaKTepH3IYeT CpoK oOHOs-
ACHUA OCHOGHEIX cpedcme:!

Toon = Fu,rj JFron,

Koahpuuuenm cmabuasrocmu ocrogHbIx cpedeme, KOTOPHIH Xapak-
TEePH3YET COXpaHsEeMBbIC INA JANBHER IIero HenoTb30Ba U CbOHJIb[:
km - Ei.r - Euﬁ
C uensio onpeaenacHMs BO3PacTHOTO COCTABA CPEACTB PACCUMTHIBA-
10T Koa¢dUUHe HTE H3HOCA (K ") M TODHOCTH (K °M), XapaKTePH3YIO-
LIHE COOTBETCTBEHHO ACMIO H3HOWEHHOI! H A0TI0 TOAHOM K KCTITYa-
TAHH 4aCTH OCHOBHBIX CPEACTE.
Koagpuuuenm usrnoca ocrogroix cpedeme (k ¥*) — oTHOWEHWE CYM-
MBI H3HOCA (A} K TepROHAYANBHOH CTOMMOCTH OCHOBHBIX cpeacTs (F):

kv =A/F.

Koagphuyenm zod0nocmu ocrnosroix cpedeme (k™) — QTHOUIEHMHE
PA3HALBI MEXAY MTEPBOHAYANI bHOH cTOWMOCTLIO (F} H cyMMo# H3Hoca
(A) OCHOBHBIX CPEACTE, T.€. OCTATOUHOI CTOMMOCTH K HX TEPBOHAYATE-
HOI CTOMMOCTH. 3TOT K03DDUIIHEHT XapaKTEPHIYET KAUeCTBEHHOE
COCTOAHNE (MPOA3BOACTEEHHYIO CITIOCOGHOCTD) OCHOBHERIX CPEICTB Ha
onpeneneHHYIO AaTy.

krowm=(F— A} F,
OUEBHOAHO: kW =1 — wH,

YeennyeHne koahduumMeHTa N3HOCA 03HAYAET YXYIIICHHE COCTOA-
HUS OCHOBHBIX CPeICTE Npeanpustud, Ho cneqyer yUHTHIBATE, YTO 3TOT
KO3 (PUUHEHT He orpaxXaeT QaKTHIECKOH UIHOUIEHHOCTH OCHOBHBIX
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CPENCTE, 2 KO3DPUUMEHT FOAHOCTH HE AAET TOUHOIH OLUESHKK HX TeKY- .
¢t CTOMMOCTH, HANPHUMEP IIPY KOHCEPBAUKH 05opyaoBaHnsa. Prau-
YECKH B 3TOM CTy4ae OCHOBHBIE CPEICTBA HE M3HALIMBAKTCA, HO 06-
LA cyMMa MX H3HOCA YBeTHYYBaeTCA. HTo Kacaeres TeKYLUE i CTOMMO-
CTHOM OLIEHKH GCHOBHBIX CPEACTB, OHA 3JaBHCHT OT pAlda (PakTopos, B
YRCTHOCTH OT COCTOAHHA KOHBIOHKTYPHI # CIIPOCA, H TOITOMY MOXET
OTJIUYATECS OT OLIEKKHM, MONYYEHHOW NIPU MOMOIIH KODOHLHEHTA
FOHOCTH,

Ha cymMMy H3HOCa OCHOBHEIX CPeACTR OONBLIOE BAMAHKHE OKA3LIBAeT
NPHHSTAS HA TIPEATIPUSITHH CUCTEMa HRYHCIEHRA aMopTH3alUKH. [TpH
CYNIECTBYIOIEHN B HACTONNIIEE BPEMS CHCTEME YUYETa M OTUETHOCTH KO-
5(PULUHEHTHI K3HOCA H N'OXHOCTH J1A10T IHLIL YCIOBHYIO OLEHKY CO-
CTOAHWA OCHOBHBIX CPEACTB B O6LIEH MX MACCe, YTO CYLLECTEEHHO OT-
PAHUYHEACT BO3MOXHOCTE NCTOIL30BAHUSA 3THX MoKa3aTeAe ayist ana-
Ju3a. B mipolecce AeTanM3allky aHANKM3a CIeAyeT BhLISIHTL U3HOC TI0
AKTHBHOI ¥ TACCUBHOM YaCTH OCHOBHBIX CPEICTB, 4 e1I1e AYYUIe — MO
KNacCHOUKALIROHHLIM I'PYTINGM.

PaccsoTpeHHbIE TTIOKa3aTenn NCYHCHSIOTCH, KaK TP2BHIo, MO AaH-
HBIM OYXTaNTepCKOTO YYeTa U TORoBO OyxrantepcKoit OTYETHOCTH —
§. Ne 5. OgHako B 3TOM ciyyae pacuet OyIeT MPOoH3BOANTRCH ¢ OTIpe-
JeICHHOM CTeNeHBIO YCIOBHOCTH, TIOCKOJIBKY OCHOBHAS YacTb cTaTei
OTYETHOCTM arperupoBaHa. B ¢. Ne 5 otpaxaetcs obiliee MOCTYIIEHHE
OCHOBHBIX CPEACTE B OTYETHOM TORY, BKITIOYAsA MX JOOLUCHKY, TICPeBOM,
CPESCTB M3 000POTHBIX B OCHOBHEIE, 6e3BO3ME3IHOE NOCTYTNIEHHE GLIB-
X B YNOTPeGIeHUH OCHOBHSIX CPEACTB. AHLTOTHUHO OTPaXAETCH B
OTYETHOCTH Of1lee BHOBITHE OCHOBHBIX cpeacTs. JlanHeie Oyxrantep-
CKOMC yYeTa MO3BOJIAIOT NPH HeOGXOAUMOCTH BEIASTHTE CTOHMOCTD BBE-
JIEHHEIX B 3KCTUTYaTaliMI0 OCHOBHBIX CPEACTE, CIIMCAHKE CPEICTE BCS-
CTBHE BETXOCTH M H3HOCA.

8.3. PacyeT noxasarenen
HCNONL3I0CBAHUA OCHOBHLIX CPEACTB

OCHOBHbBIE CPEACTBA W NOJATOCPOYHBIE HHBECTHLMH B OCHOBHBIC
CPEeRCTBA OKAZLIBAICT PA3HOCTOPOHHEE BAMSHHE HA (PUHAHCOBOE COCTO-
AHUE U PE3YNBTATH ACATENLHOCTH NPEANPUATHS (Tab. 8.3). l

TToxazaTenu HCMOAB3IOBAHUA OCHOBHBIX CPEACTB MOTYT OBITh 00BE-
IOWHEHH B CIEAYIOUINE AT TPYTIIL:

1. Tioka3zaTean oGbeMa, CTPYKTYPH K IMHAMHKH OCHOBHbBIX CPENCTB. :

2. TToka3aTeny BOCTIPOH3BOACTBA W 000PAYHBACMOCTH OCHOBHBIX,
CpPeacTB. f_

3. TTokazarenn 2¢ube KTHBHOCTH WCTIOIb30BAHWA OCHOBHBIX CPERCTB.
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: 4, [Mokasarenu 5¢ppeKTHBHOCTH 3aTPaT Ha colepXKaHWe W IKCIya-
TALMKO OCHOBHBIX CPeaCTB.
. 5, Tloka3atenH 3¢peKTHBHOCTH HHBECTHUMIA B OCHOBHBIE CPEACTBA.

Tabmtia 8.3

_Bananve X03MHCTEEHHBIX ONepauuii ¢ OCHOBHLIMHM CPEACTBAMH
b Ha PUHAHCOEBOE COCTOAHWE N PE3YALTATbI ACATENbLHOCTH

npeanpuaT™s

Conepxanve
onepaumMmu

BnuaAnWe Ha GUHAHCOBOE COCTORHMEG W PEAYNLTATH
DEATENRHACTH HPBOANDUATHA

2

MocTynneHne OCHOBHLIX CPOACTR

Nonyueno Geseoa-
ME3NHT OT KpMon-
ueCKUX U Hlan-
YECKHX NHLL,

YeenuunaaaTca pasmep cofCTBEeHHOre Xanurana npeanpyaTua.
C OBHOA CTOPOHL!, 3TC BEOET K POCTY YCTOWYMBOCTH HUHAHCOBO-
FO MONOKEHWA, C APYroN — K NOBBILGHHMIO YOBNLHONO BECa aMop-
TUIAUMOHHBEX OTYUCNEHWA M PACXOO08 HA PEMONT 8 cebecToMmoc-
TM NPOAYKLIMK, 470 NPW HU3KOH GOHADOTAAYE HEIR0IMEIAHO NONY-
YEHHBIX OCHOBHbIX CPEOACTE MOXET NIPUBECTH K YMEHBWEHVIIG TPK-
Guinn U peHTabensHoCTH.

YEENUUMBAIOTCA BHEPEANM3AUMORHLIE OOXOSH NPEANPWATUR HA
SENWYMHY NEPBOHAYANEHON MAW OCTATONHOW CTOMMOCTH. OOHO-
BPEMEHHO HA CYMMY M3IHOCA YBENWYMBAIOTCA BHEPEANM3ALMOH-
Hele pacxoapl (yOuTku), Ha CyMMy pacxopos no ROCTABKE YMEHb-
wawnres mbo cneudoras, M6 YHCTan Npuisine, NGO Hepac-
npeneneHHan npubbine NPOWNLX NeT. B LenoM Ha CyMMy NOCTy-
fIMBLIMX OCHOBHLIYX CPEACTBE (33 BLIMETOM PACXOA0B NO BOCTABKE)
yeenmuupaeTcs GanaHcoBan NpuGbine

NpuobpeTenne
OCHOBHBIX CPEACTB
3a nnaty

YEEONMUMBAIOTCA AKTHBL NPEANPHUATUA, U3MEHAETCA CTPYKTYRA Ka-
nuTana npepnpuaTks. B uenom samegndercs o6opoT BCEro Ka-
nUTana, COKPaLWAKTCA paavepsl HAWH0NeEe MKBWIOHEX aKTWBOR,
YXyOWAETCA NNATEXecnoCoBHOCTE. Ha BenwunHy pacxonos no ao-
CTABKE W MOHTaXY 00LEKTOB YMEHbLUAETCA YMCTaA ApWObnb MK
o HakonneHua, CHopPOTHHE CPEACTEa YBENWYMBAKOTCH HA CyM-
My ynnavyeHHoro HAC, YeenwuuBaeTCA CymMma Hanora Ha MmyLe-
cTBC. 1o NpUOGPEeYeHHBIM TPAHCNOPTHEM CPEOCTEaM NOMWMO
HAC ynnaquBaeTCR Hanor Ha npuobpeTeHue TPAHCAOPTHBIX
cpeacre, M30epPXKA NPOMIBOACTEA YBENUYMBAIDTCA HE CYyMMY Ha-
nora ¢ pnafensues TRAHCNORTHLIX CpedoTe

DonarocpoyHasn
apeHfa DCHOBHBIX
cpencTse

YaemuueainTCa cyMMa BHeGGOPOTHIX AKTHAOB W CyMma 3aacn-
XEHHOCTM Nepen apexpoparTensmy. Nepuoanyecky ymexswaet-
CHA BEHEXHAR HANWYHOCTE HA CYMMY apeHgHoi NAaTe W NPoUeHTa
3a apeHay. Ha cyMMy NPOUSHTAE YMEHLIIAETCA YUCTAA RPUOBING

HAW DOHO HAKOTNSHWA

Texyutan apeHpa
OCHOBHbIX CPeacTs

M3agDXKY apeHAATOPa YERAUYKBAINTCH HA CYMMY 3DOHAHOR Nna-
TH, 2 TAKXKE HA CYMMY PacX000E NO KaNWTANLHOMY DEMOHTY (2CNH
3TD OrOBOPEHO YCNOBMAMMW AOTOBOPA apeHas)

BuifbTHE OCHOBHLIX CPOACTBE

BeasoaMeanHan
apeHga OCHOBHBIX
cpeacTe

Yuctan npubuine, HepacnpegeneHHas NPudkiNe NPOWNLIX NET
YMEHBLLAITCA HA BENWYUHY OCTATOMHOH CTOMMOCTH NEpenaRHbX
OCHOEHbLIX CPEACTE MRIOG PACXOAN NO ButbuTmo ke HAC. YMeHb-
LWASTCA CYMMa OCHOBHBIX CReACTE
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1 2

BHecenue exknana | Bknag no ueMe cornaluieHus Bullle OCTaTOuHOR BEAET K POCTY BHE-
8 YCTAaBHL{A Kanu- | peannaaunoHHBIX BOXCA0E NPeanpuaTHe. B npotweHomM cnydae
Tan Ao4epHero yOhiTKi OTHOCAT HA yMEHbLUEHWE YUCTON Npubbiny wnv $oHoa
NPEANPUATHA HAKONAEHWR

Mpomaxa ocHos- | PopMupyeTcs HMHAHCOBLIR Pe3ynbTar (Apubsinb WM yOBTOK) OT
HuIX CpeacTs npoyed PEANM3aUMK, KOTOPHIA YBEAMHNBAET {yMeHbwaer) Sanax-
COBYIO NPHUOLIL NPBHNPHATHA. YMEHLILAETCA Pa3Mep OCHOBHBIX
cpeacTs, NOSLILASTCA AWKBMAOHOCTE GanaHca, yokopaetca obo-
poT BCero karmtana. ONTUMANBHLIM BAPWMAHTOM NPOOAX ANA Ha-~
AOTOGONOXEHHS NPUOLIAK ABNSETCA PEANU3AUMR OCHOBHRIX
CPEACTE NG PHHOUHON CTOUMOCTH. ORHAKD OUEHKA AGHHON Ong-
paLMK A0NXHA B NEPBYID OYepefb NPOWIBOMMTECR C TOHKW Jpe-
HWA NPOWIBOACTEEHHOA NOTPESHOCTH NPEANPUATHA B peanuaye-
MbIX ODBLEKTAX OCHOBHLIX CPEACTE, BO3MOXHOCTH 3aMELUEHWA WX
Gonee nNpoU3BDAUTENbLHBIMK

Nvkenpaums oc- | PUHAHCOBLIA PE3YNLTAT BLIABARETCA NO XAXOO0MY NWUKBUAMpPYE-
HOBHBIX CREACTE | MOomMy O6LEKTY. COBCTBEHHLIE WCTOMHWKM TPEANDUATAR YMeHbLa-
10TCH Ha CYMMY HenoaHeceHHoro B Gioaxet HOC u Ha cymmy He-
A0AMOPTH3AUUM NMKBUAMPYEMOTD 06bexTa

B kauecTBe HCTOUHHKOB ByxranTepcKoil HHQOPMAaLIHK IS aHATH3a
OCHOBHBIX CPEACTB HCMOAb3yTes cueTta: 01 «OCHOBHBIE CpeacTBa»,
02 «AMOpPTHIALINA OCHOBHEIX ¢peacTB», (03 «JToXOAHBIC BIOXKECHHS B M-
TEPHATbHBIE UEHHOCTH», 07 «OGopynoBaHue K yeTanosxe», 08 «Bno-
KeHUS BO BHeOGOPOTHBIE AKTUBBI», JAHHBIE AHUTHTHUECKOTO YUETA 1O
COOTBETCTBYIOUIMM cYeTaM, MO BHAAM H OTAEBHBIM MHBEHTApHLIM
00LEKTaM OCHOBHBIX CPEICTB {BEMOMOCTH H KAapTOUKH AHANUTHYECKO-
To yuera), . Ne 1, Ne 2, Ne 5 ronosoii 1 kBapranbHoii Gyxrantepckoit
OTYETHOCTH NMpPEANPHATHA.

B Hacrosiiee BpeMA BO3MOXHOCTH anann3a 2(pdeKTHBHOCTH hyH-
KUWOHHPOBAHHA OCHOBHBIX CPeACTB Ha MPEANPHATHAX OTPAHHUYEH b
HHZKHM YPOBHEM OPraHH3aUHH ONePATHBHO-TEXHHIESCKOTO YUeTa Bpe-
MeHM paboThl U IpocToeB 000PYAOBAHUS,, UX NPOU3BOIHTENBHOCTH U
cTeneény 3arpyakd. Ha npelnpuatnsax npakTHYeCKH He NPOBOINTCH
CPABHUTEIBHEINH ARAUIN3 JAHHBIX 1O OOBEKTaM OCHOBHBIX CPCACTB, OT-
CYTCTBYET aHATUTHYECKHI YUeT GHHAHCOBbIX PE3Y/ILTATOB NO oMNepaLy-
AIM € OOBEKTAMH OCHOBHBIX CPEACTB, AHAUTUTHUYECKHUIT yUeT OrpaHHueH
pa3nescHHEM 06BEKTOB Ha KAaccH(hHKAUUOHHBIE TPYTINLI, 3 BHYTPH
TPYTIA — MO HHBEHTAPHBIM OOBEKTAM B MECTY HaXOXKIEHUS (IKCTUTya-
TaUKH) OGBEKTOB Y A1, OTBETCTBEHHBIX 32 UX COXPAHHOCTb. AHATH~-
THYECKKH YUET KAMMHTATBHOTO CTPOUTE/ILCTBA 0GBEKTOB M MOLHOCTE!
OTpaHHYeH UHdopMaLMeil TacCHOPTA CTPOItKU, KOTOPBIT B OONBLINWH-
CTBE C/Ty4aeB COAEPRUT MUHUMANBHEIC CBEICHUS.
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TNepeyucreHHme ocobeHHOCTH UHPOPMalTHOHHOTO obecmeueHns
CAepPKHBAIOT MPHMEHEHHE NOJHOLE HHOTO (haKTOPHOIO MOJEHPOBA-
HUS M AHATH338 OCHOBHBIX CPEACTR AAA USHeil ynpasneHus,

PaccMOTPUM METOLKKY pacyeTa OCHOBHEIX ToKazaTenei UCMonb30-
BAHHS OCHOBHUIX CPEACTE U 060pyRoBaHUs.

Cmenenb HCROABIOEAHUR NPOUIBOOCINGEHHBIX MOWHOCM e XapaKTePH-
3yeTCA CACOYIOMNM Ko3hdHUHeHTOM {K*):

k»=N/W,te.

DaKTMYECKUA AW NNAHOBLIA 0GbEM NPOW3BOACTEA NPOAYKLMK
CpeaHeronoeas NPoW3BOACTBEHHAR MOLLIHOCTD NPEANPUATHA

Hayuaercsa nuHaMuKa 3TON0 MOKA3ATENA, GAPCACATCTCH COOTBET-
cTBHE ero haKTHUECKOH BEIMUMHBI INAHOBOMY YPOBHI0, TPOBOIAUTCS
OLEHKA NPHUYHH €70 u3MeHeHHA. [TpH 3TOM OCHOBHOE BHHMAaHHE yae-
JIAETCH AaHAAH3Y aKTHBHOH YaCTH OCHOBHBIX CPELCTB, OLEHKE NoKa3a-
Tenei, XapakTepH3yIOLWMX AWHAMKKY 000pYyI0BaHuA, BpeMs ero pabo-
Thl, MOLUHOCTD, HPPEKTHBHOCTD 1O HCMOAL3OBAHHS.

B npoluecce aHANK3a paccMaTpUBaIoT CAeOYIOUME TPYTNE 0G0py-
J0OBaHHUs: 1) HANUYHOE H YCTAHOBNEHHOE 000pYIOBaHNEe (CIAHHOE B 9K-
CIAYaTalmio); 2) 06opynoBaHHe, KOTOPOS GaKTHUECKH HCTIONb3YETCH
B IPOM3BOACTBE, T.¢. paboTaotilee; 3) 000pyaoBaHHE, KOTOPOE HAXO-
OUTCH B PEMOHTE ¥ Ha MOASPHU3ALNH; 4) pe3epsHoe 000PYIOBAHUE,
Haubonbiuuit 3¢rpeKT nocTHTaETCA, ECAIK MEPBLIE TPH MPYTITbl 000py-
JOB&HNS MPHONH3HTENEHO OAHHAKOBEI.

Jns xapakTepUCTHKH CTENCHHY NpHBcueHU 000pyAOBaHYS B ApO-
HM3BOACTBO PaCCYUTHIBAKOT,

KO3hhuiienm Ucnoab308aHIA HAAUHR020 000pYOoganus:
CTOMMOCTE MCNONL3YeMoro (aeicreyowero)

obopynosaHin
Konu4ecTeo HanuuHoro obopyaosanis '

kun.rl = VnXVHM:

KosghehuygtieHm Ucnoab308aHUA YCMAKOBACHH020 060pYIOBaRUA!

CYOMMOCTL MCNONL3YEMOFD 0B0PYAOBaHWA
KOnu4ecTeo yCTaHOBNEHHOro 0BopyaoBanus °

kyer = VH/VYCT=

PazHocTh MeXKIY KOMWUECTBOM HANWYHOTO U padoTaoLlero obopy-
JOBAaHUA, YMHOXEHHAST Ha TTAHOBYIO CPEAHETO0BYIO BEIpaboTKY npo-
IYKUHY Ha eAMHHLUY 050pya0oBaHMA, — 3TO MOTSHIUHMATBHIH peaeps
POCTA MIPOUIBOACTRA TTPOAVKLIMH 32 CUCT YBCIHYCHUS KONHYECTBA Aeti -
CTBYIOLLETO 000PYIOBAHHA.
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JLna XapaKTepUCTUKK CTEMEHH 3KCTEHCHBHOM 3arpy3kin 060pyao-,
BaHHUs M3yyaeTcH GanaHc BPpeMeHHU ero paboThl, BKIIOVAIOLIAIA;

Kasenoapherii oo epemeru — MaKCHMANTBHO BO3MOXHOE BpeMs pa-
60TEI 0GOPYROBAHYA (KOJHYECTBO KANGHAAPHBIX AHEH B OTYETHOM Te-
PHOAE YMHOXKaeTcq Ha 24 4 M HA KOAMYECTBO ¢IMHHL YCTAHOBNCHHOTO
oBopyROBaHHA);

pexcumHbtii oHa epemerit — BOIMOXHOE BpeMs paboThl 060pynoBa-
HMA € YYETOM HepaGouHx AHE 1 Ko3(pDULIMEHTA CMEHHOCTH;

naanoesiii hond — spema paboTbi 0GOPYIOBAHUA MO MNAHY, OTAHYA-
eTcsl OT PEXHUMHOIrO BpeMEHEM HaXoXUACHH 060pYIOBAHUS B TIAHO-
BOM PEMOHTE M Ha MOJICPHM3AUMH, 4 TAKKE DE3CPBHEIM BPEMEHEM;

gaxmuneckui hond oTpabOTAHHOTO BPEMEHH,

CpasHeHMe HaKTHYECKOTO ¥ IIAHOBOTO KaeHAapHHIX (hOHIOB Bpe-
MEHH MO3BOMIACT YCTAHOBHTE CTEMEHE BLINOAHEHHKS NIRaHA Mo BROAY
0GOpYROBAHHA B 2KCIUTYATAUMIO TTO KOAHYECTRY M CPOKaM; KaleHaap-
HOTO H PEXHMHOINC — BO3MOXKHOCTH NYYLLETrO HCMOAL30BaHNA 060pY-
[IOBAHUS 34 CHET NOBRIIEHHA KO3PDULIMEHTa CMEHHOCTH, 4 PEXUM-
HOTO U MIAAHOBOTG — PE3epPBLI BPEMEHH 32 CUET COKPAUICHHS 3aTpaT
BpPEMEHH Ha PEMOHT.

JAs xapaKTepHCTHKH HCMONB30BAHHUA BpeMeHH paboThl oGopyao-
BaHHA MPHMEHAIOTCR KO3(PHLHECHTB HCNONb30BAHMS; :

KaleHaapHoro hoHAa BpEMEHH;

pesxuMHOre hoHEa BPEMEHH, ‘N

MAAHOBOIO (POHAA BPEMEHH;

YACABHEIit BEC TPOCTOEB B KANCHIAPHOM (poHIe.

Ha ocHoBe DastaHca speMeHH paGoTe 000pyIcBaHHS HA NTPpakKTHKE
HCUHCIAIOT:

3KCTEHCHBHYIO 3arpy3Ky 000pYI0BaHHA, T.€. HCMOAb30BAHKWE MIA-
HOBOTO (hOHAA BpeMeHH ero paGoThl. KonnyecTBEHHYK) OLIEHKY ITHX
¢haKTOpOB NMPOBOLAT C MOMOLLBIO KOIDUILIEHMA IKCIMEHCHBHON 3G2PY3KU
(k<) 0bOpyROBAHHS:

MdakTuueckoe spemsa padoTtel o6opyaOBaHKA B CPEOHEM 3a AEHL
‘Ananosoe epems paboTel 0OOPYAVBAHUA B CPeaHEM 33 AeHb  *

a3

kaxc:

HHTEHCHBHYIO 3arpy3Ky 00opynoBaHus, T.€. BBITYCK NPOAYKLIHH 32
enHHULY BPEMEHW B CPeJlHeM Ha ONHY MaWHHY (MallHHO-4acoB) ¢
NOMOLUBIO XK03(hutiierma unmenciieroli 3azpysiu (k*'7) 060pyROBaHUA:

Yacoean BbIpaboTka NpoayKumm !
CroumocTe AeiicTeyowero obopynosadus *

Jovmt = Nuacf Ja=
i

O6o0watowi NOKa3aTe/lb, KOMIUIEKCHO XapaKTepH3YIOH He-
NMons30BaHue 0GOPYBOBAHUA, — ITO KO3Puluerm unmeepansnoil Ha-
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2pysku (k™™), OH npeacrarasaer coboit nponsseneHne KoahpuineH-
TOB IKCTEHCHBHOIT M MHHTCHCHEBHOM 32rpy3KH oBopyaoBaHNs:

k HHTEP = kaxc % kuu‘l‘_

B npouecce aHaTN3a U3Y4aloTCA: BEIMOMHCHUE MTNaHA, THHAMWKA
noxasaTtenei U IPUIHHBI X H3MEHEHUA.,

-&i 8.4. AHASIN3 v OYEHKa nokasaveneit addpexruBHOCTN
- UChONLIVBAHUA OCHOBHBIX CpeacTe

KoHevHas 3(PpeKTHBHOCTE HCTIONL30BAHNA OCHOBHbLIX CPENCTB
{(poHAOB) XapaKTepUIYETCs NOKA3aTeAMH (hoHa00TAaYH, GOHIOEM-
KOCTH, peHTaGeMbHOCTH, OTHOCUTEIbHOIT 9KOHOMUU CPEACTB, MOBLI-
HIeHus obbema NPOAYKLNH, MOBLIIUEHWA NPOU3BOAHTERBHOCTH TPYAA,
CHHXXEHUA CeBeCTOMMOCTH TPOAYKUMH W 3aTPaT Ha BOCTIPOM3IBOACTEO
OCHOBHbLIX CPECTB, YBENHYCHHA CPOKOB CAYXKEb! CPEICTE TPYAA H Ap.

B npotecce aHann3a M3y4anTesa AMHAMHKA NepevHCTeHHbIX TOKa-
3arenell, BLIMOMHEHAE IAAHA [TO HX YPOBHIO, MPOBOAATCH MEXX035ii-
CTBEHHbie CPABHEHHUS.

TMoxasarens poracoTnaun (L) xapaxtepusyeT 00beM pealn3at{u
npoRyKUMK (voayr) — N, npuxoastueitca Ha | pyo. cpeAHercaoBo# cTo-
HMOCTH OCHOBHBIX pOHAOB (F):

M =N/F.

PoHIO0TIAYY MOXKHO PACCYHTATh TAKXKE 110 NPUOBUIH NpEanpus-
TH]. Toraa 7ot noKasarens OyaeT orpaxarh (PMHAHCOBYIO 0TAAYY (oH-
noB. [Moka3arent (PoHAOOTAZYM MOXKET BHITH ONIPEISeH Kak o Beeil
Macce CCHOBHBIX CPEACTB NPEANPHUSITHA B LIEIOM, TaK M O NPOU3B0a-
CTBCHHbIM OCHOBHEBIM CPEACTBAM M MX AKTHBHOW YacTH.

Tipu pacdyere nokazareneit GOHACOTIAYH HCXOAHBIE TAHHBIE [IPH-
BOAST B COTIOCTRBUMBIH BUL, O6BeM NPOLYKLUMH KOPPEKTUPYETCA Ha
M3MEHEHIE OTITOBBIX LEH H CTPYKTYPHBIX CABHIOB, & CTOMMOCTD OC-
HOBHBIX CPEACTR — HA MX NEPEOLEHKY.

Ha Beinuunty W AMHAMUKY HOHIOOTAAMH BITHAIOT MHOTHE (aKTO-
pbl, a cama hoHAOOTIAYA, B CBOIO O4epeas, BauseT Ha Goliee obobiuaio-
WHe MoKa3aTeAw, YTO BUAHO U3 pHc, 8.2,

W HTeHCHBHBIN MYTh BeAeHHS X035i1CTBA PEANOIaraeT pocT GoH-
DOOTAAYH 38 CHET YBEAWYEHUS TIPOM3BOARTENBLHOCTH MALLIMH, MEXaHH2-
MOB M 000pYACBaHUS, COKPALUEHHUS YX TIPOCTOSB, OMTHMANBHOIL 3a-
IPY3KH TEXHHKH, TEXHHYECKOTO CORE PLUCHCTBOBAHHS TPOM3BOICTBEH-
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Cpenreg 4vcno vacoe paloTel fed-
cTeyIOWerc o80pyAOBAHWA 33 AeHL
(koadPUUMEHT IKCTEHCHBHOA Ha-
rPy3Ku)
K\c&:

L

Yacosan BoipaboTka Ha 1 pyb.
CTOMMOCTH AeAcTBYIOWEre obopy-
noRaHuA (Ko3HGHHUMEHT HHTEH-
CHMBHOW HArpy3ku)}
luac

KO3t PUUMBHT MeCNOne30BaHKA
pabouux AHSA 3a NepucH
o

CpenHenHeBHOR BHEIXDA,
npoaykuMy Ha 1 pyB. CTOMMOCTH
Aedcreyiowmero 06opyaoBaHWA
M= e e

v

KoadPrument Wonone3osaHns
HanwyHOro cHOPYAOBAHKA
3a nepwon,

Km

Brixog npomykuvk Ha 1 pyf.
CTOMMOCGTU AeRCTBYIDWEro
0oBOPYAOBAHUA 38 NEPHOA,

APER = R J M

v

CToMMOCTS

KoadwbsumenT cTouMocT obopy-

BhooA npoaykumuy

oBopynoBaHUA NOBaHUA B OGWEA CTOWMOCTH Ha 1 py0. CTOMMOCTH
v OCHOBHLIX NPOW3IBOOCTEEHHBIX oGopyaoBaHus aa
cpeacTs 2a nNepuog, nepuon
KY ROE = jen o [ man
r T | 1
v v

CpeaHsa HOpMa
aMOpTH3auui
Hi\

CToOMMOCTD CpPEOcTe Tpyaa
{OCHOBHLEX NPOW3BOACTBEHHBIX

CPeaCTE)
F= ViKY

DoHADOTAZHA HA
1 py6. CTOMMOCTH
CpEeacTs Tpyha
33 nepwog
AF = 106 ® KV

y

h

¥

CyMMa aMOpTUIALMH
8 ceBacTOMMOCTH NPOAYKUMIA
A=FxH*

CTOMMOCTE NPOAYKUKIA
N=AfxF

¥

Jona aMopTU3auUMK B CTOWMOCTH NDOAYKLMWI

VA=A/N

"1 Puc. 8.2. DopMUpOBAHWE W AHAAW3 NOKA3ATeNneid v GakTopos
WMCNONL20BAHUR CPEACTE TPYAA

\

1

HBIX OCHOBHHIX CPEICTE. Jns BeIABACHUSA HEUCTIONB3YEMBIX PE3ePBOR
BAXHO 3HATEL OCHOBHEIC HATTPaBACHUSA Cl)aKTODHOl'O aHanu3a GoHIooT-
Jayu, obycnoBAeHHEIE PASNHYHAMHK B MTOAX0IAX K MOAETHPOBIHWUIO

OJaHHOrO NOKa3aTe/isl.

Hau6onee npocta apyxdakropHas MOACTb aHANH3A!

MW=N/F=(FAF)x(N/F*),
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Fpu aHanu3e poHAoOTAAYH (A7) MpUMeHeHHe JaHHOIt MOACTH T10-
3BONAET OTBETHThL Ha BOTIPOC, KAK HIMEHEHUA B CTPYKTYPE OCHOBHBIX
(OHOOB, T.€. B COOTHOIIEHUM aKTHBHOI (F*) 1 maccHBHO UX yacTeit,
NMOBJTUAIN Ha U3MEHCHHE (POHA0OTAATH.

Jlna oueHKM BAMAHKS HA DOHIOOTAAYY SKCTEHCHEHBIX U HHTEH-
CHBHEIX (DAKTOPOB MCTIONB30BAHNS OCHOBHLIX CPEACTE (B TOM UMCae
MallWH W 000pYAOBAHHS) MOXHO HCTIOJIL30BATE B aHaMN3e fonee rosi-
HYK MOJenb (hOHROOTAAYH BCEX OCHOBHEIX cPeIcTB ( F):

s N F" FA pm= @ pA N
Az —X— X ——X—— X —— X —
F F F" Fr pr pr o’
rae  F" — OCHOBHEIC TPOH3BOACTBEHHLIE CPEACTRA;

FA— aKTHBHa# 4aCTb OCHOBHBIX NMPOW3IBOACTBEHHEIX CPEOCTE;
441 — cTOMMOCTD HATHIHOTO 060PYIORAHNKA,
V¥ — CTOMMOCTB YCTAHOBRACHHOTO 000PYIOBAHWS,
VA — cTOMMOCTE ASHCTBYIOWETO 00OpPYIOBAKHA.

JaHHas hopMyna NO3BONSET OMPENETNTh BIUSAHIE H3 HHHAMYKY
dhoHa00TAaUM CHeAYIONX (haKTOPOB;

JONH OCHOBHBIX TPOH3BOACTBEHHMX cpeacTB (FN/ F);

JONY aKTUBHOM YaCTH OCHOBHBIX cpeacts (F4/ FNY;

AOMY HANMHYHOTO 00OPYZOBAHHA B CTOMMOCTH AKTHBHBIX (POHIOB
(Y FA),

JONH YCTAHOBJICHHOTO 000pyaoBaHuA ( v/ ey,

DoNTH AeicTRyoltero obopynosanus (V4 / V),

BEIpabOTXH NpoaykuHH Ha | pyG. CTOHMOCTH AeHCTBYIOIETO 060~
pynosanus (N/ V1),

[1pu pacuete obmrero noxazarens HGOHAOOTAAYH B CTOMMOCTH OC-
HOBHBIX CPEeOCTB YUYHTBHIBAIOTCS CODCTREHHBIE H apeHAYEMbIE CPENCTBA.
He yynTBIBaIOTCA CPEACTBA, HAXOOAWMECH HA KOHCEPBalllH, U pe3epB-
Hble, a TAKXKE CHAHHBIC B apeHAY.

Hcnonb3soBaHHe OCHOBHBIX CPEACTB NMPU3HALTCH 3(PEKTHBHEIM,
€CIM OTHOCHTENLHBII NPUPOCT dH3HYEcKOTO 0fbeMa NPORYKIUY WK
MpHOLLTH NPEBLIIACT OTHOCHUTEIBHLIIf TPHPOCT CTOMMOCTH OCHOBHBIX
CPEICTB 3a aHANM3NPYEMBIH MEPHO.

TTokasateneM, XapakTepHIYIOUHM MOTPeGHOCTD B OCHOBHBIX CPSOCTBAX
Ha | py0. npooyKuKH, ABI9eTCA NoKaaTeNb GOHIAOEMKOCTH (vF).

[Tpu oneHKe 3KOHOMHAYECKOI >(hbeKTUBHOCTH HCITONB30BAHNA OC-
HOBHBIX IPOH3B0ACTBEHHBIX CPEACTB PEKOMEHIYETCH CACNATE pacye-
Thl, BpeAcTaBAeHHSBEE B T, 4 Ha ¢Tp. 89—91. JOoNOAHRTEABHO K TpEM
pacyeTam B T1. 4 3pech AaAUM pacuer 4,

Pacuer 4. Onpedensums OMHOCUMEAbHOE ONMKAOHERIE OCHOGHHIX
cpedeme (1o OMHOWEHRIIO K pocmy npodvkiu).
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Poctr dounooTaauu (a cnemosatensHo, B CHUXeHHe BhoHIoEMKOC-
TH) BeAeT K OTHOCUTENBHOH SKOHOMUW OCHOBHEIX CPEICTB H K YBESTH -
yeHMIo 00BeMa BeliTYCKaeMoit mpoayKUHU, M HaobopoT. Paimep oTHo-
CHTEALHOH 9KOHOMHUH pecypcoB (A’ F) B pesyibTaTe pocta GoBAcOTIA-
YH ONpenenaeTcs KaK Pas’HOCTh MEXAY BeTHYMHON cpeAHeronoBoi
CTOMMOCTH OCHOBHBIX CPEAICTB OTYETHOTO Neprona (F,") n earunHon
6a30BOTO MEpHOIA-TIIAHA WK NIpeauIecTayloliero roga (F,"), cxop-
PEKTUPOBAHHOIN Ha KoadpHUHeHT pocTa mpoaykuuu (k¥):

AF =F— FN x k¥ =78 581 — 74 350 x 1,049 = +583 Thic. pyo.

«[Tepepacxon» OCHOBHBIX CPEACTB OTHOCHTEABHO POCTA MPOAYKLIHH
03HAYaeT HeoOXOAMMOCTE JOMOMHHUTEIBHBIX ENOXEHHHA KanuTaia B
OCHOBHBI¢ CPEACTBA WA JOCTHIHYTOrO poCTa MpoAyKUWH.

JanbHeinit anany3 NOAYNCHHBIX PE3YAILTATOB MOXET TTPOBOANTLCH
B ABYX HaNpaBIeHUAX;

1) B ciyvyae noBbILIEHHSA (POHAGEMKOCTH H YBEJTHUE HHA IOTPeBHOC-
TH B (POHRAX MPEONPUATHE AOMKHO MPOAHATU3HWPOBATE MPHYWHL] 3TO-
0 YBENMYSHHA (CHUXEHWE OOBEMOE MPOAYKUHH H YXYALICHHE 3aIpy3-
KM 060pYIOBaHUSA, POCT €0 CTOMMOCTH, B YaCTHOCTH, B PE3yNLTaTe
€rO TIEPEOLUSHKY H T.T.) U ONPEASTHTDL HCTOUHHKH MOKPBITHSA 3TO#H 1o-
TIONMHHUTCNbHO# MOTPEOHOCTH;

2) B cnyuae cHIDKEeHMA (DOHOOEMKOCTH M YMEHBIITEHUS 110TPeGHOC-
TH B OCHOBHBIX (hoHAAX HEOOXOMMMO BEIACHHTE, HE MOSABUTCS JIH B 9TOM
Cy4ae HITHHIHEE WK HEA03ArpyXeHHOE 00opyaoBaHHE,

O0e paccMOTpeHHbIE CHTYRLIHH TIPHBOAST K YBETHUEHWIO ceBecTo-
HMOCTH NIPORYKUWH B YACTH HOCTOAHHBIX 34TPaT, a CeA0BaTe/NbHO, K
CHUXEHUIO TPUBBLAU.

8.5. OCHOBbI UHBECTULUHOHHOIO aHaNN3a

HNHBecTHLMAMA SBIIOTCH AGHEXKHBIE CPEACTBA, HENEBbie GAHKOB=
CKHE BKJIAMBI, NaH, aKLUMU U IpYTHE [IeHHEBIE OyMaru, TeEXHOMIOTHH, Ma-
IUWHEL, 000pyIoBaHHE, TALEH3HH, B TOM YHCIE W TOBADHBIE 3HAKH,
KPeaMTEI, TioGoe APYToe HMYLIECTBO WIH UMYLICCTBEHHBIE IPABA, WH-
TeNNeKTYaNbHble LeHHOCTH, BKIAABIBAEMbIE B OOBEKTHI TIPEATIPHHH-
MaTeNbCKOH U APYTHX BHAOB ASATEBHOCTH B LUETIX TTONYYSHHA TIPH-
GHITH H IOCTHXEHHH MONOXHTENBHOTO COLHansHOro addexra.

Husecmuilionnas 0eameabhocms — M0 UHGECMHPOSAHIE U Peai3a-
qun ungecmuyuli. K MCTOYHHKAM GHHAHCH POBAHHSA HHBECTHIIMOHHOH
JeATeIbHOCTH OTHOCATCH:

1) cobcreeHHbIe hMHAKCOBLIE pe3epBhl HBecTOPa (MpUGEINE, aMOp-
TH3ALUHOHHBIE OTYHCISHNA M AP, ), 4 TAKKE MPHBIIeYeHHBIS CPEacTBa;
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2) accurHoBatiua U3 GeaepanbHore, perMoHANBHBLIX W MECTHBIX 0100 -
XKeToB K BHeOIOMKETHLIX POHAOB Ha OE3BO3IME3NHOI OCHOBE:

3) MHOCTPAHHBIE HHBECTHLIMHU, MTpenocTasnsiemeie B hopMe huHaH-
COBOTO MJTH HHOTO YYACTHS B YCTABHOM KalTUTane COBMECTHBIX TTpea-
TIPHATHI, a TaKKe B (hopMe NMPAMBIX BIOKEHHH;

4) paznuytisie OPMBI 3a¢MHBIX CPEACTB, B TOM YHC/IE KPSOWTH, Tipe-
ROCTaBNAeMble FOCYAAPCTBOM HA BO3BPATHOH OCHOBE, KPEIUThR! HHOC-
TPAHHBIX HHBECTOPORB, OONUIaUHOHHBIE 3aHMBl, KDeAUTH OAHKOB H
JAPYTUX HHCTUTYUHOHAIBHBIX MHBECTOPOE, BEKCENA U AP,

5) cpeacTea HHBECTHUMOHHBIX (POHNOB H KOMNAHUH, CTPaxOBBIX 06-
LIECTB, MEHCHOHHBIX (HhOHAOB,

TTepBrie TPH rpyINbl HCTOUMHKOB 06pa3yIoT cOBCTBEHHBIH KaiTi-
TN HHHLMATOPA MTPOEKTA — PELHITHEHTA, YETBEPTAsA Y NATAA TPYTIIEl —
3acMHbIH KaMHUTLT,

HMHBecTHUMOHHAA NOJIUTHKA TIPEAYCMATPUBAET ABE OCHOBHBIE BO3-
MOXKHOCTH BJIOXKEHHI:

1. Hoprdenbrpble — BAOXEHHT KaTHTaNa B IPYRANY NPOEKTOB (Na-
npuMep, NpHobpeTeHUe LIEHHBIX BYMAr PANTHYHBIX NPEANPUATAI-IMHU-
TeHTOR). MHBeCTHIMOHKBIH nopTdhens, chopMUpOBaHHEIH IO KpyTe-
PHIO MAKCHMH3AUHH NPUBLINYU B TEKYLIEM MePHOE BHE 31BUCHMOCTH
OT TeMILOB NPHPOCTA HHBECTHPYEMOTO KANUTaNa B AONTOCPOUHOH nep-
CreKTHRe, NpeacTaenseT coboil noptdeb A0X0aa; B APYTOM cAyvae —
noptent pocta. Kak npapuio, noprdenbHble HHBECTHLIMW — T0 Kpar-
KOCPOUHbIE PHHAHCOBLIC BIOKEHHA.

2. Peanbuble Kanutatoo6pazyloliHe KNH AOATOCPOYHSE MHAHCO-
BbI€ BJIOXKEHUA — 3TO BAOXEHHS B KOHKPETHBIN IONTOCPOYHBIIE TIPOEKT.

TTo 06BeKTAM BIOXEHN MOXHO Pa3nHYaTD §HECCHIILII @ UMYile-
cmeo {MaTepHANBHEBIE MHEECTHUNH) — HHBECTHLIMI, KOTOPBIE MPAMO
YYaACTBYIOT B IPOH3BOACTBEHHOM [POUECCE NPSINTPUATHS, T.€. HHBeC-
THLHK B 000pYAOBAHME, 3NAHUA, 3AMaChl MATEPHANOB, PUHAHCOBbIC HH-
gecmiiuy, HanpuMep TpiodpeTeHHe akKuWi, APYrUX BeHHbIX ByMar;
HeMamepuaabHle unsecmii{ul ~—— B NOAroTOBKY KakpoB, UCCAEIOBAHUA,
pexamy U np.

Hugecmuuuonnsiit npoexm — 310 BNOXKEHNE KANHTaNa ¢ UCTbio No-
CAEAYIOIETO NoMydeHus Aoxota. (O50CHOBAHHE BEITOAHOCTH HHBECTH -
LHOHHOTI'O NPOEKTa — TNAaBHOES B MHBECTHLIMOHHOM aHaIN3e,

FnaHnpoBaHHe KaNUTATOBNOXKEHHUIT — 3TO NPOUECE MPHHATUA pe-
UIeHHIT TI0 AOATOCPOYHBIM HHBECTHIIWAM S IOCTHXKEHHA CTPaTETH-
YEeCKMX LIENeH, CTOS KX NEePEs, IPENNPHATHEM,

MpeanpUATHAM NPHXOAUTEA TIPHHUMATE MHOTO (PHHAHCOBHIX pe-
WeHHH, YTobE! obecneyuTs CBOH poOCT, BKAIOYAA NINAHUPOBAHWE HO-
BLIX TPOU3BCOACTB, CBEPTHIBAHHE OTACNbHLIX HanpasneHuit GusHeca,
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BRIOOP MeXy apeHaoH MK MOKYIKOH 060pyAOBAHNA M ONpeneieHHe
HarnpasIeHuit HHBeCTHPOBaHuA, JE1a MPpUHATHS petleHU I Mo Jofro-
CPOYHBIM KATIKTANOBNOXKEHHUIM HEOOXOMUMO onpeaenuTs Gynyiine
O0TOKH AEHEKHBIX CPENCTB, OLUEHUTEL CTOHMOCTD KANHTATA {MJiH Tpe-
GyeMyo HOpMY NMPUOBITH) K BOCMONB30BATLECH TPABHIOM TIPHHATHA
pelleHnit o0 ToM, 6yneT AN NPoeKT BHIrOIeH KOMMAHMH,

Hueecmuyuonnsili ananusz — smo npexcoe ecezo unancosutii ananus
UHBECIULUOHROZ0 HPORKIMA, COBOKYNHOCHD NPUEMO8 U MEIMOO0E OUeHKY
hdher mUBHOCIU NPOEKING 30 8ECH CPOK €20 HCUIHI 8O 83AUMOCEA3U C fe-
AMENGHOCIOI0 HPCONPUAMUR — OGBEKMNA UHEECMUPOBAHUA.

D¢deKTHBHOCTE HHBECTHLIKIT B OCHOBHBIC CPEACTBA 3aBHCHMT OT
MHOXeCTBa hakTOpOB, BaKHEAILLIHMH U3 KOTOPLIX ABASIOTCAH: OTIa4a
BIOXKEHWH, CPOK OKYTTIAEMOCTH HHBECTHLUHH, HHGBAAUUA, peHTABETB-
HOCTb HHBECTHUHI 3a BeCh NEPHOM U MO OTECNBHBIM TIEPHONAM, CTa-
OUABHOCTD MOCTYTUIEH W CPEACTB OT RIIOXKEHHI, HATIHYKWE APYruX, Go-
nee >hheKTHBHBIX HAIPARTEHHH BIOXKEHHA KaMUTANA,

BriB6op HanpaeaeHWH HHBECTHPOBAHUSA ~— OOKA M3 CAMBIX TPYAHBIX
3anay PHHAHCOBOTO MAAHHPOBaHUA. PeilleHie ¢e TpebyeT TiiaTebHO-
ro aHagn3a ¥ o0CTOATEALHON OLCHKH GYAYLHX BEPOATHBIX YCNOBHIA
peany3aliiy AaHHOTO NPOEKTa. DBONIOUHA METOLOB AKAIH3a, NPHME-
HASMBIX L5t Lefiell HHBECTHPOBAHMA, NACT BOIMOXHOCTE BBIGOPA Kak
MPOCTBIX PeilieHH i, TaK H DoNee CAOKHBIX.

BhdeKTUBHOCTE IKOHOMHYECKHX TIPOLECCOB M3MEPACTCS NYTeM
corocTaBiAeHHd pe3ynbTaTa (3ddexTa) v 3aTpaT — TEKYILIHX H KanH-
TaRLHBIX,

ITpouszeodcmeennsiid sghdexm — 310 onipeaeneHHBIA pe3yabTar (Mpo-
AyKUMs, IPUOLIIE), NONYYEHHLII B TeMEHHE KaKoro-Aubo nepHoma.
Texywe 3ampams — cpencisa, notpebasembie (pacxoayeMbie) B Te-
HeHHe ONIPeASAeHHOrO TIEPHOLA Ha NPOH3IBOACTBO H PEATH3ALIHIO FPO-
AVKUKK, T.€. ceBecTonMOocTs npoaykuii. CeGecTonMOCTh BOIMELIAET-
51 TOCHIE KAXAOTO X035iHCTBEHHOTO KA, MCTOYHHK BOSMELLIEHHS —
BRIPYYKa OT peaan3aliuM MPOAyKUWH. Kanunmanensie 3ampamst — cpeli-
CTBA, ABAHCHPYEMBIC K OBELUECTBACHHLIC B CPSACTBAX TTPOH3BOACTER
(cpencTBax Tpyda M mpeaMeTax rpyaa). CyliecTByeT TeCHaA B3aUMO-
CBA3E TEKYLUHX H KanWTaNbHEBIX 3aTPAT: TEKYLUHE POPMUPYIOTCS B NPO-
tecce (hYHKIMOHWPOBAHMS OBEIICCTBREHHBIX KaNMTANLHEIX 3aTPaT;
BEAMYHHA KAMUTANBHBIX 3aTPAT ONPEALAALTCS TEM, KAK HCTIONB3YIOTCA
TeKyL{He 3aTPaThbl.

Ans pasHbIX XO3FHCTBEHHBIX CUTYAUH#t MOTYT HCITONB30BaThCS 60-
Jige IPOCTBIE (CTATHYECKHWE) MK OTHOCHTENbHO DoN1ee CNOXHEIE IMHA-
MHYeCKHE METOALI (METOARI IHCKOHTHPOBAHUS) ONPEASNEHKA IKOHO-
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MHYeCKOH 2(hheKTHBHOCTH KANMUTATBbHEIX BIOXeHHH { K) M HHBECTH-
LIHOHHBIX [MPOEKTOB BOOOILIE.

PackpoeM cyTh NpobneMbt pacyeTa 3PpPeKTHBHOCTH KANUTAALHBIX
BJAOXEHHIH.

TMoaHbIe M3OSPKKH, CBA3AHHEBIS ¢ 3aMOPaXXMBAHHEM CPEICTB Ha
OOMH rod, COCTABASAIOT:

K+ Kxri=K(l+r5),

rae  r* — HOpPMaTHB OTAAYM KAMHTANBHBLIX BNOXEeHHH, OBLIYHO paB-
HBI# cpeaHeii HopMe MpUOBLTH, T.€. peHTabenbHocTH {myeTs 0,20),

WA HECKOABKO NpeBbIlUAtOLLHit ee.
HenpononyiueHHas npuOLITb OT 3aMOPaXXHBaHHA HA TOR COCTABHT
- K (Il + r*), a Ha BTOpOIit Tox cHOBa Bo3pacteT B (1 + r*) pa3, T.e. Gyner
K+ r5)yx (1 +r8)y=K(1 + r*)2 3a neppoliil roa npu 3aMopaxuna-
HUH Ha CPOK 7 IET COCTABUT K MOMEHTY 3aBepPLUICHHUSA NMPOeKTa BETHIHHY:

K(t+rye,

KanutansHele 3aTpaThl, OTNpeIeNeHHBIE C YIETOM CPOKa HX 3aMopa-
KUBAHUA M HEOOMOMYYSHHOM B CBA3M C 3THM OTHOAYN, HA30BEM Mpiee-
Oennamu Kanumanshoimy sampamamu, a urdexe (1 + r%), NoKasbiBaw-
LMt TEMIT BO3PACTAHHA 32TPAT B 3aBHCHMOCTH OT CPOKA MX 3aMOPaXH-
BaHNA, — Koapunnenmonm npusedenus,

OGI_U,EIFI BEMMMYHHA MOJHBIX KarnMTATIbHbIX 3aTPAT 3a BECh NMepHoa
CTPONTENLCTBR OTIPENENIKETCA CYMMUPOBAHHEM KAMTHTATBHBIX 3aTPaT
COOTBETCTBYIOLLMX JIET, MPHBEASHHBIX K ONHOMY M3 POAOB B Ipeaeiax
CPOKA CTPOMTENBCTRA;

K'_=E K._.(l +rk)f—i’

rae K — MoAHble KAMMTANbHBIE 32TPATH 10 OGBEKTY B LENOM, NPH-
BEJACHHBIE K {~MY FOAY CTPOUTENHCTRA,
i — rofl CTPOMTENBCTBA, CYUTAA € €r0 HAYANA;
K — KanmuTansHele 3aTpaThl, OCYLIECTBACHHBIE B /-if rOA CTPOH-
TeNbLCTRA;
r* — HOpMaTUB NPUBEICHUA KaMUTANBHBIX BAOXEHWIA;
f— HOMEp rolla CTPOUTEILCTBA, K KOTOPOMY OCYIIIECTBIAETCS
NpUBedeHHE KATUTANLHbLIX BROXEHMHIT,

IMpumep. CpabHHBAI0TCS ABA BAPHAHTA CTPOUTEIECTBA, MPOAOIKHTENBHOC-
Thio TPi roga. CyMMa KanutanbHbIX 34TPAT NO [epBoMY BapUaHTy 290 muiH pyo6.,
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no propomy — 300 Man py6. TipubBeneM KANHTANBHBIZ BAOKEHNA K TOCAEAHE-
MY, TpeTbeMy roay. HopmaTHe npuseaehus r* = 0,2, Pacuer npeacraBuM b
Ta6a. 8.4.

Tabnuya 8.4
PacueT NnpMBeAeHHLIX KANUTANLHLIX 3aTPaT, MAH pys.
foawm & | Mepuon Exeroausie Koaddn- MopoBsie 3aTPaThi,
npepenax! aaMopa- 3aTparTel UMENT NpK- NPUBEREHNDIG
obwero | mwsanmua K} BEneHNnn K nocnepHemy rony
cpoka sarpar aarpat CTPOWTENLCTES
cTpon- (t-1i) {1+ rcy-! K1 +perp-rf
TOALCTEA
{#) | sapwanT {ll BapuwanT | sapuanTt |1 BapnanT
t 2 150 50 1,22=1,44 216 2
2 1 100 100 1,2'=1,20 120 120
3 0 40 150 1,20=1,00 40 150
290 300 376 342

PacueT NoKa3bLIBAET, UTO € yueToM (haKTopa BpeMeHH MUHHMaNbHbIE NPU-
BEACHHBC KANHTAARHREC 3aTPATH AACT “ BAPHAHT, MOITOMY OH TTIPpCAITOYTH-
TeNibHeH.

JoGaBuM, 4TO KAMHTAABHBIC BIOXEHHA MOXHO NPHBECTH K |-MY roay cTpo-
HTENBLCTBA, TOrAa KOMPPHLHEHT NPpUBEASHUS COCTABUT:

ang 1-roroga: {1 + 0,2)!—* = 1,20 = 1,000;

ana 2-rorona: {1 +0,2)'-1=(1,2)"'=0,833;

ans 3-rorona: (1 + 0,2y -*=1,2"2=0,94,

OTCI04a roftoBbie 3aTPaThl MO BADHAHTAM, MPHBEIeHHBIM K [-MY roay crpo-
HUTENnBCTEA, COCTABAT.

[ sapuanm If eapuanm .
I-iiron 50 50
2-f roa 83,3 83,3
3-iiroa 27,8 104,1
201,1 2374 L
. BoIBOABI AaHANOrHYHbBI BRIBOAaM H3 Ta0u. 8.4, K

i

ITpu nMpoBedeHUH PACUETOB MO OMPEAENEHHIO LENecoo0pa3HOCTH
TTPOU3BOINMBIX PHHAHCOBHIX BAOXKEHUIT BMECTO HOPMATHBA PEHTabCNb-
HOCTH HCTIONB3YETCA BETHYHHA CpeHero ccyaHoro aHKOBCKOTO Mpo-
LeHTa, peileHHe cyuTaetcd 3OPeKTHEHBIM, eCclH PEHTA0ENBHOCTE
GHHHAHCOBBIX BIOXEHHI BILIIE, YeM CPENHHI DaHKOBCKHU i MPOLESHT.
B npoTHBHOM chiyyae BROXEHWSI TIPOU3BOINTE HELENECOO0Pa3HO H
CPEOCTBa MPEAMOYTHTENBHEE XPAHNTE Ha OAHKOBCKHX AeMo3nTax. Ta-
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KHUM 00pa3oM, OIHA ¥ TA XXKe AeHEXKHAasd CYMMAa HMEET DasHy10 LIEHHOCTD
BO BPEMEHH MO OTHOILEHHIO K TEKYLLIEMY MOMEHTY.

Beeaem yesioBHBIE 0O003HAYEHNS, TIPHHATHIE B METOANKAX HHBEC-
THLHROHHOTO 2HATH3A!

F— 6yayumas HeHHOCTb AEHET;

P — Texyuias ueHHOCTE IeHeT {NepBOHAYaNEHAA LIEHHOCTR);

{ — NPOIONXUTERBHOCTh BPEMEHHOTO 0Tpe3Ka (nepioaa};

#— CTaBKa NPOLEHTA.

TTycth HaM TpeByeTca peluTb BONPOC: KaKas AeHexXHast cyMMa Oy~
IeT Ha cUeTe B faknke Hepes { aem, ecau nepeonayatbibill exaad cocmagia P
JeHEXHBIX SAWHHULL TIPH CTaBKe ripolieuTa r ? Ytobsr Hafitn Gyayuyio
BENMYHHY BKAANA, YMECTHO MUCIIONbL30BATh METONUKY HAYWCHEHUSA
CHOXKHBIX TIPOLEHTOB:

F=P(+r). (8.1}

OnHako 1A aHaM3a npoekTa Gonee akTyanbHo 00paTHOE AcHCTEHE.
BaxHo 3HATE, KAKOBA TeKYIIast CTOMMOCTE (LISHHOCTE) AEHEXKHOMH CyM-
MBI U3 F IeHEeXHBIX SIMHHL, KOTOPYIO NpeAoNaracTcs MOayYHTh Ye-
pes {7eT ApH NPOLEHTHOM cTaBKe ». JIpYTHMH CAOBAMH, KAKYIO CYMMY
HeoOX0AMMO CeroIHS NONOXKHTE Ha cHET, YTOOHI Yepe3d f NeT ee BeNU-
YMHA COCTABNIA F AeHEKHBIX eAHHULL

P=F{1/(1+ry. (8.2)

Ilpumep. Onpeaenum, DOCTATOYHO MM BEMUYHHB! BKIaga, pasdoii 1000
IONR., NoAoXKeHHOi! ceroatn B SaHk non 10%, uyrobdut uepes 10 net 3annatuTs
3a o6yveHne 2500 nonn.?

B srom npumepe P= 1000 ponn.; F= 2500 nona.; 1= 10 met; r= 10%,

CyinecTsyloT IBA BapHaNHTa OTBETA HA BONPOC.

IMepBBfi BADHMAHT NMPeAnoNaraeT UCNoAb30BAHHE TabANHL KA NpoBeaeHNE
NPAMBIX PACUETOB HA OCHOBE CAOKHBIX MPOLCHTOB H CPABKEHHA HONYUEHHO-
TO pe3yAbTATa C BEMMYKHHON OyAYIHeH CTOMMOCTH, T.€. HA OCHOBAHHY BbIDA-
*KeiHusa (8.1) umeem
- F__ = 1000 (1 +0,1)"°=2593 gona. > 2300 nonA.

LY Omeem: 10CTaTOUHO.
g BTOpOii BAPHAHT NPEANONATAET NPIMEHEHHE METOAHKH AUCKOHTHPOBAHHA,

Mo $popmyne (8.2):

£ =25(1/1 + 0,1} =965 poan. < 1000 goan.

pacy
Omeem: BEANUNHY BKNIA1a MOXHO YMEHSIIHTE 110 965 non,

K HPOCHINM Memodam OUSHKH 3KOHOMUYECKOH NpHBICKATENBHOC
TH HHBECTHLUHOHHOIO APOCKTa OTHOCATCA OUCHKH NO: CPOKY OKYTIag-
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_ MOCTH BJIOXEHUT, peHTa0CIbHOCTH KANTMTAaNBbHBIX BIOXKEHUH, cpeaHei
! peHTaGeNbHOCTH 3a TIEPUOI XM3HH MPOEKTA, MUHHUMYMY NPHBEACHHBIX
i 3aTpar. PaccMoTpuM 5TH nokasatenn Gonee noapoGHO,
Cpok oxynaemocmit — UHCIIO JIET, HEOOXOIMMbBIX ISl BO3MELICHUSA
TIEPBOHAYUILHBIX 33TPAT, PACCYHTLIBACTCA KAK OTHOLLCHHE CYyMMBI Ka-
MTHTATOBROXEHK X pasMepy roaoBoi npubLg:

T=K/P, _
3t
rie  T— cpox oKyMacMOCTH KANHTANOBIOXEHHIT (JieT); b
K— o6peM {(CyMMa) KanuTAI0BA0XKEeHHH;
P— cpenrerogoBas npuGLUTE (YMCTHIH MPUTOK ASHEXKHOI Ha-
JMYHOCTH).

OCHOBHOI HEZOCTATOK 3TOTO NMOKA3ATENA COCTONT B TOM, YTO OKY~
TIAEMOCTh OTHOCHTENTEHO HEUYBCTBUTENIBHA K TPOAOIKUTENBHOCTH HKO-
HOMHYECKOH XH3HH IPOCKTA, NG3TOMY CKOPOCTh BOIMENICHHS 33TpaT
B AAHHOM CHYyUYae HeNb3s O HO3HAYHO TONKOBATh KaK rapaHTHIO TIpH -
GpIBHOCTH NpoeKTa. I pyroil HeaoCTaToK — HEMPHMEHUMOCTD KpUTE-
DHA OKYTIAEMOCTH K MPOSKTaM, UMEIOLLIMM PasiHYHOe pacTipeesicHue
APUTOKA JCHEXHBIX CPCACTE 110 TOAAM.

ConoctaBUMbIe OLIEHKH MOTYT GBITH NOIYYEHEI IMUIb DK CPaBHE-
HUH BaPHAHTOB, HMEIOIIHX ONHHAKOBBIH CPOK XXH3HU H OAHHAKOBYIO
CTPYKTYDY NPHTOKA NEHEXHBIX CPEACTB. B MPOTHBHOM c/yyae NpiMe-
HEHHE ITOTO NMOKA3ATENA AOMIKHC COTPOBOXAATLCA JOMONHUTEIBHEIM
aHanW3OM K pacyeTaMH.

QOpaTHBIM CPOKY OKYNAeMOCTH SBAASTCA NIOKA3ATEb penmabetn-
HOCHIU KARUMAAGGAONCEN U, T.€. TepBOHAYANbHLIX 3aTPaT:

r=(P/K)»100%,

&

rae  #— peHTaGeAbHOCTD KANUTAIOBNOXeHUI, %.

DTOT NOKA3aTENk 001ARAET TEMH XKE HEIIOCTATKAMM, UTO K CPOK OKY-
NMAeMOCTH, TIOCKOMBKY OH TAKKE HE YUHTBIBAET CPOK XKHIHH HHBECTH-
LIAOHHOTO IIPOEKTA, T.2. BPEMEHHYIO IEHHOCTE IeHer, PeHTabensHOCTh
POEKTOB MOXeT OHITL ONMHAKOBOH, & TEPUO KU3IHH PA3MTUYHBIM.

TpeTbHM NMPOCTHIM KPHTEPUEM SIKOHOMUYECKOTO 0GOCHOBAaHHMA HH-
BECTHLIHOHHOTO TIPOEKTa ABNACTCA YPOBEHb cpednell permabeabHocmu
NpoeKTa:

F=(P/K) x 100%, o

Toe F— CPeNHAs peHTABEIBHOCTDL NPOEKTA;
K — cpeauss 3a mepyonR BESTHYHHA KATTHTATTORNOXEHUIT,

¥
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OTOT KPUTEPUH yXKE YUHTBIBACT CPOK XM3IHW MHBECTHIIHOHHOTO
MpPOeKTa, XOTs H OYEeHBb NPHOMUIHTETBHO.

B oTedecTREHHOM NPaKTHKES AA4 OUeHKH 2§ubeKTHBHOCTH BapHaK-
TOB KANHUTAMOBIOXKEHHH Hallle BCETO HCNOAB3YETCH KPHTCPHH MUmHuMYy -
M@ npugedentivix 3ampant (1A paBHOBSTHKHUX 00BEMOB NTPOU3BOACTBAY.

Z,=C,+ K x r* - min, - f

rae  Z -— NpHBEAEHHBIE 3aTPAThI IO /-MY BADHAHTY;
C,— ceBecTOUMOCTD MPOYKUUH MO i-MY BApNAHTY;
K, — KanuTanoBnoXeHH 110 i-My BAPHUAHTY;
r* — HopMaTuB 3peKTUBHOCTH KaninTanosnoxeHni (0,20).

PaccMOTpHM ABA MpUMeEPa CPABHEHHS BAPHAHTOR (PHHAHCOBLIX BIO-
KeHMit.

ITpumep 1. CpaBHUBAIOTCS [BA BAPHAHTA PEATH3ALMH OAHON M TOH Xe
npoaykuuw (taba. 8.5).

TaGnunua 8.5
Noxaaarenwn ¥cnoswoe Bapuante
oboanavenne

1 2
Ob6beM npopax N 100 100
CefecToumocTh c 90 80
KarnuTanbHbue BAOXEeHHA K 60 80
Npubeine P 10 20
MpWBEeo&HHbIE 3aTPATL Z=C+Kxr* 102 96
Cpoxk oxynaemocin T=K/P B 5

B pacCcMOTPEHHOM NMPHMEPE AYYLEIMM ABNAETCA BAPHAHT 2, TAK KaK MpH
€ro HCTMONBIOBAHHH NPHBEACHHEBIE 3aTPATsl MHHHUMANbHL. Mcrionb3osats B
KAUYECTBE KPHTEPHA CPOK OKYMAEMOCTH B ITOM CAYYaE HET HEOOXOAHMOCTH,
TAaK KaK NP1 OAMHAKOBBIX 06BEMAX POAaXK £ro JHAYEHHE BCErna TPONOpPLEHO-
HAMTbHO TIPHBEAEHHBIM 3ATPATAM.

TIpumep 2, CpaBHHUBAIOTCS TPH BAPHAHTA pealH3aLHH PAITNYHOH NpoayK-
uHu (Tadn, 8.6).

B paccMOTPEeHHOM APUMEPE AYUIUHM ABTAETCH BAPHAHT 3, Tak Kak npH
2r0 HENONbL30BAHUM CPOK OKYRAEMOCTH TpHBELEHHBIX 3aTPaT MUHHMANEH,
KpurtepreM npupeacHHBIX 3aTPAT B 9TOM CYYae NONBIOBATECH MOXHO, HO

cregyeT paccyuTaTh MX ua | py6. npoaykumu.
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TUTTR T e B n UL NRE YL Tagaume 86

Moxasarenn YcnoeHoo BapuanTh
oboanaveHmne

1 2 a
O6bem nponax N 100 120 200
CebacToumMocTs c 90 100 160
KanuranbHele BROXEHUS K 60 100 190
Mpudbine P i0 20 40
Mpueeaghiie 3aTPaTh! Z=C+Kxr* 102 120 198
Cpok okynaeMmocTu T=K/P 6 9 4,75

Ecny KanuTanbHbIe BROKEHUA pasHeCeHb BO BPEMEHHN, BJICKEHHH
HeOGX0ANMMO NPUBOAHTE (AMCKOHTHPOBATE) K 0AHOMY roay.

B HacTodlee BpeMa MeXXIyHApOAHAS H OTeUeCTReHHAA MPaKTHKA
0GOCHOBAHHUA HHBECTHLIMOHHBIX TIPOSKTOB MCHONB3YET TaKke obobwa-
101lIKHe MOKA3aTeN, OCHOBaAHHbIE HA AMHaMHYeCKMX METOdax pacyeTa,
KOTOPHIE NO3BOJIAIOT NOATOTOBUTE PELICHHE O Lie/1eco00pPa3sHOCTH (He-
UenecooBpazHOCTR) BAOKEHHS CPERCTB K O pazMepax TpeGyeMbIX HH-
BECTULIHI ¢ YMeTOM BpeMeHHON CTOMMOCTH JeHer:

HHACKC PeHTA0CNbHOCTH HHBECTHLIHIL;

YKCTAS TEKYLLIASI CTOWMOCTE {(MHCTRII{ AMCKOHTHPOBAHHBII 10X00);

BHYTPEHHSISL HOpMa HOXOIHOCTH (2(heKTHBHOCTH);

JUCKOHTHPOBAHHBIA CPOK OKYHAEMOCTH,

Huoexc penmateaswocmu ungecmunuii {IR) — 3710 oTHOWeEHNWE BbI-
TOR K 3aTPaTam, T.e. OTHOIIEHHE AUCKOHTHPOBAHHBIX ACHEKHBIX MO-
CTYTUTEHWH OT MPOEKTa K MepBOHAYANbHBIM 3aTpaTam:

" . 1
B_E(B"(nr)']

C afn,. 1 Y
! E(C"(nr)*J

rae B — Bbiroabt MpoeKTa BTOA /; .
C,— satpaThl IpOEKTa B rofl /;
t— 1, ..., # — rOObI XH3HH TIPOEKTA;
¥ — CTABKA NPOLIEHTA.

* Cm.: MeToguueckue PeKoMeHaaumMn nNo oueHke 3 hekTUBHOCTU MHBECTALMON-
HbIX MPOEKTOR, YTBepxAeHHbIE MUHIKOHOMUKU PD, MUuHGUHOM PO 1 TockoMuTeTOM
P® no CTPOMTEABHON, APXUTEKTYPHOR 1 KWIMLLHOK nonuTuke 21.06.1999 Ne BK 477,
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Hoxazamens wucmoit mexyweli cmoumocmiu ( NPV) npeactasnser co-
60# pa3sHOCTL COBOKYTIHOTO A0X0N4 OT PEanu3allMK MPOLYKLUHH, pac-
CYKWTAHHOTO 33 ACPHO PEaNU3aL UM NPoeKTa, H BCeX BUAOB CyMMap-
HBIX PACXO0R 3a TOT Ke NepHOI, ¢ YIETOM (PaKTopa BpeMeHH (T.¢.
JHCKOHTHPOBAHHEM Pa3HOBPEMEHHBIX I0XOA0B H PACXONOR), I

Ecni cymMMapHoe 3HauyeHHe ICHEKHBIX TIOTOKOE PaBHO HYAIO, To
NOCTYTNICHUIT OT MPOEKTa XBATAET TOABKO HA BO3BPAT RAOKEHHOTO Ka-
MUTANA, ECTTH XE OHO MONOKHTEABHO, 3HAYHT, TPOEKT 06eCneynBaLT
G0os1blIE MOCTYMCHU, YeM HEOOX0OAUMO IN9 OBCNYXXUBAHWA A0ra W
BBINAAT MHHHMANbBHOTO YPOBHA HOX0Na YUPERUTENAM H UHBECTOPAM
koMnaunn. EctecTReHHO, YTO B CTyHae HaNWYHA HECKONBKUX B3aAHMO-
HCKJTIOUAIOLINX IPOSKTOB, APH NPOYMHX PABHBIX YCITOBUAX CICIYET BLI-
6paTh TOT BApMAHT NpoexTa, NPV KoTtoporo Bhiwe.

Hrak, TouKkoit oTcuerta chyXut Hynepoe sHayenune NPV

3 Br _q
“(l+#)

rae B — BBITOXBI MPOCKTa B Iof /;
C, — 3aTpaThl IPOCKTa B TOM {;
f— 1, ..., n — TOOBI XKU3HH MPOSKTA;
F— CTABKa NPOLEHTA.

TTpu NPV = 0 AMCKOHTNPOBAaHHBIH MOTOK 3aTpar paBeH AUCKOHTH-
POBAHHOMY MOTOKY BHITOA. DTO AMCKOHTHPOBAHHOE 3HAYEHHE B TOUKE
6e3yObITOYHOCTH W Ha3BIBAIOT enympenneil nopmoli doxodnocmu (IRR). |
JaHHbIH KPHTEPHIT TO3BOAET HHBECTOPY OLIEHHTE LIENECO0BPa3HOCTD
BIOXeHHs cpeacTs. Ecnn 6aHKoBCKas yueTHAA cTaeka bonbire [RR,
TO, TOMOXHE AeHBrH B GaHK, MOXHO MOJAYYHTE GOMbIIMIA KOXO,

BHYyTpeHHs HOPMa ROXONHOCTH OMPEARIISETCA KAaK IMOPOTOBOE 3HA-
YeHue peHTAbEeTLHOCTH, KOTOPOE 00eCTIEUMBAST PABCHCTBO HYAIO HH-
TerpanbHoro apgeKTa, PacCYHTAHHONO HA IKOHOMHYECKHI CPOK XKH3-
HH UHBECTHLIMIA, T.€. IpUBEACHHAA CTOMMOCTD OXKHIAEMEIX TPHTOKOB
JeHEeXHBIX CPEACTB PABHA MPUBEACHHOH CTOMMOCTH OTTOKOB (TIPH 3TOM
BO3MEINAETCA MHBECTHPOBAHHBLI KaruTan).

IRR — Takas c¢raBKa AUCKOHTA, TIPH KOTOPOit coBpeMeHHAA CTO-
HMOCTB BCEX MOCTYTNEHUI OT IPOEKTA PABHA COBPEMEHHOMN CTOMMOC-
TH 3aTPAT Ha HETo. DTOT METON NpeacTaBnieT coboil paHXuporaHie
HHBCCTHLHOHHBIX MPEANOKCHUIH TYTEM HCMONBIOBAHNS TIOHSTHS «TIpe-
JeSTLHBIA YPOBEHb JOXOIHOCTH BIOXeHMH B AKTHBLI NpeanpusaTis». Ha
NMpakTHKe Yaiue scero JRR HaxomaT nepeGopoM pasiHYHBIX NOPOTo-
BHIX 3HaueHUi peHTaGenvHocTH. TTpoekT cunTaeTces peHTaGENBHbBIM,
ecii BHYTpeHHW I KobDHLIHEHT He HHKE HCXOTHOTO [TOPOTeBOTO 3Ha-
YEHWSL.

NPV =

=0,
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Orciona sicHo, 4TO CTaBKa AMCKOHTA, ONpesensemast no Metody JRR,
npencrapager coboi MakcManbHEI YPOBEHb CTOMMOCTH [TPHUBJIEKae-
MBIX LTS OCYIIIECTBAEHHS NPOEKTa HCTOUHHKOB (hHHAHCHPOBAHHA, TPU
KOTOPOM CaM MpOeKT ocTaeTed 6e3y0pTouHbIM. [Tpy 3TOM Npeanona-
Taerca, YTo BCE MOMYUCHHBIE OT OCYIISCTBIEHKA MPOEKTa CBOGOIHLIE
JeHEeXXHble cpeacTsa 1100 GynyT peHHBECTHPOBaHH 1o cTaBKe JRR,
NMG0 NCMONb30BAHBL HA MOTALICHHE 3aA0JIKEHHOCTH mpoekTa. Ecmu
BHYTPCHHHMI Npeae/IbHBIA YpoBeHb 10X0AHOCTH MPEBLILIAET CTORMOCTD
BAOKEHHBIX CPEACTB, NMPOEKT MOXKHO PEKOMEHIOBATE K OCYILECTRAC-
HHI0, B IPOTUBHOM CITY4ae MPOEKT CHHTASTCA HelejiecoobpasHuiM. B 1o
ke BpeMd 3HaYeHHe JRR s AAHHOro NPoeKTa MOXET TPAKTORATHCH
KAk HUXKHHWIH rapaHTHPOBAHHBIH YPOBEHb IPHOBIIEHOCTH HHBECTH LM -
OHHBIX 3aTpar. ECAu oH ¢ y4eTOM prcKa OCYIHECTRACHNA JAHHOTO MPOo-
€KT4 MPEBbIYACT CPEAHIHNO CTOMMOCTD KATTUTANA B JAHHOM CEKTOpe
HHBECTHLMOHHOCH AKTHBHOCTH, TO TIPOEKT TAKXKE MOXET ObITh pEKO-
MEHIOBAH K OCYLLIECTBASHHIO,

Luckonmuposannuit cpok oxynaemocmu (DPBP) — cpok okynaemo-
CTH HPOEKTA, ONPEReAseMblil KaK nepHol, KOTOpsii TpeGyercs nns Bos-
MEILIEHNA HAYaNbHOTO KaliMTaNa fnocpedcTBOM HaKOTNEHHBIX YHUCTRIX
peaTBHBIX JeHEeT, TeHEPUPOBAHHBIX IIPOSKTOM.

Mertoanika oueHkH 3 HeKTHBHOCTH HHBECTHUHOHHBIX NPOSKTOB
BKJTIOYAET HECKOJIBKO 3TANOB.

ITepeutil aman — cpaerene nokazamens o0utesi peHmabesbHoCn I UH-
BECTMUNRUOHHBIX NPOCKMOB CO CPEOHUM NPoiieHnom OaHK08CK020 Kpedu-
ma. Uens — nouck 6os1ee BITOANBIX BAOXEHMIT kanurana. Ecaw pac-
yeTHas peHTA0e1bHOCTb HHBECTHIMOHHOTO TIPOEKTA HUXKE CPelHero
npoleHTa OaHKOBCKOTO KpequTa, RPOEKT AOMKEH ObITh OTBEPTHYT,
MOCKOBKY B 3TOM CIY4Yae N HbIH BHIFOIHEE POCTO MOMECTHTE B 6aHK
MOA MPOLEHTEL.

Bmopoit aman — cpasrenuie pemabessHOCMI HREECMULUORHBX NP0~
EKMOB CO CPpeoNuM meminom undaaru 8 cmpane. Llens — MUHUMU3ALIMS
HoTephb AEHEXHEIX cpencTs ot MHAsUKK, [1pk 5ToM 0Taa4a OT KHBEC-
THIHOHHOTO MPOEKTA AOMXHA ObIThH BBILIE CPEIHUX TEMMOB HH(IS -
LIMH.

Tpemuit sman — cpaereniie npoekmos no o0seMy mpeldyemuix ungec-
muuui, Llens — MHHUMH32UWA NOTPEGHOCTH B KpeanTax, BHOOP Me-
HEee KamHTanoeMKoro BapHadTa, B cmyvasax xoraa TeMmsl HHOAALMN

- BBILOE peHTAbeAbHOCTH TIPOSKTA, KATHTAN NPEENMPUATHA C TeYCHHEM
BpeMeHM 00eCLUeHUTCA U He OyAeT BOCTIPOW3BEASH,

Hemeepmuili 3man — cpasHerue HPoexmos o CPOKaM oKynaemMocny.

Lent — BuIGOp BapHaHTA C MUHUMATBHBIM CPOKOM OKYTIaeMOCTH, YeM
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PaHble OKYTIATCH WHBECTHIMOHHbIE 3aTpaThl NPEANpUATHA, TEM BOJIb-
lle ¥ HEero WAHCOB Ha BO3BPAT MPOH3BeAeHHBIX BIOXEHHI U MOBBILLe-
HHe 061t 2P PeKTHBHOCTH XO3AHCTBEHHON AEATENEHOCTH.

CpoK OKYNMaeMOCTH HHBECTHUMOHHOIO MPOEKTa PaCCYHTLIBACTCA C,
yueToM $aKTopa BpeMeHH MTYTEM de1eHHA CYMMBI MHBECTHIIMH Ha pa3s
Mep eXeronHOoH NpUGBITH OT MPOoeKTa.

ITameili aman — oyenxd cMabuUtbHOCMU @XCe2001bIX (eXcemecHHbLY,
KeapmanbHeiX) nocmynsenuit om peasusaytiu npoexma. Kputepuu oues-
KW HA ITOM 3Tane HeomHO3HaYHL. HHBecTOpa MOXET MHTEPEeCOBaTh
KaK PaBHOMEPHO pacrpeneeHHbIA 110 TONaM MPOLIECC OTAaYH 1O TIPo-
€KTY, TaK M YCKOPEHHDI (3aMeUTeHHBIH) TIpoLiece MOMYYeHH JOX0-
OB OT UHBECTHUIMH K HAYany WM K KOHLY TIepHOAR OTAAYH,

Lfecmolt aman — cpaenenue obuwel permatienbHOCMU UHEECMULLIOH-
Hulx npoekmoe be3 yyema ghaxmopa epement, T.¢. BACKOHTHPOBaHUA
goxogos. Liens — BeiGop HanGosee penrabensHOTO NpoekTa 6e3 Kop-
PEKUMHN Ha BpEMEHHBIC OTKIOHEHHUS NoKazareyieil. DTo BOSMOXHO, eCJIn
'CPOK MPOEKTa KOPOTOK WAH 00liee COCTOAHUE IKOHOMHKH C¢TAOHb-
HOe, YCTOHYUBOE.

Cedomoli sman — cpasuenue obuell permabesbHocmy npoexma ¢ yve-
mom gaxmopa eépementi. Byoyline MOCTYTINEHUS M JOX0AB NPHBOLATCH
K UgHaM HavalbHOTO NepHoa, T.e. KammuTan OyAyLIero repHoia Belpa-
Kaercd B TeKytuei (HagansHoit) cronmoctu, TTpH 3TOM MOXKET HCTONb-
30BaTECA OObUYHASA GOPMYAA KAMTHTATH3aLHHW A0XOI0B;

Ko = Ko (1 H 1Y,

Tae Km — GyayluIas CTOMMOCTb KaITHTaNna,
K, — Texyllas (HauaIbHas) CTOMMOCTB KanuTana;
¥ — CTABKa ANCKOHTA (HApAITHMBAHWAS KATIMTANA);
{ — YUCIO [IEPHOIOB (JIET, MeCALIeB W T.1.).
Hcnonsaysa 3ty popMyay, MOXHO GyayiiHe NOXONBI OLSHHATD B Te-
Ky1Iei CTOUMOCTH:

K, = Kﬁu/(l + ry.

B npuseneHHoii MeToguKe oba3aTeIbHa CTPOTast MOCNEOBATENb-
HOCTB 3TanoB. OHA T LWb OTPAXaeT TOT (haKT, YTo TPH olleHKe 3hdex-
THBHOCTH HHBECTHUWOHHLIX TPOCKTOB HEODXONHUMO YUHTEIBATD CAHO-
BpeMeHHO MHOIHe (hakTopsl. PaccMOTpHM pAA ITPHMEPOB HHBECTHIH -
OHHOTO aHaTH3a,
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Hpumep 1. OnpeneanTt BEANTHHY NPUBEICHHOIC A0X0a OT HHBRECTHLMI
3a asa roaa (P, ) IpH yCAoBHH, YTC B NEPBOM roay noaydeHe 100 muau pyb.,
BO Bropom rofy — 200 maH py6. Fonosan cTaska aMckoHTa 60%.

Pewenue: |

| Pan=100x — 4200

i
az0.6y 200" oo gy = 140,625 mawpyb.

Ee T

Mpumep 2. 250 Thic. pyG. uHBeCTHPOBAHK Ha 4 roaa nol 6% roaosbix. On-
peaesvTh CYMMY COKHBIX NPOUSHTOB, HAYUCEHHBIX K KOHLY CpoKa.
Perverue:

F=250(1 + 0,06) = 315,6 Tvic. p¥6.;
2% = 315,6 — 250 = 65,6 Thic. py6.

Tpumep 3. Onpenenuts CyMMY CPEICTB K [OTAWEHHIO KPATKOCPOYHORO
KpeauTa B pazmepe 100 MaH pyG. yepes 18 AHel NpH FOLOBOCI CTABKE NMPOUEH-
Ta 60%.

Petenue:

F=100 (1 + 18/360 x 0,6) = 103 MaH py6.

Hpumep 4. Onipeneauth BpUpOCT UEH H CKOPPEKTHPOBAHHBIE BIOXKEHHA
NPH YCAOBUY, 4TO 06BEM NPENCTOALINX BAOKEHUH OPraHH3aLUHH TaHHPO-
Basica 120 MaH py6.; oBWHI HHACKE LEH Ha MATEPHANBL H TAPHOH B NPpeacTo-
AeM NepHoLe COCTARBHT 2,4,

Pewenue:

IMpupocT HHAEKCA LIEH:

2,4—1=14, 1.e. e npoucHrax — 140%.

CROPPEKTUPOBAHHBIE BIOXKEHHS:

120 MAH pyG. x 1,4 = 168 MITH. py6.

Hpumep 5. OnpenenuTh TpeGyemyio CYMMY BKIAA4, YTOGHL Y€pes rog no-
JY4MTh AeHbrH B cymme 100 Teic, py6. BaHK HAuMCAAeT NPOLIEHTH O CTaBke
25% ronoBsix.

" Pewenye:

P=F x 1/(1 + ry =100 x 1/(1 +0,25)! = 80 Thic. py6.

Hcrionbaosaiye NeperMHCIeHHBIX METOZOB aHANN32 3(HbeXKTHBHOC-
TH HHBECTHUMIT — HEOTBEM/IEMA YACTh OOBEKTHBHOM OLUEHKH NPpOeK-
Ta. BaxHe HiINM 3TaroM 3lech ABNSETCA aHANU3 HHBECTHUMHOHHLIX
PUCKOB.

CylUECTBYIOT [IBa OCHOBHEIX NOAX00A K aHANU3Y PUCKOB: KaueCTBeH-
Hbl 1 KOTHYECTBeHHBI,
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B xone kavecmeennozo (OMHUCATENSHOIO) aHATH3A OMpedeNsioTes
OCHOBHBIE BO3MOXHEIE PUCKH MPOEKTA, OMTHCBIBAIOTCH HOCNCACTBHL UX ,
peanu3aLHH U HAMEUAIOTCA MYTH MUHUMH3ALIMH € YKa3aHWEM NPUMED- |
HOH CTOMMOCTH; B XOAE KOAUYECMEeHHO20 AHATIN3A H3YYAIOT ue.nmeue-r_:J
HHe 3¢ eKTUBHOCTH NPOEKTA B PE3YALTATE MPEANnoaraeMbiX HIMeHe o
HWil pAna dbakTopor (nokasareneit, nepeMeHHbIX), TPOBEPAEMBIX Ha
PHCKOBOCTD.

KayecTBeHHBIH AHATH3 PUCKOB MOXKET MPOBOAUTECA NO CHEAYIOUTHM
OCHOBHBIM HATPABICHUAM:

(hHUHAHCOBbLIE PHCKH;

MAPKETUHTOBbIE PHCKH;

TeXHUYECKHE PHCKH;

PHCKH YYACTHHKOB MPOEKTA;

MTOJIMTHYECKHE PHCKH,

OPHIKYECKHE PHCKH,

IKONOTHYECKHE PHCKH;

CTPOUTENTBHEIE PUCKH;

cneunpHIecKHE PHCKH;

O0CTOATEIBCTBA HETPEOAOAWMOE cHnBl {(popec-Maxop).

Lens KOMMYECTBEHHOTO aHANNH33 — H3YUYSHHE U PACYET H3MEHEHMIt
KPUTEPHEB MPOEKTA, HATPHMED YHCTOM TeKyleit cronmocth (VPV), B
3aBHCHMOCTH OT H3MEHEHH BEIOPAHHBIX MOKa3areneii ((hakTopoB).

Haubonee pacnpocrpaHeHHEBIE METOAB AHATH3a PHCKOB — AHATH3
YYBCTBHTENIBHOCTH (YSA3BUMOCTH), AHAIH3 CLIEHAPHEB H HMHTALIUOH-
HOE MOgSTHPOBaHHE pHCKOB {HanpHMep, TIo MeToay MoHTe-Kapro),

ITpu arasiese 4ygcmaumenvrocni CHAYANA PACCUKTHIBAIOT OA3HCHBII
BAPHAHT, KOIIA BCE MepeMeHHble MOMYYaloT CBOM NPEATIONaraeMue
3HauYeHUsA, 3aTeM TONBKO OIHA W3 MEPEMEHHBIX, NMPOBEPSIEMbIX Ha PUCK,
MEHSIET CBOE 3HavYeHHe (Hampumep, Ha 10%), Ha OCHOBE Yero nepe-
CYHTHIBAIOT HOBOE 3HAUYeHHE HCTIONB3YEMOTO KPHTEpHA (HAnpHMep,
NPVunu IRR). 3aTeM OLEHHBAIOT MTPOLICHTHOE H3MEHEHWE KPHTEPHH
110 OTHOWIEHHIO K 623HCHOMY BAPWAHTY K UCUUCTAIOT MTOKA3aTeNs UyB-
CTBHTENBHOCTHU, T.€, OTHOIEHHE MPOLUEHTHOrO H3MEHEHHA KPUTEPHS
K M3MEHeHHIO 3HAYeHHA NepeMeHHOM HA 1% (3RaCTHYHOCTE H3MEHEe-
HUS KPHTEPHS MO AaHHOMY ¢akTopy). Taknum xe 0bpasom ucuncna-
OTCA TOKA3ZATENHN YYBCTBHTENBHOCTH 1O KAXKAOH M3 OCTANBHEIX Nepe-
MeHHBIX. [ia/iee Ha OCHOBAHUM STHX PACYeTOB MPOBOIAT IKCIIEPTHOE
PaHXMPOBAHUE MEPEMEHHBIX TTO CTENIeHH BAXHOCTH {HaNpHMeD, 04eHb
BBICOKAA, CPeAHANA, HEBBICOKAA) H AKCTIEPTHYIO CUEHKY TPOTHO3HpYe-
MOCTH (MpeacKa3yeMoCTH ) 3HAYSHHH NepeMeHHEBIX (HAaTTIPUMED, BEICO-
Kas, CpedHAA, HU3Kag). 3aTeM 3KCepT MOXET NOCTPOHTE MATPULLY
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YYBCTBHTENBHOCTH, TO3BONIOULYIO BELISTHTE HAaUMEHee W HanGornee
PHUCKOBAHHBIE 17 MTPOeKTA (D2KTOPHI (NOKA3aTETH).

Kak BMIHO, aHANU3 YYBCTBUTEABHOCTH IO HEKOTOPOM CTENEeHH AB~
RACTCA IKCTTEPTHBIM METOAOM; KPOME TOTO, HE aHATH3HPYETCH CBA3D
{KOppenauUnA) MeXIy W3IMEHeMbIMH NEPEMEHHBIMH,

Ananus cuenapuee npeacTapaaet coboli PaIBUTHE METOMMKH aHANH-
33 YYBCTBUTENLHOCTH NPOEKTA! OMHOBPEMEHHO HeNIPOTHEOPEYHEOMY
(peanHCTHUECKOMY) H3MEHEHUIC NMOABepTaeTca Bed Tpynna GakTopos
{nepemMeHHbLIX), PAaCcCUHTBIBAIOT ECCHMMCTHYECKHI, HauboNee Bepo-
ATHBIIE, H ONTHMHUCTHYSCKHIE BAPHAHTEI (CLUEHAPHH) BO3MOXHOTO HU3-
MEeHEHHA MepeMEHHBIX, B COOTBETCTEHH ¢ 3THMU pacyeTaMH ofpese-
AT HOBBIE 3HaveHnA KpuTepres NPV u JIRR. Oty nokalareny cpag-
HHBAIOT ¢ 0a3HCHBIMHM 3HAYeHWAMH ¥ AT HeoBXOAUMBIE
pekoMeHaauKru. OCHOBY peKOMeHAAUMIT COCTABASET ONpeleieHHOoe
MPaBHA0: AaXe B ONTUMHCTHUSCKOM BAPUAHTE HeT BO3MOAXHOCTH OC-
TABHTB NPOCKT AN JaNbHEHIWEr0 pacCMOTPeHHA, ecni NPV takoro
MPoeKTa OTpHUATENEHA, U HA0DOPOT, MECCUMHCTHYECKHI CUEHApHH B
cAyyae NoAydyeHUs NONOXUTeNBHOFO 3HaYeHus NPV no3sonser cie-
JIaTh BEIBOA O TIPHEMJIEMOCTH JAHHOTO NPOEKTA, HECMOTPA HA HANXY/I-
1IHe OXUIEaHUS,

Memod Moume-Kapsao coeAiMHAET METOO B! AHATH3a YYBCTBHTEALHO-
CTH W aHaJIN3a CUeHapHeB Ha §ase BepoaTHOCTHOTO Toaxona. OH qoc-
TATGHHO CHIOKEH,, €T0 PCATH3ALHS BO3MOKHA TOMLKO ¢ TOMOLIBK) KOM-
nbioTepa. MTOr TAKOTO aHaNH3a — pacnpencneHHe BePOATHOCTEH BO3-
MOXHBIX PEIVABTATOR TIPOEKTA (HanpuMep, BepOATHOCTD NONYYCHHUHA
NPV < 0), Ha OCHOBaHWH YETO MPUHUMAIOT PELLICHHE O CTETICHH PHC-
KOBOCTH AaHHOTO HPOSKTA.

Pe3siome

BHeoBGOpPOTHRIMH HA3BIBAIOT AKTHBBI, CPOK MOTALWEHHS KOTOPBIX
TIpEBLIUIACT |2 MeCALIER TIOCIE OTYETHOM NaThl, WK OHHW UCTONH3IYIOT-

‘co 33 IePU O, NPEBLILIAIOUINI HOPMATEHE it TPOW3BOICTBEHHBIN LUK,
ec/ii nocneaHuil Goaee 12 mecaues. B xone aHanin3za cTpyKTYphl BHe-
OBOPOTHHIX AKTUROB ONTPLIESAIOTCA CTATHI AKTHBOR, T10 KOTOPBIM PO~
M3OHITH HAHBONBLINE H3IMEHEHNS, TPHYMHBI 3THX H3MEHEHM, BbISIC-
HASTCA THIT CTPATErHH NPEATIPHATHA B OTHOINEKHH IOATOCPOYHBIX RITO-
WEeHWH.

QOcoboe BHUMAHUE CAeaYeT yACAUTh AaHAAN3Y AHHAMWKH W TEXHH~
4ECKOT0 COCTOAHUS OCHOBHBIX IPOH3BOACTBEHHBIX CPEACTR, ONpeac-
JIAIOLINX NPOH3BOACTBEHHYIO MOWHOCTE peanpuaTus, @aktopHbtit
aHaK3 (POHAOOTAAYH OCHOBHBIX CPEACTB MO3BONIET OTIPEACTUTb BIH-~
AHUE HA DTOT MOKAIATENb A0 OCHOBHBIX TIPOH3BOACTBE HHBIX CPEACTB
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B COCTARE BCEX OCHOBHEBIX CPEACTB, AOMH AKTHBHOH 4acTH B COCTABE
OCHOBHBIX ITPOH3BOACTBEHHBIX CPENCTB, AOAM HAMKYHOTO 0OOpYaAOBa-
HUA B CTOVMMOCTH AKTHBHBIX CPSACTE, 40U YCTAHOBISHHOTO 060pYya0-
BaHUA B COCTABE HANMYHOCO, JONH AciCTBYIOWEro ¢OOpyI0BaHHA B
COCTaBe YCTAHOBMIEHHOTO W, HAKOHew, BbipaboTKY NpoayKUuK Ha | pyo.
CTOMMOCTH ZeiCTBYIOLIEro 060pya0BaHHA (KOI(HDHLIHEHTA MHTEHCHB-
HOCTH MUCNOIB30BAHUA A¢HCTBYIOLIEro 000pYA0BAHHA).

[pu oticHKE 3KOHOMHYeCKOit 3B PeKTHBHOCTH HCMOAB3OBAHHSA OC-
HOBHBIX CPEACTE PACCYHTHIBAIOT AMHAMHKY HHTEHCH(PUKALIMH HCTTOTb-
30BaHH OCHOBHBIX CPEACTB, T.¢. OHA00TRAUH WK (POHIOEMKOCTH,
TIPHPOCT OCHOBHBIX CPEACTB Ha 1% npHpocTa MpoayKUUH, BAVAHUE
HCTIONB30BAHHA OCHOBHBIX CPEACTB HA MPHUPALEHHE NPOAYKLIHH, OT-
HOCHTeTbHOE OTKJtOHeHWe (TIepepacxo WAK 3KOHOMHIO) OCHOBHBIX
CpeACTR TO OTHOIIEHMIO K TPHPALICHHIO NPOAYKUWK. BaxHbiM noka-
3aTesieM TEXHKYECKOro Mporpecea ABAsIOTCH pacyeThl 3KOHOMHYECKO
3thPeKTHBHOCTH HHBECTHLIM It B OCHOBHEIC CPEACTBA, COCTABAAIOUIHE
CYTh HHBECTHLIMOHHOIC aHAJTH34a.

Bonpocbl aAnA camMonpoeepky

1. YUTo AOHHUMAIOT IMOA TEPMHHAMH «BHEOBOPOTHBIH (OCHOBHOI)
KAIMTAI» W «000POTHRI Kanurans»?

2. Kakune MeToabl 0LeHKH OCHOBHBIX IPOH3BOACTBEHHbIX CPEACTB
HCTIORABL3YIOTCA B YNIPABAEHUECKOM aHann3e?

3. Ha30BHUTE OCHOBHBIE MOKA3aTeNIH MCHOMB30BAHHS OCHOBHBIX
CpENCTB.

4. Kak paccudTaTh BAHAHHE hakTopos Ha nokazartenb hoHA0OTAA-
UM OCHOBHBIX CpeacTB (¢poHAOB)?

5. Kak onpeneants OTHOCHTENBHOE OTKAOHEHHE OCHOBHEIX CPEACTB?

6. Kak onpenenuts BAMAHHE 3KCTEHCUBHOCTH H HHTEHCHBHOCTH B
HCITONB30BAHHH OCHOBHEIX CPEACTB Ha NMpHpallieHHE MPOIyKUHN?,

7. Uto TaKoe HHBECTHLIMOHHbBII aHaTH3?

8. HazoBuTe OCHOBHBIE METOMBI OLIEHKH 3KOHOMHYecKoi adipeka
'TUBHOCTH MHBECTHLHOHHOTO FIPOEKTA,
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_ AHANNG 2DDEKTUBHOCTU N
- MCNONb30BAHMA OBOPOTHbLIX AKTUBOB i

9.1. AHANNU3 CTPYKTYPbLI, AUHAMUKM 0O0POTHBIX AKTURORB
M MCTOYHUKOB WX GOPMUPOBAHUA

Kak nogvyepkMBaiocs paHee, K 000POTHLIM (KPaTKOCPOYHLIM) ax-
THBAM B OTAWYHE OT BHEOOOPOTHBIX OTHOCATCH AKTHBBI, CpOK obpalite-
HUA KOTOPbIX 3aKaHYVBAETCA B TedueHUe |2 MecALUEB NocAe OTYETHOM
JaThl WIW B TEYEHWE HOPMAJIBHOTO ONEPALIHOKHOrO LMKAA, CTH OH
npesbiitiaeT 12 Mecsiuee.

QGopOTHBIE AKTHBH — YaCTh ABAHCHPOBAHHOIO KamuTtana. [Motpe6-
HOCTb B OG0POTHBIX aKTHBAX OTNPEAENSIETCA B OCHOBHOM HOPMHUPOBA -
HHeM Ha Gase nokazaTenedt HCTIONB30BAHHUA MPOU3BOACTEBEHHBIX pecyp-
coB. B cTOUMOCTE OBGOPOTHBIX AKTHEOB BKIIOUAIOTCA MaTepHANLHbLIC
3aMachi, HE3aBE PLICHHOE NNPOUZBOICTEO, FOTOBAA NMPOAYKUMA, AeGUTOp-
cKas 3210MKEHHOCTD 1 JeHexXHBIE cpeactsa. B ctouMocTi 060poTHBIX
AKTHBOB NONYIAIOT OTPAXEHUE NPEeXKAE BCETo NpeaMeTa Tpyaa, a Tak-

- Ke CpelicTsa Tpyaa (Yepe3 aMopTH3aUHIo), CaM XXHBOH Tpya (Yepes on-
naty Tpyia). NorpebGHOCTE B ODOPOTHBIX aKTHEaX OTIpeeNisieTcs He
TONBLKO UX CTOUMOCTEIO, HO H 060payHBaeMOCTbIO, T.€. BpEMEHEM Npo-
XOXAeHH cTaani cHabXeHHsI, TPpOM3BOACTBA M CObITa TOTOBOH Mpo-
OYKUHH,

Or oGopaurpacMocTH O0OPOTHBIX AKTHBOB 3aBHCHT [TOKA3aTe b Ae-
JI0BOH aKTHBHOCTH MY KANHTATOOTAAYH, 2 OTCIONZ M OCHOBHO! NTOKa-
3atenb 3DPEKTHBHOCTH — peHTaGeIbHOCTD AKTHBOB WJTH XO3AHCTBEH-
HOH TeATENbHOCTH.

XapakTepHcTHKA 000POTHBIX AKTHBOB H AHANH3 HX CTPYKTYPb. Apy-
2o0bopom ofiopomiozo Kanumaiaa NPOU3BOACTBEHHOI'D MPEATTPHATHS
MOXHO BrIPa3uTh GopMyI0il

A=-T ..M. T
l 2 3 7

NATN
."_.. ,
rae [ — 3arpaTel KanuTana;
T - 3aKynaeHHLIE NPOK3BOACTBEHHEIE (haKTOPL! (TOBAPK): pa-
Gouas cuna, CpeacTea TPYA3 M PeAMETH! TPY.Aa;
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I1— npotiecc MpoKH3BOACTBA HOBKIX TOBAPOB; : T
T* — CTOMMOCTD HOBBIX TOBAPOB C MOTEHUHANBHOE NPHOLINBIO;
JI' — BO3BpAT KanMTana ¢ peanbHOH NPUOLIILIO;

i | — (hyHKUUA cHaBKeH M

S 2 — QYHKUMS APOU3BOACTES;
3 — dbyHxuua cbuiTa TOBapOB.

KpyrooGopoT 080pOTHOTO KaltHTana, paccMaTphBacMblil He Kak ean-
HHUYHEIA aKT, 4 KAK HEAPEPEIBHBIA NPOLIECC, HA3BIBAIOT obopomom obo-
pomuoeo kanumand. Ecnn 3a nepron (Hanpumep, roa) KamuTan Copep-
LWAET HECKONLKO KpYrooGopotos, T0 J' — BeIpYyUKa OT APOAAX 3a ne-
PHOA.

Takum o6pa3oM, B MPOLIECCE BOCTIPOM3BOACTRA (KAK NPaBHio, pac-
HIMPEHHOTO} KaTTHTA! APOXOANT TPH IHKTA: cHabXeHue, NPOH3BON-
CTBO M cOLIT. B COOTBETCTBHH ¢ LHKAaMH BOCITPOW3BOACTEA NMPOLECE
GYXranTe pcKOTo yHeTa COCTOHT U3 FISITH OCHOBHLIX 3TANOB YUETAa: yUeT
3AroTOBICHHS, YUET CKAAACKHX 3aM1acoB, YYeT [IPOU3BOACTEA, YUET ro-
TOBO MPOSYKIIWH, YUET NPoAaxX W pacyeThl. Byxrantepckuii yyer —
NPaKTHYSCKH eAVHCTBEHHAA BO3MOXHOCTE HHDOPMALHOHHOTO 0bec-
rievueHNA KOHOMHYECKOTO aHaAK3a N BLIpabOTKH YRPaRACHUYECKHX pe-
HWIEHWH MO OCYWECTRICHWIO IPHHUWNA OepeXNUBOCTH B XO3SCTBEH-
HOM ACATEALHOCTH,

B 1a6t. 9.1 npoBOAKUTCA FOPH3OHTANBHBLIE H BEPTUKANBHBIH aHAIN3
000POTHBIX AKTHBOB TO JaHHBIM Gyxrantepekoro Gananca*. [Monoxu-
TeNbHOH WK OTPHUATENEHOM IMHAMMKR 3aT1aCOB, NEGUTOPCKOI 3a105T-
KEHHOCTH, KPaTKOCPOYHLIX (PUHAHCOBLIX BIOXEHUH, NeHeXKHBX
Cpe/ICTB JIOKHA OUEHMBATECS TTYTEM COTIOCTaBASHMS ¢ AWHAMHKOM
o0peMa Mpoaax v PHHAHCOBHIX Pe3yieTaToB. T1pH pa3toit addexTib-
HOCTH HCNONB30BAHUA ODOPOTHEIX COSACTB POCT 32113COB B OAHOM CITy-
yae MOXET OBITh OLUEHEH KaK CASACTBHE paclUHpeHHst 06BeMOB Acs-
TEALHOCTH, & B APYTOM — KakK CIEACTBHE CHUXKCHUSA AeA0BOH aKTHBHO-

. CTH M COOTBETCTBYIOLIETO YBEAHUSHHSE TIEPHONA 0BOPOTA CPEACTR.

B mpouecce BOCHPOH3BOACTEA OOOPOTHBIE AKTHBbLL COCTABASIOT
IHECTh OCHOBHBIX HATYPANbHBIX FPYIT, PasiaHUya Ot XCs ATHTEABHOC
ThIO 00palue HHA (TMKBHAHOCTH):

E=E"3+ EZ+ ET+ FA3I+ EXK8 4 FA

rae  E— obopoTHble aKTUBEI (CpeacTsa);
EN3 — npon3BoICcTBEHHBIE 3aNACK,

* MpK YNPOLLEHHOM aHaNM3e A0NrOCPOYHan NebUTOPCKAN 33ZONKEHHOCTL Y-
TLIBAGTCA BMECTE C KPATKOCPOYHOW, NPY YTOMHEHHOM SHANMM3E — KAK BHEOBOPOT-
HbBIE aKTHBH,
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- Yt e s e s e e TaGauua 9.1
AHanu3 cTpyKTYphl 060POTHLIX AKTHBOR, THIC. PY6.

Noxka3zatenn AGcomoTHee | YAaenoHute reca HameHeHun
BEAWYMHL (%) & obwedn
senwuuHe 06o-
POTHRIX BKTHEOR
HA H3- | Ha KO- | Ha WB- | Ha xo- | B abco- a8 % %
vano HEW yano HEU | MOTHEIX | YOENL- | W3Me-
rona rona rona roaa B&AM- HBIX | HEHWIO
{nepuo- |(nepuo- [{nepuo- | {nepmo- | wuHax | secax | oGweit
Aa) Aa) Aa) Aa) BEAUUN-
Hut 060~
POTHLIX
MTHBOR
3anacw 590 641 74 69 +51 -5 +36,7
HAC no nprobpe- 10 12 1 1 +2 0 +1,4
TEHHBIM LLEHHOCTAM
Kparkocpousas 79 84 10 9 +5 -1 +3,6
DeGUTOPCKan 2a-
ACMHEHHOCTD
KpaTtkocpouHuie 20 24 3 3 +4 0 +2,9
DIHAHCOBLIS
BAOKEHHA
HOeHexHue cpep- 95 172 12 18 +77 +6 +55,4
CcTea
Mpowwe obopoT- - —_ - - — — —
HblE AKTUBH
iroro oGOPOTHLIX 794 933 100 100 +139 0 +100
AKTUROB

EZ — He3aBepleHHOE MPOU3BOOCTRO;

ET— ToBappl, roToBasA NPOAYKLIMA HA CKIaJax;

E23 — kpaTkocpoyHas AeOUTOpCKas 3a10MKEHHOCTS;

EX® — kparkocpouHpie QUHAHCOBBIE BAOKEHUA,

EA — neHexXHbIe CPeacTha.
. TlpoM3BOACTBEHHEIE 3aNAChl, HE3aBEPLICHHOE TPOH3BOACTEO M TO-
Bapbl HA CKITAIAX COCTABNAIOT BeIMIHHY 3anacoB (£3, ¢tp. 210 6anaH-
¢a), K KoTopoi s cGanaHCUPOBAHHOCTH MPH aHalK3e Uehecoolbpas-
no nprbasuth HAC no nprobpeTeHHBIM LHeHHOCTAM (CTp. 220 6anaH-
ca). MoXHO BBLIZENUTH KAK OTACTbHLIM KOMMAEKCHBIH 3€MEHT
OBOpOTHBIX CpeiCTR IpoUHe obopoTHEIE aKTHBL (cTp. 270 Gananca),
HO OHH, KaK NTPaBUNIQ, COCTABAAIOT OUEHDb HEDOMBITYIO BEAUYUHY W MO
CBOEMY COCTaBY MPROAMXAIOTCA K NOHATHIO AeSHTOPCKOI 3a00mKeH-
HOCTH, & CNEJOBATENBHO, NPH AHATU3E MOTYT OBITh YY4TCHE] BMECTE €
KPaTKOCPOYHOI eBHTOPCKOI 3a00NXKEHHOCTBIO.
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Jna paneHelinie it feTann3aumu oS H KapTHHBI N3MeHeHHS CTPYK-
TYphl 0O0POTHEIX AKTUBOB MOT'YT OblITh ITOCTPOCHEL TAOAMLILI, aHANO-
ruuHbie Taba. 9.1. Taxk, 455 UccAeJOBAHA CTPYKTYPSH! M AHHAMHUKH CO-
CTOSTHUA 3aNacoB UcnonbaveTtea dopma, NpeacTarieHHan B Tabn. 9.2,
@opma 3THX TaGAHU CAVKHT TAKXKS ANA aHATN3a JeONTOPCKOH 3axo-
KEHHOCTH, KPATKOCPOUHBIX (hHHAHCOBBIX BAOXEHHWH, AEHEKHBIX
cpeacts, B ¢. Ne 5 ToRoBOIT OTYETHOCTH COUEPKHTCH JONGIHUTENIBHAS
K fanaHcy MHMOPMALIHA O CTPYKTYPE KPATKOCPOYHEBIX (PMHAHCOBHIX
BIOXKEHHH U NeOUTOPCKOH 3a20/KEHHOCTH,

Tabanya 9.2
AHanu2 CTPYKTYpH! 3anacos, TeiC. py6.
Nexasatenwn ABconworHeie | YaenoHblie seca HameHeHHR
B@AWYHUHDBI {%) B oGwei
genuymuHe oGo-
POTHHIX AKTUEOB
Ha HA- | Ha KO- | Ha Ha- | Ha ko- |B alco- B % K
yano Hew yano HOW [ MOTHLIX | YRENL- | M3Me-
roga rona roaa rona BEAU- HelX | HeHwio
{nepmo- | {nepua- | (nepno- | {nrepwo- 1 umHax | eecax | oBuiei
Aa) ha) Aaa} Aa) BOAKUM-
Hit 060~
POTHLIX
aKTVBOR
Coipwe W mavepua-| 450 472 76 74 +22 -2 +43,1
Akl 1 apyrvwe ava-
JNIOMMYHBEE LEKHOCTI
XKWBOTHEE HA BRI~ —_ —_ — — — — —
PAWBAHUN W OT-
KOpME
3arpats 8 HEe3A- 40 45 ¥ 7 +5 0 +9.8
BEPWEHHAM NPOKU3-
BOACTEE (M3AEDX-
xax obpawenus}
FoTOBaA NPOaYKUMA 70 89 12 14 +19 +2 +37.3
“ TOBApPbI ANA Ne-
PEnpPOAKM
Tosape OTrPYXeH- —_ — - — - -— -
Hule
Pacxops Gyaywux 30 a5 5 5 +5 0 +9.8
nepucOoB
Apouwve zanacu M _ - - — - -_ —
JATPATH i
Hroro 3anacos 590 641 100 100 +51 0 +100
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BrieMeHTbl 0GOPOTHOTO KANHTANA SBIRAIOTCA YACTHIO HEMPEPbIBHO-
ro MOTOKa X035iicTBEHH bIX onepaiiuii. [Tokynka NpHBOAKT K yBennye-
HHIO MPON3BOACTREHHBIX 33MACOB H KPEAHTOPCKOM 3a00MKEHROCTH,
NPOW3BOACTBO BEAET K POCTY FOTOROH MPOAYKUMK; peaiu3al ks seieT
K pocTy DeOHTOPCKONH 3a10NKEHHOCTH W IEHEXKHBIX CPEICTB B KACCE U
Ha PACYeTHOM cYeTe. DTOT LMK ONePaliHit MHOTOKPATHO NMOBTOpAETCA
H B HTOTE CBOAUTCA K IEeHEeXKHbIM MOCTYIINIEHHAM H TTAATCKAM.

OcobeHHOCTEIO O00POTHBIX CPEICTE ABNAETCA TO, UTC B YCAOBHAX
HOPMAaNbHOH X035IHCTBEHHOR NeaTE/1bHOCTH OBOPOTHEIE CPEACTEA He
PacXonyloTCA, a aBAHCHPYIOTCH B PATHYHLIE BHIBI TEKYIIMX 3aTPAT
NPEATPUATHS, BO3BPALIasch MOCE 3aBepLUeHK KaXKnoro ¢GopoTa K
CBOCH UCXOAHONH BeAUUHE.

B fipakTiKe ynpaBAeHUSCKOro y4era, IaHHpoBaHiiad U aHanu3a
BLIIENSIOT TPYTIITE OGOPOTHBIX CPEACTB B 3aBUCHMOCTH OT:

QYHKQUORABHOH POAU 8 NPOKeCce RPOU3COJCMEa — 0BOPOTHBIE NPO-
H3BOACTBEHHBIE CPEACTBA H CPEACTBA B 0GpalLeHUH;

RPAKMUKH KOHMPOAR, RAGRUPOCARNUA U YRPAGACHIUA — HODMHDYEMEBIE
0BOpOTHRIE CPERCTBA H HEHOPMIpyeMbie 000pOTHEIE CPENCTRA;

UCMOUHUKOG (HOPMUPOEAHUR 00OPOMHO0 Kanumand — CODCTBEHHBIH
00OpPOTHBIT KanuTan v 3aeMHbLI1 0G0POTHBIA Kanutan;

AUKGHOHOCII (CROPOCIU NPEGPAICHIA ¢ QerexcHbie Cpedemed) — ab-
CONIOTHO TNKBHAHBIE CPEICTBA, HaWOONee NUKBUAHBIE AKTHBBI, GBICT-
PO AMKBUAHDBIC {PEanM3yeMble) CPEACTRA H MELTEHHO AMKBHAHBIE cpea-
CTBa;

CeneHt PUCKA @A0XCeHUA Kanymana — OOOPOTHRII KanuTan ¢ MH-
HHMAJTBHBIM PUCKOM RIOXEHHI, 0G0POTHEBIN KATTUTA C MAJTbIM pHC-
KOM BAOXEHN, 000pOTHBIH KAaNUTAA CO cpeOHUM PHCKOM BIOXCHHI,
00OPOTHBIH KANUTAN ¢ BLICOKHM PHCKOM BAROXKCHHMI;

CMaHOapmoe yuema u ompaxcenus ¢ banarce npednpuamun — 000~
POTHEIE CPEACTBA B 3al1acaX, JEHEXHbIE CPEICTBA, PACUETE M IpoYte
AKTHBLT;

MAREPUAABHO~GEHECHIBEHH020 CO0EPXCanU — TIPEAMETH TpyAa (Chi-
pbe, MATEPHANEI, TOTUTHEO, He3apepliieHHOE NPOM3BONCTEO M ApP.), FOTO-
Baf MPOAYKLIMS H TOBADBI, ASHEXHEIE CPEIACTBA M CPEACTBRA B PACHETAX.

Hopmupyemoie 060POTHBIE CPEICTBA NOMYYAIOT OTPAXKEHUE B HDHHAH-
COBBIX TNaHax {GH3Hec~-MNaHe) NPeAnPUATHS, TOTAA KAK HEHOPMUPY-
eMble 000POTHBIC CPeacTBa OOBEKTOM MIAHNPOBAHNA ITPaKTHIECKY HE
ABIAIOTCA,

Knaccnprkaunsg 060pOTHEIX CPEaCTB MO CTEMEHU HX THKBUIHOCTH
H CTeNeHH bHHaHcoBOrO prcka (Tabn. 9.3 u 9.4) xapakTepuayer kaue-
CTBO CPEACTB NPEANPHSTHS, HaXoasaLmxes B obopote. 3afava Takoi
KAACCHGHKALHK — BHISIBAEHHE TeX TEKYWHX aKTHBOB, BO3MOXHOCTD
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PeaNTH3aLMH KOTOPHIX NPEACTABNAETCS MalosepoaTHoil. DddekTrBHOE
ynpasaeH e 060pOTHBIM KaIUTANOM NPEanprUATHS NPpeanoaraey Kak
FIONCK M NIPHBJAEYEHHE AOMOTHNTENbHBIX MCTOWHRKOB (DMHAHCHPOBA-
HUA, TAK H PALLHOHANBHOE Pa3MelleHHE WX B AKTUBaX NPeaNpHATHA,

0COGEHHO B TEKYUIWX.
Tabnuya 9.3

CocraB M cTPYKTYPa O0HOPOTHLIX CPEeacTE

no creneédy NUMKauoHOCTH

Fpynna oGopoTHbX
cpeacTe

Crarsu axTuea GanaHnca wnu pacwndpoBxa

. ASCONIOTHO NUKBWA-
HbLIE AKTMBL

. AenexHvie ¢cpencTea:

Kacca

pacqHeTHLIl cyeT

BANIOTHLIA CueT

NPO4ME fIEHEeXHbIE CpeacTBa

. Haubonge nuvkewause
AKTUEL

2.1, Kpatkocpounme $rUHaHCOBbIE BACKEHWA (LGHHbIS
Oymarv 1 ap.)

. BHCTPO AMKBMAOHbIE
(peanvzyemble} aKTUBHl

3.1. AeGuTopckas 3aa0MKeHHOCTE (KPAaTKOCPO4HaR):
33 Tosaphl, paboThl, yonyru
NO BEKCENAM NOAYHEHHEIM
AOYEPHUX MRESNPHATUA
Gonxera
NepCoHANa No NPOoYUM ONEPALVAM
PACHETH ¢ APYTHMM NPSANDATTISMIE B OPFaHM3aLMAMY
npo4ux aebutopos

. MeonerHo nMukeuHLIE
{peanuayemee) aKTHEL)

4.1, 3anack) — ctp. 210 m 220 paaaena Il akTvea
Hananca 3a BLMETOM pacxoaos Oyaywux nepyosos
4.2. Qe6uTopckas 3ai0MKeHHOCTE (AONMOCPOYHAnA)

. Obwan cymmua 060-
POTHLIX CRENcTe

{ctp. 1 +cTp. 2+ ¢Tp. 3+ CTp. 4)

Tabmiya 9.4

CocTae v CTPYKTYpa 0GOpPOTHBIX CPEACTR NO CTENEHH PUCKA

BROXEHWA KanuTana

fpynna o6opoTHEIX
cpepcTy

Cvatbu axTiBa GanaHca

. ObopoTHoe cpeacTea
€ MWHHMANbLHLIM pUC-
KOM BNOXEHWR

1.1, JeHexuwe cpencTaa:
Kacca
pacYeTHBIA CHeT
BANIOTHLIR CueT
npoMMe ReHexXHWe CpeacTea
1.2, KpatkocpouHwe GUHAHCOBHIE BAOXKEHHS

. ObopoTHEe CpencTea
C MaNBM PUCKOM BAO-
KEHWUA

2.1, NebuTopockan 3a00MkeHHOCTE 33 BLIYETOM COMHM-
TEeNLHOM

2.2. MPOW38cACTEEHHHE 3aNachl (33 BLIMETOM 3aMEXantx)
2.3. OCcTaTtk roTOBOR NPOOYKUWY W TOBAPOE {33 BRMETOM
HE NONbAYUMKCH CRPOCOM)
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S R R «w  OkoH4aHue tabn, 9.4

Fpynna oGopoTHEIX CraTtow akTusa Bananca
cpencre

3. OGopotHue cpenctea | 3.1. HesaeepwedHoe NpoW3eaoacTEO {38 BLIMETOM CBEPX-
CO CPEAHUM PUCKOM | HOPMATWBHOrD)

BAOXKEHUA 3.2. Pacxoan Gyaywmux nepuonos
4, OBopoTthsie cpeactea | 4,1. CoMmuutencHan aebuTopckas 3afK0nkeHHECTL
C BLICOKHM HUCKOM 4.2, 3anexanwe NPOWIBOACTEEHHLIE 3anack!
BNOXEHHMA 4.3, CpepxHOPMATWBHOE HE3ABEPIISHHOE NPOM3IBOACTEO
4.4, FoTOBaA Npoaykuus B TOBAPHl, HE MOAL3YIOWWECH
CAPOCOM

4.5, MNpouue 3nemeHTs OGOPOTHRIX CPENCTE, He Bowes-
wwe 8 NpeaLInyume rpyns

5. O6iuaa cymma ofio- {cp. 1 +c1p. 2+ctp. 3+c7p. 4)

DOTHLIX CPEAcTa

Jenexnune oB0pOTHBIX CPEACTB HA DRICTPOPEANH3YEMBIE H MEAICH-
HOpeanuayeMble 3aBHCHT OT KOHKPETHOI peantHoi cuTyalluy, ckna-
ABbIBAIOWEACS B JAHHBII OTYETHLIH MEPHOA ACATEALHOCTH NpEONnpHA-
T, OCTaTKW TOTOBOM NPOAYKLIMH Ha CKAaAe MpeAnpUATHA MOTYT pe-
ATM30OBATHCA PaHbIIe (33 HAMHYHbBIE) HACTYTUIEHHS CPOKOB NOrallleHUd
DebUTOPCKOi sanomkeHHoCTH. TToaToMY ITA KaXKN0re MPpeAnpHATHA H
ANA KaxJ0ro OTASbHOMo NEpHOaa CYILIECTBYET CBOS MPYMITHPOBKA Te-
KYLIMX aKTHBOB N0 CTENeHHY THKBMIHOCTH.

JIMKBUOHOCTD TeKYILIKX AKTHBOB SBIAETCHA OCHOBHBIM DAKTOPOM,
OnpenensioIMM CTENIEHb PUCKA BIOXEHHI KanuTana B 000poTHBIE
cpeactea. OUeHKa peaM3yeMOCTH TeX WIH HWHLIX BUAOB ODOPOTHBIX
CpelcTB 32 NTUTENbHBLA TepUO TTO3ROASET ONMPEAeNTh BEPOITHOCTD
pHCKa BIOXeHH ! B 9TH aKTHRBL [ pynnuposka 060pOTHEIX CPEACTB MO
CTEMEHH PHCKa MOXeT ObiTh HCMOMB30OBAHA AT KOHTPOAA 33 pallHO-
HANBHBIM PazMelleHHEM KANWTaNA B TEKYILHX aKTHBaX, DMHeKTHBHO
YTIPaBIATE TUKBRAHOCTEIO — 3HAUMT He JOTIYCKATE YBEAWYEHHSA 0N
aKTHBOB ¢ BLICOKOIH M CpelHeH CTeNCHBIO PUCKA.

Hcrounnku ¢opMuposaHs 060pOTHHX cpeacTs. B npouecce Kpyro-
060poTa 06OPOTHEIX CPEACTB HCTOUHUKH HX (POPMHUPOBaHHA, KaK Npa-
BHI0, He ONpeneasioTesa. ONHaKo 3To He 03HayaeT, 4to GopMHpPOBa-
HUe OBOPOTHBIX CPEACTB HE OKa3biBAET BAMAHUSA Ha CKOPOCThL 060poTa
1 3(bPeKTHBHOCTb UCTIONTBE30BaH MR 0GOPOTHBIX cpeacTs. M36nITOK 000~
POTHBIX CPEACTB OYNET O3HAYATH, YTO YACTb KATHUTANA NMPEANPUATHSA
Se3neficTBYeT H He NPHHOCHT JOX0KR, 3 HEJOCTATOK OGOPOTHOIC Ka-
nuTana OyaeT TOPMO3NUTD NPOM3BOACTBE HHBIH MTPOLECe, 3aMeLNAs CKO-
POCTh X03giicTBeHHONO 060OPOTa CPEACTE NPEATTDHATHS.
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" Kpome Toro, MocKo/bKY KOHBIOHKTYPa PhIHKA MOCTOAHHO MEHAET-
cHl, YROBACTBOPATE NOTPEOHOCTH TOALKE 34 CUET COOCTREHHLIX HCTOY -
HHUKOB CTAHOBUTCA MPAKTHYECKH HEBO3MOKHBIM — B 0OABLWIMHCTBE CAY-
yaes 3duPeKTHBHOCTD HCMOAB30BAHHA 3a€MHBIX CPEACTB OKA3bIBASTCS
Gonee BEICOKOI. T1o3TOMY OCHOBHO#H 3a1avei ynpasneHHA NPOLIECCOM
dopMUpoBaHNA OGOPOTHLIX CPeICTB ARNseTcA obecneveHme I¢upeKTHE-
HOCTH MPUBACHECHHUA 38EMHBIX CPEACTB.

HcTouHrKH (hOopMHPOBAHNSA 0GOPOTHBIX CPeaCTB ACAATCA Ha:
coOCTBEHHbIC;

3aEMHLIC (3AIUMB! ¥ KPEOKUTLL, KPEOUTOPCKAS 3aR0MKEHHOCTD);
JOTTONHHTEABHO NpUBIcYEHHEIE (Tabn. 9.5),

Orciona

E= EC + EK,K -+ EK.3 + EHP’

_!.

‘rae  E€-- coBGerseHHble 0GOPOTHBIE CPEICTBA;

E*K — KpaTKoCpOUHbIE KPEAUTH M 3aH MBI,

F%3 — XpeanTopcKas 3af0fAXKeHHOCTh;

E" — nOonoOAHUTENBHO TPUBIEYEHHBIE MCTOYHHKH.

Tabrmuya 9.5
CocCTaB M CTPYKTYPA UCTOUYHUKOB 0GOROTHBIX CPenCcTB

McTOUHHKK 06OPOTHBIX CpeacTe

CobCcTBEHHbIS Saemume JONONHUTENBEHO NpUBMEYEHHLIE
YCTaBHbIR kanuTan .g.OﬂI'OCpU‘-IHbIe KpeguTh | KpeauToporas aafomeeHHOCTs:
AHKOB

DoGasounwii kanuTan NOCTABLIMKAM W NOJPAANMKIM
DonrocpouHbie dakMbl

PeaepaHuiit KANUTAN no onnate Tpyaa
KpaTkOCPOUHBIE KPERMTE

PesepeHuie ¢oHObI 6GaHKeB A0 CTPAX0BAHMID

W Pe3epsbl
KpepwTa HaHkos gna OonKeTy

Hepacnpegenehian | paboTHUKOE

npubeink APOYHUM KPEOMTOPAM

KpaTkocposHbIe 3aiMe)
$onab noTpebieHun
Kommepydeckne kpeamTht
Pe3epasl NpeacToAUMY PACXOACE
WHBECTHUMOHHBIA Hano- | B naarexed

TOBBRIA wpenut
Peaepesl N0 COMHHUTENLHBIM
WMHBECTHUMOHHLIA BIHOC | AonraM

patoTHukoB
fNipouve KpaTkocpouHLle oGasa-
TenbeTEa

BnaroTeopuTEnsHEE ¥ NPCYHE
NGCTYNNEHHUA
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HHdopmalus o pasmepax cOOCTBEHHBIX UCTOUHHKOB CPEICTB NPEas
CTagfeHa B ocHosHoM B pasdene 11 naccrBa 6anatca npeanpHATHA H B
¢. Ne 3 byxrantepckoit OTUETHOCTH; HHPOPMALINA O 33EMHBIX H 10-
TOJHUTEABHO NPUBICYEHHBIX HCTOUHHMKAX CPEACTB — B pasaene V nac-
cusa Danauca.

Kak npasuno, MUHUMANBHA MOTPEGHOCTD TIPEANTPHATUS B 000POT-
HbLIX CPEACTBAX NMOKPBIBACTCS 3a CUET COOCHBENHBIX HCMORHUKOE: TIPU -
ObININ, YCTABHOTO KAltUTaNna, pe3epBHOIo KanuTana; AONONHHTEIbHbIE
NnoTpeGHOCTH B 0GOPOTHBIX CPEACTBAX TOKPBI BAIOTCS 34 CUET NPUBAE-
HEHUSA 3AEMHOIN UCHOHHUKOE,

PopMHpoBaHUE COGCTBEHHBIX OGOPOTHBIX CPEACTB MPOHCXOINT B
MOMEHT OpraH13auniy NpeanpuaTHs, KOraa CO3AACTCA €ro YCTABHbIH
donn. McTouHMKOM (POPMUPOBAHHS B 3TOM C/TYIAE CYXAT UHBECTH-
LUMOHHBIE CPeICTBA yupenuteaeli npeanpustia. B ganbHedweM Mu-
HHMANbHAS NOTPpeBHOCTE NPEANPHATHS B CODCTBEHHBIX 000POTHEIX
CPENCTBAX NOKPLIBAETCA 3a CHET COBCTBEHHbIX HCTOWHHKOB: MPHOBLITH,
pe3epBHOro Kanutana, hoHAa HakomneHus. OnHaKo B CHITY pafa 00beK-
TMBHBIX MpUuRrH (MHORILHHA, POCT 00BeMOB MPOU3BOACTER, 3AACPKKH
B OMAATE CUETOB KIHEHTOR W p.) ¥ MPEANPHATHA BOZHUKAIOT BpeMeH-
HbIE AOTIOAHUTEABHBIE NOTPeOHOCTH B 000OPOTHRIX cpeacTeax. B atux
cay4danX UHAHCOBOE OOECTIEYCHHE XO3AICTBEHHOM AEATEIBHOCTH CO-
APOBOXAAETCA NMPUBACYEHHEM 3a¢MHBIX HCTOYHHKOB: DAHKOBCKUX H
KOMMEPHECKUX KPEAHTOB, 3AHMOB, HHBCCTHUIHOHHOIO HANOTOBOIO Kpe-
IHTa, MHBECTHLMOHHOTO BKNaaa paboTHHKOR NPEANPUSATHS, 00AWral-
OHHBLIX 3afiMOB W TaX HA3BIBAEMbIX YCTONYHBLIX [TACCHBOB. DTO CPEACTEA,
KOTOPBIE He TTPMHALAEXKAT MPETPHUATHIO, HO NOCTOAHHO HAXOIATCS BETO
obopoTe. Takue CPpeACTBa CNYXKAT HCTOUHHKOM (HhopMUpoBaHUS 060-
POTHBIX CPEACTB B CYMMe HX MHHUMaTLHOTO ocTaTtka, K HUM oTHOCST-
¢s: MUHHMaJIbHAS Nepexoasiias ud Mecsala B MeCsl 3a10IXKEeHHOCTh
10 onaaTe Tpyaa paboTHUKAM NPeaANPUATHS, Pe3ePBBl HA MOKPBITHE
MIPSACTORLUMX PACKOAOB, MUHWMATRHAS NePexQIsaLuas 3aA0/IKEHHOCTh
nepel 0104KeTOM M BHEOGIOMKETHEIMY (DOHAAMU, CPEACTBA KPERUTO-
POB, MOMYYEHHLIE B KAUeCTBE NPSOONIaThl 3a NpoayKUHO {paboTy, yc-
NYTH), CPeACTBa OKYRaTeIeH NO 3aN0raM 3a BO3BPATHYIO Tapy, Nepe-.
XONSLUIME OCTATKH (hoHAa MOTpebneHNa U ap. ;

OCHOBHEIMH HANPABACHNAMI NPUBJICUEHUA XPeOHTOB LI (popMu-i *
pPOBaHUS ODOPOTHRIX CPENCTB ABASIOTCS: KpeIHToBaAHHE CE30HHbIX 3a-
NacoB CHIPhS, MATEPHANOB W 3aTPAT, CBA33HHBIX C CE30HHBIM NpoLec-
COM MPOU3BONCTBA; BPEMEHHOE BOCIONHEHHUE HENOCTATKa CODCTREH -
HbIX 0GOPOTHEIX CPEACTB; OCYIUECTBIEHHME PACcYeTOB U OMTOCPEJOBAHNE
naatexuoro obopoTa. BaHKOBCKHE KPeAUTH NPeIoCTaBASIOTCA B (hop-
Me MHBECTHITHOHHBIX (IOMMOCPOMHEIX) KPEAMTOB MK KPATKOCPOYHBIX
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ccya. HasHaveHne GaHKOBCKHX KpEIHTOB — (PMHAHCHPOBAHUE PAacXo-
JOB, CBR3AHHBIX ¢ NpHOGpeTeHHEM OCHOBHBIX M TEKYILIHX AKTHBOR, a
Takxe (PMHAHCHPOBAHHME CE30HHAIX NoTpefHOoCTel NpeaAnpHATHS, Bpe-
MEHHOIrO POCTa TOBAaPHO-MAaTEPHANBHEIX 3aI1aC0OB, BPEMEHHOTO pocTa
eGUTOPCKOI 3aM0MKeHHOCTH, HAROTOBBIX INaTeXekt, ApyTruX Henpen-
BHAEHHBIX pacxonoB. KpaTkocpourble 3aiiMbl MOIYT MTPEAOCTABATD-
CA: NPaBHTENBCTBE HHBIMHT YYPEXIeHHSIMM, (PHHAHCOBBIMH KOMMAHH-
SIMH, KOMMEPYECKHMY DaHKaMH, (paKTOPHHIOBBMY KOMITAHUSAMH.

Hapsiny ¢ 0aHKOBCKHMH KpeauTaMi HCTOYHHKAMH (PHHAHCHpOBa-
HUA OGCPOTHBIX CPelCcTB ABAAITCH TAKAKE KOMMEPUECKHE KPeaAUThbI
IpYrHX OPraHH3aLHi, ohOopMAEHHEIE B BUIC 3aiiMOB, Bekceneil, To-
BAPHOTO KpemHTa U aBaHCOBOTO myaTexka. OThoXeHHble HAIOTOBbIE
0093aTenbCTRA (HBBECTHLMOHHBIH HAJOTOBRIH KPEIWT) Npe1oCcTanns -
10TCA NPEANPUATHIO OpraHaMH rocyaapcTeeHHOMH BnacTh. OHH npea-
CTaBAAIOT cOGOI BpeMeHHYIO OTCPOYKY HATOTOBLIX TLIaTeXei rIpeanpH-
ATHA. JIng monyyeHHa HHBeCTHHHOHHOTO HATOTOROTO KPEANTA NMpe-
MPUATHE 3aKTIOYAET KPEAUTHOE COTNALLIEHHE ¢ HATOMOBBIM OPTaHOM [0
MECTY peTHCTpaunk npedrpHaTHa. MHBeCcTMUHOHHBI B3HOC (BKNATD)
paGoTHHKOB — 3T0 AeHeXHblit B3HOC PaGOTHHKA B pa3BUTHE SKOHOMH-
4eCcKOoTo cYOBeKTa noa onpeaefeHHbIH npoueHT. HHTepech ¢TOpoH
ohopMAAIOTCA JOTOBOPOM HMIH MONOKEHHEM 00 WHBECTHLUHOHHOM
BKNane.

[NoTpetbHocTi npeATIPUATHS B 0OOPOTHBIX CPEACTEAX MOTYT FIOKPHI-
BATHCA TAICKE 33 CUET BRITIYCKA B 00palle HHe AOJTOBBIX HeHHBIX GyMar
HAY obavraumii. OGauralms yaocToBepaeT OTHOLICHHUS 3aiiMa Mex Iy
JlepkareacM OOIHTALHH Y JIMLIOM, 3MUTHPOBABLUIMM JOKYMeHT. O6nu-
TAlMH NPEANONAraloT CPOTHOCTh, BO3BPATHOCTE M TJIATHOCTH C (DMK~
CHPOBAHHOIL, MaBatoLleit HAH pABHOMEPHO BO3PaCTAIONIEH KYTIOHHOH
CTABKO#, a TAKXKE C HYJIEBBIM KYTIOHOM (HecnpoLeHTHbBIE OONUTaluH),
Brinnata zoxona no 6ecnpoueHTHbIM OGNHTALHAM TPOH3BOAMTCA OIHH
pa3 MpH MoralieH Wy LeHHBIX GyMar o BeIKynHoi leHe. [To cpokaM
3aiiMa oGnurauKmn KnaccupunupyoTes Ha Kparkocpouslie (1—3 rona),
cpeaHecpoytste (3—7 net), nonrocpounsie {(7—30 ner). O6auranuu
HpenanpyuAaTHA, Kak TpaBuao, ABNAIOTCA BEICOKOAIOXOOHBLIMH LIEHHBIMH
OyMaraMu, XOTs HaIeXHOCTE X HUXe, UeM Y APYTHX LIeHHbIX GyMar.
ChenyeT TaKKe BLIASTHTD ITPOYHE NCTOUHHKH QOpMHpOBaAHHSA 060pOT-
HBIX CPEACTB, K KOTOPBIM OTHOCSTCS CPe/ICTBA NPEaNpHATHS, BpeMEHHO
He UCNONMb3yeMble IO LieNeBOMY HasHaYeHWI0 ((OHIBI, pe3epBbl 4 Ap.).

ITpaBHIBHOE COOTHOLLEKHE COBCTBEHHbIX, 3A€MHBIX M TIPHBICYEH-
HBIX HCTOYHHKOB 06pa30oBaHMa OGOPOTHLIX CPEACTB HIPaeT BaXHYIO
PONG B YKPEIUIEHHH (PHHAHCOBOMO COCTOSHUA NPeaNpHATHS.
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UenecoobpasHocTb MPUBAEYEHUS TOTO MIH HHOTO DHHAHCOBOTO
HCTOUHHKA ONpeaenseTcd yTeM CpaBHeHHA NoKazaTeneil peHTabeb-
HOCTH BIOXEHHH JaHHOTO BUAA W CTOHMOCTH (LICHBI) 3TOMO HCTOYHH-
ka kamurana. OcofeHHO akTyanbHa 312 npobieMa AN 3aeMHbIX CPenCTB.

B 00bIYHOIH pEIHOYHOH 2KOHOMHKE «lgHa» COGCTBEHHOI0 KaITHTa-
Ja (C°), T.e. BeIHUMHA AMBUACHIOB B TIPOLIEHTAX, BBILIE «LICHBI» 3a-
eMHoro Kanuraia ( C*) B npoueHTax. BosHukaet aghpexm chunarcosoao
poisaza;

Y " L] 3
,£=P_+(£__Cn) L C
¢ K ce

K

rae  P9-—uucras npuGbiib,;

K — Becb aBaHCHPOBAHHBIHA KanHTan (BalioTa fananca);

CI1 — cpennuii TPOUSHT MO KPEAUTAM M 3aiiMaM OpFraHK3ailMKi

33 OTYETHBIH NEPHOA;

PY/CC — puHaHcoBas peHTAOEIBHOCTD;

P /K — akoHOMWYECKaA peHTA0eNbHOCTD,

C?/CC — cOOTHOWIEHHE 3aeMHOI'0 U COGCTREHHOTO KAMUTANOB.

®opmyna adpdexra PUHARCOBOTO pHiYara 03HAYAET, UTO GHHAHCO-
Basi pEHTaGENBHOCTD, KK NIPABMHIO, BhILIE KOHOMHYECKOH peHTabens-
HOCTH (Mo YUCTO TpHGHUIM), IPUYEM TEM Bhillle, YeM OO0JbILE pasHU-
Lia MeXIY IKOHOMHUECKO peHTabeIBHOCTBIO M cpefHei cTaBKoit npo-
HEHTOB IO KpeAHTaM K 33iMaM (I depeHUWAN phidara) M yeM TyJlle
COOTHOLLIEHNE MEXKAY 3aeMHBIM M COGCTBEHHBIM KAITHTANAMH {«TiNe-
yo» peiuara). PuHaHcoBas peHTabesIbHOCTL MOXET GBITh OLIEHKOH pa-
60TH (PUHAHCOBOTO MEHEXKepa OTHOCHTEABHO HPPeKTHBHOCTH He-
NOMb30BAHUA AKTHBOB N 2(bDEKTHBHOCTH YNPABACHUS KAMHTAIOM.
COOTHOLLEHNKE 3aeMHBIX Y COBCTBSHHBIX CPEACTB, BHIPAXEHHOE B

pasuoit opme (C3/CC, C3/K, CS/K v ap.), HaseiBaoT KoadhdHuneH-
TOM (DPHHAHCOROH AKTMBHOCTH, (DUHAHCOBLIM IEBEDIIKEM, WY PH-
HAHCOBHIM PEIMAroM. B TakoM noruMaHun GHHAHCOBBIA poldar pac-
CYMTHIBAIQT TIO YTIPOLIIEHHOMY BapHaHTy {CyMma cTp. 590, 690 / crp. 490
DanaHCc#) UAM 110 YTOYHEHHOMY BapHaHTY (CyMMa cTp. 590, 690 —
—c1p. 640 / cymma crp. 490, 640 Gananca).

9.2. AHanua coGcTEeHHBIX 0GOPOTHEIX CPEACTB U OLleHKA
obecneveHHOCTH UMH NMPeanpPUATUA

Hopmuposanne 0GOPOTHLIX CPEXCTB H pacder NoTpeSHOCTH B cob-
CTBEHHBIX 0G0poTHBIX cpeacTRax. OZHA W3 BAXHEHLIMX COCTABNAIOLINX
(HDUHAHCOBOTO NNAHNPOBAHHA — pacyeT MOTpeGHOCTH B 0BOPOTHBIX
cpeacTBax. OwUOKH B pacyeTax 3TOrO MOKa3aTeNa NPUBOAAT K PHHAH-
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coBbIM NoTepaM. HeqocTatok 000poTHEIX CPEACTE BEI3LIBACT Nepeton
B oGecneyeHHH MaTepHanbHEIMU pecypcaMu, HX HITHUIEK NTPUBOLHT K
3aMeMICHIIO X 000paYHBACMOCTH, 0GPa30BAHKIO CBEPXHOPMATHBHBIX
3aMacos MaTepHANbHBIX LEHHOCTE I H CBA3AHHBIX ¢ 3TUM JOTIOTHUTENb-
HBIX 3aTpaT TIPEANPHUATHS.

INoTpeGHOCTE NpeaANPUATHA B COOPOTHBIX CPEACTBAX 3ABUCHT OT
MHOXeCTBa PAKTODOB;

00BEMOB TPOH3BOACTBA H PEATHIALNH;

BHJa OH3Heca {XapaKTepa AeATeALHOCTH NPEAnpHATHA);
14 MacwTaba ZesTeNbHOCTH;

" MTESNBHOCTH NPOH3BOACTBEHHOTO UMKITA;

CTPYKTYDBI KanuTaia npeanpuaATHS;

YUETHOH NOAUTHKH NPEATIPUITHA U CUCTEMBI PACYETOB,

yCIOBHI M MPaKTHKH KPEANTOBAHUA XO3AHCTBE HHOH JeATEABHOC-
TH TIPEATIPUATHH;

YPOBHSA MaTePUATbHO-TEXHHYECKOTO CHAOXEH WS ;

BHIOB H CTPYKTYpPBI TIOTPEONREMOTO CHIPHA;

TeMNOB pOCTa 0OBEMOE TPOH3BOACTEA H PeaTH3alul NPOAYKLUUH
TIPCATPHATHA,

HCKYCCTBA MEHEIKEPOB M OyxTanTepoB H ApYFHX (PaKTOPOB.

OnpeaenaoT noTpeOHOCTH NPEANPHATHA B 000POTHEBIX CPEACTBAX
HCX0As U3 BpeMEHH npeOslBaHuA 000POTHEIX CPEICTB B cepe Mpou3-
BOACTBA H B cthepe obpalllcHUA, KOTOPOE 3aBHCHT OT Mepey MCISHHBIX
Bbitle pakTopoB. [IpH 2ToM BpeMst npebuiBaktig 0GOPOTHRIX CPEACTE B
NPOH3BOICTEE — 3TO BPeMHA, B TEUEHWE KOTOPOTO 0GOPOTHEIE CPeAcTBa
NPOH3BOACTEA HAXCAATCA B MPOLIECCE HEMOCPEACTBEHHOMO (PYHKUHOHH-
poatus {(win o6paGoTKK); BPEMS NEpephiBOB B IpoUecce NPOH3BOI-
CTBRA, He TpebyIoLyx 3aTpar pabouci CHITBL; BpEMS, B TEYEHHE KOTOPOro
0BOPOTHBIE CPEACTBA MPOU3BOACTBA NPeBBIBAIOT B COCTOAHWH 3aIacoB.

BpeMsa npedeiBadya 000POTHBIX CPEACTB B cdepe 0OpallieHHA OXBa-
TBIBAET BpeMsA HAXOXIeHHA HX B (POPMe 0CTATKOB HEPEATH3OBAHHOH
TIPOAYKUHH, BEHEXHBIX CPEACTB B Kacce NPSINpUATHS, Ha CYETaX B
GaHKaxX M B pacyeTax ¢ Xo3nHcTBY oW MY cyOBeKTaMH. OTciona ACHO,
uTO 0buyee apems obopoma obopomuuix cpedcme (UIUTENLHOCTD OJHOTO
0GopoTa HIIH CKOPOCTE 000POTA) CKIIANBIBAETCS K3 BpeMeHH npelnipa-
HuA UX B cdepe NPoOUIBOACTEA M B chepe obpamenns. OHo gpaseTcs
Ba)KHelileH XapakTepHCTHKOH, Biivsiowe it Ha 2PheKTHBHOCTE HCTIONE-
30BaHHUA 00O0POTHEIX CPEACTB U DUHAHCOBOE COCTOSHUE MPEATIPHATHS.

Cropocme ofiopoma obopomustx cpedcme XapakTepHu3yeT YpOBEHB
MPOUIBOACTBEHHOTO NoTpebaeHus oGOpoTHEIX cpeacTs. YeM Brlle
CKOPOCTL 0D0POTA, TeM MEHBILIE NOTPeOHOCTH NPeANpHATHS B 000pOT-
HBIX CPEACTBAX. DTO MOXKET OBITH AOCTUTHYTO KaK 3a CUET YCKOPEHHSA
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NPOLECCOB peain3alny MPOAYKUHH, TAK U 34 CYET YMEHbIIEHHS 3a-
TpaT Ha NPOM3BOIACTBC U CHHXKEHUSA cebecTOMMOCTH Npoaykumu. Ta-
KUM 06pa3oM, CKOpPOCTh 060poaTa 0DOPOTHBIX CPEACTR ClleyeT OTHECTH
K YHCITY Hanbosee BAXKHBIX Ka9eCTBEHHBIX NoKasaTeneil paboTel Npe-
npuAaTig,

"~ TToTpebHOCTE B 00OPOTHEIX CPEACTRAX NPEATIPHUATHS ONPeaeNAeTCs
#X HopMUpOBaHHEM. M3BeCTHLI TPH MeToaa HOpMIpOBaHus oGopoT-
HBIX CPEICTE: ONBITHO-CTATHCTHYECKUH, KOG HUMEHTHBIN B ApAMO-
To cyera.

Ipu onsimuo-cmamuctmuieckom Memode, OTpaxawleM phakTHISC-
KO€ COCTOAHHE 00OPOTHEIX CPeICTB Ha PEANPHATHH, ONpeaeadaeTcs
yepeoHeHHas urancogo-sxcnayamayiornas nompetrocme (PO B
00OPOTHLIX CpeACTBaX [10 JAHHEIM MECAYHBIX OATAHCOB;

GBI = E3+ CA3 — CK3,

rme  E?— oGopoTHbIe cpeacTea B 3anacax (ctp. 210 n 220 6anaxca);
CA3 — ¢pepcTsa JeGHTOPCKON 3a00nKxeHHOCTH (cTp. 230 1 24();
C*3 — cpeacrsa KpeantopcKoit sagosmkeHHoCTH {cTp. 620).
Kosghhunuenmuoiit Memod otpaxaet HakTHYECKOE COOTHOLIEHHE B
TeMTax rpyupocTa o6OPOTHBIX CPEACTB K NPOAYKIVH, T.€, OTIpeJeaAsieT-
1, HACKOJIBKO YBETHUHBAKOTCA OBOPOTHBIE CPEACTBa Ha KAXALII npo-
HEHT APHPOCTA IPOAYKLMH.

Ipumep. Ecnu 3a aBa-Tpit rofa Ha | % pocTa npoaykuni 0GOpoOTHLIE CPe-
CTBa BO3pacTany Ha 0,5%, To npu MIaHUPOBAHHH POCTa MPOLYKUMHK Ha ce-
ayoluit rog na 6% notpebHocTs B 0GOPOTHLIX CperCTBaX BO3pacTaeT Ha 3%.

B oTnugHe OT ONBITHO-CTATHCTHYIECKOTO KOMPDWIIHEHTHBIIF MeTox
obecnieynBaet yBA3KY NOTPeOGHOCTH B 0GOPOTHRIX CPeACTBax ¢ MpUpa-
1MIeHHEM NMPOZYKUWK. B CBOZHBI! HOPMaTHEB NPeALIeCTBYIOLETO NepH-
0[1a BHOCATCS MOMNPABKH Ha MIaHHpyeMOe HaMeHeHHE o0bema NpoU3-
BOACTBA H HA YCKOPeHHE 000payHBAEMOCTH CPEACTB.

Memod npamozo cuema NIpelycCMaTpPHBaeT HAYUHO ODOCHOBAHHBI i
pacyeT 3amacos Mo KaXIAOMY /ieMeHTY 0G0POTHBIX CPEJICTB B YC/IOBH-
AX IOCTUTHYTORO TEXHUKO-0PraHM3aLHONHOTO YDOBHSA NIPEANPUSTHS
C YUETOM BCEX W3MEHEHHI TEXHHKH H TEXHOOTHH, OPraHH3allHH Npo-
W3BOACTEA, TPAHCAOPTHPOBKM TOBAPHO-MATe pHANTBHEIX LIEHHOCTEH 1
pacyeToB.

OCHOBHEIM METOZOM HOPMHPOBAHHUA ABAACTCS METOI NPAMOTO CUe-
ta. [l pyrine MeTons! HOpMHPOBAHHA UCTIONLIYIOTCA KaK BCIOMOTaTeNb-
Hble, OOUIHe HOPMATHEBRT COBCTBEHHMX 0B0OPOTHBIX CPEJCTB ONpeae-
JIAIOTCA B pasMepe HX MUHUMaNbHOW moTpeGHOCTH Mg 0bpazoBanus
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HeoBXOnUMBIX JUTA BHINOJHEHHS TUTAHHPYEMBIX 00BEMOB IPOHM3BOICTRA
H peasTH3aLUH IpOAYKUHH 3a31aCOB CblpbA, MaTCPHANIOE, TOTUIHWBA, HC3a-
BeplleHHOFO TPOW3BOACTBA, NOTOBLIX H34EAHH (TORAPOR), pacxonos By-
OVUIHX MTEPHUOI0B U OCYILIECTBASHHA DACUETOR B YCTAHOBISHHBIE CPOKH,

B npougcce HopMUpoBaHKE 0OOPOTHEIX CPEICTB PELLIAI0T ABE 33Aa4H;

1) pa3paboTKa M YCTAHOBAEHUE HOPM 3aMacoB BeeX O0OPDOTHBIX
CpeACTB MO OTAETBHBIM BHIAM TOBAPHO-MATEPHANBHBIX HEHHOCTEH,
BBIPAXEHHBIX, KAK MPaBHAO, B IHAX;

2} pa3paboTKa HOPMATHBOR CODCTBEHHEIX OOOPOTHBIX CPEICTB B
LeaoM H LTS KaXA0TO HX 2JIEMEHTA B IEHEXHOM BHIPAXKEHHH.

HopMb! 3anacos o0opOTHRIX CPEACTE NPMMEHAIOTCA B TeUeHIE PAlA
JeT AJTA PAcYeTOB FOI0BLIX HOPMATHBOB, OHU YTOUHSIOTCA NO OTAETh-
HuIM BUAAM MaTepPHAIbHBIX USHHOCTEH MPH COCTABIEHUH TOAOBBIX
(HHAHCOBBIX MJAHOB B CJIYYAC CYIUECTBEHHONO U3MEHEHHA YCAOBUEH
MPOM3BOACTBA, CHAGKEHUS H NPOAAK,

HopMaTHB NoTpeSHOCTH B 00OPOTHBIX CPEACTBAX KaXIoro npen-
MIPHATHSA OTNIPEACASIOT HECKONBKO OCHOBHBIX TOKa3aTeneii: 1) 0bbveM
MPOH3BOACTBA M Peanusanuit MPOAYKUHH; 2) 3aTpaThl HA TPOH3BOI-
CTBO, XpaHeHHe H Peaan3aluio NpoayKimny; 3) HOpME! 3anaca 0GopoT-
HbLX CPEACTB (HOPMbI OBOPOTHEIX CPEACTB)} 10 OTAENbHBIM BUASM TO-
BAPHO-MATEPHANBHLIX LEHHOCTE U 3aTpar, BLIPAXKEHHbIE B AHSX.

O6waa gopMyna pacueTa HOPMAaTYHBA OTAEABHOTO 31eMeHTa 060-
POTHBIX CPEACTB BLITTALNAT CREAYIOLLMM 00paiom:

H =(0_,/TO)H_,

rie  H,f—HopMaTHB COGCTBEHHEIX 0BOPOTHBIX CPECTB MO KOHK-
PETHOMY 3NEMEHTY;
H_, — HOpMa 0GOPOTHBIX CPSACTB MO KOHKPETHOMY JIEMEHTY;
0,, — 06opoT (pacxom, BBIMTYCK) NO KOHKPETHOMY /IEMEHTY 38
TIEPHOM; '
T, — npononkuTenLHOCTs nepuosa B aHAX (O, /T, — oanoaves-
HBIit pacxod JaHHOIO SAEMEHTA).

OAHOOHEBHBIM PACXQI0M AAST OTASABHBIX 3EMCHTOB NPOH3BOA-
CTBEHHBIX 331TaCOB CYMTAETCA CYMMA 3aTPAT IO COOTBETCTRYIOIEH CTa-
The MPOM3BOACTBA 33 KBAPTA, AesieHHAd Ha 90.

PaccMOTpUM OCHOBHBIC NPHHLKMTB HOPMHPOBAHHS BaXHEHWHX
3MeMEHTOB OGOPOTHBIX CPEACTE: &) ChIpbS, OCHOBHBIX MATEPHAIOB M
NOXYMHBIX NoAydabpnKaTos (B IaTbHel LieM — MaTepHanos); 6) Hesa-
BepLISHHOTO MPOW3BOICTEA; B) TOTOBOH NPORYKLINH,

Hoprupoeanue mamepnaros, Hopmarus notpebHOCTH B 000POTHBIX
cpelcTBax Ha MaTePHUASIbl ONPEIENSETCA KaK NPOU3BeNcH e CTOMMOC- |
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T OOHOAHEBHOTC PACX0Aa M HOPMbl 000POTHBIX CpeacTs B aHax. Cpen-
HAA HOpMA OGOPOTHHX CpPencTB Ha MarepHanbt B AHAX HCYHTNACTCA B
11eJ10M KaK CpeIHEB3BELUCHHAS OT HOPM 3anaca oBopOTHRIX CPEACTE No
OTACNBHBIM BHIAM MATEPHANOB,

B HOpMY 060POTHEIX CPERCTE B AHAX BKIIOUAETCA BPEMS:

HAaXOXIEHUA MaTePHaIa B MYTH OT OMJIATE! CYETA 10 NpHOLITHA,

(PHEMKH, PA3rpY3KH, COPTUPOBKH, CKITANHPOBaHKA U naGopaTtop-
HOrO aHANMK33;

MIOATOTOBKH K MPOH3BOACTBY (HAMpHMEP, €CTeCTBCHHAA CYILIKA M TIP.);

npeOLBAHHA B BHIAE TApaHTHITHOrO (CTPAaXOBOTO) 3amaca.

Pacyer BpeMeHH NPOU3BOANTCHA B COOTBETCTBHH € OTPacJeBbIMI HH=-
CTPYKUHAMH € Y4eTOM KOHKPETHBIX YCNOBHI JAHHOIO NMPeXMpPHATHS.

[MToacueT HOpM OGOPOTHBIX CPEACTB B AHAX IS OTHENBHBIX BHIOB
MaTePHANOB IIPOM3BOAUTCH 110 creayiolieit hopme (Tabn. 9.6).

Tabnmya 9.6
Haume- B aytn ot |Mpuemka,| Noaro- | Texywwii | Fapan- Hroro
HOBAHNE | YCTAHOBNEH- | PA3SIPYI- | TOBKA K cKknap- THAHBIA HOPMA
mare- HOTO CPOKA | K3, cop- [ npou3- | ckoii 3a- 3anac oGopoT-
pUanos | onnatet ¢ue- | THpORKa, | BOACTEY nac {50% Te- HBIX
Ya AC NpW- | CKRABH- Kywergo | cpeacrs
6LiTHA K No- | poeanne aanaca)
KyflaTenio
3,2 1 3 20 10 37.2
1 1 — 7 - 9
4 2 2 30 15 53

JdonyctuM, YTO MAAHOBBI PAacXon B COOTBETCTBYIOIIEM KBapTaie
COCTABWI 1Mo MaTepHaiy A — 10 MaH pyo., matepuany b — 2 M py0.,
B — 6 maH py6. Toraa cpeaHes3pellieHHas HOPMa OBOPOTHLIX CPECTB
B LIEJIOM TIO BCEM MaTepHANAM COCTABUT

(10x37,2)+(2xN+(6x53) =39 Hei
18 ’ ot
" OAHOIHEBHBIH PACXOA MATEPHAITOB paBeH: g

18 MaH py©. / 90 = 200 TIC. pYD. 4

HopMaThe coGeTBEHHBIX 0B0POTHBIX CPEACTB ONPEASnsieTcs Ne

BbllIENPUBEACHHO hopMyne: 2
%
200 Toic. py6. x 39 = 7,80 MiH pyb. "
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Hopmuposanue nezasepmeniiozo npouzeodemea. Jina pacyera Hop-
MatHBa oTpedHOCTel B 00OPOTHERIX CPEACTBAX Ha He3aBePILEHHOE NPo-
H3BOACTBO HEOOXOAUMO ONPEIenHTh HOPMY ODOPOTHBIX CPEICTB Ha
IPOU3BOACTBO TOBAPHOI MpoayKund. Hopma 0BopoTHEIX cpeacTs on-
penenaeTcs UCXOAST W3 ANHTETBHOCTH MPOKW3BOACTBEHHOTO HHUKAA K
K03 PHLIEHTA HAPACTAHKA 3aTpar.

Jrumensrocme Hpou3eodcmEenH020 LHKAAQ BKNIOYAET BPeMS:

HenoCpeaCTBEHHOTO Npoticcca obpaboTKH (TeXHONMOTHYECKHI 3anac);

NPOAEXKUBAHUSA 0DpadaTEISaeMBIX U3ACTHHA ¥ pabouHX MECT (TpaHc-
NMOPTHRII 3anac);

npedbIBaHuA OGpAdATHIBAEMEBIX H3NETHt MEX Y OTACNBHEIMH Ofle-
PALUMAMH H OTIENLHBIMH HIEXaMK BCTIECTBUE PA3THINA PUTMOB pabo-
Thl 06OpYAOBAHUA U ITP. (0OOPOTHLI 3anac);

npeGrIBAHKA H3AEHI [TPH MACCOBOM TIPOH3BOICTBE B BU/E 3anaca
Ha cayuait nepeboer (cTpaxoBoii 2anac).

[TycTh MMEIOTCS CenyIOIHE JaHHBIE AT pacueTa NpodoKHTE b=
HOCTH MTPOU3BOACTBEHHOTO LIMKNa (Tabn, 9.7).

Tabmiya 9.7
Rannbie ana pacyeTra NPCADAXUTENBHOCTH
NPOM3BOACTBEHHONO LUKNA

Hawmenosanue vagenwii| Mepuoa HarotoeneHns YoenvHoiil Bec uaaenmi
HAW FRPYIN M3AenNiA nanenuih, aHw 8 ofwem ofGnemMe npoayx-

uMu o NNAHOBOM

cefflecToMmocTH, %

A 30 0,40
B € 0,45
B t4 0,15

CpeaHas MpoACIXHTENBHOCTE NPOXA3BOACTBEHHOTO HIUKITA B 3TOM
cayyae COCTaBuT ;

30x0,40+6x0,45+14x0,15=12+2,7+2,1=16,8 ana.

Kpome naHHbIX 0 NPOROIKHTENBHOCTH TPOHIBOACTBEHHOTO LIHK-
na, HeoGX0OHMO 3HATL CTETIEHB TOTOBHOCTH Hadennii. Ee oTpaXaeT Tak
Ha3bIBaeMbIit Kosghuyuenm napacmanua zampam, Ha npeanpuatmax,
Fie 3aTpaTsl HA 00paboTKy OCYLIeCTBAAIOTCS PABHOMEPHO, Ko3dhdu-
LIMEHT HapacTaHus 3atpart (k) onpenensiercst no opmyne

k = a+0,58
H o+ B L
rae o — 3aTparel, MTPOU3IBOJIHMBIC EIHHOBPEMCHHO B HAYANE MpoO-
Lecca Npor3IBoacTsa,
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4 £ p— TToCREoYIOUIHE 3aTPATE! A0 OKOHYAHUSt NPOHU3BOICTBA M3/er
vi JIMA 1
Tak, ecnit 3aTparsbl Ha KBAPTAN 1O TUTAHY COCTABASIOT 46 MITH py6., B TOM
YHMCHTE eMHHOBPEMEHHBIE — 24 MITH py0., a nocienylomune — 22 Maa pyﬁ
TO K0P PHUHEHT HapacTaH K 3aTpaT GyaeT .
24+0,5x22 _35 _0.76
24422 46 T

Echu paBHOMEPHOCTE HapacTaHHUA pacxonos OTCYTCTBYET, TO KO-
3 pUUHECHT HApaCcTAH M 3aTPaT ofpeaenasercs no rpaduKy NOCAeao-
BaTeILHOCTH HAPACTAHMS 3aTpaT [O TNABHBIM M3fenusM, B paccMar-
pUBacMOM NIPUMEPE HOPMA OGOPOTHBIX CPEICTB MO He3aBepUIeHHOMY
MPOM3BOICTRY (), ONpPenenAeMas KaK MpoH3BeACHUE CPeaHEiH Tpodon-
KUTEITEHOCTH MPOU3BOACTBEHHONO LIHKNA B AHAX M Ko3dh Pu1imenTa Ha-
pacTaHWd 3aTpPaT, CocTaBuT: #= 16,8 < 0, 76 = |2, 8 aH4.

Hopmatus 060pOTHBIX CPEACTB HA HE3aBEPILEHHOE TPOU3BOACTBO
onpenenseTcs Kak NpouaseaeHHe CTOWMOCTH OZHOAHEBHOTO pacxoa
MO CMETE 3aTpaT Ha MPOHM3BOACTBO TOBAPHOH NPOAYKLHY  HOPMBI 060-
POTHBIX cpedcTB. ECAM cMeTa 3aTpaT 1o NAaHY Ha KBapTan CoCTaBIgeT
46 MAH py6., TO OOHOTHCBHBI pacxod — 511 Twic. py6. (46000 : 50). Batom
CAyuae HOpMAaTHB Ha He3asepLuieHHoe nponssoacTso (H, ) Gyner papen

H, =511 Thic. py6. x 12,8 = 6541 ThIC. pY6.

Ob61as popMyia HOpMaTHBa OGOPOTHBIX CPESACTB HA He3aBEpUIEH -
HOE MPOU3IBOACTBO PACCUKHTLIBAETCA CNEAYIOLIMM 06pa3oM:

Hu‘nz (C}’ T)?n kn !

rae  C—3aTparTel Ha MPOHM3BOACTRO BAAOBOIT MPOAYKIMH;
' T — npozoKUTEeNBHOCTE NepHoIa {KBapTaj, HOMYToONe H T.4.);
1, — CPEIHAs NPOACTKUTENLHOCTb MPOH3BOACTBEHHOTO LIHKNA B
NHAX;
k,— xo3(HUMEHT HAPAaCTAH NS 3aTPAT B HE3aBEPLICHHOM NPOU3-
BOICTEE.

PacueT HopMaTitBa 0G0POTHEIX CPEICTB HA He3aBEPLICHHOE PO 3-
BOJICTBO B OTHENBHBEX OTPACTIX NPOMBILIIEHHOCTH MOXET MPOH3BOAHT-
€A 1 MHBIMH METOOAMH B 3aBHCHMOCTH OT XapakTepa MpOH3IBOACTEA.

Hopmuposanue 2omosoli npodykunu. HopMaTs 0G0POTHEIX CPEACTB
TOTOROH NIPOAYKUNN ONpeAcRAeTca KaK MPOH3BeAeHHE OIHOAHEBHOTO
0GopoTa TOBAPHOI TPOAYKLHH MO POU3BOACTBE HHOH cebecToMMOCTH
H HOPMBI 060POTHEIX cpencTs. ITocneaHas ycTaHaBIMBACTCA B 3aBUCH-
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MOCTH OT BpeMeHH, HeobXoaAHMOoro Ha nontop oTACALHBIX BHIOB H
MapoK H3AenHii, Ha KOMNREKTOBAHKE MaPTHH OTrpyXeHHOH MponyK-
LHH, HA YITAKOBKY H TPAHCAOPTHUPOBKY W3AENHWIA CO CKARA TMPEANpPUs-
THH-NOCTABIIWKOR HA CTAHUHIO OTTPABICHHMSA, A TAKXKE OT BPEMEHH
MOrpy3KAu.

Ecnu BoIIyCK TOBApHOH MPOAYKLHH 33 KBApTas O NAAKY JOJUKEH
cocTaBUTL 54 MJIH py0., @ HOpMa OBOPOTHBIX cpelcTe — 7,7 nHA, TO
HOPMAaTHE O0OPOTHBIX CPEACTE HA TOTOBYIO NPOAYKLMIO 6yAeT paBeH

Rred (54 : 90) x 7,7 = 4620 ThIC. pY6. NN

ey Hr.n=meH‘!$

rae  N°"— oaHOAHEeBHbIH BbINYCK FOTOBOH NPOAYKINH MO MPOU3-
BOICTBEHHOI ceBecTOMMOCTH;
N H’ ~- HopMa 3anaca B IHAX, PACCHHTEIBACTCSA C YYCTOM 3aKITIO-
&% UYEeHHBIX AOTOBOPOB NOCTABKH, CDOXOB U YCIOBMI TOCTABKH.
.- HopMarue no cratee «Pacxonst Syaywmnx nepuonos» (H#5) pac-
CYNTBLIBACTCA CTEAYIOUMM 00pazoM:

HPBE == EOP.B + ERP,B — ECP.B .

rae  EPS— pacxompi Gyxyiumx nepnoa0os Ha Ha4ano niaHNpYeMoro
NepHOIa;
E "5 — pacxoibl, OCYLIeCTRAAEMBIE B IIAHOBOM NTePHOIE 110 CMETE;
E ™5 — pacxoxer, BKIOUaEMbIe B c€6ECTOMMOCTD MPORYKLUHH B
TIAAHUPYEMOM NEpUOAE.

JL1s XapakTepUCTHKH OBOPOTHBIX CPEACTB B LEAOM MCUHCAAETCH
o61uas HopMa OGOPOTHBIX CPEACTR B AHAX. Ee onpedendoT Kak yacT-
HOE OT AeNeHUS OGILETO HOPMATHBA OBOPOTHBIX CPEACTR (CYMMa HOP-
MaTHBOB O OTACbHLIM EMEHTaM) Ha OTHOAHEBHbI#H PACXOI MO CMe-
T€ 3aTPaT Ha MPOH3BOACTBO.

PacueT n oneHKA BeanHbl COOCTBENHBIX OTOPOTHLIX CPEACTS M YHC-
THIX 000pOTHHX aAKTHBOB. NS XapakTe pHCTHKN HCTOUHNKOB popMH-
POBAHHA 000POTHBIX CPEICTE CACAYET ONPEeACRHTE HANHYHE colcmaek -
Hoix obopomrbix cpedcme ( £°), paBHOE Pa3HOCTH MEXAY BETHYHHOMR Hic-
TOUHHKOR coOCTBeHHBIX cpeacTs {pasgen 11 naccusa SanaHca) miioc
JOArOCPOUHbIE 3aeMHEIe cpencTsa (pasnen [V naccuea GanaHca, uX
MOXHG CYHTATH MPHPABHEHHBIMH K COOCTBEHHBIM CPEACTBAM B JaH-
HOM NepHoae) U BETUYUHOH BHEOOOPOTHLIX AKTHBOB {pa3fien ] akTHBa
Oananca):
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Ee=Cc+ COR_ F' 0 oop oy HEMN Y

:'!..-"_Iv':

rae  C°—wror pasaena Il maccupa Ganavca;
CEK — yror pazgena IV naccupa 6ananca; e
" — uror pasacna | aktuea GanaHca.

[To naHHBIM Dyxraatepckoro Gananca (cM, Mpunoxenue 1), nped-
MPHATHE UMeeT COBCTBEHHBIE 0GOPOTHbIE CpeacTBa Ha Havalo roga 462
(1927 + 0 — 1465) ToIC, pY6.. & Ha KOHel roda — 472 (2443 +0—1971)
TBIC, P¥0., T.€. yBenuueHue coctaeuac 10 oic. pyo. Fipn yrouHeHHOM
BApUAHTE K BEAUUNHE COOCTBEHHOTO KanuTana npubasnaor crp. 640
BanaHca «/loxoan Hynymux nepHoaos»,

HauGonee TouHoit ReHMHHON COBCTREHHBIX CPEACTR ABAAIOTCH 4HC-
muie oDopontibie axmuess, NokazaTeNib YHCTHIX O6OPOTHBLIX AKTHBOS HC-
YUCNAETCH KAK PA3HOCTE MEXKAY TEKYLHMH 06OPOTHBIMU aKTHBAMH H
TEKYILMMH TTaccusamu. B cBolo ouepeab, TeKyuine oGopoOTHBIE aKTHBE
PacCYUTHIBAIOTCH Kak wror pasaena I1 6ananca «OGOpOTHRIE AKTUBLIY
(ctp. 290). TekyLiMe naccHBBI — 3T0 CyMMa noKazarenei pazgena V —
«KpaTKocpouHsie o0q3areAbeTRas:

3aiiMbl H KpeanThl (cTp. 610);

KPEeAHTOPCKas 3a10MKeHHOCTh {cTp. 620);

3800MKEHHOCTD NEpea YYACTHHKAMH (YupeIHTEAsIMHW ) IO BHIMAATE
JoxoaoB (cTp. 630);

pesepBb NPEACTOS X PACXOA0E (CTp. 650);

NPOMHE KPaTKOCPOUHEIE 06a3aTebeTBa {CTp. 660).

Hroro anroprt™ pacueta YNCTHIX 0GOPOTHBIX AKTHWBOR HMEET BHL!
¢Tp. 290 Gananca MUHYC cyMMa cTp. 610, 620, 630, 650 u 660
GanaHca, a TAKKe CYMMA 3a00KEHHOCTH YHACTHHKOR {yupeai-
TENEei) N0 B3IHOCAM B YCTABHbLIH KanuTasl, KOTOpad BXOMHT CO-
CTaBHON YACTHIO B 2eGUTOPCKYIO 3AH0MKEHHOCTS 1To ¢Tp. 240,

Takas 3a80MXKeHHOCTS MOXKeT OblTh OTpaxeHa THGO B pasgene «/[e-
OrTopeKan ¥ KpeMTOPCKan 3a10/Ke HHOCTh» (. Ne 5 rofioBoit oTyeT-
HOCTH, JTHGO B [MosgcHuTeIbHOIT 3aMHCKE K rOA0OBOH OTUETHOCTH. N
HANIEro TIpUMepa YUCThle 000POTHBIE AKTHBLI HA HAYAJIO TOAA COCTA-
BUAN 467 (BO0 — 81 — 155 — 97 — 0 — 0) ThiC. pYD., 2 Ha KOHell roaa
497 (943 — 169 —277 — 0 —0—0) Tvic, py6., T.£. NpUpOCcTcOcTaBUN 30 THIC. PYO.

JeTansHbii aHANK3 NpHUpocCTa (YMEHBILEHWA) BERHYHHbBI COOCTBEH -
HbIX OOOPOTHBLIX CPEACTR M YNCTHIX OBOPOTHRIX AKTHBOB OOBIMHO NPO-
BOAMTCS 10 JaHHBIM, COCTABJISIONIMM BCe COOCTBEHHBIE CPeaCTBa pea-
APHATHUA, T.C. ITQ BEAHYHHE YHCTHIX AKTHBOB NPCANpHATHA.

Pacuer obecnevenHoCTR COOCTBEHHLIMA CpeacTBaMH o0wWeii BexmH-
HB O0OPOTHBIX AKTHBOB. TaKolH MOKA3aTeNb BaXeH MPH XapaKTepHUCTH-

] i'.- " 5
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Ke (PUHAHCOROTO NOAOKEHNS npeanpruATHA. O onipenensetrcs no op-
MYRE . .o L e e '
SR k.,_CC-rC”"—F'_EC
T B E T E’
roe  k°— koadpdHureHT oGecneyeHHOCTH,
E¢ — cobcTBerHble 000POTHLIE CPEACTRA;
E— BefYHHA 060POTHHIX AKTHBOB, T.€. CTPoKa 290 GanaHca
(uror no paszneny Ii aktuea 6amanca),

Jns raitero npuMepa xoappHuUMeHT 06eCneYeHHOCTH COOCTBEH -
HbIMH O00pPOTHBIMK CPEACTBAMH 0O111eH BeTMYHHEI 0DOPOTHLIX AKTH-
BOB COCTABHWJI HA Hauano roaa 0,58 (462 ; 800), a Ha koHeu roga — 0,50
(472 : 943). 1na oleHKH TAKOTO KODMHUIIMEHTA MOXKHO CPABHHTE €TO
¢ OOILENPUHATHIM B PBIHOUHOI SKOHOMKKe £° = 0,1, BaXHO TakkKe po-
aHaNM3NpPOBATh €ro AMHaMuKy. ClenyeT yuecTh, YTO 3a¢MHBIE Cpell-
CTBA B POCCHIACKON 3KOHOMHKE HMEIOT <UEHY», 3HAUUTEABHO Gonee
BLICOKYIO, YEM B KOHOMHKE 3aMAIHBIX CTPaH, TIO3TOMY pocCHHACKe
NpeanpHATHSA TOPa3ae pexKe NpUOEraloT K NCMONB3IOBAHHID 3A6MHBIX
CPEACTB.

9.3. AHanu3 060pauMBaAEMOCTH OOOPOTHBIX AKTUBOS
{cpencrTe)

Cuerema nokaszarenefi odopatupaeMocTH 00OPOTHBIX AKTHBOB. [T
OLIEHKH 060padHBaeMOCTH OGOPOTHOTO KAMHTANA HCTIOJB3YIOTCA Che-
NYIOLINE TTOKA3aTeAH.

Koacppurenm obopasuaeaemocmu 060pOmHbIX GKMUGOE .

Af=N/E,

roe N — BBIpYYKa OT nmpoaax, T.e. crp. 010 ¢. Ne 2;
E— cpenHas BenHYMHA OGOPOTHLIX aKTHBOR (CPEICTB) 3 NEPHON,
T.2. 0,5 x (cTp. 290 K.r + 290 K.1).

KoathprumeHT XapakrepHayeT OTaady NpoayKUMK Ha KAXABIH pyons
00OPOTHEIX CPEACTE HAH KOAUUeCTBO 060poToB. Tak, us IMpunoxenus 2
BHAHO, 4TO 3a 1-ii roa obopoTHEIe cpencTBa copepininu 4,979 obopo-
T4, 4 32 2-i rog oGopayHBacMOCTE YCKOPHNACH, cocTaeuB 3,148 oGopoTa,

Kosghpuyuenm saxpennenun obopomnsix cpedcme na 1 py6. npodyx-
Yy ABIACTCA 06PATHLIM KODDULIMEHTY KarTHTATOoOTaYH 0GOPOTHBIX
akTHBOB. MUcnonb3ys naHHble [TpUnoXkeHHs 2, HAX0OUM:!

ang l-ro roga:

y,£= 16007 /79 700 = 0,201,
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Jna 2-ro rona: } e
b b b s

siy,E=16241/83610=0,194.

pesz

KoacbdmuueHT JAKpPEeHNCHNA ODOPOTHBIX CpCOCTB MOACHHPYETCA I
OTOACTBEHBIM HX DNNEeMEeHTAaM: g
;3 i) bi 3

N N N N’
raie  EY/N — KoagpdpnumeHT 3aKperneH1s 3aNMacos;
EA3 /N — xoapbMumeHT 3aKperieHUA 1eGHTOPCKOit 3an0nXKeH-
HOCTH;
E2/N — xoadpprumeHT 3aKpenIeHH IeHEXHBIX CPERCTB (K KO-
TOPBIM Ha NPAKTHKE TPHUCOSAUHAIOT KPaTKOCPOUHbIE PHHAHCO-
BblE BAOXCHUA),
B cBot0 ouepens, xo3hhHUHEHT 3aKpenieH S 3aNacoB MOXHO pa3-
NOXUTE NpH GoNee JeTANLHOM aHaN3e Ha TAKHE TOKa3aTeu;
o E? EM pHm prn ‘
= + + ,
N N N N
rie  EM3/N — xoadpduuneHT 3aKpenaeHnst 060pOTHLIX CPEACTB B
NPOH3BOACTBEHHbIX 3aMACaX;
EXN /N — koaphHUNEHT 3aKpenneHns 0G0POTHRIX CPECTE B
3afieNfax Hesaee plle HHOro NpOU3BOICTBA;
ETN /N — koathdurumeHT 3akpenieHua o6opoTHBIX CPEICTB B
OCTATKaX FOTORLIX MIAEAMI {NPOOYKUMH) HA CKIanax.

Obopaunsaemocms obopomusix cpedcme & OHax.:
LE=(ExT)N,unu E/(N/T),

e E-— cpenusa pefMYHHA 0GOPOTHLIX CPEACTE 34 IEPHOL;
T — MpoROMKHTEILHOCTD MEPHOA B AHAX (rod CTAHAAPTHIYET-
¢ Kax 360 aHeit, xsaptan — kax 90, Mecau — kak 30 nHeit);
N — BHIpYYKa OT Ipoaax;
N/ T— cpeaHeaAHeBHAA BLIPYIKA OT MPOAAXK.
Bocnonb3yeMca 1aHHBIMH, npUseaeHHBIMM B [ipunoxkenun 2;  #
E= 16007 MaH py6. — 0BOpOTHBIIT KanuTan, -
T= 360 nueii (pacuersl NpyBeNeHs! 3a o),
N=79 700 mnH py0. — obnveM nponax,
Haxoaum st
4 1-ro roga: -
L ,F= (16007 x 360) / 79 700 = 72,30, i felt e pES SRR




st 2-ro roga; SRR R S

L = (16241 x 360) / 83 610 = 69,93.

O6opaunBaeMocTb 0GOPOTHBIX CPEACTB B IHAX PacCMMTHIBACTCA KaK
TIQ BCeit BefiuMHe 000POTHBIX CPEACTS, TaK H O OTASABHBIM UX 2J1¢-
MeHTaM (aHaNoTUYHO KoadwbuuMenTaMm 3akpenieHnus 000pOTHERIX
cpencts). Takue nokazaTeny 06opauynBaeMOCTH IO OTAENBHBIM 3fEMEH-
TaM MOXHO HA3BATE YACHIHbIMU CAG2ACMbIME TIOKA3ATENAMH, CYMMa KO-~
TOPBIX A2ET AOKA3aTeNb 000PaYHBAEMOCTH BCeX 000POTHBIX CPEACTB:

ExT_Eﬂ.BxT EH_nXT+ERHXT+EH.3XT+EK,BXT+ERXT
NN TN N N N N

B aeitcTBUTENBEHOCTH 060POT KAXAOTO ANEMEHTA 0GOPOTHBIX CPEACTB
ocobstit: 119 MPOU3BOACTBEHHBIX 3aMacoB — 3TC MOCTYTUIEHHE WX B IIpO-
H3BOACTBO; WA HEe33BepIIEHHOTO IPOU3ROACTREA — MOCTYIUTEHHE HA
CKJIaJ TOTOBOH TPOAYKUHH; A OCTATKOB M'OTOBBIX W3AENHH Ha CKJla-
Iie — OTrpy3Ka; 415 NeOUTOPCKO 3a00NXEHHOCTH M KPATKOCPOYHEBIX
(bnHAHCOBLIX BNOXeHHH — MOCTYMNCHHUE ASHEr Ha PACYETHRIE CUETA
NIPEANIPUATHS; LT AEHEXHBIX CPeJCTB — HX pacxoa. B otiMiKe oT ya-
CTHBIX CHAraeMbIX MOKA3aTeNei TAK e NMOKA3aTed MOXHO HA3BATh #a-
cmuamu ROKazamenamu no ocobomy obopomy. CyMMa JaCTHBIX NoKaza-
Teneit no ocobomy 060poTy He ByAeT paBHA OKa3aTeslo obopaynsae-
MOCTH BCEX O0OPOTHBIX CPEACTB, TaK KaK 000pauMBaeMoCTb TAKHX
YAcTHHIX [ToKa3areneli NPoHCXOaAUT NAPAINEALHO- OCIICIOBATSBHO,
3HavyeHne TAKWX NokazareieH ocoDeHHO BaXKHO B YTIIPABACHYCCKOM
YUYETE [TPH MAAHUPOBAHAY { aHATM3E KOHKPETHBIX 3aMacoB M OCTATKOB
OTAENBHBIX 97IEMEHTOB 000DOTHBIX CPEACTB.

.

PacueT ¥ olleHKa 4acTHLIX NoKa3aveseit 000paTHBaeMOCTH, AHATH3
H3MEHEHHS BpeMEHH 000pOoTa PECYPCOB MPEANPHATHS, BIOXKESHHBIX B
3aNachl M pacyeThl, J3eT BO3IMOXKHOCTD ONPEACAHTS Pe3ePBbl YMEHE-
LFCH M TIOTPeGHOCTY B 060POTHEIX CPEACTBAaX NyTeM ONTHMH3AUNH 3a-
MAacoB, X OTHOCHTEABHOIC CHHXEHUA 110 CPABHEHUIO C POCTOM TiPo-
H3IBOACTBA, YCKODEHHA PacyeTOB HITH, HATIPOTHER, TPUBJICYEHUWS CPEICTB
B 000pOT NMpU HeBAATONPHITHOM ITOJIOKCHHUH JeN.

TIpasoii koaghpuuenm obopayueaemocmi 3anacoé PacCYNUTHIBAETCS
no dopmyne

AE = N/E3,

rme  N—crp. 010 . Ne 2 oTueTHOCTH; )
E? —~ cpemnasn 3a oTHSTHEI MEpHOI CTOMMOCTE 3aIIACOB IO AaH-
HEBEIM Gyxraatepckoro fanaxca.




O60pauMBacMOCTE 3aNTACOE NOKA3BIBACT CKOPOCTb CITHCAHMA 3ana-
COB B CBA3H ¢ MPpoaaxeH TOBAPOB, MPOAYKLUHH, paGoT, YCAYT Mo 00Ky -
HBIM BUAAM JeATEeNLHOCTH.

[Nokasarenp 060paYHBACMOCTH 3aMACOB MOXET OBITE CYLIECTBEHHO
YTOMHEH, CNTH BMECTO BHIPYUKHU OT NPOAaX UCIMONb30BaTh A pacyeTa
CMELUHATEHBIH, TPUCYILIHHA 3anmacaM B ienoM, o60poT — cebecTOUMOCTh
NMpOoIaHHLIX TOBAPOE, MPOIYKLUMH, paGot, yenyr. Toroa oSopavyupae-
MOCTE 3a1acoB PacCMUTEIBACTCS CNEAYIOWMM 00pPazoM:

AEI = SP/E3,

rie  AF° — yTOUHEHHOE 3HAYCHHE ToKa3aTeNs 060PaYHBAEMOCTH 3a-
Macos;
SP— ceBecTOUMOCTE TPORAHHLIX TGBAPOR, MTPOXYKUHH, paoT,
YCITYT.

PocT 060pauyiBaeMOCTH 3amacoB CBHIETENBECTRBYET 00 2dxheKTHEHO-
CTH ¥ 3KOHOMHOM KX HCTIONB30OBAHHH, HHTEHCH(MHKALHWH MPOLECCOB
CHaAOXKEeHUA, MPOU3BOICTEA U COBITA; CHUXEHKE 000PAYNBASMOCTH 3a-
MacoBs — O POCTE 3aMacoB, OMEPEKAOWEM POCT CeOECTOMMOCTH PO~
JaHHBIX TOBAPOB, NPOAYKUNH, paboT yenyr vk ¢ Gojlee MEeIIEHHOM
CHIXEHMH 3antacoB [TO CPABHEHHIO CO CHUKEHHEM ceHeCTONMOCTH.

Jucrponoplnsa 3anacob B ceGeCTOMMOCTH NPONAHHEIX TOBAPOR,
NPOAYKUHH, paboT, YCAYT MOXET BbIP2XATLCA B BHOE H3OBITOUHBIX OC-
TATKOB ChIPBS, MATEPHANIOB W He3aBepLIE HHOTO IIPOU3BOACTER HNH B
BHAE M30BITOUHBIX OCTATKOB TOTOBOM NMPONYKIIMH H TOBApOE. OTHOCH-
TEALHBI POCT 33MACOB ChIPbs, MATEPHAIOB H HE3aBCPLUICHHOIO IIPOH3-
BOICTBA MOXET O3HAUATH yaeauHeriie 06beMoe npou3soodcmea, KOTOpo-
MY AOKA He COOTBETCTBYIOT 0OLEMEI NPOIABACMBIX TOBAPOB, TPORYK-
LM, paboT, YCAYT, HAW 3aMeTeHUe MPOH3BOACTBEHHBIX TIPOLIECCOB K
NpoLeccoB obpalleHAs, 0GYCNOBNCHHOE TEXHOMOTHYECKHMHU TPHYH -
HaMH. OTHOCHTEABHBI POCT 3aM1acoB rOTOBOH NMPOAYKLUAH H TOBAPOB
MOXET OTPAKATE CHUNCERIE CPOCA HO 0MOBYIO RPOOYKYLIO U MOBADS!
npednpusmus,

CHiXeHHMe 060pavyHBACMOCTH 3aMacoB CAYXKUT OCHOBaHHEM NS
MPOBEACHUS THIATENBHOO AHANH3a OPraHU3aLHH MPOH3BOICTBEHHO-
XO3SCTBEHHBIX TPOLIECCOB, MAPKETHHIOBOH NOMHTHKH, B X0J€ KOTO-
pOTO MOT'YT OBITE OTIPENEIEHB] HEOGX0aAHMbIE MEPONPUATUS MO YCKO-
peHU10 060pOTA (OHH MOTYT KacaThCH 3arpy3KH TPOU3IBOACTBEHHBIX
MOIITHOCTEH, CMEHHOCTH paboTH! 060pYA0BaAHKS, ONTHMANBHOCTH HO-
MeHKAATYPhl BHINYCKaeMoil MpoayKIuKM U T.1.),

CpeOnuii cpox 0bopoma 3anacoé é OHaX:

L= (E3x T)/N. ™




- DTOT NoKa3aTen, ABAIETCS AOTMONHHUTENbHLIM K [OKa3aTeNo 06o-
pPayMBaeMOCTH 3aMacoB (B TOM CMBICIIE, YTO 3T MOKa3aTenu o6paTHo
NpONOpUHOHANbHBI, Kak cnesyeT U3 opmynbl). [IpHHUNTIB OLEHKH
JWHAMHKH MOKa3aTens cpeaHero cpoka 060poTa 3aracoB aHaI0THYHbI
MPHHLUNNAM OLEHKH IMHAMHWKH NTOKa3aTeneii cpeaHero cpoka oGopora
BCEX AKTUBOR U 0BOPOTHEIX AKTHBOB,

Oboparuaeaemocme 0ebumopckoil 3adoaxcenrocmu

AER = N/ ER3,

rae  EA3 — cpenHsa 3a OTYETHBIN MepHOO BETHUHHA KPAaTKOCPOUHOH
JeGUTOPCKOM 3a00/Ke HHOCTH MY OOHIei BeNHMUWHB 1e6UTOp-~
CKOMH 3aB0MKeHHOCTH 1O JAHHBIM GyXTanTepekoro Gananca.

- Poct 0BopaurBaeMOCTH NeBUTOPCKOMH 3aHONKEHHOCTH MOXKET OT-
PAXATh YAYUILIEHWS MIATEXXKHON IUCLIMTUTHHB ToKyTiaTenei (CBoeBpe-
MeHHOE TIOTALlIe HWE TIOKYTATENSIMM 3a/10/KSHHOCTH Tiepe ] IpeanpH-
THeM)} M (MITH) COKpaLIeHHe NPOJaX ¢ OTCPOYKOil muaTexa (KoMMep-
YeCKOro KpeauTa MOKYMaTeNaM) — M0 CPOKAM HIH [0 CTOUMOCTH
caenok., CHinkeHHe 060pAYHBAEMOCTH NEOHTOPCKGIT 3aH0MKEHHOCTH
CBUAETENLCTBYET O CHHXKEHUH MIATEXHON AUCUMITIMHEB! NOKYTIATEICH
H 00 yBeTHYEHWH NIPOAAXK ¢ OTCPOUKOH mnarexa. JInHaMuka 31oro no-
" Ka3aTens B 3HAYMTENIbHOM CTeNeHH 3aBUCHT OT KPSAHTHOH MOMUTHKH
MPEANPHATHS, YCTAHAMIBBRIOILEH NIPUHLUHMTIH PACYETOB € MOKYIIATe -
- NISIMK, ¥ OT 3P PEKTHBHOCTH CHCTEMBI KPEIMTHOTO KOHTPONSA, obecre-

" YHBawUIEH CBOSBPEMEHHOCTD NOCTYTUTEHKA OIIJIATHE OT OKYTaTe e i
33 OTrPYXEHHbIE TOBAPH!, BHIIOAHE HHBIE pAbOTHI, IPENOCTARICHHBIE
YCIYTH,

Ttokaszatens o60paYHBaeMOCTH AeOUTOPCKOH 32I0MKEHHOCTH MO-
JKET GBITh CYLECTREHHO YTOMHEH, €CJIH BMECTO BBRIPYYKH OT NMpoRax
HCTIOAB30BATh AN pacyeTa CMeUnanbHbIH, PUHCYLInil JeGHTOpCKOH
3200/KEHHOCTH 000OpOT 10 €€ NOTANIEHHIO, KOTOPBIH MOXET OLIeHH -
BATHCA MO AaHHBIM OYXTAATEPCKOTO YUeTa,

TMoxazarens 060paUHBaEMOCTH ALOUTOPCKOH 3aR0MKEHHOCTH MO-
XET paccUMTHIBATLCA OTACABHO IO KPATKOCPOUHON H JONTOCPOUHOI
IeGUTOPCKOH 3a10IKeHHOCTH, BMecTe ¢ TeM 114 Leneil GHHAHCOBOTO
aHa/TH3a ONrocpouHas JeGHTOPCKA 33A0KEHHOCTE MOXET PaccMar-
PHBATBCA KaK COCTABHAA YacTh BHEOGOPOTHBIX AKTHBOB, A €¢ TToTalle-
HUE MOXET OTPaXKaThCd B COCTABE 0GOPOTA MO HEIOAB3OBAHHIO (CITH-
CaHHIO) BHEOBOPOTHBIX AKTHBOB,

Cpeonuii cpox obopoma deGumopckoli 3a00ANCEHROCMY 6 OHAX :

EBxT

LEI[J _
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- ObopautieaeMocui-DeHeNHNX cpedcnta mmcpouuux punarces
M&JTOJFCQHNU. B CRASETEL RO g

A : N L
2
1 A B = - r

rie  EA— cpelHss 33 OTUSTHBIN NEPHOA BETUYHHA JeHEXHBIX CPEICTB
H KPATKOCPOUHBIX QHHAHCOBBIX RIOXeHUH, T.e, 0,5 x (cTp. 250 1T,
260 H.r + 250 k.1, 260 K.r) Ganauca,

[TpH yTouHe HHBIX pacyeTax MOKa3aTend UCHOAb3YeTCA TONLKO Hau-
Gonee AMKBMAHAS YaCTh KPaTKOCPOYHBIX (PHHAHCORBIX BIOXEHHIt: hii-
HAHCOBBIC BEKCENA H MpoUHe GEICTpopeanu3yeMele (GblcTponoraitac-
Mble) HeHHbIe OyMaru, KOTOpEIC MOTYT CJTYKHUTB CPEACTBOM PacueToB
NGO MOTYT GLITL OBICTPO NIPEEPAILCHDI B ICHEKHBIE cpeacTra. Kpar-
KOCPOYHBIE BblIAHHBIE 3aiMBl, BXOOALLHE B COCTAB KPAaTKOCPOUHBIX
(hbHHAHCOBLIX BTOXEHWH, OTHOCATCS K BeCHTOPCKOI 3a00NKEHHOCTH
H YYUTBIBAIOTCA TIPH pacdeTe c¢ 000payMBacMOCTH H CPEIHEro CPOKa
o6opota. CoGeTBeHHBIE AKIIHH, BLIKYTUIEHHBIC Y aKUHOHEPOR C TIeNibIo
2HHYAHPOBAHHA, HE BKIOYAIOTCA B COCTAB BEICOKOTHKBHIHEIX KPAT-
KOCPOYHBIX (PHHAHCOBBIX BIOXeHMIt 551 pacueTa nokazatens. Cob-
CTBEHHEIE AKLIHH, BBIKYTITEHHbIE Y aKUHMOHEPOB ¢ LEABIO MiEpenpona-
KU, BKTIOYAKTCA B COCTAR BEICOKONMKBHIHBIX KPATKOCPOUHBIX (PUHAH-
COBBIX BAOXEHHI ANA pacyeTa MoKa3zaTeNs TOABKO NMPH HAAHIHHU
BO3MOXHOCTe! UX ObICTPOI peanH3aLiHH,

PopMyna Mo3BOAKET OLEHHTE 00OPAYHBAEMOCTD ACHEKHBIX CPEICTE
H KpaTKOCPOYHBIX (DHHAHCOBHIX BIIOXKEHHI BecbMa MPHOTHXKEHHO.
CylillecTBEHHOE YTOUYHEHHE TIOKa3aTeNst BO3MOXHO, eclivi BMECTO BbI-
PYYKH OT TPOJaK MCTIONB30BATE TS PACYSTa BETHIWHY BBIOBTHSA Ac-
HEXHBIX CPEACTB H KPATKOCPOYHBIX (PHHAHCOBBIX BIOXEHUH, PABHYIO
KpeAUTOBOMY 000pOTY N0 OYXTaXTepCKHM CUeTaM YYeTa MeHeXHBIX
CPeAcTs M KpaTKOCPOUHEBIX PHHAHCOBLIX BIOXKEHHH, 32 UCKITIOUEeHHEM
BHYTPEHHUX 060POTOB MEXIY STHMH DYXTANTEPCKUMM cueTaMu. BHyT-
peHHHe 000pOTH UMEIOT MECTO TIPY TIEPEMEIIEH MU ASHEXKHBIX CPEACTB
MEXIY KACCOH H paCYeTHHIM CYETOM, TIOKYTIKE M [IPOAAXKe MHOCTPaH-
HO#i Ba/TIOTHI, TOKYTTKE, PEANM3aLHH WIH NMOTaleHHM KPaTKOCPOUHBIX
HeHHBIX OYMAr.

Cpedruil cpox obopoma OeHedcHbix cpedcme U KpamKocpouHsix ¢u-
HAHCOBBIX 6RONCEHUE] 8 OHAX !

EAxT
) £k
N

CoOTBETCTBEHHO YTOUHEHHIO TTOKA3aTens 00opauHBacMOCTH IEHEXK-
HBIX CPEACTB H KNaTKOCPOYHBIX (PUHAHCOBLIX BAOKEHUH YTOUHAETCA U
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NoKazaTens CpelHEro cpoka 06opoTa ACHEKHBIX CPEACTB M KPATKO-
CPOYHBIX (PHHAHCOBLIX BAOXEHHWIT NYTEM 3aMeHbE B pacyeTe BLIPYUKH
OT Npoaax 060pOTOM MO BEIOLITHIO A HEXHBLIX CPEACTE M KPAaTKOCPOY-
HBIX BAOXKEHUI.

INoxa3aTenH OTPaxawT ACA0BYI0 AKTHBHOCTL MPEANPHATHA B UC-
NOJB30BAHHH AEHEXHBIX CPEACTB H KPATKOCPOUHLIX (PHHAHCOBLIX BIO-
XeHWIt B OTUSTHOM NEPHOIE,

CHutxkeHHe 060pavBAeMOCTH H POCT CpelHero cpoka 0bopoTa ae-
HeXKHbIX CPeACTB U KPATKOCPOUHBIX (PUHAHCOBLIX BIOXEHHH cBUIC-
TeAbCTBYIOT O HEPALIMOHANEHOMH OpraHK3auUMH paboTsl NpeanpHATHS,
MOTIYCKAIOLIEro 3aMeLTeHKe HCMOTE30BAHUS BBICOKONHKBURHBIX 2KTH-
BOB, OCHOBHOE TIPEAHAZHAYEHHE KOTOPLIX — OBCTYKHBAHME TIPOH3BON -
CTBEHHO-X03glicTBeHHOrO 0BopoTa npeanpuaTis. Meknouenuem as-
AAeTCA cAy4ai, Koraa o0opayHBaeMOCTb 3AMEANISIOT AENTO3NTHI, BXO-
AfUIMe B COCTAB KPaTKOCPOUHBIX (DMHAHCOBLIX BAOKEHHUI, HO 3TO
3aMemIeHHE CONPAXKEHO ¢ BICOKUMHK NPOUSHTAMHU 10 AE03UTaM (T.€.
CHinKeHHe 000paYHBAcMOCTH JAHHOMO BUAA AKTHBOB KOMIICHCHPYET-
¢Sl POCTOM MX PeHTa0eIBHOCTH).

PocT o6opaiHBaeMOCTH U CHHXEHHE CPpeaHero cpoka obopoTa ae-
HEXHBIX CPEICTB 1 KPaTKOCPOUHBIX PHHAHCOBBIX BAOXKEHMI cBHaE-
TENMHLCTRYIOT O NOBLILICHMK SDEeKTUBHOCTH YNPABNCHHA BHICOKONHK-
BUAHBIMY AKTUBAMH.

ChenyeT OTMETHTh, YTO NOKA3aTeNH 000payHBacMOCTH aKTHBOB H
CpeaHero cpoka obopoTa aKTHBOB OTHOCATCS K CPeAHEMY 3a OTUYCTHLI
MEPHON OCTATKY COOTRETCTRYIOLIETO BUAA aKTHBOR. PeanbHyio cKOpocTb
0DOPOTa BUAA AKTHBOB M COOTBCTCTBYIOAIT CPOK 060opoTa MOXHO ON-
PCACTATDL TAKOKE HA OCHOBE TTOHATHA «AOMOK &uia aKmueos 8 omient-
HOM nepitode» , KOTOPBI ONPEREANETC CYMMOI OCTaTK2 BHIZ AKTHBOB
Ha HAYANO OTHETHOO NEPHOAa H NpUXoma {NOCTYMNEHHA HAK Ha'-IHC-
JIeHWA) BUAZ AKTUBOB 33 OTUCTHBIH Neproa.

TTokazaTenb HE MOXKET MPEBLIIATE eAWHHULLY, TTOCKONBKY BLIOBITHE
3anacoB B OTYETHBIH NePpHO/ He MOXET ApeBbINATh BEIMIHHBI MOTOKA
3anacos B OTHETHOM MepHone. [okazates oTpaxaeT 10AI0 BLIOLIBAIO-
{IMX 3aMacoB B 00illeM MOTOKE 3aNacOB B OTYETHOM NepUole.

Tenepb paccMOTPUM OCHOBHEIE MOKa3aTe M oGopayn BAEMOCTH M
CpefHUX cPOKOB 000poTa 00A3aTENBCTE NPSINPUATHA.

Obopauusaemocis Kpedumopckoli 3a00ANCeHHOCHIN .

lKI} =_CI'7\(;’
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L orme  CK3 — cpeanasn 3a oTUETHBI MEPHOA BEAHYMHA KPEAHTOPCKOH
i 3a0ONKEHHOCTW NO AAHHBIM Dyxrantepckoro 6ananca, 1.e. 0,5 x
x {cTp. 620 H.T + 620 K.1).

Poct oBopaynBacMOCTH KPEIHTOPCKOH 3aZ0MKEHHOCTH MOXET CBH-
JeTeIbCTBOBATh 00 YAVHIIEHHH TLNATE KHOH IMCUMIINHHBI NPeanpHs-
THA B OTHOLIEHHSIX C NOCTABILHKAMH, OIOIKETOM, BHEGIOLKETHBIMH
dorzaMu, NepcoHanOM NPSINTPHATHS, MPOYHMH KpeaAHTOPaMH (CBoe-
BpeMeHHOE NOTalli¢HHE NPEATPUATHEM CBOEH 3200MKEHHOCTH Niepen
KpeauTopaMi) H (WIH) COKpallIeHHE MOKYMOK € OTCPOYKOI nnaTexa
(KOMMEPUECKOTO KPEAUTA NMOCTABLIMKOB): CHUXXeHUE 000paunBagMo-
CTH KPSIUTOPCKOM 33M0MKEHHOCTH — O CHHXEHUH MaTexHot fuc-
UWHFTHHB APEANPHATHA B OTHOWEHHUAX C KpeaAuTOpaMH u (nin) ob
YBETHYCHHH MOKYIMOK € OTCPOUYKOH maarexa,

IMokazarens 000payHBAEMOCTH KPEAIRTOPCKOM 3310/KEHHOCTH MO~
KET ObITh CYILECTBECHHO YTOYHEH, €C/IH BMECTO BBIDYUKH OT MPoaax
HCTIONIL30BATh /LA pacyeTa 00OpoT NO NoralleHKI0 KPeaAUTOPCKoi 3a-
JOXEHHOCTH, KOTOPBIH MOXET OUEHUBATLCS NO AaHHBIM Dyxrantep-
CKOTO yyeTa Kak neGeTorhnii 000poT 110 cueTaM pacueTos ¢ KpeanTopa-
MU B KPEAUT CUETOB YUETA ACHEXHBIX CPEACTB, MATEPHANbHBIX 3AT1ACOB
HJTH pacyeTosB ¢ AeOUTOPaMH (B ciyyae moTalieH s BCTpEeuHbIX 0603a-
TENAbCTR).

JocTaTouHO TOHHO 0BOPOT MO NOTRUIEHHIO KPEAHTOPCKOI 3a10N0-
WEHHOCTH MOKHO OLIRHHTL IO ¢, N2 4 «OTHeT 0 ABMXEHHMH AEHEXKHBIX i
CPEICTB» KaK PACcXOR AGHEXHBIX CPEACTB HA OMAATY TPHOOpETeHHEBIX |
TOBapoB, paboT, ycAyr, MaUIMH, 00OpYIOBAHUA, TPAHCNIOPTHBIX
CPEncTB, HA OTINATY TPYAS W OTYHCNEHUA BO BHEOIOIKETHEIE (POHALL,
Ha pacuyeTsl ¢ BI0QKeTOM, Ha BRIMAATY AHMBUIEHAOB, HO TPH TOM HE
YYHTHIBAIOTCA B3anMopacueTs (Baptep). [peanosaraercd, uto B pam-
KaX CMCTeMbl OI0KETRPOBARUA (IIAHUPOBAHUA) ABHKEH WS AEHEX~
HBIX cpeacTB ¢. Ne 4 3anoAHAeTCa HA NIPEANPHATHH HA BHYTPHIOA0-
Bble AATHI (€KEKBAPTATBHO WK eXeMecauHo). Ecnu avanus nposoantcs
Mo UTOMAaM ro4a, To HHPOPMAUMS O NOraluleHWH KPEAUTOPCKOH 3a00n- -
XEeHHOCTH cogepxHTcst B . Ne 5 «[IputoxeHune K Gyxrantepckomy
Banancy» B pasnene 2 «[1eGHTOPCKas M KPEANTOPCKAs 3aI0MKEHHOCThY,

Cpednuil cpox 060poma Kpedumopexoit 300010CEHHOCITI 8 OHAX .
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mme € *K— cpenHsid 3a OTYESTHBI TTIEPHOM BEJTHYHHA KPATKOCPOUHBIX
KPeIHTOR M 3aiiMOB 1O JaHHBIM Oyxranrepckoro 6anaHca.
Jdunamuka o60payHBACMOCTH KPEAUTOR H 3aHMOB OTPAXAET H3Me-
HeHHS TAATEKHOH AMCUMMIHHEI TIPEANTPHATHA B OTHOLIEHHAX ¢ DaH-
KaM¥ H NPpOYHMMH 3aUMONABLAMU M H3MCHEHUA 3300MKSHHOCTH 110
KpPeAUTAM H 3aiiMaM KaK N0 CTOMMOCTHOIt BETHUMHE, TAK H 1O CPOKaM
X MoraieHust, 3apMKCHpoBaxHBIM B AoroBopax. [MosToMy o1leHKa 1K-
HaMHWKH 060padyHBaeMOCTH KPEAHTOB W 3aiMOB aHaJIOTHYHa OLeHKE
0b0pPaYMBAEMOCTH KPEAUTOPCKOH 3aA0MKEHHOCTH.

CpeOnuli cpok ofopoma Kpedumos U 2aimMoe & OHAX .

_CY*xT
N
Obopavueaemocme ecex 06A3AMEAbCME

N
=F’

rae (O - cpenHsAs 3a OTYETHBIH MepHoOI BEMUYHHA 00A3aTeNbCTB
NpeanpHATHSA, BKTIOYAIOLWAN KPEIHTOPCKYIO 3a00NKEHHOCTS,
KpeIHTH M 3aliMel, T.€. 0,5 % (¢Tp. 690 H.r + 690 k.r) GanaHca
(YN polUeHHBIH BAPHAHT).
[Tpn yTouHeHHOM BapHaHTe CNeIyeT HCKIOYHTD U3 3al10KEHHOC-
 TH cTP. 640 Kak cOOCTBEHHBIE CPEOCTBa, T.€. 3aH0MKEHHOCTL Syayure-
MY NepHOLY CAMOTO NMPeSTPHATHSA.

LKK

10

Cpeduuii cpox obopoma acex 0693amenbeme 6 OHAX .
CoxT

N

O6opaunBaeMOCTh KPaTKOCPOYHBIX 00A3aTe/ILCTB AOTKHA OLIEHH-

BATLCA B COTIOCTABNEHHH C 000PAYHBAEMOCTRIO KPATKOCPOMHOM eGH-
TOpCKOH 3ar0mkeHHOCTH. [TpeanournTensHo, YTOGH CPEAHHI CPOK
norawwe Hust (060poTa) KpaTKOCPOUHBIX 0GA3aTEIBCTS GLIT He MEHbILIS
CpedHero cpoka norailieHuA (060poTa) KpaTKocpouHoi IeOHTOPCKOH
3aA0MKEHHOCTH. OTO YCNOBUE BAXHO LS 06ecneyeHUs CBOSBpEeMEH -
HOTO MpOBEIEHHUR PACYETOB € KPEAUTOPAMHK 33 CUET MTOCTYTUICHHIT OT
nebuTopos.

L°=
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 pokivi 7 9,4, NOKA3aTeNyn OUeHKM 9P GEKTUBHOCTH < - 1
©CaaEML L MCTIONL3OBAHUA 0GOPOTHLIX CPEacTB 1

TIpy oueHKe 3KOHOMMYECKOH 3(hhe KTUBHOCTU NOKa3aTeNei peKo-
MEHRYETCA CASAaTh PAL pacyeToB (Mo aHHbIM FpHnoxeHus 2, ogop-
MAeHHBIM B TabJ1. 9.8).

Tabnuya 9.8
N2 NoxaaaTenn Ycnos- Nepawit | Bropoid | Otxnone-| Temn
n/n Hote 060- rog ron Hue pocTa
BHAYEHUA {0} {1) {+ -) {%)
1 | Mporyxuma, Teic, pyd. N 79 700 83610 +3910 104,9
2 | CpenHan BenWHMHA £ 10 007 16 241 +234 101,5
OOOPOTHLIX CPERCTR,
THC. PyG.
3 | Konwyecren oboporos AE 4,979 5,148 +0,169 103,4
00ONOTHBIX CPeacTs
4 | Koadbduunent aa- ¥E 0,201 0,194 3,007 96,5
KpenneHus
5 | O6opaynBagmocTs LE 72,3 69,9 -2.4 96,7
B AHAX

Pacwet 1, Onpedesums Sunamuxy Kauecmeennbix noxkazamenen uc-
NoALIOBAHUR 060pOmMMBIX Cpedcme, T.€. KANTHTANO0TAaYH O0OPOTHBIX aK-
THBOB, K03 PHLHeHTa 3aKpenneHNA 000pPOTHRIX cpelcTs HA 1 py0.
TIPOTYKLMH, 0B0paynBaeMOCTH OGOPOTHRIX CPEICTB B AHAX,

Ha ocrHoge Tabn, 9.8 npencraBumM nokazareny obopavuBaeMOCTH B
TpeX BUAAX; BCe MOKA3aTeNH OTPaXaloT YeKopeHHe 06opaunBaeMoCTH
0BOpOTHBIX CPEICTB.

Pacuet 2. Onpedestme npupocht obopomnbix cpedcme #a 1% npupoc-
ma npodyKuu,

TTo mavvbiM Tadm. 9.8 onpenenmm KoxhdHLUMEHT COOTHOLUCHUA TEM - |
I10B MPUPOCTa 06OPOTHHIX cpencTs {1,5%) 1 npoaykuuu (4,9%): |

< 1,5:4,9=0,298*, B
Do 03HAUAET, YTO HA KAXKIBIH NPOLCHT NPUPOCTa NMPOIYKUWU 000-
_POTHBIE CpeAcTBa NpupacTanu Ha 0,298%. Ecau NMpUHSATD Bech TIpU- i
pocT nipomykinu 3a 100%, To monst SKCTEHCHBHOCTH B MCTIONB30OBAHHH '

0BOPOTHBIX CPeACTB cocTaBHNA 29,8%, a foNs SKCTeHCHBHOCTH — 70,2%.

* HanoMHuM ele pas, 4To pesyRbTaT pacyeTa AaeTcs no Honee TOUYHbLIM Aan-
HbiM, B 3TOM CAYYAE — NO NPOUEHTAM NPUPOCTa 0OOPOTHLIX CPeACYB 1 NPOOYKUWM,
a umenHo 1,46186 : 4,90589 = 0,298,
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Jons YHTCHCHEHOCTH B HCTIONB30BAHHK OOOPOTHRIX CPERCTB 03HAYACT
noesiWeHHe PhEKTHBHOCTH UX HCMoNMb3oBaHHs, HemonbiosaHue 060-
POTHBIX CPEICTB MOXKHO XapaKTepH30BaTh KaK MPEHMYIHECTREHHO HH~
TEHCHBHOE.

Pacuer 3. Onpedeaums omuocumensroe omiaonenye 8 060ponHex
cpedemeax (A E).

A'E=AE — E x K¥=16241 — 16 007 x 1,049 = —55] ThIC. pYy®,

DKOHOMWSA OBGOPOTHBIX CPEACTB OTHOCHTENLHO POCTA TIPOAYKIWH
(—551 TeiC. pYD.) NPOU30LILIA 3 CYET YCKOPEHHA 060payHBaeMOCTH 060-
POTHBIX CPEACTB BO 2-M TOAY IO CPAaBHEHMIO € | -M rOAOM H, MO Cylie-
CTBY, 03HayaeT BHICBOGOXIEeHHe 0DOPOTHEIX CpedcTB H3 obopoTa,
YMEHbBUIeHHE UX aBaHCHPOBaHUA. BricBoboxkaeHHe MoXeT DLITE KaK
abCcoAlOTHRIM (KOrIa MOXHO H3bATb 00OPOTHBIE CpeacTRa N3 00opoTa
ANs ApYyTHX LUeReH, T.€. cyMMa 0DOPOTHBIX CPEACTE CTAKOBUTCHA MEHB-
Hiei), TAK H OTHOCHTEBHBIM {KOTAA YMEeHBUIAETCH NOTPeBGHOCTL B OGO~
POTHBIX CPEACTRAaX OTHOCHTEABHO TEMITOB POCTa TpoAyKUHH). B mau-
HOM NpUMEPE peyb HAET 00 OTHOCHTENBHOM BLICBOGOXAEHHH (HTH KO-
HOMMI).

Pacuer 4. Onpedeattms ¢auanue UHMeEHCUHGHOCINY 1 IKCIMEHCHBHOCHTH
& UCNOAB30GAKH I 0OOPOMHBIX CPEOCIE HA NPUPAteHLe NPOJYKIU,

PacueT BLITIOAHHMM MO AaHHbIM Tabn. 9.8 1BymMa MeToTaM U HHAEKC-
HBIM W HHTETPaNbHEBIM.

Hudexcnwtit memodg,

Wcexooa vz popMynbl 4ByXpakTOpHOH MyAETURNHKATHBHOIM Mofie-
A npoaykuun N= Ex LE rae Lf — npamoit kosddnument obopaun-
BaEMOCTH OGOPOTHBIX CPEICTB, UMeeM AN = AN_+ AN,:

a) BTUAHUE U3MEHEHN BEMHYHHBI 00G0OPOTHEBIX CPEACTB (3KCTEHCHB-
HbIit hakTop), AN, :

AN, = AEx AL = (16241 — 16 007) x 4,979 =234 x 4,979 =

= 1165 ThIC. pY0.;

©) BAMAHHE N3IMEHeHHA KoapdHIIHeHTa 06opaYBaeMoCTH (HHTeH=
CHBHbIH pakTOp) AN, :

AN, = Ak x E = (5,148 —4,979) x 16 241 = 0,169 x 16 241 =

= 2745 Toic. py6.

CymMa BnsiHis (pakTopoB paBHA MPHPOCTY MPOMYKLIHH 3a 1Ba rofa, 1
T.¢. 3910 THIC. DYG.

Humezpansnoiii memod: |
a) BIHAHNE UIMEHEHHA BeTHIHHBI (FOHIOB! :
AE x ALY 234x0,169 i’

AN, =AEx)s + =234x4,979 + = 1185 ThiC. pY6.;

2
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#6) BIHARUE U3MEHEHHST GOHROOTAAYN (AN, ): -« ¢ srrvuns g,

A £ g
T AN, =M xF, +9E—Z& =0,169x16007 +%"20"-@—) =
= 2745 Toic, pyb.

Cymma BnusiHua daxropor coctasut 3910 Thic, pyo.

Kak BUAHO 13 pacyeToB, BIMAHUE HHTEHCHBHOCTH MCTTONb30BAHNH
0BOPOTHBIX CPENCTB 3HAYNTEABHO NPERBILLAET BIIHIHNE DKCTEHCHBHO-
CTH, UTO ABHAOCH MPUUMHOI OTHOCHTEBHOW 3KOHOMHH 00OPOTHBIX
CPEACTS.

Pacuer 5. Onpedeaums enustue uzsmenenus Koagbusuenma obopayu -
gaemocmy 06opomHsix cpedcme Ha npupaienue npubbiau (AP,):

AR =P xk',

rae P, — npubbian nepsoro (6a3080ro) roaa, .-
k', —xo3(hdrureHT TeMna npupocTa o6opaynBaeMocTH 060-
POTHBIX CPEICTB.

Mo ganubim Hpunoxenys 2 sstitonuum pacyer. TEpnGeiae oT Apo-
JAaX mpoaykimnu 1-ro roga coctaBria 9533 teic. py6. (pasuiia Mexay
00BEMOM NPOAaX NMPOAYKLUMH U MOTHOI ceGecTOMMOCTBIO TIPOAAX —
CYMMa CTpoK 26, 3 u 4, T.e. 79 700 — 70 167).

AP = P, x k', = 9533 x 0,034 = 326 Thic. py6.

Pacuer 6. Onpedentime sausrtie usmesenis 000pauueaeMocms Ha Hpi-
pailierie peﬂmaﬁeﬂbnocmu AKMUe0a.

MeTonkka aHanu3a 3Toro 1 Apyrux (pakTopos peHTA0ETBHOCTH 8K-
THBOB paccMortpeHasra, 10,

ITpencTaBneHHEIE pacyeThl YKAZBIBAIOT OCHOBHEIE ITYTH YAYUILICHHS
HCTOAB30BAHWA OOOPOTHBIX CPEACTB.

Peziome

QBOPOTHBIE AKTHBBI B OTITHYHE OT BHEOOOPOTHBIX €CTh AKTHUBDI, CPOK
oBpallleHUS KOTOPBIX 3aKaHYMBAETCA B TEUeHHE 12 MecsALeB nocae oT-
YeTHO OaTh! WK B TeYeHHE HOPMATBHOTO OTTEPatIMOHHOTO LIMKJIA, ECAU
OH NpeBnllTaeT |2 MecAues. B npoliecce aHATH3A CTPYKTYPHI 060OPOT-
HbIX aKTHBOB (CPEACTR) WX ITOAPA3ACTAIOT HA ECTh OCHOBHBIX HATY-
PATBHBIX MPYTIT, PATHYAIOITHXCH ISTHTETLHOCTBIO OOpALLSHSE (JTMKBHI-
HOCTBHK): NPOH3BOACTBEHHBIE 3aMAachi, He3aBepIICHHOE TPOH3BOACTBO,
TOBAap5l ¥ TOTOBAA MPOAYKLIMI Ha cKianax, 1e0UTopcKas 3aioNnXKeH-
HOCTB, KPATKOCPOUHble (PUHAHCOBBIC BACKEHHS H JEHEXHbIE CpeICTRa.
Hcrounnkun dopMuporaHis 0GOPOTHLIX CPEACTE aHATHINPYIOTCH TIO
TPYNINaM: COOCTBEHHBIE, 33EMHBIE (3aiMBI M KDEAWTHI, KPSAWTOPCKas 3a-
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JOTKEHHOCTD) M HONOMHHTENBHO MPHBAeYeHHBIE, COOTHOLIEHHE 33eM-
HBIX H CODCTBEHHBIX ¢PeICTB HA3bIBAIOT KO3 DUIIHEHTOM (DM HAHCOROI
AKTHBHOCTH, PUHAHCOBLIM JIEBCPHIDKEM HItH (PHHAHCOBBIM PHIYATOM.

Pacuet norpeSHOCTH B O00POTHBIX CPEACTBAX — OOHA U3 BAXHEH-
HIMX COCTARMSIOUIHX GHHAHCOBOTO MTaHHposaHua. [Tpu 3TOM UCMONE-
BYIOTCA METOABL: ONBITHO-CTATHCTHUECKUT, KO3(MPHUHEHTHBIH H MpsA-
Moro cyera. Pacuer obecrneueHHOCTH CODCTBEHHBIMH CPEICTBAMH 06-
e BeJMYHHB O0OPOTHLIX aKTHBOB BaXEH AN XapaKTePHCTHKH
GHHAHCOBOrO NONOXKeHUA TipeanpaaTra. s xapakreprcTHKH (pHHAH-
COBOTO COCTOSTHHA TakCKe He0DX0AHMDL MoKa3aTean 00opayHBaeMOCTH
0GOpPOTHBIX aKTHBOB: Ko3(hhHIIHeHT 060pauMBAEMOCTH {(KOTHIECTBO
000pOTOB 3a NepHOA}, KOFPDULIMEHT 3aKpenieHud cpeacTs Ha | py6.
MPOAYKUHH, 050pauuBacMOCTh CpeacTB B AHAX. TIpn aHanuse paccuy-
THIBAKT HE TOJIBKO NOKA3aTe M 060payHBaeMOCTH Beex 0G0pPOTHBIX aK-
THBOB, HO K 000PAYHBAEMOCTh UX OTAEITBHBIX 3JTEMEHTOB,

IMokazateAaMH oueHKH 3PPEKTHBHOCTH UCIOAR3OBAHMHA 0BOPOT-
HBIX CPE/ICTB ABSIIOTCS: AMHAMHKA HX 000pauHBagMOCTH; MPpHPOCT 000-
POTHEIX CpeacTi Ha 1% npUpocTa MPOaYKLUNH; OTHOCHTEABHOS OTKAO-
HeHHe B 00OPOTHBIX CPEACTRAX MO OTHOWIERHIO K 00beMY NPOAYKINY;
BAHAHHE 000paYHBAEMOCTH Ha [IPUPALLICHUE NPOAYKLIMH, IPHOLIIH U
PEHTA0ETLHOCTH AKTHBOB.

Bonpocsel Ana CaMONPOBEPKKH
1. Y710 TaKoe 0BOpPOTHLIE AKTHEHI (CpeacTBa)?
_ 2. HazoBHTe COCTAB 3MEMEHTOB O0OPOTHBIX AKTHBOB M METONKI HX
CTPYKTYPHOIO aHATH3A.

3. YTo nMoHUMaloT Nol AMKBUIHOCTLIO 060poTHbIX axTnBoB? Hasobu-
TE€ OCHOBHBIE TPYMITH! O0OPOTHBIX AKTHBOB N NMPU3HAKY TMKBHAHOCTH.

4. Kak paccuntath ahdexT drHaHcoBoro peiyara?

5. Ha3oBuTe OCHOBHBIEC METOALI HOPMHPOBAHNA 0GOPOTHHX AKTH-
BOE W JaiiTe HX KPaTKYO XapaKTePHCTHKY.

6. Kak paccyuTaTh BeTHYHHY COBCTBEHHBIX O00POTHBIX CpeacTB?

7. Kak paccuuTath Ko3thpHLUHEHTH 060pauMBaeMOCTH 0BOPOTHEIX
AKTHBOB?

8. asite popmyny pacyera 000paynBaeMOCTH OGOPOTHBIX CPEACTB

B AHsIX.

9. Kak onpeaeuTh NpUpocT 0GO0POTHEIX CpeacT Ha 1% npupocra
NpORYyKIIHH?

10. Kax onpeagsinTb OTHOCHTEAbHOE OTKNOHEHHE (MTepepacxo/ HiH
 3KOHOMUIQ) B OGOPOTHBIX CpeacTBax?
' I 1. Kak onpenennts BingHMe 060pauBaeMOCTH 0DOPOTHLIX CPENCTB
Ha NpUpaLIeHHE TPOSYKUHK H NPUOLITH?




s 3t

" " TFnasa 10 '75
AHANU3 PEHTABENbLHOCTWU AKTUBOB :
U COBCTBEHHOTO KANMHUTANA P

B npensiayiinx rarapax paccMOTPEHb! Bee HeoOXONUMbie NoKasaTe-
JIH A1 AHAIN3A PEHTAGENBHOCTH AKTHBOB — OCHOBHOTO MOKA3aTes
2thPeKTHBHOCTH X039 HCTBEHHON AeATeNbHOCTU: GUHAHCOBBIC PE3Y/ib-
TaTHl (MPUOBLTL) M PAKTOPLL, HX POPMUDYIOHIHE, ABAHCHPOBAHHIIN Ka-
MHTAN — AaKTHBBI (BHEOOOPOTHLIE H 000pOTHBIE). B ZaHHO#t rAase Oy-
OYT NPOaHANH3UPOBaHbI NOKa3aTen peHTabeLHOCTH AKTHBOB H COD-
CTBEHHOTO KaMmUTana, NaHH METORBI MHOTO(AaKTOPHOrO aHANH3a DTHX
nokazareneii.

10.1. CucTtema nokasarTenei peHTabeNsHOCTH U METOABI
ux onpeaeneHus. PeHTabenbHOCTbL U €€ PONb B OUEHKe
addexTHBHOCTH X03IAACTBEHHON AeATENBHOCTHN

TMoxazaTrenu peHTAGENBHOCTH ABJIIOTCA OCHOBHBIMU XapaKTepyuc-
THKaMK 2¢heKTHBHOCTH XO34IICTBEHHON ASATENBHOCTH MPEANPUATHA.
OHH pacCUUTHIBAIOTCA KAK OTHOCHTEALHDBIC TOKA3aTe/H (hHHAHCOBBIX
PE3YABTATOR, MONYYSHHBIX NPSATIPHATHEM 33 OTYETHBIH eprod. IKo-
HOMMYECKOE COAepKaHWE NoKazaresieil peHTabeNBHOCTH CBOANTCS K
APHOKIABHOCTH AEATEABHOCTH APERNPUATHA. B Aporecce ananunaa peH-
TabeNbHOCTH HCCIEMYIOTCHA YPOBEHD ITOKA3aTENSi, WX AWHAMMKA, OM-
pelenseTcs cueTema (haKTopoB, BIMSAOLUHX HA UX M3MEHEHHE, HX KO-
JHUMECTBEHHAA OLICHKA.

OCHOBHBIE NOKA3aTeNY peHTA0EIbHOCTH MOXHO OOBLEAMHHNTE B TPH
TPYTHILL:

1) nokasare u peHTabenbHOCTH KanuTana (aKTHBOB);

2) nokKasarenu peHTabeILHOCTH NPOJAXK TPOTYKIIHH;

3) mokasaTeaH, pacCUNTaHHBIE HA OCHOBE NOTOKOB HATHYHBIX A¢-
HEXHEIX CPENCTR.

Ilepeas epynna nokazareneii pentabensHOCTH HOPMHPYETCHa KakK
OTHOLLIEHHE TPUOBITH K PasTHYHBIM TTOKA3ATENIAM aBAHCHPOBAHHBIX
CpeacTs, M3 KOTOPHX HAHOONEE BAXHBIMHU SIBIISIOTCA: BCE aKTHUBLI npel-
MPUATHA; HHBECTHUHOHHBI KanuTan (COBCTBEHHBIE CPEACTBA + ION-
rocpovHbIe 0643aTeNBCTBAY; AKIMOHEPHBEH (COBCTBEHHLI) KanmuTan.
Hanpumep,
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Yucras Yucraa Yucrtan

nPUBBING MpUBENE npubeinb
> >
AKLIAOHEPHBIA MHBECTUUMOHHDBIA Bce aktuebt
{cOOCTBEHHLIA) Xanuran

xanuTtan

Creundnka JaHHBIX MOKA3ATENEH 3aKNI0MAETCH B TOM, YTO OHH OT-
BEYAIOT HHTEPECAM BCeX YHACTHHKOB Gu3Heca npeanpuatHa, Hampu-
Mep, ATMAHUCTPALMIO TPEANTPHSTHA HHTEPECYeT OTAAYA {AOXOIHOCTh)
BCeX AaKTHBOB (BCETO KANMTANA); NOTCHUKANEHBIX HHBECTOPOB M Kpe-
JUTOPOBR — OTNA42 Ha HHBECTHPYEMBIii Kanuran; cCoScTBEHHHKOB H yy-
peauTeneit — NOXOAHOCTh aKLWH U T.4.

TTokazaTeny peHTAGLTBHOCTH AKTHBOB PACCUUTHIBAIOTCS KAK OTHO-
LICHWE NMOoKa3aTeNeit mpuOLUTH K TOKA3aTEARM CPEIHRX 33 OTHYeTHBIH
TIePHOA AKTHBOB NpeanpuaTHd. PeHTabe bHOCTS aKTHBOR — BAXKHEN-
WHIT nokasareib 3dpeKTHBHOCTH AESITESIEHOCTH KOMMEPUECKOoI opra-
HH3aUHK, CCHOBHOI HOPMATHB {(T.¢. CPEOHAA BEIHIHHA B PhIHOYMHOI
3KOHOMHKE), C KOTOPBIM COOTHOCATCA HHARBHAYANSHBIE TOKA3ATENH
NpeanpusTHit 11 0GoCHOBAHHS MX KOHKYpe HTococobHocTH. Takoi
HOPMATHB peHTa0eNEHOCTH (MW HOPpMa NIPHOEBINHY, KaK OTHOWEHUE
oyxraarepckoit npuGeTH (Mpubsuin Ao HanoroobAoXeHMA) K oDLLIei
BENNYWHE aKTHBOB, ABAACTCA TIABHLIM MOKA3aTENEM MEXOTpacle o
KOHKYPCHLWH, OCHOBHBIM NMOKA3aTeNeM ANs onpeneneHUd atdeKTHB-
HOCTH HHBECTHLIMOHHBIX poekTos. HopMa peHTaGeNBHOCTH (MY HOP-
Ma MpHUOBIAH) HMEET TEHAEHLKIO K MOHHXEHHIO H B HACTOALLEE BPeMS.
ITo naHHBIM 3apyBeXHEIX HHCTHTYTOB 3KOHOMHUYESCKOro 2HATU3A, OHA
cocTapaaet npuMepHo 18—20%. Otciona B MHPOBOi peIHOUYHOI 3KO0-
HOMUKE A5l onpeacneHus 3PEKTHBHBIX MPOCKTOB YacTO HCAOB3Y-
etcsa KoadhdrumenT 0,20, ‘

Kaxabiil U3 NepeunCeHHBIX IOKA3aTeNell Nerko MogennpyeTea no
($akTOpPHBIM 3aBUCKMOCTAM. PacCMOTPHM CAEAYIOUIYIO 3aBUCHMOCTD:

AR Pi/K=Pi/NxN/K,

roe P9 — yucras npnbeine;

K — Bce akTHRBI,

N — npopaxu.

371a (popMyna NOKA3LIBAET CBA3E MEXKIY PEHTAOENLHOCTBIO BCEX K~

THBOB, PeHTa0ENEHOCTBIO MPORAK K 060PAYHBAEMOCTHIO aKTHEOB. Dop-
MYJIa NPSAMO YKA3bIBAeT NMyTH TIOBBIIIEHUSA PeHTA0EILHOCTH: IIPH HU3-
" KO¥ peHTa0eNBHOCTH MPOKaX HeOOXOAHMO CTPEMHUTRCA K YCKOPEHHIO
ob0opoTa AKTHBOB.
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- PACCMOTPUM ellte 0aHY (PaKTOpHYIO MOAENb peHTabeNbHOCTH: ™
P/ CC=(PI/N)x(N/K)x(K/CT),

rae  CC— cobcTBeHHBIE CPEACTRa {KanuTal).

Kak BRAUM, peHTabe/IBHOCTb COBCTBEHHOIO (aKUHOHEPHOTO) Ka-
MHTANA 3aBHCHT OT H3MEHEHHS YPORHS PCHTA0eABHOCTH NPOAYKILHH,
CKOPOCTH 000POTA COBOKYTTHOTO KAITHTANA H COOTHOLLEHHS COBCTBEH-
HOFO Y 3aeMHOTO KanuTana. Hayuenue NoROGHEIX 3aBUCHMOCTEH MME-
et boAbilioe 3HAYECHHE I OUHCHKH BAHSHHUA Pa3THYHBIX (PAKTOPOB HA
nokasarteny peHrabesnbHOCTH. U3 IprBEACHHOMN 3aBHCHMOCTH CICHy~
eT, UTO NP TIPOTHX PABHBIX YCIOBUAX OTAAHA AKLWOHEPHOTO KanuTa-
J13 TTOBEILLIACTCA NMPU YBENHUEHWH AOIH 3a€MHBIX CPEACTB B COCTABE CO-
BOKYTIHOrO KanuTana.

Bmopasn 2pynna nokazarencii GopMUpPYETCA Ha OCHOBE pacyeTa ypoB-
Hel peHTabeALHOCTH MO MOKAa3aTeNEM MPUOBINTH, OTpaXacMblM B OT-
YeTHOCTH NpeanpuaTHil. Hampumep,

MNpubbins 0T BanavcoBas HanorooBnaraeman Yucran
peanuzaummn npuBbine nNprBLiNb npuietne
—> —> —
O6uemM Obvem Obbem O6bem
npopax APOJAK npoaax npoaax

3aMETHM, YTO CTPENKA YKA3BbEBAET HA TOTHKY hopMHPOBAHWA MTOKA-
3aTena npuosTH. HanoMHAM TAKXKeE, 4To NOKazatesiu peHTabe bHoC-
TH TIpoRaX GrLTM MOAPOOHO M3NOXeH b B pasd. 7.6.

Tpemeos epynna nokazateneil peHTabeIBHOCTH hOpMHUPYETCA aHa-
JNOTHUHO TIePBOH W BTOPOH rpynnamM, OAHAKO BMECTO NPUGHLTH [TPpH-
HWMAETCA B pacyeTe YHCTHIH NMPUTOK IEHEKHBIX CPENCTB.

YUCTBIA NPUTOK
NEHEXMBIX CPencTs

YUCTRIN NPUTOK
AEHEXHEIX CPEACTS

HUCTHIA NPATOK
AEHEXHLIX CpeacTs

Qfvem Npoaax

COBOKYNHEA
KanuTan

CoBCTBEHHbIN
KanuTan

JaxHbIE MOKA3ATENN AAIOT NPEACTARICHHE O CTENMEHH BO3MOXKHOC-
TH MPEANPHATHA PACMNATHTLCA C KPEAUTOPAMH, 3aeMILIMKAMU M aKLIK -
OHEpaMH ACHEXHBIMH CPEICTBAMM B CBA3M ¢ UCTTONb30BAHUEM JEHEX~
HoTo npuToKa, KoHuenima peHTaGensHOCTH, HCUncsieMOi Ha OCHO-
BE NPUTOK2 JEHEXHBIX CPEICTB, IIMPOKO MPHMEHIETCS B CTPAHAX C
Pa3BHTOI PHIHOYHOH IKOHOMNKOI. OHA IPHOPHUTETHA, TIOTOMY YTO
oMepaLiy ¢ AEHEKHBIMH MOTOKAMH, 06eCTTeYNBAIOLLIME TTIATEXECITO-
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CODHOCTb, SBNSIOTCA CYILIECTBEHHBIM NPH3IHAKOM «310pOBLA» (PMHAH-
COBOTO COCTOAHHS MPEANPUATHS.

MHoroo6pastie nokasareneii peHTabeNsHOCTH ONIPENSAAET ANbTEP-
HATHBHOCTE TTOUCKA ny*reffl €c nosblteHua, Kaxawrit u3 HCXOOHLIX MO~
KaszaTeaci packiaarBaeTCsa B GAKTOPHYIO CHCTEMY C pa3nHuYHOM cTe-
NEHDBIO ACTANW3AUMM, UTO 3A[3eT MPAHULLbI BLISIBJICHHS W OLLEHKH NMPo-
W3BOACTBEHHBIX PE3EPBOB,

Pacyer nokasareneil peHTalebHOCTH 2AKTHBOB H COOCTBEHHOIO KANH-
Tana. Cleayolwue OCHOBHLIE TTOKA3aTeNH PACCUMTBLIBAIOTCSA [TO AAHHBIM
OyxranTepcKoii OTYETHOCTH, Kak TIpasuno, . Ne 1 u Ne 2 (em. Mpuno-
xeHue 1),

. Obugan penmabeasHocmb QKMUEGOS (G6AHCUPOSANHO20 Kanumana)
1o fyxzaamepekolt npubeini .

PE/K, Te. ctp. 140 . Ne 2 /[0,5 < (crp. 300 H.r + ¢1p. 300 K.1) . Ne 1],

rae  P5 — npuGBINE A0 HANOTOOONOXKEH A,
K — cpeaHas penuynHa uTora 6yXrantepckoro GataHea.

2. Permabensrochs akmusog no sucmoll npubsian
PV K, 1e ctp. 190 d. Ne 2 /0,5 x {cTp. 300 H.r + c1p. 300 k1) . Ne 1],
rae  PY—uyncTas npybuine.

3. PenmateavHocmp npou3eo0cmeeHHsX aKmuaoe (umyiecmea) no
Gyxeaameperodl (uau yucmoii) npubviai

PB/KH.A’

rae  K™A-~~cpeaHss BeENMYHHA NPOHU3BOACTBEHHBIX aKTHBOB (UMY~

WECTRA), BKTIOYasA OCHOBHBIE TPOU3BOACTBEHHbBIE CPLICTRA, He-

MaTepHanbHBIE AKTHBLI K 3aMachl. '

Bee Tpy nokasatens, Ha3bIBAEMBIC IKONOMUHECKOl pernmadenbhoc-

R16i0, HCTIONBLIYIOTCA IAS pacyeTa IKOHOMHUECKO (PpPheKTUBHOCTH
WHBECTHLHIT M B LEJIOM XO3AHCTBEHHO AeATEBHOCTH.

4. Permabenbrocins coBCMEeHHOZ0 KANUMAAA NO NpubsiaL 00 HaA020-
otaodicenus (ual no gucmoli npubsia) .

PE/CC Te.cmp. 140 . Ne 2 /[0,5 x (ctp. 490 Hr + ¢p. 490 K.1) b, Ne 1],
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rae  CC— cpenHas BeNHYMHA cOGCTREHHONO KATTMTANA KaK HTOrA Pas-
nena [11 6amaHca «KanuTan v pesepebl», WIH YTOUHEHHOro pe-
ansHoro coBCTBEHHOTO KanuTana {MUCTbIX AKTHROB).
DTOT NOKA3ATENE HAZBIBRIOT (UHAHCOB0H PEHIMGDEABHOCHIBIO, TOCKOTb-
Ky OH onpeaeanetcest 3hheKTHBHOCTBIO HE TOIBKO UCNOJb30BAHHA aK-
THBOB, HO U YNPABNEHHUA KAMHTANOM (COOCTBEHHBIM H 33EMHbIM).
IMpounneTpUpyeM NOPAAOK PACcUETA OCHOBHEBIX MOKA3aTeNe i peH-
TabeNBLHOCTH MO AAHHBIM OTYETHOCTH, B3ATOH 1A CKBO3HOIO MPHME-
pa (c¢M. TTpunoxerue 1). 3aMeTUM, 4TO NOKA3aTENN PeHTAOENBHOCTH
MOXHO BEIPA3HTh B KO3 PHUMEHTaX (CTaHAAPTHAS TOMHOCTb — 4 3HA-
Ka TIocAe 3amsToi) UITH B ITPOLEHTAX (CTaHAAPTHAA TOUHOCTD - 2 3Ha-
Ka TIoCHe 3angaToit).

Obwan penmabensnocms armueoe opzaryu3aniy (ABAHCHPOBAHHOMO KannTana) no Gyx-
2aamepekoii npubviau (JAHHBIE B THIC. pYD.):

byxraatepckaa npubrine

x 100% = 747/2589,5 = 100% = 27,30%.
CpenHaAs CTORMOCTD BCeX aKTHBOR

PermabensHoCHs GRMUBDE HO HLCIHOT RPUOBIAN |

Yuctan npubuinb
Cpeanas cToHMOCTE AKTHBOB

x 100% = 480/2589,5 = 100% = 18,53%.

Penmabeashocmb cODCHIBEHH020 KANUMAAT RO HUCITON npubsiau

y 6 R
HCTAR NpHOBIAL « 100% = 480 / 2200 x 100% = 21,82%.

Cpennas BeNHYMHA COGCTBEHHOO XanuTana

Penmabessnocnts nPoU3e0dcmeenolX AKMUB0a no OYXeatmeperon RPuGua .

Byxrantepckan npueie

Cpeﬂ.mm CTONMOCTE OCHOBHBIX MPOM3BONCTRCHHBIX AaKTHROR,
HEMATEPHAALHBX AKTHROD H 060POTHHX MATCPHATLHMX AKTHROD

x 100%.

B poceHiickoil npakTHKe 0c0B0e 3HAMEHHE HMEeT NOCACAHHI NOXa3aTeNb, HIH Mto-
KA3ATe b 3IKOHOMNYECKOH 3(D(eKTHBHOCTH NPOHIROACTBEHHOMO HMYLUeCTRA. K coxa-
NeHUIO, B GanaHce HeT AAHHBIX 00 OCHOBHBIX MPOHIBOACTBEHHBIX AKTHEAX, NOITOMY
NOPAIOK PACUETa MAHHOID MOKA3ATENA NOKA3AH MO 1aH HbIM an.TIO)KCHHﬂ 23 IBarona:

NPOUEHT peHTabeN b HOCTH 6a30BOr0 {NepROro) roaa:

9533 /(74 350 + 16 007) x 100% = 10,55%;
NpoUeHT peHTaben bHOCTH OTYETHOTO {BTOPOro) roda:
10566 /(78 581 + 16 241} x 100% = 11,14%.

PasHHUUA B IPOUSHTAX peHTAGeALHOCTH 33 ABa roaa cocTabuna 0,59% (11,14% —
- 10,55%). i y
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" Kak yxe 6GBUT0 CKa3aHOo, NOKA3aTeNH peHTabebBHOCTH aKTHBOE pac-
CYHTBIBAIOTCA KaK OTHOLIEHWE MOKAa3aTeAel TPHUOBINU K TOKa3aTensM
CpeiHHX 32 OTYETHSI NepHOa AKTUBOB NMPeaAnPHATHS,

B kauectee rokazarens npudLIAH MOTYT HCNOJIB30BATHLCH BANOBas
MpHOLIAE, TPUOLINS OT Npotax, Syxranrepckas npudells (Tpubbib 10
HAMOroOOROKEHUA)Y, YHCTAR TTPHOBLTE, YUCTHIH NMPUTOK AeHEXKHBIX
CpencTB.

B kayecTee nokasaTteneit aKTHBOB MOTYT HCITOBL30OBATLCHA BEAHYH -
Hbl BCeX AKTHBOB NPeaNpUATHA, BHEOOOPOTHBIX AKTHROB, 0O0OPOTHEBIX
AKTWBOB, YHCTHIX AKTHBOB, OTAENEHBIX KOMTIOHEHTOB BHEOGOPOTHEIX
4 0OOPOTHHIX AKTHBOB, DTH TTOKA3aTENTH XapakTepH3yioT 2dhdeKTHB-
HOCTE (PYHKIHOHUPOBAHKA aKTHBOB IPSANPHATHA (B LEAOM HIK TTO
OTACNbHBIM COCTABASIOLINM KOMIIOHEHTAM) ¢ TOUYKH 3PEHHUA NOAyYe-
HHA TPHOLINN.

PeHTabenbHOCTh BCeX AKTHBOB TOKA3BIBACT HPdeKTHBHOCTH HX HC=
MONbL30BAHMS NPEANPUATHEM B OTYETHOM Ieproae. CHHXEHHE TToKa-
3aTeNst CBUACTENLCTRYET MO0 0 cCHIKeHHH 2(hdheKTHBKOCTH HCTTOND-
30BAHWA AKTHBOB NIPEINpHATHA, THOO O HAKOTIIEHHH Ha NIpeanpHa-
TUW H3NHUIWHUX (HEHCIONb3YeMEIX) aKTHBOB. PocT moxasatens,
OTPRKAILINK MOBBIWEHHE 3hhe KTHBHOCTH HCMOML30BAHHA AKTHEOB,
OLIEHHBAETCA TNOAOKMUTENBHO KAaK HAanGo/ee TOYHOE CBHAETELCTBO YC-
ACUIHOTO PA3BUTHA TIPEANPHATHS, MOCKONBKY PEHTA0CIBHOCTE AKTH-
BOB — 3TO OJIMH H3 OCHOBHBIX, KPHTEPHANLHBIX ToKalateneii GuHaH-
COBOTO OJ1arONONyUUA.

PaccMOTpHM YaCTHEIE TIOKA3aTeNH peHTAGeIBHOCTH BHEOGOPOTHRIX
H 00OPOTHLIX AKTHBOB.

Penmabtensrocns 6Heoboponubix aKmueoa

P _ crp. 140 o. Ne 2
0,5 (F“’ + F.') 0,5 (crp. 190 Hr+crp. 190 k) . Ne 1

rae  F,, F' — croumMocTs BHEOBOPOTHBIX AKTHBOB Ha Ha4ano M Ko-
" HEllOTYETHOTO NIEPHONR, B COCTABE KOTOPOi HEMATEpHANbHEIS
" aKTWBBI M OCHOBHbIE CPECTBA OTPAXKAKOTCS 10 OCTATOYHO# CTOM-

MOCTH;
# 0,5 (F) + F') — cpeaHsas CTOMMOCTb BHEOGOPOTHBIX aKTHBOB 32
' OTUSTHBIN ITepHOo.

PedTabensHOCTh BHEOBGOPOTHEIX 4KTHBOB MTOKa3biBaeT 3hdeKTHB-
HOCTB HX HCTIGIB30BAaHHA MPEANPUSsTHEM B OTUETHOM niepuoie. InHa-
MHKa 3TOTO MOKAa3aTe/a OUCHUBACTCA NTYTEM COMOCTABACHUA C AXHA-
MUKOI peHTa0CNEHOCTH BCeX aKTUBOB M peHTa0eIbHOCTH 000POTHBIX
aKTHBOB.
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PeHTabGenEHOCTD BHECOOPOTHRIX aKTHBOE BIAHMOCBA3aHa ¢ PEHTa-
GeJIbHOCTHIO BCeX AKTHROB YEpe3 COOTHOMEHHE BCeX aKTHBOB 1 BHE-
00OPOTHHIX AKTHROB:

PS5/ F = (P5/K)yx (K/F"), wnu P8/ K’ =(P5/F') x (F'/ K). .y

CpaBHHUTENbHAA OUSHKA YBETHYEHHS WIH YMEHbIIE HUSI 10IH BHE-
ODOPOTHBIX AKTHBOB BO BCEX aKTHBAX AOJKHA TPOU3BOAUTRECA Ha OC-
HOBE aHAIIM3a AOCTATOYHOCTH WK U3OBITOYHOCTH BHEOOOPOTHEIX aK-
THBOB 1St PELUICHHA NPONR3BOACTBEHHBIX HIH (PUHAHCOBBIX 3a8a4 Npes-
APUATHA. YBeNHUeHHE A0IH BHEOOOPOTHRIX AKTHBOB BO BCEX 2KTHBaX
MOXeT BEITh CBA3aHO € CYIUECTBEHHBIM COBEPLIEHCTBOBAHHEM WITH JaXe
PAAHKANBHBIM H3MEHEHHEM MTPOU3BOACTBEHHBIX TEXHOJIOTHIA, OCYLIe-
CTRAEHHEM (HHMHAHCOBLIX BIOXECHUIH B JOYEPHUE CTPYKTYPHI NIpednpH-
ATHUA WITH NPpHOOPETEHHEM 3HAYNTENBHBIX HEMATEPHANIBHBIX aKTHBOB B
CBA3H C HHHOBALIHOHHBIM XapaKTepOM CTPATerny NpeANpUsATHs. Bme-
CTe C TeM YBeTHHeHHE JONH BHEODOPOTHHIX aKTUBOR BO BCEX aKTHUBAX
MOXeT OTPAXaTh MPHOOpeTeHHUE HINHIHUX C TOYKH 3peHM [IPOH3BON-
CTBEHHBIX 3234 OCHOBHBIX CPEACTB.

CHUXeHWe R0AW BHEGOOPOTHRIX AKTHBOB BO BCEX AKTHBAX M COOT-
BETCTBYIOLIEE BO3PACTAHME F0AW OOOPOTHBIX aKTHEOB, C OAHOIt CTOpO-
HbI, MOXKET OBITE CBSI3AHO C paciiMpeHHEM OOBEMOB ACITENBHOCTH, OCY-
NIECTBISICMBIM f1yTeM Honee MoTHOEH 3arpy3KH HMEIDIHXCst TPOH3BOIL-
CTBEHHBIX MOIHOCTEH, C ZIPYToit CTOPOHBE, YKA3aHHOE CHIDKEHUE TOTH
BHEOOOPOTHBIX aKTHBOB MOXKET OTPAXATh (POPMUPOBaHHE HNHLWIHKX
{HeHCToONB3YeMBIX) 3aMacoB, 3aTOBaPHBaHHE CKTAN0B TOTOROM NPoayK-
HueH, He HMElouIeii cnpoca.

B 3apvcUMOCTH OT TOTO, KAKMMH MPHYHHAMH B X0/l¢ aHanu3a Oyaet
00BACHEHO H3MEHEHME JOMH BHEOGOPOTHLIX AKTMBOB BO BCEX aKTHBAX,
cnenyet GOpMHPOBATSH TTONTONKHUTENEHYIO HAH OTPHIIATEIBHYIO OLIEHKY
CPABHHUTENBHOI TUHAMUKY PpeHTAOENLHOCTH BCEX AKTHBORB M peHTabenb-
HOCTH BHEOOOPOTHRIX aKTUBOB.

PenmabessHocnts 060pOMHbIX GKMUGOE |

P* N crp. 140 &. Ne 2 '3
0,5 (E,+£) 0,5 (ctp. 290 H.r+cTp. 290 k1) . N I

4
rae E,, E, — cTOMMOCTb 0G0POTHBIX aKTHBOB HA HAYANIO H KOHELl OT~
YeTHOTO NEPHOAA; 1
0,5 (£, + £,) — cpenHsst CTOWMOCTb OBOPOTHBIX aKTNBOB 33 OT-
YyeTHBLIt neprod. L
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Ipu pacuete penTabenbHOCTH OGOPOTRHBIX AKTUBOB (M APYIMX 110~
Kazateneii GUHAHCOBLIX PE3YAbTATOR H (PHHAHCOBOMO COCTOSAHKA) Ue-
JIeco0GpPasHo He BKAIOYATD B COCTaB 000POTHBIX AKTHBOB AeGUTOPCKYIO 34~
JOMKEHHOCTD, MJIaTEXH M0 KOTOPOii 0xXuaaleTea onee ueM vepes 12 me-
csleB Moche oTueTHOM aatst (B §. Ne | «byxrantepckuii b6ananc» oHa
oTpaxaetcd B coctase pasttena 11 «O6opoTHbIe aKTHBbBI» }, YKa3aHHaA
Jneburopckast 3al0MKEHHOCTh AN Ueneit nposeaeHUa GPUHAHCOBOTO
AHANTM32 MOXET PACCMATPHBATHCA B KAUECTBE BHEOBOPOTHONO aKTHBA,
B CBA3H € YEM COOTBETCTEYIOLUM 00pa3oM KOPPEKTHPYETCA 001LAS Be-
JHYMHA BHEOGOPOTHLIX AKTHBOB.

PenTaGenbHOCTL O0OPOTHBIX AKTHBOB NOKa3bIBaeT 3P PeKTHBHOCTD
HX UCMONL30BAHHA TIPEANMPHUATHEM B OTUETHOM nepHone. duHaMuKa
peHTabeALHOCTH 0DOPOTHRIX AKTHBOB GLIEHHBAETCH Ha OCHOBE CONO-
CTABACHUA ¢ AMHAMHKOI peHTA0ENbHOCTH BCEX AKTHBOB Y peHTa0eNb-
HOCTH BHEOBOPOTHSLIX aKTHBOB. PeHtabenbHOCTE 000POTHBIX AKTHBOB
H PEHTADENbHOCTDB BCEX AKTHBOB B3AHMOCEA3aHbI YEPE3 COOTHOLUCHHE
BCEX AKTHBOB M 00OPOTHHIX aKTHBOB:

PY/E=(P3/K)=<(K/E),unu PR/ K=(P"/E)y x (E/ K).

Kak H B cuTYalLIUM ¢ BHEODOPOTHBEIMU aKTHBAMH, OLIEHKA CPABHU -
TeNbHOIt IHHAMMKHY PEHTA0ENBHOCTH OGOPOTHEIX AKTUBOB W peHTaleh-
HOCTH BCEX AKTHBOB I0MKHA OCHOBBIBATHCA HA TIIATEABHOM AHATH3E
NPHYKH H3MEHEHWST A0JIH OBOPOTHEIX aKTHBOB BO BCEX AKTHBAX, Bbl-
RCHEHHS, CBA3AHO IH 3TO U3MEHEHHUE € YBETHYSHHEM MacLiUTaboB Acs-
TENbHOCTH HAK C 00pa30BaHHEM UITHILHUX (HEHCMONb3YEMBIX) 3aT1a-
COB, C ycKopeHueM 060poTa 00OpOTHBIX AKTUBOB UITH € HEAOCTATOY-
HBIMH 3aKYITKAMH ChIPbSI M MATCPHANOB M3-3a ASPHLLHTA HCTOUHHKOB
¢$HUHAHCHPOBaHUSA. '

10.2. PacueT YUCTbIX aKTUBOB W UX PONb
B OLleHKE MCNONBL30BaHNA coBCTEEHHOro KanuTana

Pacyer uncTBIX AKTHBOB. Y 1CThIE AKTHBBI — 3TO, 110 CYILECTBY, YTOU-
HEHHBII peabHbI coGCTBeHHBIA KanuTan npeanpuatud. [MoatoMy npr
OLEHKE HCMOAL30BAHHSA COOCTBEHHONO KamuTana — (hbHHAHCOBO# peH-
TabeBEHOCTH, KOXDHNIUKEHTOB ABTOHOMHMH H COOTHOLLIEHWS 3ae MHBIX
1 cOOCTBEHHBbIX cpencTs {Ko3dhhUUneHTa PUHAHCOBONH AKTHBHOCTH
APEATIPHATHA — «MJIeYya» GHHAHCOBOMO pbiYara} H MHOTHX APYTHX MO-

- Kasareneil BaxeH pacueT YHCTBIX AKTHBOB,

B cooTBeTCcTBHH ¢ TipUKaszoM MuHHCTepeTBa buHaHcop P® ot

29.01.2003 No 101 v PenepanbHOH KOMMCCHH TIO PBIHKY LIEHHBIX Oy-
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mar Ne 03-6/n13 «O6 yTBepXKIeHUY NMOPARKA OUEHKH CTOUMOCTH ylic-
THIX AKTHBOB AKIIMOHEPHBIX OﬁllI.CCTB» mog CTOMMOCTRK) YHCTHIX aKTH~
BOB NOHHWMAaeTCA BEAWYHHA, OnpeaeiasteMas MYTeM BblYHTAHUA U3 CYM-
Mbl aKTHBOB, TPHHUMAEMBIX K PacHeTy, CYMMBbI TTACCHBOB, NMPHHUMAae-
MBIX K pacyeTy. Pacyer cocraBnfercd Ao ZaHHBIM GyXrantepckoi
oTUeTHOCTH (. N2 1) ¥ ROMONTHUTENLHBIM JTaHHBIM GYXMANTePCKOTO
y4eTa.

B cocTaB axmiugoe, NpUHKMaeMBIX K pacueTy, BKNIOYAIOTCA;

BHeOOOPOTHELIE AKTUBHI, OTpa)Xaemble B pazaene I Gyxrantepckoro
Hanarca (HEMaTEpHAAbHBIC AKTHBEL, OCHOBHBIE CPEACTEA, He3aBepLIeH-
HOE CTPOMTENLCTRO, JOXOAHBIE BNOXKEHWA B MATEPHANBHBIE UEHHOCTH,
IONTOCPOUHbLIE (PHHAHCOBBIC BNOXKEHHS, NPOYUe BHEOOOPOTHBIE aKTH -
BH1);

060pOTHBIE AKTHBLL, OTpaxXaemeie B pazaene 11 Gyxrantepckoro Ga-
nanca (3anacel, HIIC no npuoGpeTeHHbIM LIEHHOCTAM, AeGUTOPCKan
3300MXEHHOCTE, KPAaTKOCPOUHBIE (DHHAHCOBLIE BIOXCHHWA, JeHEKHbIS
CpeAcTBa, MpoYHe 0GOPOTHBIC AKTHBL ), 338 HCKTIOUSHHEM 3800JIKEH-
HOCTH YYACTHUKOB (YUpeaAUTenei) Mo B3HOCAM B YCTABHBIH KanuTan,

B cocTas naccusos, NpUHUMAEMBbIX K PACYETY, BKAIOUAKOTCH!

ROATOCPOYHEIC 00A3aTENLCTEA 10 3aiiMaM N KpeauTaM W HpodKe
JOArocpouHble o6A3aTENbCTRA;

KpaTKOCPOUHbie 0043aTeNIbCTRA MO 3aiiMaM H KpeauTam,

KPERUTOPCKAsA 3a0M1KEHHOCTh;

3a/I0MKEHHOCTD YYECTHUKAM (YYpEIHTENAM) TO BLINIATE A0XOA0B;

pe3epBhl NPEACTOAWLMWX PACX0N0B;

MpOvHE KPaTKOCPOUHDLIE 0B43aTeNbCTRA.

HMudopMaunsa o CTOMMOCTH YHCTBHIX 3KTHBOB PACKPbIBAETCS B NPO-
MEKYTOYHOI M ronoBoit OyXranTepeKoit OTHETHOCTH.

PacueT OLeHKH CTORMOCTH YMCTBIX AKTHBOB NMPOKINMIOCTPUPYEM TI0
J3HHBIM HAIETO CKBO3HOTO nipuMepa (cM. TTpunoxenne 1, . Ne 1) B
rabn. 10,1. OTciona BWIHO, YTO BeTMMKMHA CPCICTB MO aKTHBY GanaHca,
[IPHHAMAEMBIX B PACYET YUCTBIX AKTHBOR, CocTapnsieT crp. 300 MHHyC
33J0/KEHHOCTE YYACTHWKOB (YUpeAHTENeli) 1o B3HOCAM B YCTABHBIH
KArHuTan. YTouHeHHAA BeNTHYNHA 3a¢MHBIX CPEACTB, BRIYHTAEMAs U3 aK-
THBa, COCTABASECT CYMMY HTOFOB Mo pazaenam [V 1 'V 3a BLIYETOM CTpR. -
640. PacueT peansHOTo cOGCTBEHHOTO KAMHTANA H CKOPPEKTHPOBaH-
HBIX 3eMHbBIX CPeICTB IpeAcTamieH rTaén. 10.2 n 10.3, :

g -:-'“_I . § il B
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[ SERNT CeVREREGL. T g MR !-__\(_- il EL R BTt ey Tadﬂnua 10.1
PacueT OUWeHKW CTOMMODCTM YWCTLIX axKTUROR, ThiC. pyb.

TMokaaaTenn Koa crpoxmn | Ha wavano | Ha kowey,
Gyxrantep- | OT4eTHOrO | OTYETHOTO
ckore Ga- puons | ne
AaHCa
I. AKTHEBE
1. HemartepnanoHoie aKTMBL 10 20 18
2. OcHOBHEIE CPEACTRS 120 1237 1612
3. HesaeepweHHOE CTPONTENLCTEO 130 128 259
4. JoxXonHse BNOKERWA B MATEPHARHEE UBHHOCTH 135 - —
5. [onrocpodHbe 1 KPaTKOGROYHLIE PUHAHCOBLIE 140, 250 160 106
BROXEHIA
6. Flpoyue eHeoGOPOTHLIE 2KTHE!' 150 - -
7. Janacw 210 590 641
8. Hanor na AoBaRNeHHYIO CTOMMOCTb MO MO0 220 10 12
GPETEHHEIM LEHHOCTRM
9. [ebUTepcran 3a00NXeHHOCTE? 230, 240 85 =78
10. AenawxHuie cpencTea 260 95 172
11. flpoyue oBOPOTHLIE AKTVIBLI 270 - -
12, UTOro AKTHBEL, MPMHUMASMEIE K DACHETY 2265 2914
{Cymma AaHnLX o, 1=11
Il. Naccuan
13. fonrocpoquee 0643aTENLCTRA NO 3aMAMaM 510 - -
W KPeanTam
14. Mpoune gonrocpoyHme obasaTensorea 4 520 - -
15. KpatkocpoyHme 0OnzaTenscTea no jaimam 610 81 169
H KpeauTam
16. KpeauTOpCKas 3aA0MKeHHOCTE G20 155 277
17, 3340NKEHHOCTh YHACTHUKAM (yMpeaAUTEnsM) 630 a7 -

no BeINAATE AOX0A0E

18. Peaepew NPeACTOALLMX PACXOA0E 550 - 15
19, flpoume KpaTkoCpouKLe 00A3aTENBeTEa? 660 —_ -—
20. UTOro naccmas, NPUHUMABMEIE K PACHeTy 333 461

{CymMMa JaHHeIX in, 13—19)

21, CTOMMOCTS YHCTRIX AKTHBOB [MTOID AKTHBH, 1932 2453
TIPVHMASMBIE K PAcHeTy (CTP. 12}, MWHYC uTO-
G NACCHBE, NPHHUMASMEE K pacHeTy (cTp. 20))

! Brmouan penrMuMHY OTAOKEHHBIX HANOMOBLIX AKTHBOR,

2 33 MCKMOUSHWEM 3AN0MKEHHOCTH YHACTHWKODB (yMpeanTened) No B3HOCAM B YCTABHLIA KanwTan.
3 Brmoyan BENUYUHY DTNOXEHHBIX HANOFOBbIX DGA3ATENLCTE.

4 B A3HKHEIX O BENWMHHE PDOYWX JONTOCHOYMED M KPATKOCDOMHEN OGR3ATENLETE NDMEBOAATCA CYM-
Mbt COZAAHHBIX B YCTAHOBNEHHOM NODANKE PE3EPBOB B CBA3K C YCNOBHLIMY OGASATENLCTBAMK ¥ C
NPEKPAWBHWEM LEATENRHOCTH,
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Tabauya 10.2

PeansHuiit cofcreerdtnii kanurtan, Teic. py6.

NMokazatenw Ha navyano Ha xoHey HameHneHna
ropa ropa
(nepuona) (nepwona)
1. Kanutan u pesepsu {Ator paaa. i 1927 2443 +516
GanaHca}
2. Hoxopu GyAyuwmx nepuonos 5 10 +5
{CM, pa3a. V Banawca)
3. Banaucosas CTOMMOCTE cobeT- — —_ —
BEHHLIX AKUMIt, BLIKYMNEHHLIX Y
akupoHepos (oM. pasa,. 1l Bananca)
. 3ap0nKEeHHOCTE YHaCTHUKOB (yd- —_ - -—_
peauTeneil) no B3HOCaM B yCTas-
HBF Kanetran (e, paad. Il Gananca)
. Peanbhuiit cobcTaEHHBIA KanuTan 1932 2453 +521
{fetp. 1 +ep. 2 -c1p. 8 -
- CcTp. 4)

Tabnuya 10.3

CKXOppPEeXTUPORaHHLIE 3aeMHble CPelCcTRa, Thic. pyb.

flokazarany Ha masano Ha voHen HNameHeHwn
ropa roaa
{nepnopa) {repuona)

1. HonrocpouHtnie obssarenscTea - - -
{utor paza. IV Ganavca)

2. Kpatkocpoyssie oBa3aTenscTaa u 338 471 +133
naccues {cm. paza. V Ganauca)

3. Noxoaw Gyoywwx nepuonos 5 10 +5
{em. pasa. ¥V Ganawca)

4, CroppekTUpOBaHHLE 3AaemHble 333 461 +128
cpeactea (CTp. 1 +c1p. 2 - ¢1p. 3)

ARAIH3 CTPYKTYPbI COGCTBEHHOTO KAMHTANA. AHAMH3 CTPYKTYPHI TTac-
CHBOB [pOBOAHTCH Ha ocHoBe Taba. 10.4, cocTasneHHo no Tadn. 10.2
¥ 10.3. B rpace 8 oTpaxkeHbl A0 H3IMEHEHWH MO KaX0MY BHIY UC~
TOYHWKOR cpeAcTB (COOCTREHNbIE, 3aeMiHbIe) B MaMeHeHuy o01eli se-
AHYHHB! HCTOMHWKOB CPE/CTB NPeAnpHATHS. B pesyapTare aHanusa
HHhOpMaHHH N0 JaHHOI rpade onpeae/seTea, MPUPOCT KAKOro Biaa
HCTOUHUKOB CpeaAcTB {COOCTBEHHLIX MK 33EMHRIX) 0Ka3an HAHOONb-
Lee BAMSHHE Ha YBeTHYeHHE HMYLLICCTBA MTPESANPHUATHA 32 OTUETHbIH

nepuoa.

10 — 2933 Ilepemer
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ot L3

o Rk Dy B TaGnuua 10.4
AHANU3 CTRPYKTYPHI NACCHEOB, Thic. PYO.
MoxaszaTenn AGCOMOTHLIS YaensHule Beca HamMereHHa
EBANNHHB {%]) & oGuweit e
AHMMHE NACCHAOE
' , T Ha wa- | Ha ko- | ua wa- | na ko- e abeo- [ % K n3-

: no ropa [Beuy ro- | no rona [ Hew, ro- | NIOTHEX | yAens- | meaHe-
o {nepuo- | aa (ne- | {(nepwo- | aa (ne-: senn- HuX  [Ho 06-
; Aa} pwoga) Aa} pwona) | yuHax | pecax |wed ee-

NNYHHLE
nacem-
BOB
1 2 3 4 5 1) 7 8
PeancHeiit cobcT- 1832 2453 85 &84 +521 -1 +80
BEHHBIA KanuTan
3aemHwe cpepctea) 333 481 15 16 +128 +1 +20
{cKoppekTUpo-
BaHHbIE)
MTOro UCTCUHKKCE | 2265 234 100 100 +649 0 100
cpeacTs
Koadxbuument asto-] 0,85 0,84 — — -0,01 - —_

HOMMWW (OTHOWIEHWE
COGCFBEHHOMO KanW-
Tana Ko BCEMY Karnu-|
Tany) k*

KoadidwaptenT coot- 0,17 0,19 — — +0,02 —_ —_
HOWEHUA 38EMHLIX
# COBCTBEHHBIX
cpencTe k ¥°

ReTaNu3HpOoBaHHBIN AHAaTH3 CTPYKTYPEI peaibHOTO COOCTBEHHOTO
KallUTa1a M €€ H3MEeHEH HiT TPOBOAUTCS OTAEABHO 1O €ro KaX oMy VK-
pynHeHHOMY BHIY (Tabn. 10.5). B peaynbrate aHanw3a onpeaenaoTcs
CTaTbH, MO KOTOPLIM TIPOU30ILA0 HaHGOoNbINEE YBeTNUeHHE oOmieii Be-
JHYHHB! COGCTBEHHBIX CPEACTB.

Ha ocHose aHanuza ta6a. 10.5 paspafarTsiBaeTes cTparerus npei-
NPHUATHS B OTHOLICHKH HAKOTINEHNA coGCTBeHHOTO Kanktana. [1o aaH-
Ho# TabHIle BEIUHCTSETCR Koghhutuenm HOKONACHUR CODCMBEHHO20 K-
numana (kY), nNokasslBaIUKH TOMI0 HCTOYHHKOB COOCTBEHHBIX
CPENCTB, HATIPABNAEMbIX Ha PA3BHTHE OCHOBHON NEATENBHOCTH!

PesepsHblii HepacnpeneneHHan npubsnb
= KanuTan {HEMOKPLITLI YOHITOK) _C™+ P+ P
PeanbHutit cOBCTBEHHBIH KanUTal - C* ’

rae (PP — pesepBHbiil KaNHTAA NPESAPUATHA Ha OTYETHYIO AaTY;
H -

P M — nepacnpenenedHad npuObLUT (HEMOKPHITHH YOBITOK) NPOILLE
JIBIX JIET;
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i P M — HepacnpeaeneHHas MPHOLLIL (HEMOKPHITHIN YOBITOK) OT#
#1 YeTHOTO NepHoaa; !

"t Cf — peanibHbIi COBCTREHHBI It KATTHTAN MPeAnpUATHS HA OTYET-
HYIO BATY, PABHEIM YMCTHIM AKTHBAM.

AHANW3 CTPYKTYPE NacCUROB, ThiC, Py,

Tabamya 10.5

Moxazarenu

AGcomoTHme
BEAWYHHBI

YnenbHbie Beca
{%) B ofiweii pe-
AMMHHG coBCTRON-
HOFQ KAaNWTana

Hamenenna {+, -}

COOCTEEHHbIR Ka-
nuTan

Ha Ha- | Ma xo- | Ha wa- | Ha ko- | B alico- B % x
PO roaAa | Hey ro- | A0 FORS | HEW ro- | MOTHLIX | YOeNb- |HIMOHE-
{nepmo- | Aa (ne- | (nepuo- | Aa (ne- | seru- HBIX HUIO 06~
na) pwopna} na) puona) | wanax | secax |wed ne-
JRYHHB
cobcr-
BEHHOrO
Kanrana
1 2 3 4 8 6 7 8
YeTaeHuetil kanuran | 1500 1500 78 61 0 -17 o
AoGasouHuii 100 136 5 6 +36 +1 +7
Kanutan
PeaepeHulit kanmTan 17 17 1 1 0 0 0
®oHa counancHOR - - - - - - ~
coepbt
Hepacnpenenet- 310 790 16 32 +480 +16 +92
Has npubeine (He-
NOKPBITHIA YORTOK)
ADoxons GyayLmx 5 10 0 0 +5 0 +1
nepuoaos
OTpruaTencHme
KOpPPEeXTHPORKW
CobcTeeHHue aK- — — — — —_ — —_
UMK, BLIXYMNNEHHbIE
¥y aKkuMoHepos ()
3an0omKeHHOCTE - —_ —_ — - - —
YHACTHUKOB {yupe-
autengil) no 83HO-
Cam B YCTABHLIA
kanuTan (=)
MToro peantHbif 1832 2453 100 100 +521 0 +100

HopmansHble orpaHuueHHs ang KoadbduunuenTos k42 0,5, k¥C < |
03HAYaloT, YTO 003aTeABCTBA OPTAHU3ALMI MOTYT OBITH HOKPHITH] CO0-
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CTBEHHBIMH cpeacTRaMU. FTONOXKUTENBHO OLEHHBAKTCA POCT KOPhH-
LEHEHTAa ABTOHOMMH, CBUACTEIbCTRYIOLINit 00 YBENHYEHHUH (PHHAHCO-
BOIt He3aBHCHMOCTH, H YMeHbleHHe KOHPDHIIHEHTA COOTHOIIEHHUST
3aEMHBIX ¥ COGCTBEHHBIX CPEACTB, OTPAXAIOUICE YMEHbIeHMe QPHHAH-
cOBO# 3aBHCHMOCTH. C ApYTOH CTOPOHEL, CNEaYeT MOMHUTE 00 3thpek-
Te (PHHAHCOBOTO PbIYara, CBA3aHHOTO ¢ POCTOM 3a6MHOTO KaltHTaNa B
npeeaax HOPMaTHEOSB H ¢ YUETOM PeanbHbIX YCIOBHIT XO3aHCTBeHHON
AcATENBHOCTH,

IMonoxwurenasHas amHaMHKa koabduuveHTa (A1) cBuaeTensCcTBYET
0 NOCTYMATENbHOM HAKOIUTEHHUM COOCTBEHHOTO KAMUTANA, OTPHLIATE b~
Hast — O NnoTepe COGCTREHHONO KANUTANG B PE3YNLTATE YORITOUHOH fe-
ATENALHOCTH.

Kosbghuruenm ucnonb308anis cobemeennoz0 Kanumaia Ha coyli-
aneneie geau (k°OUY* oTpaxaeTt oTBneveHHe cOGCTBEHHOTO KAMTUTaRA OT
OCHOBHOH A€ATEIBHOCTH B COLUMANBHYIO chepy:

®ona counanbHOi chephl C,cou

Peanbhbili cobeTpeHubiii Kanntan  CS

kool =

3

rme  CY — douncounansHoi cdephbi MPeaNPUATHS Ha OTYETHYIO JATY.

g pacliMpeHHONO MPOU3BOACTBEHHOTO PA3BUTHUS MPEANPUATHS
NOSKHB! GBITh XapaKTEePHbI CASAYIOWNAE COOTHOLEHHS!

k1> kT na Havyano M KOHEU OTYETHOIO nepHoaa

(H3meHerne &Y 33 oTUeTHBIN nepHon) > (MamMeHeHHe kYO 3a oTyeTHRIN nepron).

10.3. Mogenupoeakue noKkazatenei peHrabensHocTi
aKkTuBOB KaK 6a3a nporeneHUR MHOTODAKTOPHOro aHaANN3a

OcnoBHble MOJEH TIOKa3aTenell perTadeabrocTH. Kak yxe yKasbl-
BAIOCH, MOKA3ATETH PEHTAOETLHOCTH AKTHBOB 3aBHCAT OT ABYX OCHOB-
HBIX (paKTOPOB-TIOKAZATENE

P/K=(P/N)x(N/K),

rae  P— npufsinb (UaK ByxrantepcKas, KITH YHCTas);
K — aBaHCHPOBAHHBIA KarTUTa (aAKTHBHI);
N — BBIpYYKa OT TPOAAXK MPOAYKLIMH B OTTIYCKHBIX LICHAX opra-
ausauu# (1.¢. 6e3 HIC 1 Apyrix KOCBEHHBIX HAOTOB);

* Ecrin TAKOBOA COSAAETCA NPU PACHIPERENSHY YWCTON NpNGLIAN.
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P/ N— xoadbdmuveHT npuGhIABHOCTH {peHTAGIBHOCTH) HPONax;
N/ K— xoadhuiMeHT 1e10B0i aKTHBROCTH (KaTHTANIOOTIaYH ).
Meroabl GakTOpPHOTO aHannsa peHTabeNBHOCTH aKTHBOB MOXKHO
CBECTH K CACOYIOUIWM MOICAM:
deyxcharmopras MYAETUIIIMKATHBHAS MOJENb!

P/K=(P/N)x(N/K),

mpexchaxmopras Monens mpmel DuPont ana ananu3sa peHradennb-
HOCTH COOCTBEHHOTO KaltuTana no YHCToi npubelnun:

P/ CE=(PY/N)x(N/K) x (K[ CC),

e PY — uucrasg ipuGeLib,
CC — cobcTBeHHBIC cpeAcTBa {KanuTan).

W3 npencrarneHHoit MOTEAH BUAHO, 4TO PeHTAGLTBHOCTE COBCTBEN -
HOTO KamMTaAa 3aBUCHT OT TpeX (PaKTOPOR: peHTA0eNABHOCTH TPOAaX,
KanHTano0TIa%H ¥ CTPYKTYPE! HCTOMHMKOB CPEACTR, ABAHCHPOBAHHBIX
B OpeanpusaTHe. 3HAUHMOCTD BhLACTEHHBIX (PAKTOPOB ¢ TIOZHLUHH TEKY-
LWEro YNpaBieHHA 00bACHAETCH TEM, UTO OHH B OIIPEACIICHHOM CMEIC-
nie 060611a10T BCe CTOPOHBI (PHHAHCOBO-X03AICTBEHHOI JeATebHOC-
TH KOMITAHHH;

mpex¢haxmoprag MOJAENE peHTabenbHOCTH Mo OyXTanTepcKoil (Hnu
yHcToi) NpubHIH (pazpaboTaHa apropoM):

PP PIN
K F+E (FIN+(EINY

rae  F— BHeoDOpPOTHRIC aKTHBBI (OCHOBHON KAMKWTA),
E— oboporHuie aktiBeL (060poTHBIH KanuTan), T.e. P/ N—nep- -
BBIHT (paKkTop (MPUOBUTEHOCTE MPOAVKLHHU),;
F/ N—ptopoii haxrop (xkanutaloeMKoCTh MO OCHOBHOMY Ka- -
nuTany);
E/ N—Ttpetnit hakrop (oGopaunBaeMocTs 0GOpOTHOIO Kanura- -
na — ko2hdULUHEHT 3aKpenaeHUus 060pOTHOTO KANUTANA HA
.| pyb. Mpofax npoAyKUnn); )
HAmupakmopHas MOJIENTb PeHTabeNLHOCTH MO MPHOBLTY OT NPOJaX

{pa3paboTaHa aBTOpPOM): P
PIK = [-{S/N) =1—(U/N)-(M/N)-—(A/N)
'~ (F/N-E[N) (F/NY+(E/N) ’

rae  {/— oriaTa Tpyaa ¢ HaUHCTEHHSAMM;
M — MaTepHanbHbIE 3aTpaTH; ;
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TR 4 — AMOPTH3ALHS, : - Pt T

it U/ N — OT1aToeMKOCTb (TPYAOEMKOCTB) NPORAX;
e M N — MaTepHanoeMKoCTb Tpoaax;
A/ N — aMopTH3AUHEeeMKOCTE [TPOIAXK.

OcHorHble dhakTopbl i NYTH MOBBillIEHUA PeHTA0eTbHOCTH AKTHROB,
Kak BuaHo 13 1ByXpaxTOpHOH MYJIBETHTAHKATHBHOMU MOIENH, OCHOB-
HBIMH PaKTOpaMH ABNSIOTCH peHTA0eIEHOCTE NPOARX H KATTHTAN00T-
Aaya. JpyrHe MOIenTH HIUTIOCTPUPYIOT Bolice 1eTanbHBiH Habop daxTo-
POB, & 3HAYHUT, ¥ TTyTeil NOBbiLUEHW peHTabebHOCTH, HMEICIIIHX 3KO-
HOMHYECKH CMBICT TIpHU YTRYOJeHHOM aHannze. PeHTabenbHOCTE
Npoaax W NYTH €€ MOBHILLIEHHA ObUTH paCCMOTPEHH B TN, 7. Pacing-
POBKA MONENH peHTa0eMBHOCTH NPOAAX YKA3LIBAET HA BOIMOXHBIE NYTH
€€ TIOBBILIIEHUS.

Kanuranooraaya B LeAOM XapakTepH3yeT ACTOBYID aKTHBHOCTD
MPEATTPUATHA M 3aBHCHT OT HCNOJIb30BAHHS BHEOGOPOTHLIX M 060pOoT-
HBIX aKTHBOB, YTO T0ApobHO ObLT0 paccMOTpeHO B it 8 1 9.

CxeMaTHUHO MO3NLHA NPEItPHITHA C TOUKH 3peHKA YPOBHA peH-
TaGe/IbHOCTY AKTHBOB H ONPEASISIOLHX PEHTADETEROCTE TTpoaax (A7)
¥ OTAaYyy aKTHBOB (A) npencrasaeHa Ha pvc. 10.1.

L
>

3ona l:
BHICOKASA kP
HH3Kan L ¥

30Ha lll:
soicokan k°°
BuICOKanA A K

3oua ll:
HU3Kas k™
BLICOKAA A5

3ona IV:
Hu3Kan k"
HMU3KaA A*

PexTalensHocTe nponax (K}

3

Kanuranoorgayva (A%}

L

Ny Puc. 10.1. PeHTaGenbHOCTL aKTUBOB KaK MDOW3BEASHUE
L penrabenbHOCTH Npoaax (k™) 1 0T4a4YM akTUBOB (A¥)

Ha puc. 10.1 kpussie 1, 2, 3 npeacTaBrsioT COG0R «KpHBHIE paBHOi
peHTaGenbHOCTH AKTHEOB» (KPWBBIE Be3pa3uyns ) TIPU BCEX BOIMOXK-
HBIX KOMOMHAUMAX NBYX (PaKTOPOR, ONPEACAAIOILNX €€ YPOBEHB; peH-
TaGeABLHOCTH MPOdaX W OTAAYM aKTHBOB. TaK, Ka}aad ToYKa Ha KpH-
BOIt 2 OTpaXaeT ooHO M3 COYETAHMIt YPOBHEIT peHTABETbHOCTH MPOIaX
N IPOM3IBOONTEABHOCTH aKTHBOB, KOTOPOE 00ecreYHBaeT AOCTHXEHHE
peRTabeABHOCTH AXTHBOB B OTIPEACIEHHOM pasMepe.
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«KpuBbie paBHO# PEHTadSNBHOCTH AKTHBOB» HOCAT HHCXOAALIMIT
XapaKTep. D70 03HAYaEeT, YTO C pOCTOM OTIaYH aKTUBOB 33JaHHBIH Ypo-
B€Hb 9KOHOMHYESCKOH peHTAa0eNbHOCTH MOXKET GBITH JOCTHTHYT MPH
6onee HU3KOM YPOBHE peHTA0CNBHOCTH NMpoaax.

HpeanbHas mo3HLUUS MPEATIPHATHS € TOUKH 3pEHUS SKOHOMUYEC-
Koit peHTa6ensHoCTH TAroTeeT K 3oHe [11. OgHako B yemOBUAX KOHKY-
PEHTHOTO PEIHKA 00CCTIEYHT OOHOBPEMEHHO BLICOKYIO PEHTAGETbHOCTD
NPORYKUKY (padoT, yoryr) ¥ oTIauy akKTHROB LOCTATONHO TPYAHO.

Haubonee onacHa 3oHa 1V, rae HH3Kaa peHTa0eNBHOCTD IPOAAXK,
COTIPOBOXKAAEMAsA HH3KOH ASNOBOH aKTHBHOCTLIO, MPUBOIAUT K Pe3K0-
MY MageHHIO peHTabeNnbHOCTH aKTHBOB. B pe3ynsraTe akTUBEI Mepe-
CTZI0T BHITOJIHATE CBOKY 9KOHOMHYECKYIO DYHKLHIO MO TeHepHpOBa-
HUI0 TPHOBLTH.

Flpu Hu3K0# peHTAGENBHOCTH TIPOJAX TIPOAVKLUHY HeobXOaUMO
CTPEMUTHCA K YCKOPEHUI0 000poTa AKTUBOB M €r0 d1eMeHToB. HaoGo-
poT, oTpeaenseMas TEMH UNH UHBIMH TIPHYUHAMHY HH3KAs TIPOU3BO-
OUTeNBHOCTD {0GOpayHBaeMOCTh) AKTHEOR MOXKET GBITh KOMIIEHCHPO-
BaHa MPeHMYLIECTBEHHO TTOBBILIEHHEM PeHTAa0eNbHOCTH TTPOaaX, T.C.
CHIKEHHEM 3aTpaT Ha POM3BORCTBO MPOIYKUWH, paboT, yeayT u (MaH)
pocToM LieH (tapudyoB).

CpennHaa HOpMa PeHTAGEIBHOCTH AKTUBOR — PETYAATOP MEXOTPAc-
JIeBOH KOHKYpeHUHW, PerynatopoM BHYTPHOTPAcAeBOM KOHKYPEHLIMM
SBAACTCA CPpeaHsist peHTabeNbHOCTE Npogax. OTpaciu XapakTeprHayIoTCA
«CBOeit» KAMUTANOEMKOCTEIO, T.€. OTHOILUEHHEM aBaHCHPOBAHHOTO Ka-
nutana Ha | py6. mpolax, iIH KanuTaIiooTAaveH, T.e. OTHOWEHHEM
NPOAYKUMY Ha | py6. aBaHCHPOBAHHOTO XanHTana (aktHeos). Kanu-
TanoeMKOCTE (MJIM KATTATANIO0TIAYa) OTNpeaAeaAeTCd TEXHHKO-OpTatH-
SAUMOHHBIMM OCODSHHOCTAMU KAXKAOHK OTPACAH, OTCIONA KATIMTAIOEM-
KHe OTpachy (MeTanmypridyeckte, 006 BAOWME, MALLHHOCTPOHTE -
HBIE W JIP.) UMEIOT OTHOCHUTENBLHO BHCOKYIO PEHTA0ETBHOCTE TTPOAAX,
YTOOBI BBIAEPXATh KOHKYPEHUUKD ¢ IPEANPHATHAMH APYTUX, MEHEES

KaITHTanoeMKHX oTpacheit.
7 3
10.4. Matoabt GakTOPHOroO anannsa
peHTaBensHOCTH aKTMBOB M COBCTBEHHOrO Kanutana

DakTopHbIi ANANH3 PeHTA0eNbHOCTH 2aKTHBOB. MeToaMKY dhakTop-
HOTO aHANH3A G8YXPHAKMOPHOL MYAMUNAUKAMUGHOH MOOeAH TIPOVILTIO-
CTPHPYeM no ZaHHBIM TIpHUnoxeHus 2 HHTerpaibHEIM METOZOM. BBe-
JeM 0003HAYSHUS!

u — Koa3hhrumeHT peHTabenbHOCTH akTHBOB ( P/ K);

x — KoapdunumeHT peHTaGeMbHOCTH Nipoaax ( P/ V),

y — koaddunueHT genopoit akTueHocTH (N/ K).
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- Torna GopMyNa IPUMET BUI; ' He RaGRTHS™ 2t cnaetnss o Or
Sy N {28 v g
S U=xxy, '

PaccuntaeM KoadppHLMeHT peHTabeTLHOCTH aKTHROR | -ro roja:
U, = x, % y, , B undpax: 0,105504 = 0,119611 x 0,832057.
PaccunTtaeM Ko3ddpHUHEHT peHTabenbHOCTH AKTHROB 2-T0 roaa:
4, = x, %y, B undpax: 0,111324 =0,126253 x 0,881757.
Onpenenum BIUAHHAE:
a) KoathdnuneHTa peHTabeIBHOCTH IPOAAX:
Axx Ay
Al = Axx y,+ —5 -

0,006642 x (-0,0003)

e = 0,006642x0,882057 +

ey 2
_:; = (,005859 - 0,000001 = 0,005858,

- T.€. 0,5858%, _

!6) xoaxpbHITHeHTa Ae0BOIt AKTHBHOCTH:
Au, = Ay x X+ ———= =
=—0,0003 x0,119611—0,000001 =
=(},000037 — 0,000001 =—0,000038, T.e. —0,0038%.

OTrnoHeHHe PeHTa0eTBHOCTH aKTHBOB cocTasuno: 0,111324 —
— 0,105504 = 0,005820, 1.e. 0,5820%, B TOM YHC/IE 32 CYeT nepaoro
cbalcmpa +0,5858%, 3a cuet Broporo —0,0038%.

MeTtonuky GaKTOpHOTO aHATH3a TPeXPaKTOPHON MoaeTH NMPOU-
JNIOCTpHUPYEM METOAOM LETHBIX TTOACTAHOBOK B¢3 BBedeHHS JOTIOTHH-
TeNbHBIX 0003HaYeHMI (Mo faHHLIM TTpunoxeHus 2).

KoaddputtneHt perrabenbHocT 5a3osoro roga (kF) paccuutaeM no
MOJenu:

ke = (9533:79700)
(78350:83610) + (16 007 : 79 ?00)

0119%
7 0,9329+0,2008 0,103,

1.e. 10,55%.
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-+ KoadpuumeHT peHTabenbHOCTH OTUETHOTO ToAA (£ °) cocTaBun:
i (10556 : 83610)

s K = (78581:83610)+(16007:83610) - “‘
0,1263
= 09329+ 0,108 ~ 111>

T.e. 11,13%. i

Pasmma B koadduLeHTax cocrauaa 0,0058 (0,1113 -0, lOSS),i
s npouentax — 0,58% (11,13% — 10,55%).

Onpenenum BRusiHUe HAKTOPOB METOROM LICMHBIX MOACTAHOBOK: - 4

1) peHTabeILHOCTL NPOAAXK: f

0,263

6.9529+ 06,3008 1%

0,1114-0,1055=0,0059, t.e. 0,59%; u

2) d)oHﬂOCMKOCTb OCHOBHBIX MPOH3BOICTREHHBIX (DOHIOB:
0,1263 i
0.9329+0,2006 ~ 1107 !
0,1107-0,1114 =-0,0007, .. —0,07%; e

3) oBopaunBagMOCTb OGOPOTHBIX MATEPHANBLHBIX CPEICTB!
01263 _ o113 ’

0,9329+0,1942
0,1113-0,1107 =0,0006, .. 0,06%.

CyMMa BIMSHHI TpeX PaKTOPOB COCTABKT OBLIYIO pA3HULLY B peH-
TabenbHOCTH ABYX JieT, B npouexrax: +0,59 — 0,07 + 0,06 = +0,58%.

AHanws nsmudgbakmophol Modesut peHTabeNbBHOCTH aKTHBOB Mpes -
MPHATHS TO3BONSACT BLISBUTE BAUAHHE HA peHTaOENbHOCTE: ONMNaTo-
EMKOCTH (TPYAOCMKOCTH) POIYKLIUH, MaTepHaTOSMKOCTH TIPOAYKUWH,
aMOPTH3ALHCEMKOCTH TIPOAYKUMH, (POHAOSMKOCTH OCHOBHBIX CPEICTB
H 000pauMBaEMOCTH 000POTHAIX cpeaAcTB (Ko duUNeHTA 3aKpene-
HuA). TeopeTHYecK BO3MOXHO MIOCTPOeHHE H Gonee AeTanbHONH MHO-
" roakTopHOI MOAENH PeHTA0LbHOCTH AKTHBOB, HaNpUMED NyTeM
BbIAEAEHUS MATEPHANOEMKOCTH MO OCHOBHBIM IPYTIIaM NPEAMETOs
TPYAa MITH pafioKeHHs 061IEeTro KoXMPHUMSHTA 3aKpenneHus o6opoT-
HBIX CPEOCTE Ha KO3(M(dHUNEHTHI MO OTACTBHEIM BUAAM OOOPOTHEIX
CPENCTE M T.A.

MonennposaHue nokasaTens peHTabenpHOCTH KAMUTaNa NPearpH-
ATUA obecneYnBaeT co3naHue MaTHhaKTOpHOM MoaenH peHTabeTbHO-
CTH, BRITIOYatolIeH 8 ceba Bee NATH MoKasaTesieil MHTeHCHPHKaLn.
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JamuM yNpoLLeHRETE 0003HAYSHNA TISITH (hakTOPOB MHTCHCHUKALMHK:

U/ N — onaaroeMKocTb MPOAyKLUHH, OTPAKAKLLAS TPYAOEMKOCTE B
CTOUMOCTHOI# hopme (yY),

M /N — MaTepranoeMKOCTb MPOAYKLIMH (y#);

A/ N — aMopTH3aLINEe MKOCTE MPOIYKLKH (¥1);

F/N-— dhoHA0EMOCTB NPOAYKLMH O OCHOBHOMY Kamurany (y©);

E /N — obopaunsaemocTs 060p0oTHOTO KanuTana (ko3ddUUNEHT
zaKpenaeHusa 06OpOTHLIX CpeacTs Ha | py6. npoaykuuu — y £).

ITaTugakropHas Moaenb peHTadeIbHOCTH AKTHBOB (ABAHCHPOBAH-
HOrO KANUTANA) TPHMET B HOBLIX 0003HAYCHHUSAX TAKOH BUA:

PRt +7 +7)
"+ T

AHanK3 peHTadENBHOCTH NMPOBEICM HA NPUMEpE AaHHEIX MPEINPH-
arus {cm. [punoxenwe 2).

Ha ocHOBe Ga30BbLIX MOKa3aTeNeit paccuuTaeM NoKasaTeNid HHTeH-
cHPHKALIMH MPONIBOACTBEHHBIX PECYPCOB, coAiepXatiinecs B hopmye
(Tabs. 10.6).

. MeToanky ananusa natudakTopHoil Mosenn peHTabeIbHOCTH aK-
THBOB NPOMAMIOCTPHPYEM METOAOM LEMHBIX MOACTAHOBOK.

CHavana HaligeM 3HaYe HUE peHTAGeNbHOCTH ANA 6a30BOTO M OTUET-

HOTO rofos:

s 6a30B0Oro roaa:
[ -y +70 +y0) (0 I4589?+0 630213 +90, 104279)
"7 ylayE 0,932873+0,200841

1-0,880389 _0,119611
T OL133714 T 1133714

AnA OTHCTHOTO roja:

ge =G £ ay)) _1-(0,142327 +0,627054 +0,104365)

=0,1055, T.e.10,55%;

T Tyt 0,939852+0,194247
1-0,873746 _ 0,126254
- =0,1113, Te. 11,13%.
1134096 ~ 1134099 = %115 Te ILI3%

PasHocTe B KoxbhHuuneHTax peHTabeNbHOCTH OTHETHOMO H §a30B0-
ro ronos coctasuna 0,005821 unn 0,58%.

PaccMOTpHM, KAKOE BAUSIHKE HA 3TO MOBEIUCHHUE peHTAGENBHOCTH
0KA3a/1H MATH BLIILIEHA3BAHHBIX PAKTOPOB.

1. Bauanue haxmopa mpydoemxocmu (Ak,] ). Crenaem nepeyio noj-
CTAHOBKY, T.e. B 6a30B0it peHTabebHOCTH BMecTO Ha30BOIH TpyAOEM-
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My ) o : : Tabmua 10.68°
MoxazaTenn MHTeHCUpUKaUUM _
WUCNOAL3OBAHMA NPOUIBOACTBEHHBIX PECYpPCOoB, py6.

Noxazarenu YenoeHwe | 1-i 6a30Buti | 2-H 0TYETHBIA
oGoanaveHnsa rog, {0 rog (1)
1. ORraToeMKOCTs {TPYNDEMKOCTL} yY 0,145897 0,142327
npoayKUWK
2. MarepuanoeMKocTs NPoAYKLIM M 0,630213 0,627054
3. AMOPTU3aUMEEMKOCTE TIDOAYKUKIN ¥ 0,104279 0,104365
4, (DOHOOEMKOCTL NPOAYKLUMK v 0,932873 0,939852
4. KoaddrurenT aakpennedus ¥E 0,200841 0,194247
060POTHEIX cpeacTa

KOCTH MCACTABUM OTYETHYIO TPYIOEMKOCTD ¥ CPABHHM NOAYYEHHYIO
YCNOBHYIO peHTa0e NBHOCTE ¢ 0a30BOIH;

_1-(0,142327+0,630213+0,104279) _
0,932873+0,200841

1-0,876819 _ 0,123181 _ _
= 133714 L1337 - 1086, Te. 10,86%;

Ak} =0,1086-0,1055=0,0032, 1.e. 0,31%.

ky

2. Bausuue gpaxmopa mamepuanoemicocmu (Ak, ). CaenaeM sropyio
MOACTAHOBKY, T.€. B NMPSABIRYLLYIO YCIOBHYIO peHTabenbHoCTh (K7 )
BMECTO 6a30B0it MATEPHANOEMKOCTH MOICTABUM OTUETHYIO LH(DY Ma-
TEPHANOCMKOCTH H CPaBHYM BTOPYIO YCTOBHYIO PEHTAOENbHOCTD ¢ NEp-
BO# YCI0BHOI peHTa0eTBHOCTBIO!

_1-(0,142327 + 0,627054 + 0,104279) _

P
ku 0,932873+0,200841
1-0,873660 0,126340 X
oI T = e, ’14 ! _
133714 " iisaig - 1143, me 11,14% e
ak,?=0,1114 — 0,1086 = 0,0028, T.¢. 0,28%. ¥

¥

3. Bauanue gaxmopa amopmusanueemxocmu (Ak F). CrenaeM tpe-
THIO MOACTAHOBKY, T.€. B IPEABIAYIIYIO YCAOBHYIO PeHTa0ebHOCTL (£,1)
BMeCTO 0a30B0I aMOPTH3AUHEEMKOCTH NONCTABUM OTYETHYIO AMOPTH-
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3AMEEMKOCTD H CPABHHM TPETHIO YCICBHYIO PeHTabeNbHOCTE CO BTOPOI
YCIOBHOIR PEHTAOEABHOCTBIO:

_1-(0,142327+0,627054+0,104365) -~
B 0,932873 +0,200841 B

| 1-0,873746  0,126254 _ .

H = TL3E " Linmg ol e 1L14%;

Ak F=0,1114-0,1114 =0

i ks

4. Brusnue paxmopa pondoemcocmu (Ak ). CrenaeM 4eTsepTyio noa-
CTaHOBKY, T.€. B TPEABIAYILYIO YCIOBHYIO peHTabenbHOCTD (£,”) BMec-
TO 6a30B0H (HOHAOEMKOCTH TIOACTABUM OTUETHYIO GOHIOEMKOCTD H
CPABHUM YETBEPTYIO YCTOBHYH PeHTabeIbHOCTD € TPEThEH YCIOBHO#M
PEHTA0EALHOCTHIO!

cr _ 1=(0,142327+0,627054 +.0,104365) _
Fe 0,939852 +0,200841 -
1-0,873746 0,126254
= 2 =22 = 7 e, 7%:
1140693~ 1.idogo3 ~ 1107 me 1L,07%;

AkF =0,1107 — 0,1114= --0,0007, T.¢. ~0,07%.

5. Bausnue gpaxmopa obopaiusaemocru obopomunix cpeocms (AkF).
CrenaeM MATYIO NOACTAHOBKY, T.€. B NMPEAbLAYILYIO YCTOBHYIO peHTA-
GensHOCTD (K ) BMecTO GazoBoii 060paynBacMOCTH NOACTABHM OTYET-
Hy!0 060paunBaeMOCTb (KO2MMHULIHEHT 3aKPEIVICHHA). DTO O3HAYAELT,
UTO NOAYYUM OTUETHYIO PEeHTAOENBHOCTR, HOO Bee hakTopsl OyayT B
chopMyne otyeTHBe. CpaBHEHHE OTYCTHOH PeHTA0eNEHOCTH ¢ Mpebl-
Ayileit yenoBHON peHTabenbHOCTBIO (K 7 ) 1acT MCKOMblH OTBET O BIWS-
HHUH 060pauHBIEMOCTH:

kS =0,1113 ~0,1107 = 0,0006, €. 0,06%.

B 3akmioueHNe COCTABHM CBOAKY BIHAHUA (HaKTOPOB HA OTKIIOHE-
HHe peHTabeNALHOCTH 2-T0 FOAa MO CpaBHEHHI0 ¢ §a30BLIM 1-M TOAOM:

Obillee OTKAOHEHHE B %; 0,58
B TOM YUCTTE 32 CHET BAHAHHA:

TPYLOEMKOCTH +0,31
MaTePHAA0EMKOCTH +0,28

* C y4eTOM JAHHOW TOYHOCTH PACHETOR.
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Lo

AMOPTHIAUHEEMKOCTH SEENE

HT1oro cebecToMMOCTH 4 3
(boHAOEMKOCTH
000pa4HBAECMOCTH OBOPOTHLIX CPEACTB

Hroro aBaHcHpoBaHHe .
Beero

AHnanuz peHTaGeALHOCTH COOCTREHHONO KANMHTANA H B3AUMOCBAH KO-
HOMMYeCKO# 1 (pHHAHCOBOH peHTabemHocTH. MeTonst (hakTopHOTO aHa-
NU3a peHTa0eIBHOCTH COOCTBEHHOrO KanHuTana ((huHaHCOBO#H peHTa-
0eABHOCTH) HMEIOT CBOH 0CODeHHOCTH. I BYX(DaKTOPHYIO MOOe b (b~
HarcoBO peHTaGenbHoctH {( P/ K€ ) MOXHO paccMoTpeTh B TAKOM BHJIE

"(TMpHOBLIL MOXHO OpaTh Kak A0 HATOTOOON0XKEHHS, TAK H YHCTYIO):

P/KC=(P/N)=(N/K®),

rae P/ N— peHTabeAbHOCTD NPOAAK;
N/ K€ — npoaaxaHa | pyd. coBcTBeHHOTO KANHTAAA.

Kak yxe yKasblBaoCh, pEaNbHYIO BEMHYHHY COBCTBEHHOTO KaMmu-
Tana MpeacTaBisOT YHCThIC aKTHBLI (K™}, KOTOpBIE MOXKHO paccMaT-
PHBATbh KaK CYMMY YHCTBIX BHEOGOPOTHBIX (F') M UHCTBIX 0GOPOTHBIX
(EY) axTHBOB, @ MOJENTH PeHTAGENBHOCTH YMCTHIX AaKTHBOB MOXHO
MPENCTABHTD:

KaK ABYX(PaKTOPHYI MYNLTHIITHKATHBHYIO!

P/KY =(P/N)x(N/K")}

KaK TpexaKTopHyio; : ‘
v P P/N '
F/K TP+ EY _F"/N+E"/N’
KaK NATHDAKTOpHYIO:
P/K.,=l—(U/N+M/N+A,fN).

MeTonsl aHaNTH3a TAKKX MOAENEeR TOXISCTBEHHBI MeTOAaM AHANTN3a

F/IN+E'/N

AHAJIOTUYHBIX MOdenell peHTabebHOCTH BCEX AKTHROR (BCETO KAMHUTa-
N2}, KOTOpBIe OBUTH PACCMOTPEHBI BEILLIE,

HamoMHHM, YTO peHTAaOEeARHOCTE COOCTBECHHOTO KAMMUTANA {YUCTRIX
AKTHBOB) HA3BIBAIOT (PHHAHCOBOH PeHTA0ENLHOCTRIO HMEHHO TTOTOMY,
YTO OHA onpedenseTcs 2dpeKTUBHOCTHIO HE TONBKO UCTIONB30BAHHA
AKTHEOB, HO H YITPARAEHHA KanmuTanoM (CoBCTBeHHBIM M 32€MHbBIM).

BauMocBaA3nL nokKasateneit peHTabe bHOCTH COBCTBEHHOMO Kallu-
Tana ¥ peHTaGeNnbHOCTH AKTHBOB NTOKa3aHa Ha puc. 10.2, B cxeMe nipH-
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BeeHBI JAHHbIE CKBOZHOTO fTpuMepa {(cM. TIpunoxeHue 1). AKTHBL K
MacCHBBI NPeACTABAEHB! B CPEIHETONOBOM HCYHCIeHWH, TTonHoe co-
OTHOLLIEHHWE NPOLEHTOR H KOIPPHLIUEHTOB LOCTHTAETCS C TOYHOCTHIO
pacyeToB — 5 3HAKOB N10C/IE 3aAATOH,

DUHAHCOBLI pbIYAT B CXeMe BBIpaXeH cooTHoweHHeM (K/ K<),
XOoT# OBBIYHO OH Bbipakaercs cooTHoweHHeM K3/ K<, To, yto am™h
COOTHOILEHHNS TIO CYIIECTBY HASHTHYHBL ICHO W3 MONEH!

L 3
kike =KXy ke
K

H3 cxemet (puc. 10.2) BunHo, 4T0 peHTabeNsHOCTE COOCTBEHHOrO

KanwuTtana no usctoil npudvum (PY/ K<) ectb TpexdaxropHan MOALAH!

PUKE=(P*/N)<(N/K)yx(K/K®),

rme P9/ N— peHTaGenbHOCTE Mpolax;
PY/ K—xanuTancotaaua (koaxdgHUHEHT Ae0B0i aKTHBHOCTH),
K/ K€ — prvancoBslit peiyar («mieyo» HHHAHCOBOTO phIyara},

DTH (paKTopEl HMEIOT, KaK MpaBUio, oTpacieBofi xapakrep. Tak,
0oGopaiHBaeMOCThE AKTHBOB HEBC/IMKA B KAMHTATOEMKHX OTpac/AXx.
B 10 Xe¢ BpeMS TAKMM 3KOHOMHYECCKNM CEKTOPaM TPHCYLI OTHOCHUTEB-
HO BBICOXUI{ TTOKa3aTent peHTaGeNbHOCTH Ipoaax. Bricokoe aHaueHue
KoathduLUeHTa HPUHAHCOROTO PHIYATE MOTYT NMO3BOJHTE cebe HUPMEI,
HMeLKe cTabiIbHOe M TTPOTHO3NPYEMOE TIOCTYTIICHHE ASHET 33 Npo-
IVKLHMIO, WIH UMEHOLHE 3HAYHTEIBHbIE TUKBHIHBIC AKTHBBI.

AHanN3 peHTabeIEHOCTH CODCTBEHHOINO KAITHTANA MMEET TAKXKE BpE-
MeHHoi# acnekT. Tax, peHTabeILHOCTD MTPOAAK HE OTPAKACT AONTOCPOY-
HBIX HHBeCTHIIMI, Bomnee Toro, eciiv TAKME HHBECTHLIMK OCYIUSCTBIA-
JOTCH, TO PEHTABETLHOCTE HPOAAX MOXET BPEMEHHO CHHXAThCA. Ko-
3(pPULMEHT (PHHAHCOBOTO PHIUATa OTPAXACT PHCKOBAHHOCTE OH2HECE,
yeM BBILIE ero 3HaYeHHe, TeM Boaee pPHCKOBAHHOI It aKLUHMOHEPOB,
HHBECTOPOB H KpeIUTOPOB ABIAETCH KOMMEPUYECKas OpraHH3atHsl.

Haxowel, ocofe HHOCTHIO 3TOTO TTOKa3aTess ABASETCA TOT BaKT, 4To
YHCUTENE (MPUOBLITL) CKIAABIBAETCA B TEKYLIMX OLIEHKAX M OTpaXaeT
CIOXHBUIKIICA YPOBEHD LieH. 3HaMeHaTeMh (COOCTBEHHbIH KanuTamn}
CKNAALIBANICA B TEYEHHE MHOTHX JIET, BBIPAXEH B HCTOPHYECKOI! OLIeH-
xe. TToaToMy NpH aHANK3E MMEET CMBICH YHECTh PRIHOYHYIO OUEHKY
cOBCTBEHHOMO KAITHTARA, €CITH 3TO BO3MOXHO,

TIpuMep (hakTopHOTO aHAAK3A COBCTBEHHOTO KanuTana ipeicTas-
JleH HHXKe. B tabs. 10.7 1aHB UCXOOHEIE NaHHEIE A1 aHAW3a. AHANI3
BBIMOJIHACTCA METOROM LIEMHOM NOOCTAHOBKH.
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BRI

Tatbmmya 10.7

ey AoxopHeie AaHnble QN aHANKM3a peHTabenbHOCTH
cobBCTBEHHOrO KanuTana
MoxasarTenM Baaonslit OTHOTHLIH OTanoHennn
nepnuoa, nepwoa

PeHTabensHoGTb NpofykumMm, % 5.6 6,2 +,6
KanuTtanooThava 1,2 1,3 +0,1
KoadhdumumenT dMHAHCOBOrO phivara 4.0 1,4 -26
PenratensHocTe COBCTBEHHOMO 26,9 11,3 -15,6
Kanutana, %

OnpeiensteM HaMeHeHHe peHTa0CTbHOCTH B pe3y/IbTaTe BO3ACHCTRHA

cnenyoimx dhaxropos:

CHIDKEHU A KO hHLIMeHTa PUHAHCOBOTO PHINATA:

2,6 x5,6 x1,2=-17,5%;

pocTa peHTaBGeNEHOCTH TIPOJAX:

0,6 x1,4x1,2=1%;

YBENMHYCHWA KAMHTATOOTAGYHN:

0,1 x 1,4 x6,2=10,9%.

O06uiee u3MeHeHWe peHTA0eNBHOCTH COGCTBEHHOTO KanuTana; -

AR=-175%+ 1% + 0,9% = —15,6%.

B Ga30BoM nMepyolie KOMIaHust Gbina CTHILIKOM PHCKOBaHHOM: 75%
KANTaaa COCTARNAIN 3aeMHBIE CPEACTBA, YMEHLIHEHHE UX CHH3HAO
CTeNeHb PUCKA KOMTIAHUM, HO CHH3UITO U 2 deKTUBHOCTL COOCTREH-
HoTo Xanutana, OcTajibHbie (PakTopht 0Ka3aMu HESHATUTENBHOE [10A0-
KUTENLHOE BIHAHHE HA aHATRIHPYeMbI TOKa3aTeah,

[To Takoi xe cxeMe MOXHO BBIMOAHUTE CPABHUTENLHLIN aHATHI
JAHHBIX PANA MPEATIPHATH, T.€. KOHKYPEHTOR, C BHIABACHHEM MONO-
XKUTEABHBIX H OTPHHATETLHBIX (GaKTOPOB EAA KaXI0T0,

Pestome

Cucrema iokazaresieii peHTadeTbHOCTH BRTIOHAET CACAYIGIUHE TPVIT-
bl PeHTAbeNbHOCTE aKTHBOB {KaluTana); peHTabenbHOCTL MPONYKIIUMH;
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peHTa0ENILHOCTD MPORANK W Karutana Ha OcHOBE YWCTOTO NPHTOKA Ae-
HEXHBIX cpencTB. PeHTabeNbHOCT AKTHBOB — BaXKHEe MUKW nokas3atens
adrbeKTHBHOCTH X039 HCTBEHHOM ACATENBHOCTH {€r0 HA3LIBAIOT HOP-
Mo# npudeinu). Paznuuator nokazartenn: 1) peHTabeIBHOCTH BCeX aK-
THBOB (BCEr0 ABAHCHPOBAHHOIO KATKTANA) H 2) peHTabeIbHOCTH YHC-
TBHIX 2aKTHBOB (T.e. coBCTBEHHOTO KanuTana). Tleperiit xapakTepHayeT
SKOHOMHUECKYIO peHTabeTBHOCTD, €10 MOTHMHKALIMH BO3IMOXHBI KaK
1O YHCAWTEMIO {pa3Hbte HOKA3aTeAH NPUOLLTH), TaK H NTO 3HAMEeHaTE
Mo (BECh KANKTAT MAKW OTAENbHLIE €10 YACTH — BHEOBOPOTHBIN HIIN
obopoTHbI kKanuTtan). Bropoit nokazatenb xapakrepusyer HHAHCO-
BYIO peHTabeIbHOCTB, TAK KaK K (akTopamM SKOHOMIYCCKOI peHTabeb-
HOCTH OH aobasnser hutaHcosbIil GakTop YNpaBneHWs 3aeMHBIM Ka-
nntanoM (3¢ddekT hbHUHAHCOBOrO phivara).

Moaenupopatie noxazatesieli peHTadeNBHOCTH aKTHBOB H peHTa-
GeNbHOCTH COBCTBEHHOMO XaTHTANA ABideTCa Gasoil 4nd npoeeacHUs
MHorodhakTopHoro aHanu3a. Kaxaas Mollenb pacKpelBaeT pakToOpH H
MYTH MOBBILIEHUSA PEHTA0EISHOCTH AKTHBOB U CODCTBEHHOIO KanmuTa-
nia, JInd 37010 NPpUMeHATCA Pa3THIHEBIE MeTObI DaKTOPHOTO aHaNH-
34 peHTabEABHOCTH,

Bonpocs! ang camonposepkv

1. PackpoiiTe cHeTeMy moKaszaTeneH peHTabeNbHOCTH B NaliTe Xa-
PaKTepHCTHKY METOLOB MX pacyeTa.

2, Kak paccyuraTs BEAMYHHY YHCTEIX aKTUBOB?

3, Kax aHaTM3upOBaTh CTPYKTYPY peanbHOTO COGCTBEHHOIO Kanw-
Tana?

4. QxapakTepH3yiiTe CMBICA PASITHYHBIX (PAKTOPHBIX Modencit peH-
TabeNnbHOCTH.

5. J1aiiTe XapaKTepHCTHKY METOAMKE AHAIM32 Ha Base AByXthaKTop-
HOI MyNETHRNHKATHEHOA MOAENH PEHTAOEIBHOCTH AKTHBOB.

6. MaitTe XapakTepUCTHKY METONUKH aHaNH3a Ha Base Tpexdakrop-
HOI MONETH peHTA0CTEBHOCTH aKTHBOB.

7. HaiiTe xapakTepUCTHKY METOIWKY aHann3a Ha 6aze natudakrop-
HO MoneNy peHTabe IbHOCTH aKTHBOR.

8. Oxapaxrepusyiire BO3MOXHOCTH MOCTPOSHUS APYTUX MHOTO(hAK~
TOPHBIX MOAENCH peHTaBeIEHOCTH AKTHBOB.

9. Kak paccuprarh peHTaGeIbHOCTE COGCTBEHHOTO KanuTana?




B AR G
e v FnaBa 11
U Frt

.. AHAJIUG GUHAHCOBOIO COCTOSHMUS
patces iy W NNATEXECNOCOBHOCTH

B npenpioyieii rnaBe NoAYEPKUBANOCH, UTO PeHTAGENBHOCTD aKTH-
BOB M PEHTA0ENBHGCTh CODCTBEHHOID KATUTaNa ABAAIOTCS CaMbIMH
obo0WAaILWMK MoKazatensaMu 3(h(heKTUBHOCTH X03AUCTBEHHOH BeA-
TeAbHOCTH, B maHHO# r/iaBe BYIeT MOKA3aHO, UTO HEMPEePBIBHO TPO-
JOMKAIAACA ZeATENbHOCTh KOMMEPUECKOH OpraHH3aLHH 3aBUCHUT He
TONBKO OT HOPMATLHO# peHTabeTbHOCTH, HO H 0T (DHHAHCOBOTO COCTO=-
SHWSA TOH OPraHu3alMi, BO MHOTOM 32BUCHMOTO OT peHTabeTBHOCTH,
HO He TOJTBKO OT Hee,

11.1. O6wan xapakTepucTNKa PUHAHCOBOro COCTORNMA
no Ganancy

XapakTepHCTHKA H OCHOBHBIE daxTophl (PUHAHCOEOrO COCTOAHHA.
DUHAHCOROE COCTOAHHE NMPEINPHATHA XapaKTepH3yeTCd pasMELLIeHH-
€M M HCTIONB30BAHUEM CPEACTR (AKTUBOB) W XapaKTepOM HCTOYHHKOB
HX popMUpoBaHHA (COBCTBEHHOrO KanuTana 1 06A3aTeNbeTB, T.€, Tac-
CHBOB), DTH cBeieHUs coaepxarcst B GyxragrepckoM GanaHce (¢. Ne 1)
M ApyTHX popmax OyXranTepckoi OTYSTHOCTH.

OCHOBHBIMH haxmopami, ONIPeACNAWHMH GHUHAHCOBOE COCTOS -
HHeE, SIBNAIOTCH, BO-TIEPEBIX, BHIMOAHEHNE PHHAHCOBOTO MJIAHA H ITO-
TI0JIHEHHE COOCTBEHHOTO O00POTHONO KAaImHTANA MO MEPE BO3HHKHOBE -
HUA MOTPeGHOCTH 3a CYET NPUBLLUTH U, BO-BTOPLIX, CKOPOCTL 0G0payH-~
BAEMOCTH O0OPOTHBIX CpencTB (aKTHBOB), CHTHANBHBIM MOKa3aTeNneM
(bHHAHCOBOTO COCTOAHUA BHICTYNAST TUIATEXKECMOCOGHOCTD OPraHn3a-
umnH. [TocKoREKY BRINOIHEHHE HHHAHCOBOTO MNAHA E OCHOBHOM 33BH-
CHT OT pe3y/LTAaTOB TPOH3BOACTBSHHON M XO3ANHCTBEHHOT AcATENBHOC-
TH B LEAOM, TO MOXHO CKa3aTb, YTO PHUHAHCOBOE COCTOAHHE OTIpe/ieNst-
eTcs Beelt COBOKYTTHOCTBIO XO3AICTBEHHBIX hakTopos. CnenoBaTebHO,
Hapaay ¢ 6GanaHCOM, TAKCKE MPHUBIEKAIOTCA A1 aHaTH3a (PHHAHCOBOTO
COCTOAHHS OTHET O NPHUBLUTAX M YORITKAX M ApYTHe DOPMB! OTUETHOCTH.

OcHoBHBIe 3ada4u aHaMH3a QHHAHCOBOTO COCTOAHNA — OTIPedene-
HHe KayecTBa QHHAHCOBOTO COCTOAHMS, H3YUCHHE IPUYHH €10 YIyd-
IIeHWS WK YXYAILEHHUA 3a TOT HNH WHOi! NepHos, MOATOTOBKA PEKo-
MeHALUHEI A0 NOBLIEHUIY DHHAHCOBOH YCTOIHUHBOCTH H MAATEXKE-
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CMOCOOHOCTH IPEANPHATHA, DTH 3alaui peLliakdTca NyTeM HCCIen0Ba-
HHA THHAMHKH abCONIOTHBIX H OTHOCHTEABHBIX (PUHAHCOBBIX NOKAa3a-
Teseii M pasbUBaloTcs Ha CiIeqyloLle ZHATHTHYecKIe Gnoku (puc. 11, 1):

TeopeTHUeCKHit aHamu3 (akTopos PHHAHCOBOTG COCTOSHUS — BHYT-

PEHHUX H BHCILTHHX,

CTPYKTYPHDBIN aHANH3 aKTHEOB;
CTPYKTYPHBIH aHaNH3 ITacCHBOR;
aHann3 PUHaHCOBOTO COCTOAHHA NO aGCOMIOTHEIM AaHHEIM Gyxran-

Tepckoro banaHea,

AHATH3 rToKa3aTeneit peHTaﬁeanocm H X BIHSHUA Ha cancho-

BOC COCTOAHME,

aHanK3 PHHAHCOBOI YCTOHYHUBOCTH, XapaKTepU3yIoLWecs yIoBIeT-
BOPHTENEHOH U HEYAORNEeTBOPHTENLHON cTpYKTYpOH BamaHca 1 oTpa-
Kaieit GUHAHCOBLIE PE3YALTATH XO3AHCTBeHHOM NIEATEIBHOCTH;
AHANH3 THKBHAHOCTH aKTHBOB H 6anaHca, noa KOTopoit MOHHMaeT-
Al CTETIEHB ITOKPHITHA 00A3aTENLCTB NPEANPHATHA €70 AKTHBaMH, CPOK
NpeBpateHusT (TWKBUAHOCTE aKTHBOB) KOTOPBIX B ACHEXHYIO (hopMy

COOTBETCTBYET CPOKY NOraleHHA 00A3aTENLCTE;

ZHAAM3 TINATEKECTTOCOGHOCTH, T.€. CIOCOGHOCTH NPEANPHATHA BO-
BpeMsi YIORNETBOPATE NIATEXKHbIE TPeGOBAHHS NOCTABLLIWKOB, BO3BPA-
WATH KPEAKUTHI M 3aiiMBl (KPeAMTOCTIOCOOHOCTH) W APYTHE MTATEXH,

1

CywiHocT 1 dakropel GHUHAHCOBOTO

COCTOARNA NPelpPUITHA
{BHYTPEHHUE K BHELUHAS)

2
AHanua cocyaea, CTpy«-
TYPH W OMHAMMKK
NMYLLECTBE NPeanpua-
A, QUeHKa CTPYKTYPBI
aKkTHBOH

4
AHANWU3 PUHAHCOBOMD
COCTOAHWA MO AAHHBIM

Gyxrantepcxoro Ganavca |

W ARYIUX hopmM PUHAK-
COBOW OTHETHOCTH

3
AHENM3 COCTABA, CTPYK-
TYPBl 1 AMHAMWKK
HUCTOYHUKOE hOPMUPO-
BAHWS UMYLLECTEA
NPeanpUATHA

5

Cuctema GUHAHCOBLIX KOIPPUUMEHTOE, XapakTepu-
AYIOWKMX DUHAHCOBOS COCTOAHUE NPEANPUHTUA

! I

5.1 5.2 5.3 54
Mokasatenn Nokaszarenu MNokazaTtenu NokasaTenu
peHTatensHocTy thrHancoeoi NHUKBUAHOCTH nNaTexecno-
YOTORMHUBOCTH COBHOCTHM

Puc. 11.1. Cxema adanu3a GUHAHCOBOrD COCTOSHWA NPEANPHATUR
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HenocpenrcTBeHHO U3 Gananca MOXHC MOAYHHTE PAA BAXKHERIIIAX
XapakTepHUCTHK (PHHAHRCOBOINO COCTORHHS OPTaHHU3aLIMK:

0o6ILIAA CTOMMOCTE MMYLLECTRA OPraHH3alHH, paBHas BAMOTE (HTO-
ry) Ganauca;

CTOUMOCTD UMMOOHTH30OBAHHBIX AKTHBOB, paBHAS MTOTY pa3aena |
axkThba Hananca; :

CTOUMOCTB OBOPOTHRIX (MODKJIBHEIX) CPEACTB, PABHAS UTOTY pa3-
nmena Il akruea GanaHca;

CTOMMOCTh MATEPHANBHBIX 0G0POTHBIX CpeACTB, paBHas cTp. 210 1
220 akTiRa HamaHca*;

BEIHYHHA BeOHTOPCKOH 3300MKEHHOCTH B ITHPOKOM CMBICHE (BKIIO-
yag npoyMe 0BOPOTHEIE AKTHEHRI), PaBHast ¢Tp. 230, 240 1 270 pasoena H
aKTHBa banaHca,

BEeTHUHHA (PUHAHCOBBIX BNOXEHHI, paBHas cyMMe cTp. [40 1 250
Oananca;

BeNHUMHA A0COMOTHO NUKBUAHEBIX 3KTHBOB, TIPWHHMAEMBIX B Pac-
qeT Ko2(hdULIHeHTA aGCOMOTHON AMKBHIHOCTH, T.€, CYMMa CBOGOAHBIX
MEHEXHBIX CPEACTB B WIHMPOKOM CMBICTE (BKITIOUAA HEHHBIE GYyMaru u
KPATKOCPOUHBE (PMHAHCOBBIC BAOKEHUA), PaBHAA CYMMam CTp. 250 n
260 paznena I1 akTiBa GanaKea (TaK Has3kIBaeMEl il GAHKOBCKHI AKTHB);

BeIMUNHA COBCTBEHHOTO 00OPOTHOTO KAnuTana, paBHas WTOraM

- pasaenos II1 u IV munyc uror paszgena [ 6ananca;

BEJIHYHWHA HEPACTIPEAEACHHONM NPHOBLTA HITH YOBITKOB, TOKAa3aHHAA
BcTp. 470 pasaena T naccupa GanaHca;

CTOMMOCTB COOCTBEHHOIO KAMUTAIA, PaBHasA CYMME BCEX CTPOK pa3-
Jena 111 naccwsa {(ans onpeieneHUs YTOYHEHHOTO pazMepa coOCTBeH-
HOTO KanuTana MOXHO NpHGaBHTh cTp. 640 paznena V naccuea 6anax-
€4 BJTH pacCUMHTATH BETHYMHY YUCTHIX aKTHBOB);

BENMYKHHA 3aEMHOTO KATIMTANZ, PABHAN CYMME WTOTOB pa3acnor IV
u V GanaHca;

BE/IMYWHA 33aeMHOTO KATTHTaNa, PacCYHTAHHAR MO YTOYHEHHOMY BapH-
AHTY, paBHas CyMMe HTOroB pa3acnos IV u V MrHyc ctp. 640 6anaHca;

BEJIMYMHA COBCTBEHHOTO KanuTana {(yTOUHeHHan) W APYTHX JOATO-
CPOYHBIX HCTOMHHKOB (hMHaHCHPOBaHNA, paBHast cymme cTp. 490, 590,
640 6amaHca;

BEJTMYKMHA JONTOCPOYHEIX KPEANTOB H 3a{iMOB, NMpeAHA3HAYCHHBIX,
KaK mpaBuo, aAs GopMHUPOBAHUA OCHOBHBIX CPEACTB M APYTHX BHE-
000pOTHBIX AKTHBOR, paBHas pasaeny ['V naccusa Hananca;

* HAC no nprodpeTeHHsiM UEHHOCTAM (CTpP. 220 Gananca) MOXHO paccMaTpu-
saTh nubo kak NpUGABKY K GTOMMOCTH 3aNACoB, MO0 Kax AeBMTOPCKYIO 3aR0MKeH-
HOCTG B LUMPOKOM CMBICAE CnoBa.
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BENIHYHHA CODCTBEHHOTO KATHTANA W APYTHX OATOCPOUHBIX HCTOM-
HUKOB (PUHAHCUPOBAH KA, PaBHasA cymme utoros pazaenos 11T u IV 6a-
JlaHca,

BEJIUUHMHA KPATKOCPOUHBIX KPETHTOB H 3aiiMOB, MpeIHA3HAYSHHBIX,
KK [paBRrAo, 1UTs hopMUpPOBaHUs 000POTHBLIX aKTHBOB, paBHasA c1p. 610
pasaena V naccnea Ganalca;

BeJMYUHA KPEAHTOPCKOI 3300MKEHHOCTH B LIMPOKOM CMBICTE, PAB-
Hast cymme cTp. 620, 630, 650 1 660 pasgena V naceuea 6ananca;

BETMYUMHA KPATKOCPOUHBIX 0G5#3aTeAbCTE, NPHHHMAEMbEX TA pac-
yeTa KoaphHLUHEHTOB THKBMAKOCTH, paBHast cyMMe ¢Tp. 610, 620, 630,
650 1 660 banaHca.

Crpoka 640 noxa3bIBacT 3aA0/EKCHHOCT OPraHM3aiHH KaK 6hi Ca-
Moli ceBe, T.. peyub HaeT 0 COGCTBEHHBIX CPEICTBAX OPTaHHU3AUMH, TIO-
ITOMY [IPH RHATH3E CYMMBI IO 3TOH CTPOKe crcayeT NpHbaBuTh K co6-
CTBEHHOMY KarmHTany.

TopH30OHTANBHB, HIH IHHAMHYECKHH, AHATIM3 STHX Nokasarefici
MO3BOAAET YCTAHOBHTL WX a0COMOTHLIE NPHPAILIEHKA H TEMITBI pOCTA,
YTO BAXKHO ILNA XapaKTePHCTHKH HHHAHCOBOTO COCTONHNS Oprannsa-
LIMH.

He meHBIIee 3HatueHME T8 OLEHKH (PHHAHCOBOTO COCTOSHHA HME -
eT M BePTRKUTBH LI, CTPYKTYPHBIH aHATH3 aKTBa M accHBa BanaAca,
Tak, cooTHoUIeHHE COGCTBEHHOTO Y BCErd ABAHCUPOBAHHOTO KATIHTa-
JIOB TOBOPHT 06 aBTOHOMHH OPTAHU3ALUMH B YCTOBHAX PEIHOUYHLIX CBSI-
3eit, 0 ee (huuHaHcoBoit yeToluuBocTH. Ocoboe sHadYeHHe A KoppeK-
THPOBKH (hHHAHCOBOR CTPATETHI OPTaHU3ALIMH, ONpelieIeH U EpC-
NeKTHB €€ (PHHAHCOROTO TIONGXKEHUS WUMEET TPCHAOBBIH aHaNU3
OTAeAbHBIX cTaTeli Bananca 3a Gonee NPONOAXKNTENLHOE BPEMA € HC-
TIONB30BAHUEM, KAK TIPABINO, CTIEIMATBHBIX 3KOHOMHKO-MATEMATHYEC-
KHX METONOB (CpelHee NPHpallie HHE, CPEAHHH TeMTI NPpUpPOCTa, onpe-
neneHue PYHKUWH, ONUCHIBAIOLINX MOBEIcHUE aHHOI cTaThH HanaH-
ca, H up.).

Jinga obuieii oteHKY JNHAMHKH PHHAHCOBOTO COCTOAHUS OPraHH-
3aUHH CACRYET CTPYTIITHPOBATE CTATBY HaNaHCca B OTACNbHBIE CHIELH-
(puyeckHe rpYNNBI N0 APU3HAKY IMKBKAHOCTH (CTAaThil AKTHBA) K CPOY-
HOCTH 06%3aTENRCTB (CTaThH MaccHBa). Ha oCHOBE arperupoBaHHOro
Gananca OCyHIECTRASIETCH AHANNS CTPYKTYPbI MMYTIECTBA OPTaHH3aLMH,
KOTOPLIIi B Gonee ynopsjioueHROM Br/e y10GHO MPOBOANHTH MO Cleay-
oleit popme:




AKTHB Loy wes o - IMacews

. o 1. Hmywecmeo 1. Hemounurcu uMywecmaa

I.I.  BueoBopoThbie (mmmobuan-  1.1.  CobcTpernbiil kKanwTa
30BAHHBIE) AKTHBH '

1.2. OBopoTHbie (MODHABHBIE) 1.2, 3aemHbti kanuTan
AKTHBbI

i.2.1. 3anachi 1.2.1. HonrocpouHbie 00R3aTENBCTRR,

1.2.2. JeGutopckas 3anomkeHHocTs 1,2.2, KpaTKocpovyHble KpeaHTh! H

3aHMBI
1.2.3, lenexuuie cpeactsa m kpat- 1.2.3. Kpeantopckas 3a00/1KeHHOCTDb
KocpoyHbIe (hHHAHCOBbLIE
BAQXKEHHA

AHaau3 CTPYKTYPH W AMHAMHKH aKTHBOB npeanpusTra. CTPYKTYp-
HOMY AHANU3Y MpealecTByeT oGIIad oleHKA IMHAMUWKH aKTHBOB Npefi-
NpUATIS, MTONYYASMAA NYTeM COTOCTABACHNUA TEMITOB APYUPOCTA aKTH-
BOB ¢ TEMNIaMH NMPHPOCTa GHHAHCOBBIX PE3YNbTaTOR.

Hcnonpsys yenossie 06o3navenus: K, K, — cpenHsist BelHunHa
AKTHBOR NPEATIPUATHA {(ABAHCHPOBAHHOTO KAMKTANA) B PEABIAYILIEM
H OTYETHOM TNiepronax; N, N, — BBIDYYKA OT IPOIAXK B ITPEABLIYIIEM U
OTYETHOM MEPUOAAX, 3anHIIeM GOpMyIL! ANS BEIYUCHEHUA (B %):

TEeMNA NPUPOCTa AKTHEOB;

KI_Kn
=Ly

f'y
7 X,

100%;

TEMNA (IPUPOCTA BHIPYYKH OT [POJAK:

z%ﬁxlm%;

L]

[N

TeMMa MPHPOCTA YHCTOI MPHOBLITH:

I'= fu!;P *-x100%.

i

ConocrasneHHe TeMITOB MpupocTa odopmraercs B sume Tabn. 11.1.
Ecriut TeMbl MPUPOCTa BoIPYUKH H NPHOLAN GONbILE TEMIOB MPH-
POCTa aKTHBOR, TO B OTYETHOM HEPHO/IE HCMOTB30Bat e aKTHROB Mpejl-
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Cpasuenue ANHAMMKA AKTMBOB M ¢u|-|al-lcosblx pe3ynbTaToR

Tatnuua 11.1

Noxasarenu 3a Taxyiwuin 3a npep- Tewn npupocTa
OTYUETHLIA  |WecCTBYWWWH ; nokasaTena (%)
nepuon OTHETHBIA [{2) - {3)] :
nepuoa 1 (3) = 100
3 2 3 4
Cpennan 3a Neprol senWyYMHa 2590 2011 28,8
AKTHBOB NPEANGUATHRA
Buipyska OT Npoaax 3a nepuon 3502 2604 345
YucTtaa npubeis 3a Nepuon 480 344 395

nipusATHS ObITO Gonee PGPS KTHRHEBIM, UeM B IPERIISCTBYIOUIEM NEPH-
one:

P> I¥, i

I¥> Ix, .

Ecnu teMmbl mpHpocTa Npuosud B0bite TEMITOB MPHPOCT2 AKTHBOB,

a TeMITBE IPUPOCTA BRIPYYKH — HIDKE, TO TOBLICHHE HDheKTHBHOCTH

MCTIONB30BAHUA AKTHBOB NMPOUCXOANNO 32 CHET POCTa PeHTAbSIBHOCTH

HpOJaX, T.¢. TUBO 32 CUET POCTA LIGH Ha PeaTu3yeMyio NpoAyKLHIO (TOBa-

phl, paGoTht, YCAyT#), NHGO 33 cYEeT CHHXKEHHA ce0ecTOUMOCTH peanu-

30BAHHOI TPOIYKUHU {TOBAPOB, padoT, YCIYT), CHHXEHHA KOMMEp-

YeCKHX M YIIPABIEHYECKHX PACXOA0B, POCTA CANAbI0 ONEPALIMOHHBIX H

BHEDPEATH3IALHOHHBIX IOXOMOB U PAcXONoB, TMO0 32 CYET U3MEHEHHS

HaTYPaNbHO! CTPYKTYPEL peanu3aiyii B oabL3y BblcoxopeHTaﬁeanblx
BUAOB NIPOAYKLVH (TOBAPOB, paBoT, yenyr):

>,
{ IN< JX,
Eciv TeMnbl MpHpocTa (hMHAHCOBBIX Pe3yNbTaTos (BEIPYYKH H NPH-

Guiti) HHKe TEMITOB IPRPOCTA AKTHBOB, 3TO CBUAETEILCTBYET O CHI-
KeHuH HpDeKTHBHOCTH JeATENbHOCTH NMPeAnpUATHA

< I, |
¥ < K, :i
HU3MeHeHHe aKTHBOB APCINPHATHA, PACCMOTPEHHOC Be3 conocrap-

JIEHHA ¢ U3MeHeHHeM (DHHAHCOBELIX Pe3yNbTaToB, CaMo 1o cebe Masio
HHpopMatneHo. TTpy MCNONB30BAHUN NIPEANPUATHEM GUHAHCOBDIX
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cxXeM padoThl, MTPH KOTOPLIX PeryIspHO NPOBOOATCA B3aHMO3AUETHI C
MOCTOAHHBIMHY KOHTPAIeHTaMH N0 OeOMTOPCKON W KPEIUTOPCKOH 3a-
NOMIKEHHOCTH HA KPYTTHBIC CYMMBI {COCTABNSIONUINEG 3HAYUTENBHYIO
yacTh OOIUEH BETHYHHE AKTHBOB), CHHXEHKE Wrora GanaHca 3a cyer
B3AHMO03a4eTOB MOXET TIPEBLILIATD €10 YECIHUEHHE B pe3yAbTaTe ApY-
rux npuunt. [ToaTOoMY KpaTKoBpeMeHHOE (HApUMep. B TIpeaenax Keap-
TaNna) yMeHbLUCHHE BETHYWHEI aKTUEOB HE BCETHA CBUACTENLCTBYET 06
YXYIIIEHUH NOMOXKEHUA NPEANPHATHA, 0COBEHHO eC/TH ITOMY CONYT-
CTBYET NOJOKHTERbHAS THHAMWKA QHHAHCOBBIX Pe3YABTATOB.

IToapoOHbIit aHANMK3 COCTARA, CTPYKTYPLI H AWHAMHKH aKTUBOB Obin
npencrasneH B pazaene 8.1. 3aeck paccMOTPHM aHAMHTHYECKYIO FPYTI-
TIAPOBKY ¢TaTeH akTuga HataHca To NpU3HAKY MHKsuAHOCTH {Taén. 11.2).

Yr1enue GanaHca o TAKHM CUCTEMATHIUPOBAHHEBIM TPYIINAM Be-
HAETCA C UCMOTB30BAaHHEM METCACB FOPH3OHTANBHOTO H BEPTHKAJIBHO-
TO anawiM3a. JanHbie Ana aHann3a MOXKHO OpaTh ¢pelHeroAoBLIE, KAK B
Tabn. 11.1, a MOXHO MOMEHTHEIE, T.€. HA JaTy Gananca, Kak BTabm. 11.2.
JuramMuka B tadn. 11.2 mokazana Kak B aGCONIOTHBIX OTKNOHEHUSX
MMYLIESCTBA ¥ €70 BUAOB, TAK Y B TeMTIaxX poCTa.

Tatnuya 11.2
AHANUTMMECKAN FPYNNUPOBKA W aHANU3 CTaTe# akTMBa Ganamca

AxTue Ganauca Ha navano roga | Ha koney roaga | AGco- | Temn
{(nepuona) {nepuona) MOTHOE | pocTa,
OTKNO- %
ThIC, % K THIC. % k| HeHHe,
py6. urTory py6. HrYOrY ThIC.
py6.
1. MmywecTteo — BCero 2265 100 2914 100 649 128.7
{evp. 300)

1.1. BreoOopoTHoe akTuew | 1465 64,7 1971 67,7 506 134,5
{cTp. 1909

1.2. O60pOTHHE AKTUBE 800 353 943 32,3 143 17,9
(cTp. 290)

1.2.1 3anacw {ctp. 210 600 26,5 653 22,4 53 108.8
n 220}

1.2.2, HeGutopckan 3anon- 85 3.7 94 3.2 9 108,2
WEHHOCTL {CTp. 230, 240

u 270)

1.2.3. fenexHwe cpeacTea 115 51 196 B,7 81 170,4

{cTp, 250 v 260}

Hexomopoie 6b16006r 143 20pUIOHMAALHOL0 GHANH3A CMPYKMYPH aK-
mueos. TeMMBbl pOCTa BHEOOOPOTHEIX (MMMOOHNH30BAHHLIX) aKTHBOB
{134,5%) npeBoillialoT TEMITEI pOCcTa 0BOPOTHBIX aKTHEOB (117,9%), uto

312




APH MPOYHX PaBHEBIX YCJIOBUAX OTPHHATENBHO BAWACT HA PHHAHCOBOE
TIOJIOAKEHHE TIPEATIPUATHS, XOTH TaK0e BAHAHHE MOXET ObITE KOMIMEH- -
CHPOBAHO YCKOpeHHEM 000padynBaeMoCTH 000POTHBIX cpeacTB. OreH-
Ky Temna pocta 3anacoB ( [08,8%) cneayet Aath B cpaBHEHHM € TEMITA-
MU pOCTa NMPOiaX MPOAYKIHA. 3TO JaeT BO3MOXHOCTb CYAUTE 00 yC-
KOpeHBM (MNH 3ameitieHun) ofopauraaeMOCTH 3anacoB. To xe KacaeTcsa
JeOHTOpCKOIl 3afonkeHHoCTH. Bhicokuit temn pocta aGConOTHO NHK-
BHOHBIX IEHEXHBIX CPEACTE (K HUM MTPAKTHYECKH MOXHO NPHPABHATH
KpATKOCPOUYHDBIC (PHHAHCOBBIC BAOXKEHNS) MNOBODHT O XOpotuei rniare-
XKecTocOOHOCTH MpeANpUATHS.

Hexomopuie abigodol 43 8epmuKacbHOZ0 QHATUIA CHIPYKIIYDS QKNilL-
goe. [TapeHue nony 0DOPOTHLIN AKTHBOB XOTA Y 0TpaXKaeT oGLIYIo TeH-
NeHUMIO B IHHAMWKE ABAHCHPOBAHHOTO XanHTana, HO I KOHKpPeT-
HOTO APEANIPHATHA OCIOXHACT GUHAHCOROE COCTOAHHE, KOTOPOE B
LiEJIOM OTpeaensieTcsi O0OPOTHBIMH, TeKYLIMMY akTHBamMu. CHmxenne
YiIeNbHOTO BeCa 3aNacoB OUSHUBACTCA NONOKUTENBHO, €CTU OHU 06ec-
MEYHBAKT HeNpPepbIBHBLA X0 NPoU380acTBa. CHMXEHHE H0nU 1cOn-
TOPCKOH 3AN0OAKEHHOCTH — NOAOKUTENBHLIN daxT, code KeTBYIOM Uit
(prHaRCOBOH YCTOWYHBOCTH IpeRNpusTHA. POCT yeABHOTO Beca -
HEXXHBIX CPEAICTB TAKKE MOMANCKHUT NONOKHUTENRHOH OUCHKE C TOUKH
3peHHA GUHARCOBOTO COCTORAHNS. KOHEUHO, 3TH BBIBOLL HOCAT Npes-
BAPUTEALHBIN XapaKTep, OHH RONKHB BBITE ONTBepXACHB! Gonee ne-
TaNbHBIM aHANTH30M (DAKTOPOB H NIPUMUH U3MEHEHUS CTPYKTYPBL M Al -
HaMUKH MoKasaTeneit,

AHANM3 CTPYKTYDBI M IHHAMAKH HCTOYHHKOB (POPMUDPOBAHHA AKTH-
sog. [Taccusst npeANPUATHA (T.€. RCTOYHHKH GHUHAHCHDOBAHHA £T0
AKTHBOB) COCTOAT M3 COGCTBEHHOTO KATIMTaNa H PE3epBOR, AONTOCpoY-
HBIX 33¢MHBIX CPEICTE, KPATKOCPOUHBIX 326 MHBIX CPEACTE M KPeaHTOP-
cKoit 3anonxesrocTit. OGO6ILEHHO HCTOYHHKH CPEACTE MOXHO fole-
JIUTH Ha cOOCTBEHHBIE M 3aeMHEIC (MPUPABHUBAR K HOCAEAHNM U Kpe-
JHTOPCKYIO 3an0MxeHHOCTb). CTPYKTYpY MacCHBORB XapaKTepu3yloT
Ko3ghpuruerm asmoriomuy, paBHbI Jome COOCTBEHHBIX CPENCTB B 06-
et BeTHYHHE HCTOYHUKOB CPEACTB NPEATIPHATHA, H Ko3thduyLenm
COOMHOWEHNUR 3aeMHbIX U cobcmaennblx cpedeme («nnedo» HPUHAHCOBO-
ro pHIYara).

PaccMOTPHM TENepb aHANHTHYECKYIO TRYTIIMPOBKY CTATeH Naccy-
Ba HaaHca 1o NPU3HAKy cpouHoCcTH ob6A3aTenbeTs (Tabn. 11.3), koTo-
[ad, KaK fipaBuito, anaerca 0a30ii paciera MEOTHX (PHHAHCOBBIX KO- -
appuuHeHTOB (HAPSAY ¢ AaHATUTHYSCKOR rpymnHpoBkolt crareii ak- .
THBa — CM. TaGn. 11.2),
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L cebee e e Tadnuua 11.3
AManuTUyecKan TRYNNUPOEXA W aHannwa cTaTell naccuea Hananca

AxTve GanaHca Ha navyano rona| Ha koHwey ropa | AGeo- | Temn
(nepuoga) {nepunopa) naTHoe | pocTa,
OTKAQ- %
THIG, % K THC. % x | HeHRe,
pyo. urory py6. urory | Twmoe.
py6.

1. MICTOYHWMKM umylecTea — | 2265 100 2914 100 649 128.7
BCero (orp. 700)

1.1. CoficTaeHHbIR KanyTan 1932 85,3 2453 84,2 a21 127,0
(cTp. 490, 640)

1.2. 3aeMHBI KanuTan 333 14,7 461 15,8 128 138,4
{cTp. 590, 610, 620, 630,
650, 660}

1.2.1 Aonrocpounsle ofaza- — - — — — —
TenscTea {(cTp. 594)

1.2.2. KpaTkocpoYHbig xpe- 81 3.6 169 5,8 88 208,6
AUTE 1K 3aiMel (cTp. §10)

1.2.3. Kpeautopckas zagon- | 252 11,1 292 10,0 a0 1159
WeHHOCTL {cTp. 620, 630,
650, 660}

BulBOIbI MO AAHHBIM TOPH3OHTANBHOINO H BEPTHKANBHOTO aHaNH3a
NPpeaoCTaBM BOIMOXHOCTE CACHAATE YHHTATCITIO CAMOCTOATENBHO.

11.2. CucTema nokasarenei ¢HHaAHCOBOr0 COCTORHUS
¥ MeTobl MX ONpegeneHnA

Anann3 GUHAHCOBOTO COCTORHKUA H TIATEKECNOCOTHOCTH IO AAHHBIM
dananca, [Tocne obGuieit xapakTepUCTUKH GUHAHCOBOTO COCTOSHUS U
€10 H3MEHEHMHST 32 OTYETHEII NepHOa Cileiylonieit BaxHoil 3adavei aHa-
1133 HGUHAHCOBOIO COCTOTHUA ABIASTCA UCCIEAOBAHHE ADCONIOTHHIX
nokazareneii GUHAHCOBOK YCTOHYHMBOCTH OpraHu3aluM, JIng naHHOrO
BA AHATH3A PELIAIOIEe 3JHAUYECHHE HMEET BOTIPOC O TOM, KaKHe abco-
NIOTHBIE NOKA3ATENH OTPAXKALT CYIIHOCTh YCTORYHBOCTH PUHAHCOBO-
ro cocrossHus, OTBET HAa HEro CBA3aH NPEXKAE BCETO € BaNaHCOBOH MO-
Jeblo, KOTOpas ABNASTC OCHOBOH aHanu3a. B ycaosusax pbiHKa arta
MO/lenb MMeeT CReAYIOLIH it B

F'+ E3+4 EP= CC+ CAK + CKK 4 CF

rie  F'— BHeoOOPOTHBIE AKTHBL (OCHOBHBIE CPEICTBA H BJTOXKEHHH);
E* — npoussoacTBeHHEBIE 3aNAachl;
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C 4 EP— meHeXHbIe CPEACTEA, KPAaTKOCDOURLIE (PHHAHCOBBIC BTO-
T XKeHHs, pacyeTsl {(1eGUTOPCKAs 3300 KEHHOCTD} H TPOYHE 3K~
THUBBI;
CC — MCTOYHHUKH COBCTBEHHBIX CPEACTB;
CAX — noATOCPOYHBIE KPEAUTDE H 3a8MHbIE CPEICTRA;
C*K — KpaTKOCPOUHbIE KPEAHTHL M 3aeMHbIe CpeIcTRa;
C? — pacyeTh! (KpeaWTOPCKad 3300 KEHHOCTE) M MPOUNeE Nac-
CHBBI.
YYKTBIBAs, YTO ACNTOCPOYHBIE KPEAHTHI H 3aeMHbIE CPEACTBA Ha-
NPABASIOTCH IPSHMYIHECTBEHHO HA NpUebpeTeHHe OCHORHBIX CPEACTB
H HA KANUTaAbHbIe BNOXKEHUR, NpeobpazyeM UCXOAHYIO OaNaHCOBYIO

dbopmyny
E3+ EP=[(CC+ CAKYy— F'] + (CKK + CP),

Orcroa MOXHO CACNATE 3AKITIOYEHHE, UTO MpH E3 < [(CC+ CAK)— FY]
GyneT BLIMONHATLCS YC/IOBHE TIATEXKECTOCOGHOCTH OPraHu3aiiy, T.e,
JMEHEXHbIE CPEACTRA, KPATKOCPOUHBIE BHHAHCOBBIE BIOXEHHS (LICH-
Hble GYMaru} U aKTHBHBIC PACUETHI IOKPOIOT €€ KPAaTKOCPOUHYIO 3a-
IoMKeHHOCTh { CKK + CP):

EPz C*K + (P,

Taknm 06pa3omM, COOTHOIIEHHE CTOMMOCTH NPOH3BOACTBEHHEIX 3a-
AAcOB W BEAWYHHBI COOCTBEHHLIX M 3aEMHBIX HCTOYHHKOB HX POpMH-
POBAHMS OTIPEACAALT YCTOHYUBOCTE (PHHAHCOBOTC COCTOSIHHA OPraHM-
3aliHH.

ObecneveHHOCHb 3ANACO8 UCHOMRUKAMU (POPMUPOBARHA ABAREMCA
CYHHOCIBIO GOIHAKCOBOM YCMOIMUGOCIII, @ RAAMENCECROCOOHOCHID — e¢
sHewnuM nposeaenues. B TO Xe BpeMA cTeneHb 0becneyeHHOCTH 3afia-
COB MCTOUHUKAMH 00YCNOBAUBAET TY WIH UHYIO CTEMEHDb TJIaTEXECNO-
cOGHOCTH (MTH HETLTATEXKECTIOCOBHOCTH).

Haunbonee 06061a01LUM TToKaszateneM PHHAHCOBOMN YCTOHYHBOC-
TH ABARETCA UINHIIEK MAH HEZOCTATOK MCTOYHUKOB CpeacTs A dop-
MHPOBaHHA 33NACOB, DACCYUTHIBAEMBII B BIIC pa3HOCTH MEXIY BENH-
YHHaMH HCTOUYHUKOB CPeAcCTB U 3anacos. [IpU 3ToM MMeeTcs B BULY
obecrieyeHHOCTb CPEACTB oNpeaeAe HHEIMH HCTOYHMKAMM (COOCTBEH-
HBIMM, KPEOUTHBIMHM H ADYTHMH 3a¢MHBIMH}, TTOCKONbKY AQCTATON -
HOCTB CYMMBI BCEX BO3MOXHBIX BHAOB HCTOYHMKOB ( BKA1104aA Kpeau-
TOPCKYI0 3300KeHHOCTb Y NPOYHE NACCHBbL) FApaHTHPOBAHA TOXIE-
CTBEHHOCTBIO HTOMOB aKTHBA W MaccHBa GanaHca.
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O61waa BeNHYHHA 3a11acOB OPIraHU3aLHK paBHa cTp. 210 u 220 pas-
Aena [l aktusa Bananca (£3 ),

Jnst xapakTepHCTUKH MCTOYHHKOB (POPMHPOBAHHUS 3aMACOB HCTIONE-
3YIOTCA ABA TOKA3ATENS:

Haatie cobemeetnoix 06opomusix cpedeme { EC), paBroe pa3sHoOCTH
MEXNY BETHUHHOH HCTOUYHHUKOB COBCTBEHHBIX CPEACTB ITHOC A0JrO-
CPOMHBIE 3a¢MHbBIE CPEACTEA ¥ BENHUNHON BHEOGOPOTHBIX AKTHBOB:

EC=CC+ CaK _ F,

rae  CC—wrorpasnena [1] naccupa Ganadcea;

CAK — pasgen [V maccuba 6anaHca,

F* — wror pazgena [ akTvea SanaHea;

00LAs BEAUYUHA OCHOBHBIX UCMOMHUKOG (hopmupoganus 3anacos (C3),

PaBHAA CyMMe NpeablAyIIero NoKa3aTens i BeTHYHHB KPATKOCPOYHBIX
KpeaUTOB H 3a€MHBIX CPEACTB sl POpMUPOBAHUS 3aMacoB, Npely-
CMOTPEHHBIX B QUHAHCOBOM NAaHe (B KOTOPLIX B JaHHOM C/Iy4ae He
YYWTHIBIOTCH CCYAbI, HE TOTALUEHHbIE B CPOK):

C3= EC+ CKK 4+ CH

rae KK — KpaTKOCPOYHBIE KPEAUTHI H 3aEMHbIE CPeACTBA, He 00be-
DHHEHHBIE B RAHHOM CYYAE ¢ IPOCPOUSHHBIMM CCYAAMMU;
CH — ccynel, He OrAEHHBIE B CPOK (HeTUIATEXH MO CCyaaM),

Kaxnas 13 npuBeaeHHbIX XapaKTePHCTHK HCTOUHUKOB (hOpPMUPO-
BAHH S TTPOH3BOACTBCHHBIX 3aMACOB NOMKHA OBITH YMEHbIICHA Ha Be-
JNYUHY HMMOBUAU3aLUHU 0OOPOTHBIX CPEACTB, B CAYYae eCH B pasje-
fe 11 akTvpa HGananca NPHCYTCTRYIOT CYMMB! 1O €TP. 230 u apyrue He-
HYAEBBE pacxoabl, HE NePEKPBIThIE CpeACTBAMM (POHAOB K LIEAEBOTO
¢dHrHaHCHpOBaHHUS.

HMMoGUAM3aLIMS MOXET TaKXKE CKPBIBATHCS B COCTaBe cTp. 240,
0coBeHHO B cocTaBe NMPoYHX 1eGUTOPOB M NPOYHX aKTHBOB, HO OTIpe-
JeneHWe ee BENHYHHEL TIPH 3TOM BO3MOXKHO NHLIE B paMKaX BHYTPEH-
HEro aHA/TH3a HA OCHOBE YYETHBIX JaHHBIX. KpUTepHeM 3nech 10TKHa
OBITh H}13KAsT TMKBUAHOCTD WIH NOJHAS HENHKBHAHOCTE OGHAPYXEeH-
HBIX COMHHTENIBHBIX CYMM.

flokaszatens obLeH BENHUHHBI OCHOBHBIX MCTOUHUKOB (OPMHPO-
BaHUS 3anRacoB ABASETCT MPHONHKEHHBIM, TAK KaK Ya0Th KPaTKOCpoy-
HBIX KPeIHTOR BbLAACTCA MO TOBAPhl OTTPYXEHHEIE, 2 JUIS MOKPHITHS
3aMacoB NPURAEKAETCS YACTh KPEUTOPCKON 3aN0MKEHHOCTH, 3a4TEH-

* HOC no npuolpeTeHHbIM UEHHOCTAM {CTp. 220) npubaBnaeTcs K peansHom
BEAMYKHE 3anacos (CTp. 210) Ana cHANaHCUPOBAHHOCTY NOKAIATEREN NO AKTHBY.
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Has GaHKOM MPH KPeANTOBAHHMH. OTH BEAMYHHEI B GanaHce He OTpaxa-
10TCSt — ANK HUX MOXHO OUSHHUTD LB BEPXHUE TpaHMLbl, BepxHeit .
rpaHuLeil CCy NoL TOBAPhl OTIPYXXKEHHbIE ABIsAETCA teOUTOpCKad 3a- |
AO/KEHHOCTD 33 3TH TOBAPHI, a KPEMHTOPCKASA 3AL0MKEHHOCTD, 3aUTEH- |
Has 6aHKOM MNP KPEIWTOBAHUH, HE MPEBLIWALT CYMMBbI 3210MKEHHO- |
CTH 33 TOBAPL! M YCAYTH W 3aR0IKEHHOCTH N0 aBAHCAM MTONYYSHHBIM., |
Eciay 371 BeMUHHLL ONTpeeAEHbl B PAMKAX BHYTPEHHETO aHaAH3a Ha
OCHOBE YNETHBIX ZAHHBIX, TO MOKa3aTenb 06ikell BeNHYMHBI OCHOBHBIX
HCTOUYHHKOB (hOPMHUPOBAHKA 3aNacOB KOPPEKTHPYETCS HA pa3HULLY Ya-
CTH KPEAHTOPCKOM 3a00KEHHOCTH H YaCTH KPEANTOB 1104 TOBAapbl OT-
TPYKEHHBIE,

TTpuGIMXEeHHOCTD, OLSHOYHEIH XapakTep noxasaTens obweii pem-
YHHBI OCHOBHBIX HCTOUHHKOB (JOPMHPOBIHUA 3aMACOB HEH30CKHBI MPH
OrPaHHYEHHOCTH HH(OPMALIMH, MCTIOIL3YEMOI B XOI€ BHEIIIHETO aHA-
NH3a (PMHAHCOBOrO COCTOSIHUA. HecMOTPSA Ha 3TH HEZOCTATKH, MoKa- .
Jarenb o6GuIeil BEAHUMHBL HCTOUHHKOBR (POPMHUPOBAH KA 3aNacoB 2aeT
HABEXKHBIH OPHEHTHP LA ONIPEOCACHUS cTENSHH (DUHAHCOBOM yCTOli-
YHBOCTH, TeM BoJiee YTO COBpeMeHHBIM GaHKOBCKAM 3aKOHONATEN b-
CTBOM [TPEIYCMaTPHBAETCA BO3MOXHOCTB NPSAOCTABIEHHS KpeauTa 6e3
obecneueHna (6aHKOBCKOrO XpenuTa).

ZByM nokKasarensaM BeNHUYKHHB HCTOUHHKOE (POopMHPOBAHHA Npo-
M3BOACTBEHHbIX 3aMTACOB COOTBETCTBYIOT ABA NOKA3aTeNs obecneyeH-
HOCTH 3aNacoB HCTOHHUKAMH HX (hOPMHUPOBAHUA:

gaauuier (£} s wedocmamok (—) cobcmeerHbix 060pomHeix cpedema,

AEC: EC_,_E3;

uznuter: (+) uatt Hedocmamox (—) o0uelt BerH b OCHOGHBIX UHCMOY=
HUK08 0as opmuposarua 3anacos:

Il

QC3= CS_,E3_ }

BuiunicneHHe oByx nokasateneit 0BecneyeHHOCTH 3aNacoB MCTOY -
HHKaMH UX GOpMUpOoBaHHS NO3BOAAET KitaccudruuposaTh GHHAHCO-
Bbl€ CUTYALUHH 110 CTEMEHH HX YCTOHYHBOCTH,

1) abcomomuasn yemolivtigocms GUHAHCOBOTO COCTOSTHUSA, BCTpEYa-
lollaacd peaAKo H npeactasasiouas co0oi xpalinnii Tun hHHAHCOBOH
ycToliunsocTH. OHa 3a1aeTCA YCNOBRAMU

E3<ECH CKXX nau E3< (3
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i 2) HOpMANsHAR YCMoumuéocms PHHAHCOBOTO COCTOAHRA apranma-
: mm , FAPAHTHPYIOLIAA ¢ MIATEXKECNOCOOHOCTR!

E3=EC+ CK&, um E3=C3;

3) neyemoiinueoe thunancogoe cocmoniie, COMPAXEHHOE C HAPYLIIE=-
HUEM TUIATEXeCTOCOGHOCTH, TIPH KOTOPOM TEM HE MEHEE COXpaHIeTCH
BO3MOXXHOCTb BOCCTAHOBNEHHS PAaBHOBECHS 3a CHET TTOMONIHEHUSA HC-
TOUHUKOB COGCTBEHHBIX CPEIACTE H YBEAWYCHHA COBCTBEHHBIX 060~
POTHBIX CPeaCTB:

E3=EC+ C*X+ CO unn E3=C3+ C°,

rae  C'° — HCTOYHMEM, OCAAGNAIOMNE (PHHAHCOBYIO HANIDAKEHHOCTD,

4) kpusticroe unarcosoe cocmoanie, TIPH KOTOPOM OpraHH3alna
HAXOAUTCA Ha TPaHK GaHKPOTCTBA, MOCKOIBKY B IAHHOM CUTYALIMK A¢-
HeXKHBIE CPEeICTBa, KPATKOCPOUHBIE UeHHBIe BYMard M aeGuTopcKas
32A0MKEHHOCTh OPTaHU3AUHH HE MOKPHIBAIOT /laXe ee KPeARTOPCKOI
3Q00MKEHHOCTH U TIPOCPOUCHHbIX CCYH;

E3>EC+ CH+ COvmm EZ> C3+ CO.

Hapsay ¢ onTHMM3arHei CTpYKTYPhI NACCHBOB B CHTYaL[UAX, 3a1a-
BaeMbIX IOCACTHUMHA ABYMS YCIIOBUAMU, YCTOHYMBOCTE MOXET ObITh
BOCCTAHORBIIEHA ITyTeM 0OOCHOBAHHOTO CHUKEHMS YPOBHA 3aMacoB.

. Cxema, 0000111a01Uas ANTOPUTMEI PacyeToB moka3zaTeneil puHaH-
. COBOTO NONOXKEHUS OPraHW3aunH, NpeacrasieHa Ha puc. 11.2.

Ananz Gananca maarexecnocobuocTn. B paMKax BHYTPeHHETO aHa-
JIH3a OCYLIECTRISACTCA YIMYGACHHOE HCCTERoBAHHE (HMHAHCOBOH YCTOI-
YHBOCTH OPTraHHU3aLHH H2 OCHOBE TIOCTPOECHUR faranca Henaamedce-
. cnocofrocmu, BKITIOYAIOIIETO CRSIYIONHe B3aUMOCBA3aHHbIe TToKa3a-
Ten.

I. Obinas Benmumna HervaTexeit:

APOCPOMEHHAS 33T0IKEHHOCTS HO ccyaaM 6aHKOB;

NpocpoYeHHAA 3300MKEHHOCTD TT0 pACUETHBIM JOKYMEHTaM NOCTAB-
IIHKOB;

HEJOMMKH B GIOIKETHI H BO BHEOWOMKeTHBIE HOHIBI;

NpoYre HETINATEXH, B TOM YKCAE IO OIIAaTe TPYDa.

2. MpuyMHBI HENTATEXEH:

HEIOCTATOK COBCTBEHHBIX 0G0POTHBIX CPEACTB;

CBEPXMAAHOBLIE 3aMMachl TOBAPHO-MaTe pHANBHEBIX LIEHHOCTEIH;

TOBApB! OTTPYKEHHBIC, HE OTNAYeHHbIE B CPOK ITOKYTIATENAMM,

318




BHeoGOPOTHLIE [MMMOGHANZOBAHHEIC)
akTwek (paanen |)
F

CoGCTBEHHBIE ¥ NPUPABHEHHDIE K HM
cpeacTea (paagens | v I naccuea)
CC+ CAakK

¥

Hopmatie coBCTeeHHbIX OGOPOTHLIX
CPeACTE WRW NAAHOBLIA NMPOUEHT
MOKPLITUA (PHHAHCOBO-IKCNNYATALMOH-
HoW noTpebHoCTH B 0OOROTHBIX
akTueax H

floxkaszarens 1
CobcTBeHHbe 0OOpPOTHHE CpeacTaa
EC={C¢+CA)-F

F

Noxasarens 2
Wanuwek {+) unw HegocraTok (-)
COGCTBEHHL OGOPOTHLIX Ccpencta
AES=EC-H

KpeauTu GaHxog Nog TOBApHO-
MATEPHANbHME LEHHOCTH, NPeay-
CMOTPERNLIE B RRaHe
CK.K

d

BenuuvHa zanacos
Ea

Bcere cpeacte ans popMUpOBAHUA
3anacos
C3I=EC+ OKk

L

—

v

AMmoSunnaaumus
oS0pOTHLIX CpeacTa
%)

Poxazarens 3
Wapmwer {+) unu wepoctator (=)
cpeacTe anA $HOPMUPOBAHKMA 3aNacos

ACR=03 -1t
— v
Wanswex Noxasarens 4
JeHexHHEe CpeacTsa cpepcre
W BUHAHCOBLIE BAOKEHMA & Manuwek {+) uAn HepoCTaToK (-}

BocnopHeHKe HEAOCTATKA CReNCTs

CpeacTa C YyH4eTOM MMMODMAK3aLIMK
AC3I=0* -4

.T.

ffokasarens 5
HCcToMHWEM, ocnabnawpue
GUHAHCOBYID HANPAXEHHOCTL

flokazarens 6
BennuvHa Hennatexei

A

T

[ | [ I | |
[ - i
] F- a [ '5
AR EH R
I x
o§ a® s gm"; o0g -2 = 2Q
SC( o0& X = 5 2 | L=
&0 IS ksl = oo ! g
258| | .85 | |&28: ol |za||88||2g2
® =3a =Rl 2 @ £0 o rFh
co 3 g AE x & 2 g 3 B o =k 8
¥ E z5 EgZl £c 3= 2e $o
= [
§:é 5c¢ 28:: 33| |88 || e 333
o ag o ] o ']
o= SoE oXa I L o8 =0
gég =37 x Lo i " & af -
.85 CsZ 520 =% qas || =% Ti,
~o° NS E o & dg| @ SX||<is
n T X 3 wlc

Puc. 11.2. Cxema ananiuaa nokasatenein GUHaHCOBOrO NONOXKEHNA
oprasu3aumnm -

e wr e

3¢




TOBapbl Ha OTBETCTBEHHOM XPaHEHNH Y IOKYRaTeneH BBHIY 0TKasa
OT aKLenTa;

HMMOOHIH3AUH (BIOXeHHEe} 00GPOTHBIX CPE/ICTB B KATTNTANIBHOE
CTPOMTENBCTBO, B 33A0MKEHHOCTh PAGOTHUKOB MO TOAYYEHHBIM WMHU
CCYllaM, a TAKKE B PACXOMbI, HE NMEPEKPHIThIE CPCACTBAMH CIELIHANb~
HEIX HOHAOCE 1 UEAEBOTO DHMHAHCHPOBaHKA.

3. Ucrounnky, ocnabngioline GUHAHCOBYIO HANPAXEHHOCTD:

BpeMeHHO CBOSOAHLIE COGCTBEHHBIE cpeacTBa (20X0abt GyayIIMX
NepPHOIOB, PE3CPBbI MPEACTOALUHX PACXOAOB W Ap.);

NpUBTEYeHHbe cpeacTsa (NMPeBbllIeHHEe HOPMaNbHON KpeaAUTop-
KO 3350MKEHHOCTH Hal AeGHTOPCKOd ),

KpennTh 6aHKa Ha BpeMEHHOE NONoAHeHHe 0G0POTHEIX CPeACTB U
[POYHeE 32EMHbBIE CPEACTBA.

TIpy noaxHoM yueTe obtileit BeMTHUNHE HETLIAaTE XK H HCTOUHHKOB,
ocnabnsoux GHHaHCOBYIO HANPSKEHHOC TS, HTOF O FPYTINE 2 A0/1-
KEH paBHATBECA CyMMe HTOTOB No rpyninam | 1 3. 1nq ananusa ¢uHaH-
COBOTO COCTOSHHS, TAATEKHOK SHCLUMIIIMHEL ¥ KPpeIHTHBIX OTHOLE-
HHUI PEKOMEHIYETCS PACCMATPHBATE AAHHbIE ITOKA3aTeNH B AMHAMHKE
(HanpuMep, MOKBAPTANBHO),

Hapangy ¢ HecToOuHHKaMH (hopMIPOBAHHA 3aMacOB BAXXHOE 3HAUEHUE
i (pHHAHCOBOTO COCTOSHIA HMEeT 060pa¥HBaEMOCTS BCero 06opoT-
HOTO KanuTana (aKkTieos), 0coGeHHO 06GOpOTHEIX TOBADHO-MaTepHAb-
HEIX LIEHHOCTEH, UTO BEIPAXaeTCA B OTHOCHTETBHOM (MpoTHE 000po-
Ta) CHYZKEHWM 3aNacoB,

YraybnenHbii aHATH3 COCTOSTHHA 3aT1ACOB — COCTABHAS YacTb BHYT-
PEHHero aHanu3a MUHAHCOBOTO TONOXEHNS , TOCKOMLKY fipeAnoiara-
€T UCTIONH20BAHWE HH(OPMAaLIWH O 3anacax, He conepxaluehca B Oyx-
FanTepcKOH OTYETHOCTH W B H3BECTHOH Mepe OTHOCALelca K obnacTi
KOMMepuecKOoH TaliHEL.

AHAAM3 NMHKBMAHOCTH (anaHca Ha OCHOBE TPYNRHPOBKH AKTHBOB H
naccusos. [TorpeGHOCTS B ARANN3E THKBHAHOCTH Ganatca BO3HMKACT B
YCAOBUAX PHIHKA B CBA3H C YCUIICHHEM (DUHAHCOBBIX OrpaHHYeHui 1
HeoOXOOMMOCTbIO OLIEHKH KPeAHTOCNIOCOBHOCTH OpraHH3auni, Jux-
BUOHOCIIb BaraKca ONPEIeAAeTCH KAK CTEMEHD MOKPHITHA 00A3aTE/TbCTB
OpraHW3aLlH e aKTHBAMH, CPOK MPeBpatlicHNA KOTOPBIX B ACHEXHYIO
(opMy COOTBETCTBYET CPOKY NOTAWEHUA 00/3aTeNbCTR. JIMKBHIHOCTD
AKTHBOB — 3TO CKOPOCTL (BpeMA) NMpeapallieHHS aAXTHBOB B JICHE KHbIE
cpencrea. UeM MeHbiie norpeSyeTcss BpeMeHH, YToOb JaHHbIH BHA
AKTHBOB 00pes OSHEeXHYI) (POPMY, TEM BHIIIE €r0 TUKBHAHOCTE. AHA-
JIM3 THKBHAHOCTH DanaHca 3aKAioYacTest B CpaBHEHHH CPEICTB M0 aK-
THBY, CFPYTINTHPOBAHHBIX T10 CTEMEHH HX THKBHIHOCTH M PACTIONOXKEH~
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HbIX B OpAAKe e¢ YOIBAHHA, ¢ 0043aTeNLCTBAMHU TIO NTACCUBY, CTPYIT-
NMUPOBaHHBIMU [0 CPOKAM MOranleHus K pacnoNoXeHHBIMHU B nopaaxe
1x Bo3pacTaHus. [1pUBOAHMEIC HHIKE TPYITIMPOBKH OCYHIECTBASIOTCA
Mo OTHOINEHHIO K HanaHcy,

B 3aBUCHMOCTH om cmenenu auxeugnocmu, T.€. CKOPOCTH TIpeBpa-
LIEHHA B ICHEXHBIE CPS/ICTBA, AKTHBBI OPraHHU3aLHH pasensioTcd Ha
CReayIoUINe FPYTINbIL;

Al — alcoaiomuo u Haubonee aukeudHble (peaausyembie) AKmMuUGs ——
JEHEXKHBIE CPEACTBA OPFaHH3aLMH W KPAaTKOCPOYHBIE (hHAHCOBbBIE RIO-
XeHus (eHHBIe Bymarn);

A2 — buicmponukeudnsie (pearusyemsie) akmuest — JeOMTOPCKAA 3a-

JOMXKEHHOCTD, MAATEXH MO KOTOpoit OXKUIAIOTCA B TeyeHue 12 Meca- .

LieB MMOCe OTYETHOI AaThl, U NPOYHe aKTUBEL KenaTeAbHO, UCTTONb-

30BAB JAHHLIE 6}’XI'EU'IT’CDCKOFO YUETA, BHIYECTD PAacXonhbl, HC MEPEKPLI- .

Thie cpeacTBaMH (HOHIOB H LeneBOro (hPHHAHCHPOBAHHA, H CYMMBbI
pacyeToR ¢ pabOTHHKAMH MO HONYYeHHBIM UMM ccyaaM. Pacxompl, He
TepeKpoIThIE cpeacTBaMU HOHIOB H LieNeBoro GUHAHCHPOBAHNA, 4 TAK-

HKE TIPEBLIIIEHHE BENWYHHBL PDACYHETOB C paGOTHHKaMH MO IMOMYYEHHBIM |

HMM CCYNaM Hal BeMTHYHUHONI ccya BaHKa N CIY KAl NpeacTaBasioT
¢oGoit HMMOGHIH3aLHIO 000POTHBIX CPEACTE (YACTH NMPeBLILLICHAS pac-
YETOB Hal ccyaamu GaHka, o0yenorneHHas 8btaauedt coya paGoTHHKAM
32 CHeT CPEeACTB CHeHANLHEIX (POHIOR OPTAHUIAIINM, COKPALLIAETCA TIDH

BEIYUTAHUN UMMOGHIURALMH W3 BETHYMHbI HCTOYHHKOB COBCTBEHHBIX
cpeacts). B ciyyae oOHAPYXKEHHSA B X0A€ BHYTPEHHENO aHAJIH32 MMMO-

OHRN3AUHHA NO CTATLIM TTPOUYHX AeOMTOPOB H MPOUUX AKTUBOB Ha ee

BENWYHHY TAKXKE YMEHBLUAETCS HTOT OBICTPOPEATIH3YEMBIX AKTHBOB;
A3 — medaennoauxeudnute (pearusyesole) aKmiesl — TpyIna crateit

«3anachl» pastena 11 akTusa 6anaHca, 3a MCKIIOYEeHWeM CTaThH «Pac-

Xonbl OyAYILHUX NepHOd0B», 4 TAKXKe CTATCH «JoXoaHble BIOXEHUS B -

MATCPHAIbHBIC HEHHOCTH» H «Jlon TOCPOYHBIC ¢hAHAHCOBBIE BAOKEHHA» |

(yMeHBlUeHHBIE Ha BeTUUHWHY BAOKEHHI B YCTABHBIE KATTUTANE APY-
rHX opraHu3auuii) pasaena [ akrupa GanaHca, ¥ feOUTOPCKAas 330071~
KeHRHOCTD, TTATeXH MO KOTOPOH 0XMAa0TCA Bonee yem yepes 12 Me-
CSLIEB NMOCAE OTYETHOI DaTh!:

Ad — mpyonoauxeudnsie (peaausyempie) akmugsl — CTatThbi paszgena [
axTiBa GanaHca «BHeoOOPOTHBIE aKTHBLI», 32 HCKITIQUEHHEM CcTaTeit

ATOTO pa3nena, BKITOYEHHBIX B PeALLAYLLYIO FPYTITY, a Takke «Pacxo- |

Ib Hyayuux nepuonoss» pasnena I Ganadca.

Ttpu 2TOM, TaK KaK U3 HTora pasgena | akTHea 6amaHca BBIYHTAETCH -
TOABKO HaCTh CYMMBI, OTpaKeHHOIH 1o ctatee «Jonrocpounsie UHaH-

COBLIE BNOXEHUs», B COCTABE TPYAHOPCATUIYEMBIX AKTUBOB YUHTHIBA-
JOTCA BAOXEHHS B YCTaBHbIE (hOHABI APYTHX OPTAHW3ALHA.
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+ [accHsbl OanaHca TPYTITHPYIOTCS MO CIHENCHI CPOHROCT WX OTUIATHI;

- TH — nauGionee cpoyrbe obg3amenscmed — KPeAUTOPCKas 3aa0n-
XKeHHOCTh, 3aJ0JDKEHHOCTD YMACTHHKAM (YUpeXIeHUusaM) o BHINAaTe
JOXOA0B ¥ NPOYHE KPATKOCPOUHbIE 00A3aTEILCTBEA, a TAKXKE CCYIbI, He
noraleHHsIe B cpoK. B cocTase HanbosIee CPOIHBIX 00A3aTETECTB CCY-
Isl A pafodux U CyXatliX YYUThIBAIOTCA NHIUEL B pasMepe MpeBbl-
WIEHUS HAL BENHYHHOM pacueToR ¢ paGoTHHKAMH NO NOAYYEHHBIM HMH
ccyaM, DTO NpeBbillieHYE OZHAYAET HCITONB20BAHKE NIENEBBIX CCYI GaH-
KA He MO HA3HAYEHHIQ, TOATOMY JoNAXHO O6iTh 0becrieueHO Haubosee
JHKBHIHBIMH aKTHBAMH 1A CPOYHOIO MOTALLEHUS;

T2 — kpamrocpoutiste Hacclgst — KpaTKOCPOUHBIE KPEOHTRE H 3a-
eMHEIE CPEeaCTRa;

T3 — doscocpouribie naccuest — DONTOCPOMHBIE KPEIHTHI H 33EMHBIE
cpeacTea (MMHYC CCYbI, HE MOral¢HHbIE B CPOK);

14 — nocmosnnste ngccuasi, T.¢. COBCTBCHHBLIE CPEACTBA, — CTATBH
pasaena 1] maccuaa 6ananca. s coxpaHeHust Gatanca akTHBa U mac-
CHBA MTOT JAHHOM TPYNNEI YMEHBIWAETCA Ha CYMMY UMMOOUNTH3aLIUU
00OPOTHLIX CPEACTB IO CTaTeAM pazaena I akTiea, BeTHYKHEL TIO CTa-
The «Pacxonp Gynyiuux nepHonoss paznena Il aktusa, BeMTUUHHBI YOBIT-
koB (pasaen [11 naccupa) M yeenuuKBaeTcs Ha ¢Tp. 640,

A onpegeneHHA THKBMIHOCTH SanaHca CNeayeT COMOCTABHUTE HTO-
'H IpUBEOe HHEIX TPYNN A0 aKTHRY H naccUBy. banaHc cuntaercq ab-
COAKTHO THKBHAHBIM, €CN:

AlxT1
A22T12
A3=2H3
Ad<TI4.

BBINOAHEHME MEPBEIX TPeX HEPABCHCTB ¢ HEOOX0ANMOCTDIO BNCYET
BLINOAHEHHE U YETBEPTOrO HEPABEHCTRA, TIO3TOMY MPAaKTHYECKH Cy-
HIECTBEHHBIM ABNSETCH COMNOCTABNEHHE UTOTOB MEPBLIX TPEX TPYIN N0
AKTHBY H accHBY. UeTBEPTOE HEPABEHCTBO HOCHT «BaaHCHPYIOLLIMIi»
XapakKTep H B TO Xe BPeMs UMeeT IIyDoKHUi 3KOHOMHYECKHI CMBICH:
€T0 BBITTOIHEHHE CBHAETENLCTBYET O COGNIOAEHHY MUHUMANTBHOTO YC-
NOBUA PUHAHCOBOIN YCTOMYHBOCTH — HANTUWYHH Y OpraHM3alkv cob-
CTBCHMBIX 0OOPOTHBIX CPEICTB.

B cnyydae Kora OtHO HAH HECKOILKO HEPABSHCTB HMEHOT 3HAK, Tpo-
THBOMOJIOXKH B 3aMKCHpOBaHHOMY B ONTHMANLHOM BapHAHTE, TUK-
BUAHOCTE GanaHca b GonblIci UM MeHblUeH CTEMeHW OTANYASTCS OT
adcomotHOo. ITpH 3TOM HEeAOCTATOK CPEUCTR IO OXHOI TPYNIe aKTh-
BOB KOMAEHCHPYETCA HX H3BBITKOM No Apyro#, XoTd KOMTeH A
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HMEeT MECTO JTHLWG MO CTOMMOCTHON BETHYHHE, NOCKONLKY B peanb-
HOH nnaTexXHOH CHTYaLIMN MeHee TMKBHIHBIC AKTHBBI HE MOTYT 3aMe-
- CTHTH OONEe NUKBUAHBIE.

AHanu3 TMKBHAHOCTH GanaHea ogopmiderca B uae taba. 11.4, co-
CTARNCHHOM Ha oCcHOBE GanaHca OpraHHU3aLUMH, TIPEACTaBIEHHOTO B
ITpunoxenun 1. B rpacax 2, 3, 5, 6 TaGAHUBI ZaHBI HTOTH TPYTIN AKTH-
Ba H MaccHBa, BblHHCAsIeMble HA HAYANO H KOHEL OTHETHOTO NepHoa.
B rpadax 7 u 8 npencrapneHbl AGCONMOTHEIE BEAHYHHBL MJIATEXHOTO
‘UMLK HIH HelOCTAaTKa Ha Havwano M KOHEU OTYETHOrO HepHoa.

ConocTaBneHne Hanbonee TMKBHAHBIX CPEACTB H GBICTPOPEATHIY-
eMBbIX AKTHBOB ¢ Handonee CpoYHbIMUY 00R3aTETLCTBAMH M KPAaTKOCPOY-
HBIMH MACCHBAMM TTO3BOSISIET BBIACHATD TSKYLLYIO THKBHAHOCTL. Cpas-
HeHHeE Xe MeINeHHOPean3yeMbIX AaKTHBOB € 1OJITOCPOYHBIMH TTACCH-
BaMM OTPAXALT MEPCIICKTHEHYIO NHKBUOHOCTE. TeKylan NUKBUIHOCTD
CBHIETEALCTBYET O IIATEXECNOCOBGHOCTH (MJTH HEMNATeXKeCMoCcoOHOC-
TH) OPraHM3alyy Ha Omekai v it K paccMaTpHBaeMOMY MOMEHTY NIpO-
MeXYTOK BpeMeHH. [TepcnekTuBHast TIHKBHAHOCTD TIPENCTABISET CO-
G0 NpOrHo3 NAATEXECNOCOBHOCTH Ha OCHOBE CpAaBHEHHN ByAyHIHX
MOCTYIUTEHH I ¥ IaTexei (M3 KOTOPBIX B COOTRETCTBYIOLIHMX TPYTINAX
aKTHBA H MACCHBA MPeACTABIEHA, KOHEUHO, JIMIb YAaCcTb, NOITOMY NPO-
THO3 OOCTATOYHO TIPHONHXKEHHBIR).

[MpoBoauMBLit N0 HITOXKEHHCH CXeMe aHATN3 TMKBUAHOCTH SanaH-
ca ABMSETCA NPUOAMKEHHBIM H NO TOH NPUYHHE, YTO COOTBETCTEUE
CTEMEHH IMKBUIHOCTH AKTHEOB H CPOKOB NoTallle HUST 00R3aTe/IBCTB B
NaccHBE HAMEYEHO OPHEHTHPORBOYHO, 3TO 00YCTOBIEHO OFPAHHYEH-
HOCTBIO HH(POPMALIKH, KOTOPOIt pacrionaracT AHANUTHK, TPOBORA LN
BHEIIIHHI aHANK3 HA OCHOBE OYXTANTEPCKON OTYETHOCTH,

Bonee TOYHO OUEHHTE IMKBUAHOCTE GanaHca MOXHO Ha OCHOBE HC-
MOAL30BaHHA JAHHBIX Y4YeTa, T.¢. B pPaMXaX BHYTPEHHETO aHaAH3a -
HAHCOBOTO COCTORHHUA. B 3TOM cyuae cyMMa No Kaxnoit 6ataHcoroi
CTaTbe, BXOAMILCH B KaKyl0-1HO60 U3 MepBLIX TPEX TPYTI aKTHBA W Nac-
cupa (AI—A3 u [T1—T13), pa3bupaerca Ha 4acTH, COOTBETCTBYIOWIME
PATHYHBIM CPOKAM TIPEBPALLICHHS B ACHEXHbIE CPEICTBA ANS AKTHB-
HBIX CTATEH M PAa3THUHBIM CPOKAM NOTalIeHHUA 00s3aTeILCTB ANst fac-
CHBHBIX CTaTell: 1o 3 Mecsies; or 3 Ao 6 Mecsiues; oT 6 MecsLeB 10
roja; cBbILUE roja.

TaxkoMy pasbveHHO TOABEPraioTCA B NEPBYIO 0Uepelb CYMMBI IO
CTaThAM, OTPAXAIOWHM AeOUTOPCKYIO 3A00KEHHOCTD W MPOvKE aK-
TUBBI, KPEAUTOPCKYIC 33I0MKEHHOCTb 1 MPOYHE MACCHBBL, a TAKKE
KpPaTKOCPOMHDBIE KPpeNUThl K 3a¢MHbBIE CpeactTsa. Ina pacnpeaencHus
IO CPOKaM TpeBpalieHUA B IeHe XK HBIE CPEOCTBA CYMM IO TPYIITE CTa-
Teit «3amackl» pasgena Il akTupa GanaHca HCTIONB3YIOTCA BETHUKHE
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3anacos (M APYTHX OCTATKOB) B AHAX 000poTa. [anee cyMMHPYIOTCH
BEJIMUMHBI [0 aKTHBY C ORHHAKOBBIMHM HHTEPBANAMH H3MEHEHHA NHK-
BUOHOCTH M BETUHUHB! O MACCUBY C OAHHAKOBBIMH HHTEPBANAMH H3-
MEHEHHS CPOKa MoTaleHUA 3a00MXKeHHOCTH. B pesynntate nonyyaem
HTOPH YETHIPEX TPYI N0 aKTHBY M NacCHBY {He cuuTas TpyaHOpea -
3YEMEIX AKTHBOB H TOCTOSHHBIX MACCWBOB),

ConocraBiaeHue UTOTOR NEPBOIA IPYTING! 10 AKTHBY H MACCHBY, T.€,
Al n TT | (cpoku 10 3 MecsUEB), OTPAXKAET COOTHOLUEHME TEKYLLIMX T1a-
Texeil ¥ nocTynneHui. CpaBHEHAE WTOTOB BTOPOH FPYNTLI 110 AKTHBY
H naccHBy, T.€. A2 1 T12 {cpokn ot 3 5o 6 Mecalen), MOKa3EIBAeT TEH-
JSHLUMIO YBEIHYCHHS HITH YMEHbIUICHHS TEKYILEH NTUKBUAHOCTH B He-
JanekoM Byayiiem, Commoctapne HHE HTOTOB MO aKTHBY H MACCHBY A8
TpeTheit W YETBEPTOI MPYIN OTPAXAET COOTHOILIEHUE MNATEXKEH U No-
CTYIUVICHUWiT B OTHOCHTENILHO OTAAEHHOM OyIyLieM. AHanus, IpoBo-
JUMBIH O JaHHOM cXeMe, BOCTATOUHO MOJHO MpeAcTaBaseT PUHAHCO-
BOE COCTOSTHHE C TOYKH 3PEHUS BOIMOXHOCTEH CBOSBPEMEHHOTO OCY-
LECTBNEHHS PACYeTOoB.

C moMolilblo aHaAH 33 JMKBHAROCTH 6araHCa OLeHHBASTCT H3MEHE-
HHe PHHAHCOBOH CUTYAUHU B OPraHW3aliMH ¢ TOYKH 3PCHHUS THKBUHI-
HocTy. JJaHHBI moKas3aTenb NpUMeHAeTCA TAKXKe npu BRIGOpE Ha oc-
HOBe OyXrayITepCKOM OTYETHOCTH HAHBOIee HAOSKHOTC MAPTHEPA.

B nauHOM paszresne naHa MeTOAUKA TMKBHAHOCTY Ganarca o yrou-
HeHHO{i cxeMe ¢ MpUBAeueHeM JaHHBIX Oyxrantepckoro yuera, Ecnu
HET BO3MOXHOCTH MPHBASYE 3TH NOTTOTHUTENBHLIC JAHHBIC, TO AHATH3
NPOBOAHTCSA TONBKO MO JaHHBIM DanaHca,

11.3. AHANU3 ABMXEHNA AEHEXHLIX CPeaCcTE

AHANHZ CTPYKTYPHI ABIKEHHA AeHeRHBIX cpencte. [1pyu npoBeagHUH
KOMIUIEKCHOTO HCCAS HOBAHHA DEATENBHOCTH NPEANPHATHA PHHAHCO-
BLIE PE3YNBTATE! AOMKHBE AHANWINPOBATLES € YYETOM JaHHLIX O ABH-
KeHHW HeHeXHbIX cpeacTs. YacTHUHO 3TO CBA3AHO C TEM, YTO B COBpE-~
MEeHHO OTYETHOCTH OTPAXKATCH (PUHAHCOBBIC Pe3yNBTATHI, cPOpMH-
POBAHHBIE MO METOAY HAYMCACHHH, 4 HE KACCORLIM METOAOM (T.€.
OOXOAbl M PACXOIH MPERANPHATHS OTPAXKAIOTCS B OTUETHOCTH TOTO M-
pHOAA, B KOTOPOM OHH MMEAH MECTO, HE3ABUCUMO OT CBA3AHHOTO €
HHMU (PAKTHUECKOTO IBIXKEHHUS IEHEXHBIX CPEACTBR),

Kpome Toro, 4acTh MOCTYIUICHMIT ¥ BLIOBITHI ASHEXHBIX CPEACTE
HE BAHAIOT HENOCPEACTBEHHO Ha (PMHAHCOBLIE PE3YIbTATH! OTYHETHOMO
AepHoaa, MOCKOALKY HE PACCMATPHUBAIOTCS 8 OGHHOM nepliode Kax 10-
XO[bl H PACXOOBI IO OGEIMHBIM BUIAM JEATEABHOCTH, ONCPALHOHHbIE,
BHepeanH2aUHOHHEE JOXOABN H PACXOIbI (TOXOABL H pACXOIB! OYIYUIHX
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e pHOIAOE, MOAYYEHHE U BEITLIATA aBAHCOB) MN00 soobuie He paccMat-
DPUBAIOTCA KAK IOXOABI M pacXodpbl, BAUAIOUIHE HA YU HAHCOBBIE PE3YIIh-
TaThl HENOCPEACTREHHO {MONYUEHHE U BO3IBPAT KPEAUTOB, IpHoGpeTe- j
HHE OCHOBHEIX CpeacTB, GHHAHCOBLIE BAOXEHUA 1 Ip.). M HakoHel,
TAaKOW BHI pacXxoNoB, BAHAIOIUKA Ha GHHAHCORLIC PEIYNBTATH, KAK
aMoOpTH3aUNA, ITO CBOEMY JKOHOMHYECCKOMY COICPKAHHIO HE MOXET
BBIPAXKATBCH B ABHXKSHHH NEHEXKHBIX CPENCTB. HOBTOM)' HMECT CMEICH
AHANH3IUPOBATE HE TONBKO (DHHAHCOBEIE PE3YNALTATH NEATEIBHOCTH
MPEeATPHATHS, HO U IEHEKHBIC PE3YALTATEHI, BbIPAXAOLIHECH B U3Me-
HEeHWH OCTarKa AEHEKHBIX CPEACTB 3a NEPHOL H B CTPYKTYPE 9TOTO H3-
MEHCHMS.

HeTouyHHKoM MH(OpMAaLVK SIBISIOTCA CMETA JBUXKESHUS JeHCKHBIX
cpencts U ¢. Ne 4 «Qruet 0 ABHXKSHHH JCHEXHBIX CPACTB», obecne-
YUBAIOLLAA MOHUTOPHHT CMETHI 33 104, ITOCKONBKY CMETa COCTABAACT-
¢Sl He TONBKO HA IO, HO M HA KBapTasl M Aaxe Mecau, BaxHo obecne-
YUTE CHCTEMY MOHHUTOPHHTA 32 ABIDKEHHEM HCHEKHBIX CPEACTB NOKBap-
TATbHO H TTOMECAYHO W JaXe TIOACKATHO W IO AHAM, YTO MO3BOJHT
ofecneunBaTh TEKYHIYIO I1aTexkecnocobHocTs npeanpusatuda, Cofiep-
XKAHUE CMETEI K OTUETA O ABHXEHUH NeHEXHBIX CPeCTB MOXHO 0006~
LIHTE B CREAYIOIICH MOAENTH:

d+Ad—Ad=d,

rae  d,, d, — OCTaTKM AeHEXHBIX CPEACTB NPEANPUSTHS HA HAYASIO H
KOHEU OTYESTHOT'O IepHOna;
A, d — OCTYTUIEHWE AeHEXHBIX CPEACTB 3a NEPHOS;
A_d — BoIOBITHE (pacxol) AeHEXKHBIX CPEICTE 3a NMEePHOL.

JBUXEHHE IEHEXHBIX CPEACTE MOXET ObITE 0GYCIOBNEHO pa3HLIMH
CTOPOHAMM JEATENEHOCTH MPEANPHATUA, TIO3TOMY B cMeTe U (. No 4
MOCTYTINEHHS M PACKOABI ASHEXKHSIX CPEACTE MPEACTABNEHE! B paspese
Tekyliei, WHReCTHLIHOHHOM M (MHaHCcOBO# aeATenbHOCTH (Tabn. 11.5
n 11.6).

3a Ga3y cpaBHEHUA NPUHAT mpeapaymii nepuon. [lo Taxkoii xe
(bopMe MOXKHO AaHATUIUPOBATH 1 ABHXKEHUE NEHEKHBIX CPENCTB 10 CPaB-
HEHMIO CO CMETOM (TNAHOM) IBHXKCHUA NeHEXHBIX CPEICTR.

B ananutnueckux tabn. 11.5 u 11.6 ARMKEHHE HeHEXHBIX CPEOCTB B
OTUETHOM TEePHOAE CPABHHBASTCH ¢ ABUXEHHEM ACHEXKHBIX CPEACTE B
TIpeasayleM nepuoae (aHanOTHIHOM MePUOoIe MPOLLAOTO rola), Bol-
SICHACTCA HaMpaBieHWe AHHaMHKH NOCTYIUIEHHNIE 1 pacxodoB JeHeX-
HBIX CPEACTB.
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: Tabmiya 11.5
AHANM3 NOCTYNNEHUA ASHEXHLIX CPeACTE, Tbic. py6.

Bugw nocTyn- AGCONIOTHLIG Yaencsuie Beca (%) Hamenenua
NEHHE QBHEXHLIX BONMUHHL 8 oBWeh sanwinHe
cpencTe BOXCAOE
{B Npenw-| B OTHET- |B NpeAnl-t B oTveT- | B aGCo- |8 ynens-
AYWeEM | HOM nNe- | Aywem | HOM ne- | NIDTHLIX HBIX
nepuwoge | puone |nepwone | puope Banu- BeCAaX
{anano- {anano- YHHAX
rU4HOM FUHHOM
nepuone nepuone
npeabl- npeabl- :
Aywero Aywero
rona} ropa)
1. Nocrynnexnus 3435 4229 95,5 97,3 +794 +0.,8
AEHEXHBIX
cpeacTe noe
TEKYILER pena-
TensHOCTH
2. MocTynnenue 70 88 2,0 2,0 +18 a
AEHEXHEIX
cpencTa NO wH-
BECTHLWOHHOW
NEATSALHOCTH
3. NMocTynnenune 63 30 1,5 0,7 -23 ~0.8
BEeHEXHBIX
cpencTs no $u-
HaHCOBOW Aes-
TENBHOCTH
Wraro noctynne- 3558 4347 100 100 +789 0
HUA JEeHEXHBIX
cpeacTe
(n.1+n 2+mn3)
Talnuua 11.6
AManua pacxona AeHeXHHIX CPEeACTB, THIC. pyb.
Buaw pacxo- ASconoTHule YaenwHue eaca (%) HamaeHeHus
DO AEHENHBIX BEAWIMHEI s obweil Benmmne
cpencts pacxoaos

B Npeasi-| B OTYeT- |8 NRPanbi-| B OTYeéT- | B afco- |s yaens-
AvuieMm | HOM Na- | AYWEeM | HOM Na- | MIOTHHIX HBIX
nepyuoae | pruone | nepuoae | puone Benu- BeCcax

{avano- (aHano~ wMHaxX
TUYHOM CHHHOM
nepuone nepuoge
npegb- npenb-
Rywero Aywero
ropa} roaa)
1. Pacxonk aeHex-| 2877 3379 82,4 79,1 +502 -3,3

HBIX CPEACTE NG
TEKyWelt ned-
TENBHOCTH
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Oxkonvanme Tabn. 11.6

Buaw pacxo- ABcomoTHRI® Yoencvuble geca (%) HameHennn
NOB AEHEXHBLIX AQNUUHHBI 8 obLed BenumHe
cpepcTa pacxoaoe
8 npeael- | B oT4eT- |8 npeast-| 8 oTueT- | B abco- |B yaens-
Aywem | Hom Nle- | AywesM | HOM nea- | KBTHNX HBIX
nepyode { proae |nepuoae | puoae BeAn- pecax
{anwano- {anano- yMHax
FHYHOM THUHOM
nepuoge napuone
: npeaut- npepbi-
o Aywero ayviero
roaa) roaa)
2. Pacxoaw Ae- 504 885 14,5 20,7 +381 +8,2
HEXHBIX CPEACTe
N0 HHBECTHUN-
OHHOA AERTEN:-
HOCTH
3. Pacxogel #te- 109 6 31 0.2 -103 -2,9
HEXHBX CpeacTs
no ¢wHaHCOBGA
NEATENLHOCTH
Urorc pacxonw ae-| 3490 4270 100 100 +780 0
HEXHBIX CpeacTs
in1+n.2+n.3)

B pe3ynbTaTe CTPYKTYPHOTO aHAH3a BLIACHAETCS:

KakKoil BRI AeATENALHOCTH BLI3BAT NMpeobragaloiimne NOCTyTUIEHUA
JEHEXKHBIX CPEICTB W IUTA KAKOTO BUAA ACATEIBHOCTH B OCHOBHOM pac-
XOHOBATHCH JEHEXKHBIC CPEICTBA;

10 KAKMM BHOAM BEATENBHOCTH TTOCTYILICHMST H BEIDLITHA AEHE X~
HBIX CpeacTs B Hanbonsweit creneHH BHIPOCHH (YMCHBINMANCD) MO
CPABHEHMUIO C TPEALIAYLIHM NEPUOTOM.

Obiiree H3MEHEHUE OCTATKA REHEKHBIX CPEACTB NPEANPRATHA 38 OT-
YeTHBI TIEPUOT TAKOKe paINaraeTes Ha YacTHLIC M3MeHeH WA, 00yCnoB-
JIeHHbIE TEKYILEH, HHBeCTHLHROHHOH # $HHAHCOBOH IeATEABHOCTRIO.

CoOOTBETCTBEHHO NPOBOAUTCS CTPYKTYPHBIA M IWHAMHYECKUI aHAa-
K3 001LIero H3MEHEHHS OCTATKA JeHeXKHBIX CPe/ICTB, Pe3yabTaTht aHa-

“JIU3a M3MEHEHUS OCTATKA JSHEXHBIX CPEACTR 32 Niephon ohopMATIOTCs
B BHae Tabn. 11.7.

B npaktrke GUHAHCOBOTO aHANN3A TIPHHATO HA3BLIBATD NPUMOKOM
TIOJIOXKHTENBHOE H3IMEHEHHE ICHEXHBIX CPeaCTB (Ad=A, d—-A d>0)u
OmmoKoM — OTPULUATENTbHOE H3MEHERHE IEHEXHBIX CPEACTB (Ad= A d—
~4A_d<0).

B HOpManbHON CUTYALMH TEKYWIAsA ZESTERBHOCTD NIPEATIPUATHS
AONKHA 06eCNeYWBaTh MPHTOK AEHEXKHEBIX CPLACTE, MHGO NONHOCTHIO
NOKPBIBAIOWMIT OTTOK CPEACTB MO WHBECTHLIHOHHOR JeATEIbHOCTH,
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JMGO TMOMHOCTHIO NOKPHIBAIO M GONBILYIO YACTb OTTOKA CPEACTB MO
MHBECTHUHOHHOM AeATENbHOCTH C MPUBIEYSHHEM NPHTOKA CPEACTE MO
d)ﬂ HAHCOBOI AeITeAbHOCTH AJTA MOKpPbLITHA MCH bLIEH YacTH «HHBeC-
THULUHROHHOIQ OTTOKA».

YpoBeHb MoKazaTend Kaxnoe NpeAnpHsiTHe and ceds onpeaensert ¢
YHETOM CHTYALNHK H HHAHBUNYANbHbLIX OcoOeHHOoCTel GusHeca, oAHA-
KO eCnH «(DHHAHCOBLIH MPUTOK» HE COACPKHUT AOTOCPOYHBIX KPEAH~
TOB H B TO € BPEeMS SBIAECTCA OCHOBHBIM HCTOYHHKOM «MHBECTHUH -
OHHOTO OTTOK#», TO NPEANPHATHE A0NXKHO PaCCMATPUBATH TAKYIO TEH-
JEHIIMIO KAK JOCTATOYHO ONACHYI0 (KOTOPast ¢ GONbILOH BEPOATHOCTHIO
TONKAET NIPEANIPHATHE B «KPEIWTHYIO TOBYLLKY» ).

Tabnnya 11.7
AHanNU3 M3MEHEHUN OCTATKA AeHEXHBIX CPpeacTB, Thic. pyl.

DaKTop H3Me- ABCOMOTHLI® YoenwHme seca (%) HameHeHMn
HEHNA OCTATKA 88AWYHHDI B oGwed cymme
ACHENMHBIX daxropos
cpeacrs

a8 npenw- Ino-ruer- e npeaws-| B oTuer- | & abco- B yaens-
Ayuwiem |Hom ne- | aywies | Hom ne- | moTHBIX HBIX

nepuone | puone [nepuone | puope BENU- BECax
{anano- {anano- YHHaX
FHYHOM THYHOM
nepuoae nepuoge
npeasi- npeas-
ayuero AYWEero
rona) fona}

1. KsmeHeHre oC- +558 +850 +820,6 | +1103,9 +292 +283,3
TATKA ASHEXKHBIX
CpeacTs 3a CHeT
TeKylwenh ges-
TEALHOCTY

2. MameHeHne oc- ~434 -797 -638,2 | -10351 -363 -396.9
Tarka OEHEXHBX
CPeACTE 3a cyer
WHBECTULIAOHHGIA
OeATensHOCTH

3. NameHenve oc- -56 +24 -82.4 +31,2 +80 +113,6
TATKA NEHEXHBIX
cpejcTs 3a cHer
(HHUHAHCOBOIA
BeaTeneHOCTH

Hroro obwan cym- +68 +77 100 100 +9 0
Ma PakTopoR Ua-
MEHEHMA OCTATKA
REHEXHBIX CPRACTs
(n1+n.2+n3)

JaneHe1nit aHanu3 ABHXEHHA ACHEKHBIX CPEACTB HOMKEH Npe-
JAycMaTpUBaTh JeTATbHOE U3YUECHHE CTPYKTYPLI MOCTYIUIEHHE U pac-
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XONOB AEHEXHBIX CPSICTE (10 TEXYLUEH, MHBECTHLIMOHHON U DUHAHCO-
BO# AEATEALHOCTH,

TTocmynaenue dereCHbIX cpedcme no mekyieli OeamenbHocmi BEpaxa-
eTcA B BeMMYMHAX OMAAUSHHON BRIPYUKH OT ITPOAAKH TOBAPOB, MPOAYK-
LIMH, paboT, YCIYT M aBAHCOB, MOAYUSHHBIX OT NOKYTIaTeNeH (3aKa3unKoB).

Pacxode dereychbix cpedone no mekyueli deamensHocn CKIaabiBa-
I0TCS W3 OIJIATHI TOBAPOB, OTYUCAEHHI HAa COUMANbHBIE HYXAb! (BO
BHeGO I KeTHBIE (POHASI), MOJOTYETHBIX CYMM, BLIIAHHLIX Ha HYXAGI
TeKylleH AeATEABHOCTH, OMAATEI HAUUCTeHHBIX HANTOMOB M aBAHCOBLIX
nnatexen B BI0MXET, ABAHCOB MOCTABIIWKAM, OTIATH! MPOLEHTOB MO
MONYYEHHBIM KPenUTaM H 3aiiMam, UCTIONb30BAHHBIM HA HYXIbI TEKY-
eH feAaTeNbHOCTH,

Tpu npoBeaeHHH aHATH3a BHauYaNe OUeHHUBaeTea odLas uHaHCo-
BasA CHTYaUWsT M OTIPeIendoTCs (paKTOphl, BIHAKOUIME HA M3MCHEHHE
OCTATKA JEHEXKHbBIX CPENCTB 33 CYeT TeKylueit aeaTebHOCTH. 3areM
AHANTMIUPYIOTCS CTPYKTYpa MOCTYIUIEHKHI H PACXOIOB JeHEKHBIX CPEACTB
TI0 TEKYLUEH NEATEABHOCTH H €€ IMHAMHWKa 32 OTUETHHI TIepHOA 1O cpaB-
HEHHIO ¢ MPEABIIYLIUM TepUCAOM (AHANOTHYHBEIM NEPHONOM TIpeaLiay-
{11670 TOOAa), a TAKKe THHAMWKA PaKTOPOB, B HAUGONBIHEH CTETIeHH TTo-
BAMABILHE HA TOCTYTUIEHHUA M PacX0dbl ACHEXKHBIX CPEACTB.

ITocmynaenus denencHotx cpeOCMe NO UHBECINULNORKON Jeamenbroc-
AN COCTOSAT U3 ONMAYSHHOM BEIPYMKH OT NIPOAAXKH OCHOBHBIX CPE/CTB
M HHOTO WMYLUECTBA, AUBHACHIOB H TIPOLIEHTOB MO JOATOCPOYHBIM
(UHAHCOBBIM BIOXKEHHAM, TOCTYTIJIERHI B CBA3W C BHIMTYCKOM 00MH-
rauMil B APYrux UeHHBIX BYMAT ZOArOCDOYHOTO XapakTepa H T.1T.

Pacxodsi denexcrbix cpedcme no UHeecmuylonKol desmerbHocmu
HMEIOT MECTO B CBA3H C MPUOOPETEHHEM OCHOBHBIX CPEACTB M HEMaTe-
pHANBHBEIX AKTHBOB, ONMNATOM A0AEBOrD YYACTHA B CTPOHTEILCTBE H
MPOYUMH KAMHTAABHBIMU BROXKEHUSIMK, NPHODPETEHHEM JONTOCPOY-
HbIX ULeHHBIX GyMar H ocyieCcTBAeHeEM TOATOCPOIHBIX BHHAHCOBDIX
BAOXECHUIH, BLITINNATON AUBUAEHIOR U MPOLUEHTOR MO BHIMYLUISHHBIM
AKLHAM U APYTUM JIOATOCPOYHBIM LIEHHBIM OyMaraM.

IMpu npoBede HHH aHAAW3A UCTOGAL3YETCA CXeMa, ZHATOTHYHAs CXe-
ME aHa/TN3a MoKa3aTenei NOCTYTIASHUH K PACXONOB ASHEXKHBIX CPEACTB
MO TeKYLIe i ACATENLHOCTH.

Hocmynaernus Oenexcrsrx cpedems no Purancosol 0eRMersHocHi CBO-
OATCA K MOCTYMAEHUSIM B CBSI3H € BRIMTYCKOM KPAaTKOCPOYHBIX LIEHHBIX
GyMar, mMoCTYACHHSIM OT NMPOAAXH paHee MPHOBPETEHHBIX LIEHHBIX
Gymar, NoayYeHUSA KpeaUTOB M 3aiMOB M T. 1.

Pacxodst denexcrvix cpedeme no punancoeoii desmensiochu CKRAILR-
BAIOTCST M3 NPHOOPETEHHA KPATKOCPOMHBIX UEHHBIX OyMar, BO3BpaTa
KPeANTOB U 3a{iMOB K T.A.
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AHATOTHYHO TEKYUIEH 1 WHBECTHIMOHHOMN NeATENBLHOCTH TIEPELIM
LIaroM aHanM3a RIAeTCA H3ydeHHe 0buieil KapTHHEI PaKTOPOB, BIH-
IOIIMX Ha H3MEHEHHE OCTATKA IEHEXKHBIX CPENICTE 3a cHET (PHHAHCOBOM
DeATeNbHOCTH. 3aTeM HCCNEAYIOTCS ICTATH3HPOBAHHAS CTPYKTYPA No-
CTYTUTEHMI 1 pAcXON0B ICHEXKHBIX CpeacTs Mo hMHaHCOBOH AeATeNb-
HOCTH M e¢ AMHAMMKA 32 OTYETHBII TTIEPHOI TIO CPABHEHHIO ¢ TIPEALLAY-
IIKM NepUOIOM {aHAMOTHUYHBIM NepHoaoM npeasayuiero roga). Ha
3T0i1 OCHOBE ONPeaeTAIOTCS (AKTOPL, BAMAHHUE KOTOPHIX Ha 3TH MTO-
Ka3aTeSy B OTYETHOM NEPUOLE OBLIO IPHOPUTETHLIM.

AHARM3 B3IAUMOCBA3H THCTOH MPHOLLIY H ABMKECHHS NEHEKHBIX CPEICTB, |
Iocne npopeaecHUA CTPYKTYPHOTO aHaNW3a OBHXEHHS ACHEXHBIX
CPEICTB HeoDX0aMMO YCTAHOBHTD B3AMMOCBA3EL NOMYIEHHOMW NMpeanpu- -
ATHEM 32 OTYETHBLI HeprHOa YHCTOH NMpHOLLIK U M3IMEHEHUS OCTATKA ¢
DEHEXHBIX CPEACTB., ;

PesynbTaTe! aHanKH3a GUHAHCOBBIX HTOTOB AOKHBI BBITE COMTACO-
BaHbl ¢ 061l OLeHKOH (PHHAHCOBOTO COCTOSHHA MPEANPUSTHS, KO-
Topoe B BoableH Mepe 3aBHCHT HE OT pasMepoB npudslii, a OT Cllo-
CODHOCTH NPSANPHATHS CBOSBPEMEHHO MOrALIATE CBOH AOJTH, T.€. OT
JHKBUIHOCTH aKTHBOB. [TocneaHsin 2aBUCHT OT pealbHOTO AEHEXHOTO
obopoTa npeaAnpUsTHS, CONRPOBOXAAIOICIOCA MOTOKOM JeHEXHBIX TLNa- -
TeXei ¥ pacueToB, MPOXCAAIIMX Yepes pacueTHRINA M ApyTHe cyeTa npea-
nipHaATHA, [ToaToMy xenaemMas 3(hpeKTHBHOCTE X039 HCTBEHHON Aes-
TENBHOCTH, YCTOHYHBOS PUHAHCOBOE COCTOSAHHE OYAYT OOCTHTHYTHI *
JIHIG TTPH ZOCTATOMHOM W COTNACOBAHHOM KOHTpONE 33 ABHXCHHEM
fipHOBLTH, OGOPOTHOrO XaTHTANA H AGHEXHBIX CpeacTB.

B oTyeTe MOXET OBITh MOKA3AHA TOCTATOVHAS BeJJHUHHA IPHOBLITH,
H TOTAZ OLIEHKA peHTa0eILHOCTH OYIIeT BLICOKO, XOTS B TO Xe BpeMA
NpCANPHATAE MOXKET HCTILITHIBATE OCprIﬁ HEOOCTATOK JEHEXKHBIX
CpedcTB ANA ¢Boero (pyHKUNoHuposauuda. M HaoGopoT, npubsinbe Mo-
*eT GbITh He3HAUNTENLHOI, 2 (HUHAHCOBOE COCTOSTHHE MPEANPHATHA —
BTIOJIHE YAOBICTBOPHTENEHBIM, TTOKazaHHBIE B OTYETHOCTH NPEANpPH-
ATHS JaHHBIE O POPMHUPOBAHWA H HCMONBL30BAHUH NPHOBIAH HE AaK0T
TIOAHOIC MPEACTABICHHS O PEATBHOM NPOUECCE ABHXKCHUS AEHEKHBIX :
cpeacts. HanpuMep, 0OCTaTOUHO T NOZTBEPAKICHHA CKA3aHHOTO CO- -
MIOCTABUTE BEJTHYMHY 6ANaHCOROH TIPUOBITY, MokasaHHol B . Ne 2 -
oT4YeTa 0 PHHAHCOBLIX PE3YNLTATAX W WX UCITONL30BAHKH, C BEAHYH -
HOM H3MEHEHWA JeHeXHBIX cpeacTe B GanaHce. TTpubeinb ABadeTcs -
JHIb OBHUM U3 PakTopos (MCTOUHKHKOB) (hopMHpPOBAHHSA AHKBUAHOC-
M GanaHca. JApyTHMH UCTOUHHKAMH SBIAIOTCA, KPEAUTHY, 3aiiMBl, -
3MHUCCHSA HEHHBIX ByMar, BKJIALB YYpeAUTENSH 1 np. -
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TToaroMy B HacToslice BPEMS OTAAETCS APEATIOUTEHHE OTUYETY O
HBHKCHUH IEHEKHbIX CPEACTE KaK HHCTPYMEHTY aHaTH3a (PHHAHCO-
BOTO COCTOAHUSA MPeanpuATHA. TaKoil Noaxon no3sonaer 6onee 0obeK-
THUBHO OUSHUTh TUKBHAHOCTE MPEANPHATHA B YCNOBHAX HHODAALIMK U
€ YYeTOM TOTO, YTO NPH COCTaBAEHHUH OCTANBHBIX GOPM OTUSTHOCTH
HCMONBIYETCA METON HAUUCEHHS, T.€, OH NPEINONaraeT orpaxeHue
Pacxo/ioB HE3ABUCHMO OT TOTO, NOXYUYEHBI MAK YILNAYeHbl COOTBETCTRY-
OLIHE AC HEXKHBIE CYMMBI,

OT14eT 0 ABHXKEHUH AEHEXHBIX CPSACTB — 3TO OTYET 00 M3MEHEH U -
AX PHHAHCOBOrO COCTOSIHHUS, COCTABNEHHbIT HA OCHOBE METOAA 110TO-
K2 AEHEXHBIX cpedcTs. OH RacT BO3ZMOXKHOCTE OLEeHWTE GyaAyLIHe 1Mo-
CTYTHRCHUS JICHEKHBIX CPEACTB, NMPOaHATW3UPOBAThL CIOCOOHOCTE Npen-
TIPUATHA MOTACHTE CBOKY KPATKOCPOUHYIO 3a0MKEHHOCTE H BHMTIATUTE
JAUBUACHABI, OUEHATE HEODXOIHMOCTb NPHBACYEHHNSA AOMOAHHTEIbHBIX
(hbHHAHCOBBIX PECYPCOB,

¥ pyKoBoauTeneii npeanpuaTHii 4aCcTo BO3HMKAET BOMPOC: B KAKHe
JeHeXHbIE CPeICTRA BOTWIOLLE HA TPHUOBLTL M KakHe (paKTopbl 00yCI08-
JIUBAIOT OTANYHWE BeNAYHHBI MPHOBIAY OT CYMMBI MPUTOKA JEHEKHBIX
CPeACTB 3a nepuon?

OTBeT HA AAHHGI BOTIPOC MOXKHO NOIYYHTD ¢ MTOMOILBIO HCITOTB30-
BaHUSA MOIENH ByxranTepckoro 6anaHca;

(F—Ay+Z+d+rri=H+ K+ RP, (1L.1)

The F— BHeoBGOpOTHBIE aKTHBBI {B HACTH OCHOBHBIX CPEACTB, HEMa-
TePUANbHBIX aKTHBOB M JIOXOIHBIX BIOXEHWH B MaTepHaNIbHBIE
UECHHOCTH — MO NEPBOHAYMTBHON HIH BOCCTAHOBHTENbHOMN CTOH-
MOCTH});

A — H3HOC aMOPTHZHPYEMBIX BHEOOOPOTHBIX AKTHBOB (BEAUYH~-
Hbl Fil A B 4aCTH OCHOBHBIX CPEACTB, HEMATEPHANBHBIX AKTHBOB
W BOXOAHBIX BAOXKEHHH B MATepHANbHBIE LCHHOCTH CONEPXATCH
B . Ne 5 «FIpunoxenue k Gyxranrepckomy GanaHcy»; BeTHYHHA
F B yacT HezasepUIEHHOTO CTPOUTENLCTBA, AONTOCPOUHBIX -
HaHCOBBIX BNOXeHWH M [TIPOYHX BHEODOPOTHEIX aKTHBOB CONEp-
xurces B . Ne | «Byxrarrepexkmii 6amanc»);

Z — 3anachbl {B TOM YHCAE HE IPUHATHIH K BoaMetlieHHio HAC no
NprOGPETEHHBIM LEHHOCTAM);

d — NeHeXHBIE CPEnCTBa;

4 — neGHTOPCKAs 3a40/KEHHOCTE M KpaTKoCpOYHbIe (PHHAHCO-
BhIC BJIOXKEHHS;

HC — KanWurtan ¥ pesepBbl;

K — KpeauTr ¥ 3aiiMbl (IOATOCPOUYHBIE H KPATKOCPOYHEIE);




o RP — KpeaMTopeKas 33I0KeHHOCTh M poune 0043aTeNbCTRa M
NACCUBHI,
IMpeoGpazyem SanaHcoByio Moaeas (1. 1) rakum o6pa3omM, UTo6bL B
JIeBOii YacTH pABEHCTBA OCTAIMCE TONBKO IEHEXKHBIE CPEACTRA;

d=(H+ K+ RP+ Ay — (F+ Z+ r?), (11.2)

H PACCMOTPHM NpHpaLieHHE (HIMEHEHHE) 0CTATKA REHEKHBIX CPEACTB
33 OTYETHHIN NepHoa;

Ad=(AHC+ AK+ ARP+ Ad) — (AF+ AZ+ Ar?),  (11.3)

IMpupoct xanutana u pesepsos A M MOXHO NIPEACTABUTE B BRAE
CYMMBI YHCTO!H MPUOBUIH OTYETHOrO roAa P U H3MEeHEHHS KaTTHTana
¥ Pe3epBOB 33 CHET NPOYHX PaKTOPOB (He CBAIAHHBIX ¢ MOMYYEHHEM
npubeinu) AHC:

AHS= P+ AJfC, (11.4)

BenuyvHa A 4 cknanbiBaeTcs U3 MIMCHEHHW A 32 OTYETHBIH MepHO
YCTAaBHOTO KanuTana, 106aBoyHOTO KaMKWTaNna, pe3sepBHOTO KAMHTANAa,
doHaa counanbHoil cepwl, LeneBoro GHHAHCHPOBAHHUS M ITOCTYTLIC-
HHH.

C yuerom Beipaxenust (1 1.4) uaMeHeHUe OCTATKA ACHEXKHBIX CPeICTB
OyaeT BBINHCAATECA CAEAYIOHIHM 00pa3oM:;

Ad= P9+ (AHC+ AK+ ARP+ Ad) ~ (AF+ AZ+ Arh). (11.5)

9710 M €CTh B3aMMOCBA3b H3MEHEHHWA e HEXKHBIX CPEACTB 33 OTYET-
HBIi epHON U YMCTOH MPUOBINK.

H3 dopmynsl (i 1.5) crenyer obuiee npasuno: AnA TOTO YTOOKI TIO-
NYYHTb H3IMEHEHHE OCTATKA NEHEXHBIX CPEACTE 32 OTUETHRIH Meprol
0 OTHOIIEHUIO K YKCTON MpuOELIH, Heo0X0auMO MpHOaBUTE U3MEHEe-
HHE KaTTUTaNAa 4 Pe3ePBOB 3a CYET MPOYHX (PaxTopoB (He CBA3AHHBIX C
nonyyeHreM NIpUOHITH) A HC | H3MeHeHWe KPeIUTOB H 3aitMoB A K, n3-
MeHEHHE KPeOWTODCKOH 3a00MKeHHOCTH M NTPOYHX 00A3aTENLCTE U Nac-
CHBOB ARP, H3MEHEeHHe H2HOCA aMOPTH3HPYEMBIX BHEOGOPOTHBIX aK-
THROB M BBIYECTh U3MEHEHHe BHEOGODOTHRIX aKTHBOB (N0 MepBOHA-
YATBHOM HITH BOCCTAHOBUTETBHOM CTOMMOCTH) AF, H3MEHEHUE 3anacoB
AZ , naMeHeHMe AeOUTOPCKO 3aI0IKEHHOCTH U KPAaTKOCPOYHBIX (-
HaHCOBbIX BIOXEHUIT ArA, TIpH 3ToM citelyeT HMETb B BHIY, YTO H3Me-
HEHHA 38 OTYETHBIH rtepuod AMC, AK, ARP, AA, AF, AZ, Ar* MoryT
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OBITh KAK TTOJOXKHTENBHBIMH, TAK H OTPHUATEALHBIMH; TIPH BBIUHTA-
HHH OHH COOTBETCTBEHHO MEHAIOT 3HAK HA MPOTHBOTONOXHBIIA.
dopmyaa (11.5) npuMeHseTca TakCKE W A Clydas, Koria npea-
NPUATHE B OTYETHOM NepHoae oHecno YouITKH, ITpu 3ToM cuMBon P
03HAYAET HETIOKPLITHIH YOBITOK OTYETHOIO MEPHOAA M TOKA3bIBAET OT-
PHIIATENBHYIO BETUYHHY.
®opmyna (11.5) MoxeT 61T NpeobpazopaHa CreayIouUM 06pasoM:

Ad— PY= (8HC + AK+ ARP+ Ad) — (AF+ AZ+ ArA). (11.6)

B aepoii uacTn opmymst (11.6) oTpakena pasHLLa WIMEHEHMS OC-
TATKE JeHeXHBIX CPeJCTB W YMCTO# NpUBHINNT, B NpaBoit — (axkTopsl,
BAMAIOLLNE HA 3TY PA3HULY. YCNOBHO GaKTOPB! MOXKHO Pa3ieNnuTh Ha
nosoxcumenshoie (AHC, AK, AR?, Ad) v ompuamensioie (AF, AZ, Ar#).
CMBICH 3THX XapaKTepncTuK caenyionmii. Makropbr AHC, AK, ART,
AA SIBASIOTCS MONOXKUTENBHBIMH, MOCKONBKY GHU CMIOCOGCTBYIOT YBE-
JIHYEHHIO pasHU UL (Ad— PY), ecTi U3MeHEHHS MOMOXUTENbHBI, Dak-
TOpbl AF, AZ, Ar® ABRSIOTCA OTPHUATEALHBIMY, TIOCKONBKY OHU CTIO-
cOGCTBYIOT YMeHbIIEHIIC pasHHUs! (Ad— PY), ecan U3MeHeHKs Nono-
KUTESBbHBL Pe3yabTaTe! (PaKTOPHOTO aHAIM3A PASHOCTH M3MEHEHHS
JEHEKHBIX CPSACTB M YWCTOI puGLiTH odopMasiores B eage Tabu. 11.8,

Tatmauya 11.8
AHanua pasHOCTH H3IMEHOHMA ACHENHbIX CReacTs
M uMcToi npubbinu, TeiC. pyb.

Daxropsl Pa3zHOCTH USMEHEHHA B npeAb- B otuetHoM | Uameneuwn
BEHEXKHBIX CPEACTE W YHCTOH ayuiem nepuone {rp. 3 —
npuGuIRK nepuvone -rp. 2)
1 2 3 4
onoxuUTeNEHEE QaKTOpL!
1. M3MeHeHne kanuTana W pe3epeoa +30 +41 +11
33 CHET NPHUMMH, HE CBA3AHHBIX C NO-
aydeHwes npubeanu
2. UsmeHeHUe KpeouTon U 3aiiMoe +65 +88 +23
3. MameHeHne KPeAUTOPCKOHA 3340N- +70 +40 -30
XEHHOCTH M NPOYKX 0GA3ATENLCTE
W NAaccHeoe
4. M3meHeHHe U3HOCA AMOPTUIN- +130 +170 +40
PYEMBEX EHEODOPOTHBEX AKTHEOB
5, O6WAa CyMMa NONDXMUTEALHBIX +295 +339 +44
dartopos (. 1+n. 2+n. 3 +n.4)
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Y OxoHuanune tabn. 11.8
1 2 3 4

OrpuyarensHbic HakTops

6. Viamenenwe BHEODOPOTHLIX AKTHBOB +520 +680 +160
7. AsMenexne 3anacos +35 +53 +18
8. Wamenenve nebuTOPCKON 3apon- +16 +9 -7

WEHHOCTH W KPATKOCPOYHEIX (PHUHAH-
COBBIX BROXEHWA

9. Q6wan cymma oTpPHUATENLHEIX +571 +742 +171
cdaxtopos (0. 6 +n. 7 + n, 8)

10. PasHocTh WIMEHEHUA AEHEXHBIX «276 ~403 -127
CPEncTE W YnCTOR Npubetnn (n. 5= n, 9)

Ha ocHoBe 370it TaOMH LB ONPEREATIOTCA NONOXKHUTENbHBIE M OTPH-
aresbHbe PaKkTOPhl, 0Ka3zaBlLIMe HauboNbIWee BIUSHUE Ha Pa3HOCTD
M3MEHEeHMST IeHEXKHBIX CPEACTB U YUCTOM MPUOBIIH, a TAKKE U3YYaeT-
¢S AWHAMAKE (PAKTOPHBIX BIUMAHWI TTO CPaBHEHHIO ¢ NpeablayLiuM
MepHOIOM.

O06wWwee H3IMeHEHHE 0CTaTKa ISHEXKHBIX CPE/ICTB MOXHO PA3T0XHTD
Ha YacTHBIE M3MEHEHHA AEHEKHBIX CPEACTB 3a CYET TeKylueH, HHBeC-
THUHOHHON U PUHAHCOBOM AeATENLHOCTH. s 3TOr0 HEOOXOAUME
JOTOAHUTENbHEIE IAHHBIE M OTIpeAeNeHHbIE MPEATOI0KEHHA.

JlononaHuteNbHble JaHHbIE BKAIOYAIOT B ceOs:

TIpUOBINL OT peanu3auny BHEOGOPOTHEIX aKTHROB W CANbI0 AUBU-
ACHIOB ¥ IPOLIEHTOB, TOJAYYSHHBIX MO AOAMOCPOUHBIM (PHHAHCOBLIM
BIOXKEHHSIM, H IMBHAECHAORB W IIPOLIEHTOR, BOIMNAYeHHbIX MO BHIMTYLICH-
HBIM JOATOCPOYHBIM LIEHHBIM DyMaraM. OG03Ha4YUM CYMMY YKA3aHHBIX
BETMYHH PHHe,

MOCTYRAEHHA B CBS3U C BBITYCKOM AOJTOCPOUHDBIX LIEHHBIX Oymar.
TTocKoMbKY B JAHHOM CIy4ae MpHBJieHeHHe NEHEXHBIX CPeAcTB pac-
CMAaTPHBACTCA KAaK JONTOCPOUHBII 3aeM, 0603HauumM ero AK™®. Ecnu 8
OTUYETHOM MEPHONE UMESTO MECTC MOTALIeHHE PaHee BHNYIIEHHBIX LieH-
HBIX ByMmar, To GyaeM CUUTATE, YTO PACXOAL! AEHEXHEIX CPEACTB, CBsl-
3aHHBIE C TOrAUIEHHEM, YYTCHBI B BEIHYHHE AK"™®;

NpUOBLLTE OT peaTH3aLMK KPATKOCPOYHBIX LiEeHHBIX Oymar 0603Ha~"
yymMm P,

U3MEHEHNHE 33 OTUETHBII TIEPHOL BEAHYKHBI KPATKOCPOUHBIX pU-"
HaHCOBLIX BIOXEHHH 0603HAYHM AP, :

TTpeanonoxeHNA 32KNI0YAIOTCS B CACAYIOLLEM:

[IpONaHHLIE BHEQGOPOTHBIE AKTHBE! HOMHOCTHIO OMAAYEHEL noxyna-w
TeNAMH B OTYETHOM TIEPHONE; _
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NMpHOOPETEHHBIE BHEODOPOTHBIC AKTHBBI MOMIHOCTHIC ONMNAYEHBI TH0~-
CTaBLUHKAM B OTUETHOM NIEPUOLE;

HAYMC/IEHHBIE K NOIYYEHHUIO Y K BBINJIATE AHBUACHAS! U MIPOUSHTS]
NOSHOCTBIO MTONYYEHE ¥ BEIMJIAYEHEI B OTYETHOM NiepHoae;

pean30BaHHBIE KPaTKOCPOYHBIE IEHHBIE SYMard NOTHOCTLIO 0N~
NayeHsl FIOKYTIATENSIMH B OTYETHOM NIEPHOAE;

NpHoGpeTeHHEBIE KPaTKOCPOYHbIE LUEHHBIE ByMary NOIHOCTHIO O1-
JateHbl MPoAABUAM B OTUETHOM NEpHoae,

Tpy HaiMYKUK YKa3aHHOH HHGOPMALIMY H BBITIONMTHEHNH Tiepeduc-
NeHHLIX TPeANONOXKEHHIT noayyaeM pazbueHHe o0LWeTo HIMECHEHHSA
JACHEKHLIX CPEACTB Ha YACTHbLIC U3MEHEHUS 3a CYeT TeKYyILUeH, HHBeC-
THLHMOHHOMH ¥ (PMHAHCOBOI ACATCIEHOCTH:

A'rckd:(Pll_Pnua_Pﬂullll)+(AHC+ARP+M)_ (l] 7)
—(AZ+ [Arh — ATA]), '

A"""d - Pmlu + AK"H" — AF, ( l I .8)
A = P _ AFA & (AK — AK™), (11.9)
Ad = AT + Amed + At (1.1}

rae genuanHa [Ar* — A7) B Betpaxkenuu (11.7) nokaseiBaeT H3MeHe-
HHE TONBKO NeCNTOPCKOH 3aM0MKe HHOCTH (63 KpaTKoCpOYHBX (-
HAaHCOBEEX BAOXEHHIA),

B kaxaom n3 Beipaxennit {11.73—( 11.9) npocnexupaerca B3anMo-
CBA3b YACTHOIO HaMEHEHM ACHEKHDIX CPEACTB U COOTBETCTBYIOUIETO
eMy (PHHAHCOROTO pe3ynbTaTa (APHUOEIH).

Hznoxenwustit meton pasbrieHus obulero UIMeHEHUA AEHEXHBIX
CPELCTB HA YACTHbIE MIMEHE HIA 33 CUET TeKYWIEH, MHBECTHLIMOHHOH U
$HUHAHCOBO AEATEALHOCTH HAZBIBACTCH «KOCeeHH b Memod nocmpoe-
HUT OMHEma O OBUINCEHU QEHEHCHBIX CPEdCE NPeONPURMILA? .

MeToab! aHaNH3a IBHAKEHHA JeHEKHBIX CPEACTB. AHATH3 ABIXKEHHS
JEHEXHBIX CPEeICTB NPOBOAHTCH NPAMBIM M KOCBEHHBIM METOMaMM.
Pasnuua Mexay HUMH COCTOUT B pa3ANYHOI NMOCENOBATENEHOCTH (1pO-
Leayp onpencieHUs BETHYUHBI ITOTOKA NEHEXKHBIX CPEACTB B PE3YJib-
TATE TeKYILeH AeATEIbHOCTH:

npamoti memood OCHOBBIBACTCH HA HCUMCIEHMHK TIPUTOKA (BBIPYUKa
OT peanu3aumH MPooYKUHi, padoT H yCayr, aBAHCHI MOAYUSHHBIE H 1P, )
H OTTOKA (OTNaTa CYeTOB NOCTABLUMKOB, BO3BPAT MOAYUEHHBIX KpaT-
KOCPOUYHBIX CCYA W 3aliMOB K IP.) AEHEXHEIX CPEACTBR, T.€. HCXOIHBIM
INEMEHTOM ABNACTCA BBIPYUKaA,
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KoceenHbtli menod OCHOBBIBACTCA Ha HASHTH(MUKALIMH ¥ yueTe one-
pauui, CBA3ARHBIX ¢ ABUXEHWEM ACHSXKHbBIX CPEACTB, W MOCRCIOBA-
TeNIbHOH KOPPEKTHPOBKE YUCTOH NPUOLUIU, T.€, UCXOMHDBIM 3NeMeH~
TOM pacyeTa ABAgeTcs I1pubblTb.

Jna ananusa kpome ¢p. Ne 1 «Byxranrepcknit Ganavcs, g Ne 4 «Or-
4eT 0 ABHXKCHHH ACHEKHBIX CpeacTB» TipHsackatores ¢. Ne 5 «ITpuno-
KeHue K fanancy npednpUATHst» ¥ JaHHble TnasHoit kHuru. C nomo-
LB ATUX HCTOYHHKOR OfIPEASTASTCS ABHXKEHHE AEHEXKHBIX CPEACTB B
paMKax TeKywleit, HHBECTHLHOHHOI U GHHAHCOBOH ACATENLHOCTH.

AHANK3 IBHXKeHUA TEHEXKHBIX CPEACTB C IOMOWBIO TIPAMOTO METO~
[ TI03BONTAET ACTANLHO PACKPLITH ABHKEHHE IEHEXKHBIX CPRAICTE Ha cye-
TaxX OYXranTepcKoro yueTa i CAeNaTh BLIBOAB OTHOCHTEBHO JOCTATOY -
HOCTH HJIW HEAOCTATKA CPeACTB JTA YIITATEI [TO CYETAM TEKYIUHX 0bA-
3aTEABCTB, @ TAKXKE OCYLIECTBASHHA HHBECTHLUHOHHOI ASITENbHOCTH.

OnHako npsaMoi MeTo HE pacKpbiBacT B3aUMOCBA3ZH (PUHAHCOBOTO
pe3yAbTata (MPHOBINK) U MIMEHCHUS BEIKUHHDBL ICHEXKHLIX CPEACTR HA
cueTax npedrpHATHA. LA 3TOro MCNoNb3yeTcs KOCBEHHBIH METOM, CYTh
KOTOPOTO COCTOHT B NPeebpa3oBaHiti BeHYHHEl YHCTOH TPHOBLA B
BSJIHYHHY ACHEKHBIX cpeacTs. FlpH 3T0M HCXOIAT M2 TOTO, YTO B AEA-
TEJBHOCTH KAXA0TO NIPSANPHATHR MMEIOTCS OTASAbHbBIE, HEPEIAKO 3HA-
YUTENbHBIE [T0 BETMUHHE, BUAB! PACXONOE U AOXOI0B, KOTOPblE YMEHb-
WAOT UAH YBENWYUBAIOT IPUOBINTG MPEANPHATHS, He 3aTparuBas Be-
NHMYHHBL €ro deHeXHblx cpencte, [ToaroMy B npolecce aHaAu3A
TIPOMIBOAAT KOPPEKTHPOBKY BEJIHYMHBI UHCTOM MPHOLLTH TAKHM 00-
Pa3oM, YTCOb CTATEH PACXOOOB, HE CBA3AHHBIE C OTTOKOM REHEXKHBIX
CPEACTE, M CTATbH A0X040B, HE COTIPOBONCIAIOILHECA WX MOCTYMNSHNH-
eM, He BJIWSITH Ha BeAMYHHY YHCTO’ NPUDBUTH.

AHLUTH3 IBVKESHUS AGHEXKHBIX CPEACTE KOCBEHHBIM METOAOM Lieje-
¢000paIHO HAYHHATE ¢ OLEHKH U3MEHEHMI B COCTOSAIHMH AKTHBOB Npea-
TIPMATUS H HX UCTOYHUKOB 1o danksiM . Ne 1 «Byxranrepcknii 6a-
JNaHc», 3aTeM OLUECHHBAIOT, KAK M3MEHEHHS TIO KaX 10 CTaThe aKTHBOB
H [TACCHBOB OTPA3HIIKCH HA COCTORHUH NEHEXKHBIX CPeCTB Npenipis-
THS H €T0 MHUCTOI NpUBLLTH,

[pu aHanM3e B3aUMOCBA3Y NONYYCHHOTO (PMHAKCOBOTO PE3YNbLTATA
M U3MEHEHHSA NEeHEXHDBIX CPEICTB CNEAYET YUMTLIBATE BO3MOXKHOCTD
OTPAXEHUS B AOXOHAX, YUTCHHBIX paHee, peanbHOTO MOCTYILIEHHNHA f1e-
HEXHBIX CPEACTB.

HauncnenHe amopTH3aLMY He BAUGET HAa OTTOK ACHEXKHBIX CPEICTB,
HO YMEHDBLIAET BENHYHHY (GPHMHAHCOBOTO PE3VAIBTATA. Y MEHBLUCHHE NTPH-
OLITH HE COMPOBOXKAAETCA COKPALIEHHEM NEHEXKHBIX CPEACTB, CRef0-
BaTC/ILHO, JUISL MONYUYEHUA PeaNibHOH BENHYMHBLL JEHEKHBIX CPEacTs
CYMMa HAYHC/IEHHOTO H3HOCA 1OMMKHA ObiTh f00aBIeHa K YHCTOI TTpH-
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ObLTH. DTH pacxoabl YMEHbUIAIOT GANTaHCOBYIO MPHGBLTE, HO HE BHA~
IOT Ha ABHXXEHHE ICHEXKHBIX CPEACTB,

Ecin uMeeT MeCTO YBEAHYEHUE IPOU3BOACTBEHHDBIX 3aMacoB, TO
peasILHBII OTTOK AEHEXHBIX CPeACTE GyeT BhILe Ha BETHYHHY CYMMBI
pacxo4os Ha NMPpHOGPETEHHE MATEPUANIOR, YUTCHHBIX B CTOMMOCTH pea-
JIM30BAHHOMH MPOIYKUHMH, NPHUOBIAE TaKOKe OyIeT 3aBbIlieHa HA 3TY Be-
JTHYHHY W DOJKHA ObITh CKOPPEKTHPOBAHE, T.€. YMEHBLIEHA.

[TpUpoCT NMPOK3BOACTREHHEIX 3AMACOB CASAYET BHIMECTh U3 CYMMBY
YUCTOM MPHOBINH, @ UX YMEHBLICHHE — NIPHOABHTD K YMCTOI NpuGbI-
JIH, TAK KAK MBI 32BHIILIAEM HA 3TY BEJIHYMHY CYMMY OTTOKA JIeHEXKHBIX
CPENCTB, T.€, 3aHWXacM npubsine. Ha caMoM aene MpUpocT NPOU3BOA-
CTBEHHBIX 3aMaCOB HE BiieveT 3a co00it yBeNHUSHUS JeHEe X HBIX CPEICTB
B TAKOM Xe CTeTeHH, UTO U MPHPOCT NMPHOBIAH.

AHanus BKJ10YaeT Bce cepbl AeATENbHOCTH NIPEANPUATHA: TEKY-
11Y$0, HHBECTHIHOHHYIO, (PMHAHCOBYI0, B KaXMOM pa3zaene oToeNbHO
NPHBOAATCA AaHHBIE O MOCTYIUIEHUH CPEACTR K 00 UX PAcXOA0BaHHH
IO Kaxqoi cTaThe, HA OCHOBAHKHH YEro OnpeaenseTcs obIHnee H3MeHe-
HUE JEHEXHBIX CPLACTB HA KOHELL NepHoa Kak anrebpanyeckas cyMMma
HEHEXHBIX CPEJICTB HA HAYANO TepHoa U M3MEHeHH T 3a Tepuol.

ANTopuTM paboTBL C OTHETOM O ABHKEHUH ACHEXHEBIX CPeaCcTB CJie-

JYIOLIHIA.

1. B cdhepe Tekywedt neaTeNBHOCTH CYMMa YHCTOH npuOLITH KOp-
PEKTHPYETCS HA CIEAYIOLINE CTAThLH:

RPHGABSIIOTCA K YHCTOH MPHUGBITN: aMOPTH3AIHA, YMEHBUIEHHE
CYETOB K MOyUYeHUK), YBENHYCHHE pacXooB OymylumiX NePUOIOB, YOBIT-
KH OT PEUIH3AMH HEMATEPHUATEHBIX AKTUBOB, YBETHUEHHE 310/KEH-
HOCTH M0 YITIATE HANOMA;

BBIUNTAIOTCS: MPUOLITL OT TPOAAXY LIEHHBIX OYMar, ypeHyeHHne
ABAHCOBBIX BBITUIAT, YBEAHYEHHE MATEPHANLHO-MPOU3BOACTBEHHBIX
3aracoB, YMEHbIUEHHE CYETOB K OINaTe, yMeHBIIEHHE 0653aTeNbCTB,
YMeHBIIe HHe BaHKOBCKOTO KPeIuTa,

2. B pazzenc HHBECTHLHOHHOM ZCATEALHOCTH!

NpKOABIAIOTCA; NPOJaKa LIEHHBIX OYMAr M MaTEPHANTBHBIX BHEOOO-
DOTHBIX AaKTHEOB;

BBIYUTAIOTCS: MOKYTIKA LIEHHBIX OyMar U MaTepHaibHbIX BHEOGOPOT-
HBIX aKTHBOB.

3. B cpepe hHHAHCOBOI ZeATEABHOCTH!
npuBaengercsa IMUCCHA OOBLIYMHBIX AKLW;
BEIMHTAIOTCA: TCTaWeHHE o0 IHrauvii M BLINNIATa TUBHISHROB,
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dakropamMu HaMeHeHN MPUGBLTH ARISIOTCS 3aTPaTh], BKITIOYAEMbIE
B Ce0SCTOMMOCTD MPOAYKUHM, H3MEHCHKHE 00BeMA MPOAAX B KPEIWT,
HauYKCAEHUE HATOTOB W AMBHACHAOB U JD.

OtyeTHas TpUBHUTL KOPPEKTHPYETCA TAKKE HA BEAHYHHY MOTIpa-
BOK, HE OTPAXAIOLLMX ABMKEHHE ICHEXHBIX CPECTR:

2) aMOPTH3ALINA OCHOBHEIX CPEACTB H HEMaTepHATbHBIX aKTHBROB;

0) yOBLITOK OT peaiH3aLHY OCHOBHBIX CPEACTB U HeMAaTepHANbHBIX
aKTHBOB;

B} MPUOBLIL OT peanv3alni OCHOBHBIX CPEACTB;

T} 3aTpathl Ha HAYYHO-HCCNEROBATENBCKHE H OTIBITHO-KOHCTPYKTOD-
cKHe paGoTsl.

CymMMa KOPPEKTHPOBKH OTYETHO!H IPHOBINK COCTABHT BEAIMMHHY AP ©

AP=a+6-B-T. [

Hroro «aeHexHasd» MpHObINb, HAK peanbHbiil PUTOK HANHYHOCTH,
COCTABMT BenuuuHy

A= P+ AP,

roe g — H3MeHeHMe AeHEeXKHBIX CpeIcTB Mo BanaHcy;
P — npubeins otyerHas mo ¢b. No 2;
AP — cyMMa KOppPEKTHPOBKH.

Pacxoxnmenua mexny sennupHaMu P 1 ] oGpscHAOTCA, Kak OTMe-
4anochk BbIILE, METOOOM YUETa PACXOAOB.

BaxHoit KoMTOHeHTOt $HHAHCOBOTO COCTOAHUS ABISETCS ABH-
KeHHe o00POTHOTO KANTHTAAA MAH TeKYLUMX aKTUBOS MpeArpHATHA,
C oGopota MOOHABHBIX AKTHBOB KaK Obl HAMHWHASTCA BeCh NpoLece 06-
paLteHWs KanuTana, mprBOOUTCS B ABMXEHHWE BCA LIETTOYKA XO3THCTBEH-
HOIf aKTHBHOCTH TIpeaAnpuaTHs. TToatomy dakTopaM ycKopeHUs 06o-
POTHBIX CPEACTE, CHHXOHU3AUHY ABHXKEHHA ODOPOTHOTC Kanuranac
OpUOLIABID U JEHEXHLIMH CPEACTBaMH CleayeT YASHATh MAKCUMYM
BHUMAHHKSA,

daxTopaMiu «NPUTOKa» 00ONOTHOTO KATTHTANA ARNSIOTCA: 1
peanu3aLug TOBAPOB;
peanu3alds HMYILIECTBA; i
POCT AEGHUTOPCKOH 3ATOIKEHHOCTH; :
peanusauva akunii u obnurauunit 3a HATHYHBIE, - ae
PaKropaMil «0TTOKa» 000POTHOTO KaTHTaNa ABASIOTCA: o
3aKYMKH CBIPbS H MaTePHANOB; B
npuobpeTeHue 00BEKTOB OCHOBHBIX CPEACTB; .

BbIIaTa 3apaGoTHOM NMNaTwI; g
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yTJiaTa MpoLEeHTOB 3a ernum' T

Y5 YBENWUYECHHE PEICPBOB MO COMHUTENbHBIM AOJTAM; <
' CMHCaHME 3aTIACOB TOBAPHO-MATEPHANLHEIX LICHHOCTEH KaK Mo-
St TepH;
HaxHCNeHHS Ha 3apaboTHYIO TAATY.
[ns yBa3KH H3MeHeHWH MpHOBUTH, 060POTHOTO KAaMTATANA Y IEHEX -
HBIX CPERCTR HEOOXOAMMO BRITTOJTHUTH HECKOIBKO NPeABApPUTEREHEIX

PacyeToB.
Pacuer 1. Onpedesums obsem 3axynox Mamepuasos 3a omiemustii

nepuod.
= R*+AKZ,

rae M — obbeM 3aKyNoK MaTepHaJIoR 3a OTYETHHI nepuon;
R” — pacyeThl ¢ NOCTAaBIHKaMH {TOraliecHHAA B OTUETHOM e~
PHOIE KPEAUTOPCKAS 38A0/IKEHHOCTD);
AKZ — U3aMeHeHHEe OCTaTKOB KPeIWTOPCKOH 33 J0MKEHHOCTH.

Pacuer 2. Onpedeaums CymMamy MamepuasbHuIX 3ampam, eKIGHAeMbiX
& cebecmoumocns RPOGYKyLY ;

MZ=M-AZ,

vae M7 — MartepHanbHbie 33TPATHL, BKIIOYUACMBIE B CeOLCTOUMOCTE

NIPOAYKIIAH,
AZ — u3MeHeHHe OCTATKOB ApOHM3BOACTBCHHBIX 3A11ACOB H 3aTpaT.

Pacuer 3. Onpedenumo cymmy GeredcHoix Hocmynaertiti om debumopos
DZ=N—ARA,

rae  DZ — jieHeXHBIE TOCTYTNINEHHA OT ReOHTOPOB;
N — BRIpYYKA OT peanu3anmi mpoayKuuK 6e3 Hanora Ha fobas-
JIEHHYIO CTOMMOCTb, AKITM30B U CTIELIHANOTOB;
ARA — H3MeHEHHE OCTATKOB JeBGUTOPCKOH 3A00KEHHOCTH 33 OF-
<7 YyeTHBIR nepyos.

MeTomuiy atHanH3a H3MeHeHH I MpHoBLTH, 060pOTHOTO KaRUTAAA H

JeHEXHBIX CPEICTB PACCMOTPHM Ha NpUMEpE CAEIYIOIHX HCXOAHBIX
AaHubIX (Tadn. 11.9).
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“€% MexogHbie AaHHbIe ANS AHANM3A o
ABWXEHWRA ACHEXHLX CPencTr ’

118

i

. ..,!
flokaszaremi Cymma, |[Hcrouum !
THC, pY6. | wndop- "
Mamn S
COCTOAHNE HA HAMANO DTHETHOTD NEPWOoAA
3anacel 600 ¢, N 1
HebuTtops a5 b Ne 1
KpeauTop 160 ¢. Na 1 _._f
OCHOBHR® CPEnCTEa 1137 d. Na i =
Onepaumn 33 OTHETHBIA NEpUOA
Peanmzauwn 4137 . Ne 2
PACMETH G NOCTABLMKAMIA 438 ¢ N2 5 ;
Pacxonw no onnare 1pyaa 1950 t. Ne b i
NpurobpereHue OCHOBHLIX CPEACTE 889 ¢ N2 & i
Haumcneno amopruzaig 259 $. N2 5 ol
CocTonHue Ha KoHew nepuopa I
3anace 653 | . MNe1 =
ADebuTopel 94 . Net
Kpeautopu 284 . Ne i
OCHOBHWE CReicTRa 1304 @. Ne 1

Tlonb3ysch NpHBEACHHLIMHA BhILIE GOPMYIIaAMH, BEIMHCHM: =
1) 0GbeM 3aKYTIOK MATEPHATIOB:
562 =438 + (284 — 160);
2} 06BbeM MaTepHANBHLIX 3aTPaT, BKIOYAEMBIX B Ce0SCTOMMOCTD
- NPONYKUUYN,
509 =562 — (653 — 600);
3) AeHeXHbBIE TOCTYTIIEHKUS OT NeBUTOPOS;
4128 =4137 — (94 — 85).

B tatn. 11.10 gade! pe3yasTaTet 0anaUCHPOBKH ABUXEHHA REHEX -
HBIX CPEACTR.

HiTors WHeThIX mMOCTYTINEHHI CpeAcTB GanaHcHPYIOTCA clefyouleit
CHCTEMO# DACYLTOR:

789 = 709 + 969 — 889;

789 = 851 + (653 ~ 600) + (94 — 85) — (284 — 160);

851 = 709 + 969 — 889 — {653 — 600) — (94 — 85) + (284 — 160).

B paccMmatpmBaecMOM TipUMeEpe TIPUTOK 000pOTHOTO KamuTana sB-
NIAETCA PE3YNLTATOM NOAYYEHHOH NprGpuUTH — 709 THIC. PY6. fiTiOC Ha-
yyucCneHHOM aMopTH3aLHK 969 THIC. py6. MHHYC 3aTpaThl Ha NpHospe-
TeHHEe OCHOBHBIX CPEJICTB B CyMMe 889 ThiC. py0.
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5 Tabnuya 1110
AHanM3a pasHOCTH M3IMEHEHHA BEHEeXHBIX CPeaACTE |
M YncTon NpudsinK, Teic. pyo. s

L g
TR T

flokasaTenw NpuBmnn OGopoTHMIA | [ensxHuie
W youITKK Kanuvan cpeacrea
1. Mo¢TynneHws cpeacTs:
peanuiauys NpoaykuAM 4137 4137 -
NPMPOCT 3aNACoB : — 53 —
AcHeXHbe cpencTea — - 4128
;. "
2. Pacxogm: i
MATEPUANLHLIE 3aTPaTh & 509 — —
3AKYNKH MATEPUANOs b - 562 —
onnara Matepuanoa - — 438
onnara 1pyaa 1950 1950 1950
npuoBpeTeHne OCHOBHEIX CPeACTE — 889 869
aMOPTHUZAUHA 869 - -
3. Huctuie NOCTYNAEHWS - —
{pacxon) cpeacte 709 789 851

YUHCTsiit TPUTOK AeHEXHBIX CpeacTs B cyMMe 851 Thic, py6. o6pa3o-
BAJICA B Pe3YJIBTATE CATLAHPOBAHHSA CYMM IMPHUTOKA M OTTOKA CPECTB.
[Mpurok cpeacts obpazoBancsa 3a cuet npudeitu {709 Thic, py6.), aMop-
TH3aUHH (969 ThiC, pyD.}, POCTa KPEAUTOPCKOH 3a0MKEHHOCTH (124 =
=284 — 160).

OTTOK AcHEXHBIX CPeACTB BEI3BAH MPHOOPETEHMEM OCHOBHBIX
cpeacTs (889 Thic. py0.), pocTOM 3anacos Ha CyMmy 53 Thic. pyb. (653 —
— 600), pocroM OeOHTOPCKOIH 3aN0JIXeHHOCTH Ha cyMMmy 9 Thic. py6.
{94 — 85).

11.4. MeToauka aHanu3a PUHAHCOBOrO COCTOSHWUA
¢ UCNONb30BaHNEM PUHAHCOBLIX KO3bPULMEeHTORB

CymirocTs # cHeTeMa GuHAHCOBLIX KoddipHimenToB, GuHaHcoBble
Ko3apULMeHTH NPEACTABIAIT ¢OO0I OTHOCHTENBHbIE TOKA3ATEH
(h1HaHCOBOTO COCTOAHMS OPraHU3alUy, pAaCCYHTHIBAEMbIE B BUAE OT-
HOLIEeHHI abCcOMIOTHEIX NOKa3aTenei GHHAHCOBOTO COCTOAHUA UH KX
NVHEHHBIX KoMOnHALUKI ¥ pasneasmolnecs Ha KoaddbuuneHTH pac-
npeaeneHna U KOAPHULUHEHTEI KOOPIHHALIWHK,.

Kosgppuyuenmeor pachpedeaerus TPpUMEHRIOTCA B TEX CyUasX, Kor-
Aa TpebyeTcs ofpedeNUTh, KaKyIo YacTh TOT UMM HHOH abGCOMOTHBIN
NOKa3aTenb PHHAHCOBOrO COCTOSTH A COCTARNAET OT HTOTa BKJTIOYAI0-
1teif ero rpynnel abCOMIOTHBIX TOKa3aTeneH.
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Koaghhuyuenmsr Koopdunayuti MCTIOABIYIOTCA TS BhipaXeHHUS OT-
HOMeHUH afcoNOTHRIX NOKa3aTeNe i PUHAHCOBOIC COCTOSHHSA, HMe-
I0UINX PASAHUYHBIH 3KOHOMUYECKW L CMBICA, MWAH UX TWHEHHBIX KOM- .
OUHaLMiA,

Ananmu3 GUHaHCOBLIX KOXDDHULMEHTOBR 3aK/TI0YACTCA B CPABHEHWM
WX 3HaueHH ¢ HAIUCHBIMH BEAWUHHAMMU, a TAKXKe B U3yYeHHUH HX IH-
HAMMKH 33 OTYETHLL TepHoa M 3a psia aetr. B KavecTBe Ga3nCHBIY Be-
JHYUH HCNOABIVIOTCH YCPEOHEHHBIE [TOKA3RTENH JAHHOI OpraHH3aLHi,
OTHOCAUIMECA K NPOLALIM TIEPHONAM; CPELEHEOTPACIEBEIE HItH Cpel-
HEHAPOAHO-X03AHCTBE HHbIE 3HAUYCH WS MOKA3aTeNeH; 3HAYEHHUS MoKa-
3ateneH, pacCYHTAHHLIE MO JAHHBIM OTHETHOCTH HAHOQACE YAAUTHBO-
N0 KOHKYpPEHTa.

KpowMe Toro, B KauecTBe Ha3bl A/ CPABHEHHA MOTYT CIYKUTE T€0-
pETHUYECKH OGOCHOBAHHBIE MW MOYUSHHBIE B PE3YLTATE 3KCIEPTHLIX
ONPOCOB BEJIWYHHBL, XaPAKTEPU3VIOLIHE ONTHMANILHEBIE MITH KPUTHYEC-
KHE € TOYKH 3PEHHA YCTOHYHBOCTH (PMHAHCOBOTO COCTONHHA 3HA4E~
HUS OTHOCHTENBHBIX MoKa3aTeneit, Takue BeAHUHHBE (PAKTHUYCCKH BhI-
TOJTHS K0T PONb HOPMATHBOB U1 (PHHAHCOBBIX KO(PHLHEHTOB, XOTA
METOAHKH UX pacueTa B 3aBHCHMOCTH, HAMpUMEp, OT OTPacad Mpou3-
BOACTBA M0KA HE CO3AAHO, MTOCKONLKY B HACTOALLEE BPEMA He YCTOSICS
M MO3TOMY JHIUIEH MONHOUEHHOH CHCTEMHOI YMOPAAOYEHHOCTH Ha-
Gop OTHOCUTEABHBIX TOKAZATENCH , APHMEHASMBIX AR aHANU3A GliHaH~-
COBOI'O COCTOAHNA OPFraHU3ALNK, 324aCTYIO NPERNaracTca H30bITONHOE
KOJnYecTBO nokasareneit. J1aq TouHo#l M NOMHOIH XapaKTepHCTHKH
¢hHHANCOBOro COCTOAHUA OPraHU3alMK U TEHOSHIHIH €ro U3MEeHEeHUS
NOCTATOMHO CPABHUTENBHO HEGOMLIIOTO KOTUIECTRA (PUHAHCOBLIX KO-
adduunertos. BaxHo, 4Tobbl Kaxasiit K3 3THX MOKAa3aTeNeil oTpaXxan
HanGo/ee CyIIIeCTBEHHBIE CTOPOH b (PMHAHCOBOTO COCTOAHMHS.

CHcTeMa OTHOCHTENBHBIX (PMHAHCOBBIX KO(MhOHUHEHTOB 110 9KO-
HOMHYECKOMY CMBICTTY MOXKET OBITh IOAPa3AeeHa Ha YeThIpe TPYNLI:

1) noka3lateny oUCHKH peHTADEABHOCTH OpraHu3aumnH {(IpHobLLTL-
HOCTH NPOAAX NPOAYKLUNY H KaTHTANO00TAAUH); :

2} moKasareau OLeHKH PHOMHOH YCTONYHBOCTH;

3) nokaszarenH OLEHKH TUKBHAHOCTH GataHca Kak OCHOBBI MAaTe- «
KeCOCOOHOCTH; :

4} mokasareni NAaTEXeCmOCcOGHOCTH. '

PaccMOTpyM OCHOBHEBIE KO3DULIMEHTH Kaxnoi rpynnst. [Tpeaym-:
PEIHUM, YTO UX HA3BAHHS B CNICLHATLHOMN JIMTEpaTYpe HE CTAHAAPTH3N- 1
POBAHBI, ITO3TOMY B2XHO NMOHATE CYTb TOKa3laTenci.

Ourancosble Ko3ghHIMeHTH peHTa(ebHOCTH AKTHBOR H COGCTBEH- |
Horo kamerana. [fokasaTeny nepeoi rpynisl GHIIM NOAPOGHO PacCMOT- 5
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peHbl B I, 10, Peumabesvriocme axmiieoe it ee OCHoGHbE Pakmopsl —

PEHMAbensHoCms HPoOQXe ¥ Kanumapoomoada (omoaua aKkmueos) — IB-

AsoTes (YHIAMEHTOM BCeX APYIUX Nokasartenei (PMHAHCOBOTO COCTOM -
_ HHSI H HEFIOCPEACTBEHHO ONPEALSIIOT PHIHOMHYIO YCTOUHBOCTD. [Tpy-

Oblnb BLICTYIAET OCHOBOI (POPMUPOEAHHS H NOMONHEHHs! COGCTBEHHBIX
" CPeaCTB MPEANPHATHA, OT HX BEAHYHHBI (BCEX H 0COBEHHO OBOPOTHBIX)
~ 3aBUCAT NNOKA3ATEH PEIHOYHON YCTORYUBOCTH U KOHKYPEHTOCTIOCOH-
{ HOCTK NMPeanpHATHSL,

Pacuer u onenka GpUHARCOBBIX KOMpMIMEHTOB PBIHOTHO YCTOHYMN-
BOCTH (YXOBAETBOPHTENALHOCTH CTPYKTYPHI Dananca). (PHHAHCOBBIE KO-
3(hPULIHEHTH PEIHOYHONH YCTOHURBOCTH BO MHOTOM 0a3HupyIoTCst Ha
' moxasarensax peHTabeALHOCTH opraHu3auyu, 3peKTHBHOCTY YTIpaB-
" ICHUS M BeNOBOH aKTHBHOCTH, WX crieayet paccUMTHIBATL Ha Onpele-
: ICHHY10 JATY COCTAaBACHH GallaHCOB M pacCMAaTPHBATh B AHHAMMUKE.

. Onnoil 13 BaXXHe HIWMX XAPAKTEPHCTHK YCTOHUHBOCTH DHHAHCOBO-
* IO COCTOAHHA OPraHu3allMy, €r0 HE3ABUCHMOCTH OT 3aeMHBIX HCTOY-
HUKOB CPEACTB SBAAETCA KodhhutitieHm aemonomuy, PRBHBIH 0N KC-
TOYHHUKOB COBCTBEHHBIX CPeACTE B 0011IeM UToTe Bananca. Hanomum,
YTO HOPMATBHOE MHHHUMANBHOE 3HaYeHUe KOXppHLUMeHTa ABTOHOMUH
* {k*) ouecHusaeTca Ha yposHe 0,5. HopMmansHoe orpaHuueHue k* 20,5
- O3HAUAET, UTO BCE 0GA3ATENILCTBA OPTAHU3ALMM MOLYT GBITh TOKPBITH
" €€ COBCTBEHHBIMU CPEACTEAMH,

KoahpHLUHeHT aBTOHOMUH JONONHACT Ko3puiiiuerm coomHoiuenus
3aemubix i cobcmeenioix cpedceme (k3C), paBHBIR OTHOLIEHHIO BEJTMUH-
HBI 00A3aTENLCTB OPTAHH3AIIMH K BETHYHHE ee COBCTREHHBIX CPEACTB
(«nReqo» (huHaHcoBOro puiyara). HopManbHoe orpaHuyeHHe AAs KO-
3(hOULUHEHTA COOTHOLIEHHA 3aeMHBIX H COOCTBEHHbIX CpeacTs: £¥C < |,

Koachhutiuenm coomuoutenus Moduabhvix (060pomubix) & UMMOOHMU-
3o0eantbix (erectopomusix) cpedeme (KMM) polumnciseTen aeneHueM 060-
POTHBIX aKTHBOB (pa3aen 11 akTHBa) Ha BHeoGOPOTHBIE AKTHESI (pas-
aea | akrusa).

B cayuae Hanuuus B pazaene 11 akruaa 6ananca MMMOBHAM3ALIIH
0BOPOTHBIX CPEACTB MTOI YMEHBIITAETCSH MIPY PACYETE HA BETHIWHY MM~
MOBHIM3ALINK, A 3HAMEHATERB ToKasaTenst (MMMOBHNV30oBaHHEBIE Cpell-
CTBA) YBETHUHBACTCH, TAK KaK OTBIeUeHHe MOOHALHBIX CPeACTB H3 060~
poTa CHHUXAaeT peanbHOE HATHYHE COGCTBEHHBIX OGOPOTHLIX CPeACTB
OPTaHH3ALHH.

BecbMa CyLUSCTBEHHOMN XapaKTepHCTHKOI YCTOHYHMBOCTH (PMHAHCO-
BOTO COCTOAAHHMA ABAACTCA Koahguuuenm manespenrocmu (KM), pas-
HBIH OTHOLIEHHIO COOCTBEHHBIX ODOPOTHBIX CPEACTB OPTAHU3AUMH K
0b1e i BeTHYHHE HCTOYHHKOB COOCTBEHHBIX CpelcTe. OH noKasniBa-
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€T, Kakas 4acTh cOOCTBEHHBIX CPENCTB OPraHU3ALHK HAXOAHTCH B MO-
GuneHoil hopMe, nozsonsiouleil OTHOCHTEABHO CBOGOOHO MAHEBPHPO-
BaTb ¥MH. BblcoKoe 3HaueHHe KOadpHLIHEHTa MAHEBPEHHOCTH NONo-
KHTEBHO XapakTepHayeT GHHAHCOBOE COCTOSHUE, OAHAKO KAKHX=THEO
YCTOSIBLIVXCS B MPAKTHKE HOPMAaNbHBIX SHAYEHM T NoKasaTens He cy-
LLIECTBYET.

B COOTBETCTBHM C TOit OTIpEAENAIOUICH PONTBIO, KAKYIO HIPAIOT L%
aHanH3a PUHAHCOBOH yCTOIUMBOCTH aGCoMOTHBIE NoKazaTeni obec-
MeUYeHHOCTH OPTaHH3aLUNH CPEACTRAMY A1 GOPMUPOBAHHS 3aMACoB,
OOHUM W3 MABHBIX OTHOCHTENBHBIX TIOKA3ZATENEN YCTOHUMBOCTH hU-
HaHCOBOTO COCTOTHUA ABNACTCA Koaguitiesm obechexertocnit obo-
DOMKBIX QKMUE0E CODCMBEHHBIMU UCIOMHUKAMY POPMUPOGARLA, DABHBIT
OTHOLLIZHUIO BEAHYHHbI COOCTBEHHBIX OOOPOTHBIX CPEACTE K CYMME pa3-
nena 11 akrnea Gananca opravusanmu (k°). Ero HopManbHoe orpaHuye-
HHE B PA3BHTOH PLIHOYHOI IKOHOMHKE UMEET CeayIomMil Bua: A° 20,1,

BaxkHy10 XapaKTepHCTHKY CTPYKTYPBI CPEACTEB OPraHU3alliy JaeT Ko-
ppriruenm umMyecmaa npow3IgOGCMEEHHO20 HAIHAYERUA, PABHBIH OTHO-
LICHUIO CYMMbl CTOMMOCTEH OCHOBHBIX TPOHIBOACTBEHHEBIX CPEACTE,
KanmHTadbHbIX BIOXKESHUH, HEeMaTe pHANIBHBIX AKTHBORB, 3aMacoB K HTOTY
Gananca (£""™). Ha ocHOBe JaHHBIX X034 ICTBEHHO NPaKTHKH HOPMAITh-
HBIM CYHTAETCA CNEAYIOLee OTPpaHHYe HUE moKasarena: k™™ = 0,5.

B cmyuae CHHXeHKS 3HAUCHHA NOKA3aTeNsl HHXE KPUTHUECKOM rpa-
HAULBI LenecoobpasHo rpUBiedb A0NrOCPOr HbIC 3aeMHBIE CPENCTBA TS
YBeTHUSHHUS UMYLICCTBA NPOH3BOACTEEHHONO HABHAYEHWS, eClTH U~
HAHCOBEIE PE3YABTATE B OTHETHOM MEPHOE HE MO3BONAIOT CYUIECTREH-
HO TIOTICAHHTB HCTOUHHKH COGCTBEHHBIX CPEACTB,

Jns xapakTepUCTHKY CTPYKTYPbl HCTOUHHMKOB CPEACTB OPraHn3a-
HHUH Hapany ¢ Ko3MOHUHEHTAMH ABTOHOMHH, COOTHOLISHHA 3aeMHBIX
H COGCTBEHHBIX CPSACTB, MAHEBPEHHOCTH CIEAYET UCTIONB30BATE TAK-
Ke YACTHBIE NMOKA3ATEH, OTPAXKAKIIME Pa3HOOOPA3HbIEC TEHACHUWH B
H3MEHEHUK CTPYKTYDHI OTASNBHBIX TPYIIT HCTOUHWKOB. K TakuM no-
Ka3aTeNsAM B MEPBYI0 oMepelb OTHOCHTCH Koadbduuenin 00220Cpounoc0
NpUGACHeRIR 3AEMHBIX cpedcms, PABHBII OTHOWICHHIO BEMTHMHHBL A0S~
FOCPOYHBIX KPEANTOR U 3a€MHBIX CPEACTE K CYMME HCTOUHHKOS CO6-
CTBEHHDIX CPEOCTE OPraHHU3aLUMK H A0NTOCPOYHEIX KPEAHTOR M 3aiiMOB.
9ror KeapdUUHEHT MO3BOAIET MPUOAHNKEHHO OUEHUTD AOMO 3aeM-
HBIX CPEACTR MPH PUHAHCHPOBAHMM KANTUTANBHEIX BIIOXKEHH I,

Koachhurgenm kpanmxocpounoil 3adoaxcerHocmu BBIDAKACT JOMIO KpaT-
KOCPOYHBIX 0DA3aTENLCTB OPraHM3aUHH B obLIE cyMMe 0DA3aTeILCTB.

Koaghgpuuuernm agmonomuts ucmounixoe opmuposanis 3anacoe no-
Ka3pIBACT KOO COOCTBEHHIX OBOPOTHRIX CPERCTR B 00MIEit CYyMMe OC-
HOBHBIX HCTOYHUKOB (POPMUPOBaHHA 3aNacoB.
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Koshpruuenm Kpedumopekoli 3a00aMceHHOCI U HPOHUX NACCUBO8
BLIDAXACT AOI0 KPEAMTOPCKOH 3a00KEHHOCTH H NPOYHX TACCHBOR B
00LIei cyMMe 00A3aTeNbCTB OpTaHHU3aLIMK,

Pacuer 1 onenka puHaHcOBBX K03 PHIHEHTOB THKBHINOCTH Gaan-
¢a opranu3amui. JU1s OLUSHKH MIaTeXKeCcmocOGHOCTH OPTaHH3aLHH He-
TMONBL3YIOTCSH TPH OTHOCHTE/ILHEIX NOKa3aTeNs IMKBHAHOCTH, pa3iHia-
oUKecs HaGopoM ANKBUIHBIX CPEACTE, PACCMATPHBAEMEIX B KauecTse
TOKPBITHS KPATKOCPOUHBIX 00513aTeNbeTB. [IpHBeAeHHBIE HUXeE HOP-
MAaNILHBIE OrpaHNYeH U5l TOKA3aTENE il IMKBHAHOCTH TOJYYCHB! HA OC-
HOBe ctaTHCTHYecKOH 06paboTKH IMIHPHYECKHX TAHHBIX, IKCMEPT-
HBIX ONIPOCOB, MATEMATHYECKOTO MOICTUPOBaHHS ¥ T.J, U COOTBETCTBY-
10T B OCHOBHOM XO3SHCTBEHHON NpakTHKe 3ananHeIX pupM. B kavecTtse
OPHEHTHPOB OHH MOTYT CAYKUTE H TPH aHAJTH3e (PUHAHCOBOTO COCTO-
AHHA OTEYECTBEHHBIX OPTaHH3aLHIl.

MrHOBEHHYIC NUKBHIHOCTD (ATEXECTOCOOHOCTD) NPE/INPHATHS
XapakTepuayeT koaghuusenm abeosomuoii nuxeudnocmi. OH NOKa3bl-
BaeT, KaKYI0 4aCTh KPATKOCPOYHON 3aJ0MKEHHOCTH MOXET TIOKPBITh
IPEatpUATHE 33 CUET UMEIOLNXCS JEHEXKHBIX CPENICTB H KPAaTKOCpOY-
HLIX (PHHAHCOBBIX BOXEHHN, GricTpopeanizyeMeix. KpatkocpouHbie
© 0693aTeNBCTRA MPEANPUATHA BKITIOYAIT: KPATKOCPOUHBIE KPeOUThI GaH~
KOB U [TPOYHE KPATKOCPOUYHBIE 3a MBI, KPATKOCPOYHYIO KPEIHTOPCKYIO
3300/KEHHOCTB, BKAKOYAA 330/ KEHHOCTE MO SHBHICHIAM, NIpOUNe
KpaTKocpouHble maccHskl, [TokasaTens paccUHTEIBaeTCA 1o hopMyne

JenexHsie cpeacTea n KpaTKOCpOUYHbIE (bHHaHCOBbIe BAOAKCHHA

= {ctp. 250 1 260 pasa. |1 6ananHca)
- KpaTkocpouHsle 00st3aTenLeTBa :
{cTp. 610, 620, 630, 650, 660 pasa. V Gananca)

HopwmansHoe orpaHuyeHue £ 2,2, pacnpocTpaHeHHOE B 9KOHO-
MUYECKOM JINTEPATYPE, O3HAYACT, YTO KaXIblit AEHb MOANEXAT MOTa-
eHW10 He MeHee 20% KpaTKOCPOYHBIX 00A3aTeNbCTB NPEANPHATHSA,
IPYTUMHM CIOBAMMU, B CJIy4ae NMOAEPKaHUsI OCTATKA AEHEXHBIX CPEACTB
Ha YpOBHE OTYETHOH AaTh! (TPEUMYLLECTBEHHO 32 cYeT 00ecneyeHus
pPaBHOMEPHOTO TIOCTYTUIEHUA MIATeXeit OT KOHTPAreHTOB) KPaTKoCpoY-
Haf 32Z0KEHHOCTD, MMEIOUIAs MECTO HA OTUETHYIO AaTy, MOXET OBITh
moratgeHa 3a 3 aHeit (1 : 0,2). YyuTeiBas HEOMHOPOAHYIO CTPYKTYPY
CPOKOB MoraweH!s 3a0DKEHHOCTH, YKa3aHHbIIt HODMAaTHB CIeayeT

' CYUTATH 3aBLILICHHBIM. [INsl monyyeHus Gonee peaTHCTHYHOTO HOp-
MAIBHOTO OrpaHHYeHUs HEOBXOAMMO Ha OCHOBE DAHHBIX AHANMTH-
YECKOro YYeTa OTIPEASMTS CPeAHN I CPOK MoTallieHUA KpeauTos U cped-
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HWI CPOK NoraieHHa KPpeauTopeKo 3anoakeHHocTH. Torna koadgpu-
' HHEHT a6COMIOTHOH NMKBUIHOCTH HOAXKEH ObiTh HE MEHbLLIC BENHYMHBL:

KpatkocpouHsie
3JaeMHLIE CpeacTBa Kpeantopckas 3a001XEHHOCTD J
+ !
CpeaHHii cpoK NoTaleHHA CpeaHiii cpok noraweH1s
3aeMHBIX CPeNcTB KPEAMTOPCKOI 34R0NKEHHOCTH

Q6wWwas BENWUHHA KPATKOCPOUHBIX OBA3aTEALCTE

KOTOpaA NOKA3bIBACT AOMK KPATKOCPOYHBIX 00A3aTeNbCTE, TOANEKA-
Y10 exXeIHeBHOM onnaTe.

Pocty k03¢ duUHecHT aBCOMOTHOH NHKBUAHOCTH CNIOCOGCTRYIOT
POCT JOATOCPOYHBIX MCTOYHHKOB (DHHAHCUPOBAHKS | CHUKEHHE YPOB-
H3 BHEOBOPOTHBIX AKTHBOB, 32MacoB, AeGHTOPCKOM 3aA0IKEHHOCTH U
KpaTKOCPOYHLIX 00S3aTeNLCTB.

JIMKEUAHOCTD NMPEATTPHUATHA € YYETOM MPEACTOAILHX MOCTYTUICHHII
OT 2eOUTOPOB XapakTepHIYET KOPPUUUEHM RPOMENCYINOHHO0 NOKPbi-
mus, WM Koagusuenm kpumuveckoli auxeudnocmu (K*"). OH noka-
3BIBACT, KAKYIO HACTh TEKYLIEH 3aM0MKeHHOCTH MPEANPUATHE MOXET
MOKPHITH B Onuxalitueit nepcneKTMBe NPH YCI0BUH TONHOTO MIOralile-
HHA AeGHTOPCKOI 3310/KeHHOCTH:

JdeHexHble cpeacTsa, KpaTKOCPOUHBIE (GPHHAHCOBBIE BIOXKEHHA

H KPATKOCPOYHAA AeGUTOPCKas 3aT0MKEHHOCTE (COOTB. CTaTEH
pa3a. [l Gananca)

KparkocpouHsie 063aTenLCTBa {COOTE. CTATHH padl. V GanaHca)

kKJ'I =

HopmansHoe orpaHnuerme k%12 |1 o3HagaeT, YTo JeHEXKHBIE cpell-
CTBA M peACTOALLINE TOCTYIASHHS OT TEKYLLEH OeATETEHOCTH DOKHLI
NOKPBIBATH TEKYLUME AONTH. [1A MOBLIILIEHWA YPOBHA XPUTHYCCKOH THK-
BHIHOCTH KeoGXOoIHMO criocoGeTBoBaTh pocTy ofecnede HHOCTH 3amna-
COB COBCTBEHHBIMH OOOPOTHEIMH CPEACTBAMM M JOATOCPOYHBIMU Kpe-
JUTAMM ¥ 3aiiMamMy, st Hero CnemyeT YBeTHYHBAT COOCTBCHHEIC 000-
POTHBIE CpelcTBa, NMPUBICKAaTh BONTOCPOYHBIE KPEAUTH H 3aiiMEl U
0GOCHOBAHHO CHWKATh YPOBEHD 3aMacoB, ITOT KoaddulpeHt HanGo-
Jiee TOUHO OTPaXaeT TEKYLULYI0 PHHAHCOBYIO YCTONYHBOCTE NPEANpHs-
THAY.

* Mo 3KkOHOMMWHECKOMY CMBICTY emMy Bonklue NoaxeamT HassaHWe «koagduumn-
HT TeKYLLeH TUKEWAHOCTH», YTO Y NONYYUNO OTpaxeHne B MeToguke GuHAHCOBOr0
AHANW3A, PEKOMEHOOBAKHOH B KAYECTEE TUNOBOW Merognieckum coeeToM no Gyx-
ranTepckomy yuety np Muudmse PO (om.: WepemeT AL, Herawes E.B. Meroauka
HUHAHCOBOO aHANWAA NSATENBHOCTH KOMMEPHECKHX OpraHusaumin. — M.: UHDPA-M,
2003). Ho Takoe Ha3eaHue B CNEeUMANbHON OTEUeCTBEHHOM 1 3apybexHOR nutepa-
Type AonYMUN APYroi Ko3pPHUWEHT, K PACCMOTDEHHIO KOTOPOr0 Mbl NESPEX0auM.
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HakoHell, ecniM B COCTaB TRKBUIHbIX CPEACTE BKIIQYAIOTCA TAKKE
3anackl, To noayJyaerca koxduutierm mexyiei auxeudnocmi (k™),
MU kosghuiiienm obuezo nokpoimud. TCOPETHUECKH OH PABEH OTHO-
WEHHIO CTOMMOCTH BCeX 0GOPOTHBIX (MODHALHBIX) CPEICTB OpraHu3a-
LIMH (33 BEIYETOM pacXoA0s BYOYLIHX TepHOIOB H MMMOOHIHIAIMY MO
cTaTbsiM pa3aena Il aktrBa banaHca) K BEARYMHE KPATKOCPOYHBIX 065~
satenscts. Obuaa Gopmyna Ko duuneHTa TeKyien TMKBUIHOCTH:

JleHe K Hbie CPeacTBa, KPaTKOCPOUHLIE (PUHAHCORBIE BIOXE-
HHS, KPATKOCPOYHAasA AebUTOPCKasa 3300 KEHHOCTD M 3aMacht
¢ yuetom HecnimcanHoro HAC
(coots. crateh pasa, [ 6anawnca)

kTR =
KpaTKocpouHbte oGa3aTeAbCcTBa
(cooTs. craTsi pasa. V 6anaHca)

Dror KoaPDHLIMEHT MOKA3LIBACT MTATEKHLIE BO3MOXHOCTH opra-
HU3AWH, OUEHUBAEMBIE MPH YCAOBHH He TOMbKO CBOSBPEMEHHbIX pac-
4eTOeB ¢ AcGuTOpaMy 1 BraronpUaTHOH NPOAAXK NOTOBOH MPOAYKIIHH,
HO ¥ IPOIAKY B CYYae HYKAB NPOUMX 3TeMEeHTOB MaTe pHATHHBIX 0G0~
POTHBIX cpencte. HopManbHbIM 1 HETO CUMTASTCA TAKOE OTPaHHYye-
HHe: KT =2,

Pocty koatdhdHUHeHTa TeKYLIEHT TUKBHAHOCTH (0DLIETO MOKPHITHA)
¢nocoGCTBYET POCT HOAMOCPOTHBIX HCTOUHHKOB (PHHAHCHPOBAHUS 3a-
NACOB W CHHXEHUE YPOBHSA KPATKOCpoUHbIX 0643aTenscTs. CooTser-
CTBEHHO, POCT AOJNOCPOYHBIX HCTOYHUKOB OOYCTOBIEH POCTOM pPeajihb-
HOTO COBCTBEHHOTO KaTTHTANA U ROATOCPOYHEIX KPEJAHTOB H 3aliMOB, a
TaKxKe CHKeHUeM (abConOTHBIM UITH OTHOCHTENBHEBIM ) BHEOGOPOT-
HEIX AKTHBOB M AOATOCPOY HOH AeBUTOPCKOH 3aA0/1Xe HHOCTH, YTO BhI-
TeKaeT U3 OApedeneHUs AOJTOCPOUHBIX HCTOYHHKOB.

B otanyne ot Ko3tppruuneHTOR A6CONOTHOR AMKBUAHOCTH H KPH-
THYECKOM NHKBHIHOCTH, MOKA3LIBAIOMINX MTHOBEHHYIO H TEKYIILYIO
TNATEXECMOCOOHOCTb, KOIMDUIIMEHT OGLIErD TTOKPHTHA OTPAXAET
MIPOTHO3 NMNAATEXeCNIOCOOHOCTH Ha OTHOCUTENbHO OTAANCHHYIO TIepc-
NeKTHUBY.

PaznuuHble NOKA3aTeH AMKBUAHOCTH HE TOJIBKO ARI0T Pa3HOCTO-
POHHIOID XapaKTepHCTHKY YCTORUMBOCTH PUHAHCOBOTO COCTOMHUS
OpraHK3alMH NPY Pa3sHOH CTEMNeHH y4eTa JIMKBHIHEIX CPEICTB, HO Y
OTBEYAIOT HHTEPECAM PA3AUYHBIX BHEUIH WX [TOIB30BATENCH aHANUTH-
geckoit nudopmauuu, Tak, 1N MOCTABUIMKOB TOBAPOB (paboT, ycayr)
Hanbonee HHTEpeceH KoapHHUMEHT abcomoTHOM AMKBuaHocTH. BaHk,
KPEIMTYIOWMI OpraHu3auMio, Gonblle BHUMaHHA yaAenseT KosgpHuu-
€HTY KPUTHYECKOMH THKBUAHOCTH, [TOTeHUHANBHBIE H OCHCTRUTENbHBIE
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aKIHOHEPH NPeAnpUsSTAs B GONbUIe Mepe OlIEHUBAIOT IIATEXECTIO-
cOOHOCTE NpeanpuaTHA Mo KO3 ¢prHuMeHTy 001Lero NOKpHITHA. Bee 3TH
Ko3bHUMEHTH NPOrHO3HO XapaKTepH3YIOT [L1aTeXecnocoBHOCTD
OpPTaHU3aUMH.

CoBMecCTHBIIT AHATH3 TOKA3ATENCH MUKBUAHOCTH NPEANPUATHA OCY-
mecTeagercs no gopme Taba. 11.11, cogepxaiueit Hapsny ¢ pakTHuec-
KHMH 3HaYeHUIMK KOMPDULHEHTOB HAa HAYANO H KOHEU OTYECTHOD
reproga HX HOPMATbHbIE OTPAaHHYSHHA.

TaGanya 11.11
AHanu3a nokasartenei IMKBUMAHOCTH

Moxasatenu Hopmane-| Ha Hava- { Ha konel | Mamene-
HLte orpa-| no ropa roga HUA 2a
HuMeHus [(nepwona)i(neprwona) ron
(nepron}
KoadbuumedT abCoNOTHON AMKBMA- 20,2 0,35 0,43 +0,08
HOCTM (kA7)
KoadbuuMeHT KpUTHNECKOR NUKBUA- z1 0,58 .61 +0,03
HOCTH (k%1)
Koadpduupwent obwero noxkpuitua 22 3,38 2,02 -0,36
unu rekywed nukeugHocTk (k™)

Pacuer v ouenka ¢pHHAHCOBBIX KOXNPPHUHEHTOB IIATEXKECNOCOOHOC-
™. O6u1as naTeXecnocoOHOCTL OPrakH3aLIMY ONMPEAeRsieTcs KaK CIo-
COGHOCTL IMOKPHITL Bee 003aTeNIbCTBa OPrAHH3ALNH {KPATKOCPOYHbIE
H BONTOCPOUHBIE) BCEMH ee akTHBAMH. Koxhduuenm obweli naame-
arcecnocobrocmu (K°M) paccuuTeiBaeTes mo popMyne:

AKTHBEbL TPEANPHATHA (32 BBIYCTOM JONTOB yupeaHTenei
H OLEHOYHBIX pe3epBOB)

O0A3aTeNbCTRBA NPEANPHSTHS ;
(cooTB. craThit paza, IV n V Gananca)

ko.l‘l =

IMpu pacueTte KoadgdbHureHTa oOLICH MNATEXKECTTOCOOHOCTH aKTH -
Bbi HPSANPHATHA GEpyTCA 33 BHIYETOM 3aZ0KEHHOCTH YHaCTHHKOB
(yupeaunTeneil) No B3HOCAM B YCTABHBIN KAMWTAaN, a TAKXKE OLEHOYHBIX
pe3epBOB O COMHHTEBHBIM AOATaM ¥ moa 06ec e HEHHE UEHHBIX Oy-
Mar, €cAv oMM cozgasanuck, O6A3aTensCTBa NPeANPHATHA B 3HAMEHA~
Tene KoxpprureHTa o6ieii MIaTexecnocobHOCTH He BIITIOYAIOT CyM-
MBI 10X010B GyAywWHX TEPHOIOB, OTpaxaeMble B pasaene V 6anaHca.
EctecTBeHHBIM ABAAETCA CAcAyIOUlee HOPMAaNbHOE OTPAHNYEHMe 1A
ko3 duuneHTa: £ > 2 (BbITEKaI01EE U3 OTPAHHYEHHS K ¥C < (),
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" OCcHOBHBIM (PaKTOPOM, OGYCNOBAMBAIOIUNM ODLIYIO MRaTEReCNOC00-
HOCTB, ABAASTCA HRAUYHE ¥V NPSATIPHATHA pEanbHOro CoOCTBEHHONO
Kanurana.

Kosghghuyrienm naamexcecnocobuocmu 3a nepuod XapaKTepu3yeTcs
ApoBbIo, B YHCTUTENE KOTOPOI CYMMA OCTATKOB JeHEXHBIX CPEACTB Ha
HAYANO TIePHOoIA H TIOCTYIIEHHUE AEHET 33 TEPUO, 3 B 3HAMeHaTene —
BeJIHYHHA pacxonaa fieHer 3a Nepuol. Takoi xo3dhuueHT pacCHUTHI-
BAETCA KAK MPOTHO3H I MO CMETE IBHXEH IS JeHEXHBIX CPeacTs (3a
rof, KBapTat M MeCAL} W TaKKe (PaKTHUECKH 110 ¢b. Ne 4 Gyxrantepckoi
OTYETHOCTH 3a rog i 1ol apyroit nepunod no 6yxranTepekuM ZaH-
HBIM.

Cmenens (koaghbutinenm) naamexcecnocobrhocmy no mexyuum ots-
3ameabcmaam — FTNaBHLIH KPUTEPHH NIaTeKeCmoCcoBHOCTH, YCTAHOB-
NeHHbi pacnopsaxenneM OeaepanbHoit cnyxoet Poccun no ¢pvHaH-
COBOMY 0310POBAEHHIO H BaHKpOTCTBY* «O MOHUTOPHHIE hUHAHCO-
BOTC COCTOSIHMSA OPraHW3aLMii ¥ YUETE UX INATEKECMOCODHOCTH»,

- DTOT MOKA3ATESh ONPEASIACTCA KaK OTHOIIEHHE TEKYILIHX 3aeMHbBIX
CPEACTB OPraHu3at{ii {KPATKOCPOUHBIX 0043aTentCT — cTp. 690 ¢. Ne 1}
K CpeAHeMecsayHol Bupyuke, TTocneAHAs BIYHCgETCA O BATOBOI
BBIpYYKe, BKTIOUAIOLLIEH BLIPYUKY OT MPOAAK 32 OTYETHH mepuon (o
omnare), HIC, akuu3bl W Apyrie oBa3aTeNbHbIE TTAATEXKH, AEAEHHO
Ha KOMYYECTBO MeCALEB B OTYSTHOM NEpHOIE.

B 3aBHCHMOCTH OT 3HAYMCHMS HOKA3aTeTA CTENEHH MAaTeXeCnocot-
HOCTH 110 TEKYILMM 065%3aTeNIbCTBAM, PACCUHTAHHOTO Ha OCHOBE AAH-
HBIX 34 TTOCACIHU N OTYETHELI NEPHOA, OPTaHKU3aLIKK NOAPAACATIOTCA
HA TPU TPYIITLI:

I} nnaTexecnocoOHbIE OPraHU3aLKY, Y KOTOPBIX 3HAYEHHE YKA3aH-
HOTO NMOKA3ATENS HE MPEBBILIAET 3 MECALIEB;

2) HennaTexecnocoOHbIe OPraHU3aLWH NEPRO KaTeropHH, ¥ KOTo-

" pBIX 3HAYEHUE TOKA3ATENS COCTABAALT OT 3 Ho [2 Mecsaues;

3) HemnaTeXeCnocobHBIE OPTAHU3AUWH BTOPOI KATETOPHH, Y KOTO-
PbIX 3HAYEHHE STOTO NMOKasaTens npesbiwaet 12 Mecsues.

Cmenetts (koaghdunuenn) naamexcecnocobrocmy obuan ONpeaens-
€TCH KaK 4aCTHOS OT ASNCHH CYMMBI 3a8MHBIX CpeacTs (0613aTeNbCTB)
OpPraHK3aUHI HA CPEAHEMECAYHYIO BATOBYNX BBIPYUKY OT TIPOJAX, T.¢.

ctp. 690 + cp. 590 . Ne |
CpeqHeMECS HAS BATOBAS BBIPYYKA

3T0T NoKa3aTeNb XapaKTepU3yeT ODLUIYIO CHTYALIWIO € TTaTeXeCTo-
" CODHOCTEIO OPTAaHU3AUNH, 00BEMAMH €€ 3aeMHBIX CPEICTB U CPOKAMH

* HolHe PepepancHan cnykba o HUHAHCOBOMY MOHMTODWHNY.
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BO3IMOXKHOIO NOralle HUA 34 10KEHHOCTH OPTAHH3ALIHH NIepe/ ee Kpe-
AUTOPAMH,

CTpYKTYpa KOATOR H CNOCOBI KpeAMTOBAHHA OPraHW3aLHy Xapak-
TEPH3YIOTCA pacnpeacsieHHEM NTOKA3aTENA «CTeNneH b MAATEXECNOCoH-
HoCcTH 0611ast» Ha KO3 PNUHEHTHI 33 10MKEHHOCTH MO KpeouTaM Dan-
KOB U 3aiiMaM, a TaKKe IPYTHM OpTaHU3aLUAM, (PUCKANDLHOI CHCTEME,
BHYTPEeHHero noAra. [lepekoc CTpyKTyphl IOATrOB B CTOPOHY TOBAPHBIX
KPEIHTOB, TOAYMEHHBIX OT APYTHX OPTaHH3aUHil, CKPBITOFO KpeanuTo-
BaHWA 3a cYeT HemnaTexeit GUCKaIbHOR cHCTEME TOCyaapcTBa | 3a-
AODKEHHOCTH [0 BHYTPEHHHM BEINJIATAM OTPHULATEIBHO XapaKTepu-
3YET X039HCTBEHHYIO AeATEALHOCTD OPraHM3aLUHH,

Koahghuuenm 3adonxcennocmi no kpeduman G6arKoe U 3aiMam Bbl-
YHCNIAETCA KaK YacTHOe OT AC/IeHHA CYMMBI JIONTOCPOUHBIX MACCHBOB Y
KPATKOCPOYHBIX KPeAUTOR DaHKOB U 3aMOB HA CpeAHEMECSYHYIO Ba-
JIOBYIC BHIPYUKY, T.€. :

CTp. 590 + cp. 610 p. Ne |
CpeaHeMecsuHan BanoBas BbIpyuKa

Koshghuyuienm 3adoaxcennocmiz Opyeum op2anu3auiam BLIYUCNAETCH
KaK YACTHOE OT AeJeHHA CYMMBbI 00S3aTe/ILCTB MO CTPOKaM «TIOCTaB-
LUWKH U MOAPAAYUKH» H «TIPOYUE KPEIAHTOPBI» HA CPeAHEMECAYHYIO
BATOBY1O BRIPYYKY. Bee 3t JarHble (PYHKIIHOHATBHO OTHOCATCA K 064-
3aTeNbCTBAM OPTAHH3ALIME [Tepel, NPAMBIME KPEOUTOPaMH WK €€ KOHTP-
areHTaMu,

Kosgpdhuuuenm 3adoncennocmu ghuickaavtoli cucmeme BBIUMCISETCH
KaK YaCTHOE OT ACNeHHUS CYMMBL O0A3ATENILCTE 110 CTPOKAM «3a00MXKEH-
HOCTE Nepel roCyIapCTECHHBIMU BHeGIOIKe THEIMM (POHIAMM» U «3280/T-
KEHHOCTDb flepell GI0MKETOM» Ha CPEAHEMECHUHYIO BANOBYIO BBIPYUKY.,

Koaghpuyuernm erympenrezo dosea BHUYUCASETCH KaK YACTHOE OT ae-
JEHUs CYMMBI 00A3aTeALCTB 10 CTPOKAM «3a0KeHHOCTD Tlepen nep-
COHAIOM OpPraHU3aLHH», «3A00IKEHHOCTb YYACTHHKAM (YUPCIHUTEISM)
110 BBLITIIATE HOXOA0B» , <TOXOABI BYIYIIHMX MEPHOIOB» , «PE3CPBbI Mpea-
CTOHUIHNX PACXOL0B» , «[TPOYHE KPATKOCPOYHBIE OB8A3ATENBCTBAY HA CPEl-
HEMECTYHYIO BANOBYIO BEIPYUKY.

Hraxk, MBI paccMOTpen® YeTuIpe TpyTTbl (PMHAHCORBIX Koag -
€HTOB, KOTOPbIE COCTARAAIOT KaK Bbl HETbipe c/109 (PHHAHCOBOIO «Ili-
poras, NPHYEM Kaxaslii Npeasaywuit cnodl ABAASTCA OCHOBHBIM dak-

. TOPOM 1A (popMHUpPOBaHNA KOMPPHUHEHTOB NocAenylowero caon, ba-
. 30# (PUHAHCOBOTO COCTOSHUA CYXaT NOKazaTend peHTabeNLHOCTH

aKTHBOB OPraHH3alHU, KOTOPbIE paciiHgpoBLIBAIOTCS B MOKA3ATANAX
peHTadENBHOCTH NPOaAX M KanuTanootaayuH (1-i cnoit). 3ot cnoit pu-
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HAHCOBBIX KO3(MbDUIIHEKTOR ONPeAeNSIoT KOI(DhOHUHEHTHI PHIHOYHOH
ycToiynBocTH (2-# ¢noit), xapakTepHas 4epTa KOTOPLIX — OTPaXKeHHe
cOOCTBEHHOTO KanWTaI1a OpraHU3alun — ofiero id o6opotHoro. Kak
HM3BECTHO, BETHUWHA COGCTBEHHOND KanTana BO MHOTOM 3aBHCHT OT
nokasatenacii nproelIn 1 peHTabeALHOCTH. KooGhUIHEHT THKBHA-
HocTH Ganaxeca (3-i cnoit) Bo MHOTOM onipenensTed KoadhuieHTa-
MH PBIHOYHOH YCTONYHBOCTH M CYXKAT NEPEXONHBIMH KO3 PHLIHEH-
TaMH K XapaKTEPUCTHKE COBCTBEHHO MAATEXECMOCOOHOCTH, SBNSACDH
KaK Obl ImpeackasareaaMHt MIaTekecnocoOHOCTH B pa3Hble NepHOaBbl
XO3HCTBEHHOI XH3HN: KO(PPHUHEHT TeKyLIei THKBHAHOCTH — MpPHU-
MEPHO Ha NMOAITOpa-aBa MecALa; KoIQOULUHEHT KPHTHYECKOH THKBUE-
HOCTH — Ha ITONMecALa UK Uenblil Mecsu; KoahduureHT adconioT-
HOIf NTHKBUAHOCTH — Ha NPEeACTOSILME AHH 10 ABYX Heaeab. CaMH Ko-
3(pdULMeHTH NaTexXecnocobHOCTH (4-11 Croit) ToXe, Kak NpasHno,
BBITICAIHAIOT POJIb HHAWMKATOPOR MNATEXECTIOCOOHOCTH, XOTH TEOPETH-
YECKH MX MOXKHO paCCUMTBIBATE HA KAXKALIA ISHb.

H3 pacyetob 1 aHan3a GUHAHCOBUIX KOIP(DHULIHESHTOB MOXHO clie-
JIATh BRIBOJI, 4TO KaXaasd rpymna KoaphpUIIHEHTOR OTPaXaeT onpene-
JIEHHYIO CTOPOHY PUHAHCOBOTO COCTOAHMS opraHn3aunu. Henbad 3a-
GBIBATH, UTO OTHOCHTENBHbIE (PHHAHCOBBIE ITOKA3ATENH — 370 TONBKO
OPUEHTHPOBOUHBIC HHAHKATOPH (PMHAHCOBOTO THONOXEHHA OpraHH3a-
LIHH M £€ MIaTeXecTIoCoOHOCTH, CHTHANBHBIM nokasareneM GHUHAHCO-
BOTO COCTOAHWS OPraHU3aLiH ABNAETCA €€ MAATEXeCTOCOOHOCTD, KO-
TOpas XapaKTepHuayetes AGCONITHBIMH SAHHBIMH, PACCMOTPEHHBIMH B
fanaHce HeNaTEXKeH M MX IIpHYHH,

XapakTepycTHKA TUTIOB (hHHAHCOBRIX CHTYaLHii Ha cTp. 317—318
€ YUETOM HATMYHS HEMJIaTeXeil, A TAKKe HApYIICHUIT BHyTpeHHEH (u-
. HAHCOBOH AHCLUINYHE H BHYTPEHHUX HETIATeXKE i MOXeT OBITh JO-

MONHEHA CEAYIOLIUMH JAHHBIMH,
abeoMOmMHAaR U HOPMAABHAR YCMOUMUGOCMb (HUHANCOBD20 COCMOTHUR
- XapaKTepH3YyeTCH OTCYTCTBHEM HerTaTeXel U TPHYIMH UX BOSHUKHO-
BEHWSA, T.€. paBoTa BLICOKO- HAK HOPMARbHOPeHTaGeNbHA, OTCYTCTRY-
10T HAPYHICHHS BHYTPeHHeit ¥ BHERIHEl (PMHAHCOBOH AHCLIMINHHLL;
Heycmoliueoe QUHARCOR0e COCMORHIE XAPAKTCPUIYETCS HANHUHEM
HapyieHuii GUHAHCOBOWH THCUHMIUTHHH (3aMePXKKU B OTLIaTe TPYIa,
" MCMOAB3QBAHHE BPEMEHHO CBOGOIHEIX COGCTBEHHBIX CPEACTB pe3epB-
Horo onaa n GoHNOB IKOHOMHIECKOTO CTHMYAUPOBAHHA U TTD.), Me-
peboAMH B MOCTYIICHYM AcHET HA PacUYCTHBIE CYETA M B MAaTexax,
HEeYCTOMYHBOIN peHTabeNbHOCTEIO, HEBLITIONHEHHEM hHHAHCOBOIO ruia-
Ha, B TOM YHCAE TIO TIPpHOBINH;

KpusticHoe (PuNaHCcogoe cocmoantie XapakTepH3yeTcs KpoMe BhIlle-

YKa3aHHBIX IPH3HAKOB HEYCTOHYHBOTO MMHAHCOBOTO MONOKEHHA Ha-
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NHYHMEM PETYNAPHBIX HENNATEKEN, 110 KOTOPHIM CTEMNEHb KPHIUCHOTO
COCTOAHUA MOXET KIaCCUPHLMPOBATLCS CREAYIOLIMM 00pa3oM: nep-
Basl CTENEHb — HATHYHE NPOCPOYSHHBIX CCY BaHKaM M TIPOCPOYEH-
Ho#i 3a10IKeHHOCTH TIOCTABIIKKAM 32 TOBAPHI; BTOPAA CTEMEHb — Ha-
JINYHE, KPOME TOTO, HEAOWMOK B GIOAXETHI; TPEThS CTENEHL — HalH-
yHe, KpOME TOTO, 3aA€KeK B OMNATE TPYAA W APYTHX HEMAATEXEH Mo
WCNIONHUTENBHBIM TOKYMEHTaM, KOTOpasi (PRHHUHT ¢ GAHKPOTCTEBOM.

PDUHAHCOBOE COCTOSIHHME MPEATIPUATHA — CIOXKHAA SKOHOMHYECKas
KaTeropus, XapakTepH3yIoLLasacs Kak peHTaleIbHOCTBIO aKTHBOB H 1po-
Dax, ACNOBOH AKTUBHOCTBIO, PHIHOYHOH YCTOHYHBOCTBIO, AMKBHAHOC-
TBIO Y TUIATEXKECMOCOBHOCTBIO, TAK M TOKA3aTENAMM PhIHOYHOH aKTHE-
HOCTH aKUHOHepHO# KommaHuu. [TpHuMepHBlii HaGop nokasareneit
PBEIHOYHOM AKTHBHOCTH NpeacTasieH Ha puc. |1.3. Takue nokazartenn
XapakTepU3yloT MPUBASKATENbHOCTE AKIHI JaHHOW KOMMAHKH IS
HHBECTOPOB.

Hewxa PLiHOYHAA LieHa aKuuK
Mpubbinb Yuctaa npuboint Ha akuMig v
Hopma _ AuBKMASHA, HA AKLWKD
HE H, -
AvBrnanna PBIHOYHAN LeHA EKLI
AOXOAHOCTb Akt +
Aox0AHoCTE Ausunena + (Leva

npogaxu, akumn — Llena

cyqetom | _
Kyhooson | = NOKYNKK aKumim}
PazHUub! UleHa nokynku akumu

Eanancosas CTou- CofcTeaHHbIf kanuTan

MOCTE aKLIWMK

KOANYECTBO BhNYLIEHHBIX aXKLUMii

110N9 BLINNA4EHHbIX QO6WAn CymMa BoINNAYEHHBIX AUBHAeHOOs

AMerAeHAOE YucTas npubuenk

- Puc. 11.3. MNoka3zateny puiHOYHOW aKTMBHOCTH
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11.5. AHanna KpeaUTOCROCOGHOCTH OPraHM3aLMK
Ha 6aze PUHAHCOBLIX KO3PPUUNEHTOR

[oa kpeanTocnocobHOCTRIO OpraHH3aliy NOHUMAEeTCH HaTHuHe y
HETO NMPeAnOoCLUIOK LIS MOAYYEHHST KPeUTa M BO3BPATa €T0 B CPOK.
KpenuTocrnocoGHOCTE 3aeMLLIMKA XapaKTepu3yeTces:

penytauueii 3aeMUMKa, KOTopas olipec/igeTesl CBOSBPEMEHHOCTHI0
pacyeToB Mo paHee NoNYYeHHBIM KPeAMTaM, KavecTBeHHOCTBIO Tpea-
CTABJICHHLIX OTYETOB, OTBETCTBEHHOCTHIO H KOMIIETEHTHOCTLIO PYKO~
BOACTBA;

COCOOHOCTHIO MPOU3BOANTE KOHKYPEHTOCMOCOOHYIO MPOOYKUHID,

TEKYLUUM (DHHAHCOBLIM COCTOSIHMEM;

BO3MOXHOCTBIO NPHU HEOOXOAHMMOCTH MOOHIH3OBAThL JEHEXHKIE
CpeACTBa U3 PATHYHBIX UCTOUHHKOB,

ORHOBPEMSHHO ¢ 9THM DAHK NPOU3BOAHT OUEHKY IMPHOBLTH, KOTO-
PYIO OH NMONYYHT MPH KPERMTOBAHHHK KOHKPETHBIX 3aTPpaT 3aeMILIHKA, W
CpaBHUBAET 3Ty NPUGHIAL €O cpeaHeil JOXOMHOCTEIO BaHKa. YpoBeHh
Joxonos 6aHKa AonxKeH ObITH YBA3AH CO CTETMICHBIO PHCKA IPH Kpeau-
ToBaHMM. BaHK oUeHHBAET pasMep NoaydyacMol 3aeMUHKOM NPHOBINT
€ TOUYKH 3peHHA BO3MOXKHOCTH YTUIaTh GaHKY NMPOLEHTOB NPU OCYIIe-
CTBJAICHUH HOPMANbHOH (PUHAHCOBOR AEATEITBLHOCTH W ONMpPEAS/IAeT CTe-
MeHb PUCKA, KOTOPRI OH FOTOB B34Th Ha €04 B JAHHOI CHTYaLMM,

Bank paccMaTpUBacT TAKKE:

LETH HCMOIL30BAHUS KPSAUTHBIX PECYPCOB;

CYMMY KPeauTa, KOTOPAst OUEHHBACTCS MCXOIA U3 POBENSHUA 3a-
eMUIHKOM MepONpHATHIT [0 ONMpeaeReHH IO AMKBUAROCTH BafaHca, co-
OTHOWECHWSA MEXKIOY COOCTBECHHBIM M H 3a¢MHBIMH CPEACTBAMMU;

«NOTaLICHWE» KPSAUTA, T.€. aHANH3 BO3IBPALUACMOCTH KPeIUTa 33 CHET
peTM3aL MK MATEPHANbHBIX LEHHOCTEH, MPeAOCTABNEHHBIX TAPAHTHIA
M MCNONL30BAHMA 3310T0BOTO NpaBa;

«obecneyeHHe» KPeuTa, T.6. U3yHeHHE YCTaRa U NONOKEHHA NPpeATIpH-
ATUA-33EMLLMKA C TOYKH 3pEHUA OTpeaeeHIs npas Ganka Gpateb B 3anor
MO BLIAAHHYIO CCYLY aKTHBEBI 3aeMILHKA, BKNIOYAn LeHHBIE OyMarn.

TTpu ananuze KpeawTocmocOBHOCTH HCTIONB3YIOT Psia NoKasaTeneH,
HanOonee BAXHBIE U3 KOTOPBIX — HopMa npubbiaii HG 8AONCEHNBIT Kani-
man u Kodhuuennet AuKeudHoOCHU.

O6uwas oLgHKa MPOBOINTCA HA OCHOBE AHATM3A IMHAMHKH MPHGLI-
JIW Ha BAOKEHHBIH KamHTan (peHTabenbHocTn). HaMenenue 3Toro no-
KA3aTesIA OTPAXKAST TEHACHLMH B chepe PpHGBITEHOCTH H KPSANTOCO-
COBHOCTH 3aeMiyKa. OAHAKO TOUHYIO OUEHKY KPeaAHUTOCHOCOGHOCTH
MOKHO 2aTh NHIUB HA OCHOBE KOJIHMECTBEHHOTO aHAIN3a KOs duLIU-
€HTOB,
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KonugecTBeHHBIT aHATH3 KOIDPHLHEHTOB KPEAHTOCTIOCOGHOCTH

OCYLIECTBASETCH B HECKOABKO STANOB.
~ 1-ii aran. Onpenenenue KOIGPHUUEHTOB KPEAUTOCTOCOGHOCTH H
KNacca 3aeMitiMKa.

Koaghghunenm abconomuoii auxeudnocmi NOKA3LIBAET, KAKas 1acTh
KPaTKOCPOUHBIX 00A3aTE/IbCTB OPraHH3aliH MOXeT ObITh HEMELICHHO
TIOTALUEHA 32 CYET AEHEXHBIX CPEACTB KITHEeHTA. OH XapakTepH3yeT BO3-
MOXKHOCTE X034IICTBYIOLLETO CYObeKTa MODHIM30BATE AEHEXHBIE CPel-
CTBA AT MOKPHITHS KPaTKOCPOYHOT 3aM0NKEHHOCTH; YEM BRILLIE JaH-
HBEA K0P HUNEHT, TEM HAASKHEE 3aCMLLMK.

CreayeT UMeTb B BHAY, HT0 Bee GaHKH MONb3YIOTCA MOKAZATENAMH
KpPeAHTOCMOCODHOCTH, OMHAKO KaXbIil 6aHK GopMHPYET CBOIO KOAW-
4ECTBEHHYIO CHCTEMY OUEHKH pacripene/ e HHs 3aeMILMKOB HA TPH Ka-
TErOPHU: HAAEKHBIHA {KpeaUTOCNnOCOOH b ), HEYCTOHYMBLIH (OrpaHK-
YEHHO KPEAUTOCIOCOOHBIN), HEHAIeKHBIH (HeKPEAUTOCNOCOGHRIA).
3aeMUMK, MPHIHAHHBIK HAAEXKHBIM, KPSAUTYETCH HA OOLIKX yCTOBH -
S1X; B 9TOM C/TYYae MOXET ObITh TPUMEHEH TAKXKe JT6TOTHBIT [TOPAIOK
KpenutosaHua, EChy 3aeMILUK OKa3bIBACTCS HEYCTOHYMBBIM KIHEH-
TOM, TO NPH 32KNIOUYEH U KPEIHTHOro A0TOBOPA NPEAYCMATPHBAIOTCS
HOPMbI KOHTPOJTS 33 €T0 AEATESBHOCTHIO H BO3BPATHOCTHIO KpenuTa (ra-
PaHTHs, MOPYUMTEALCTBO, EXEMECAYHAA TTPOBEPKa 0feCeUeHHS, yC-
JNOBHA 33TOMOBONC NPAaga, NOBHIEHHE MPOLUSHTHBIX CTABOK W Ap.). Ecsu
CCYA03aABHTENb MPH3HAH HEHAEKHBIM KITHEHTOM, TO KPEAUTOBATb €I'0
Heuenecoobpa3Ho. BaHK MOXET NpeaocTaBUTE CCYAY TOSIBKO HA 0CO-
ObIX YCAOBHSX, IPSAYCMOTPEHHBIX B KPeHTHOM A0rOBOpE.

Koaghghuuuenm noxpoimua (mexyuel aukeuonocmu) YKa3niBaeT, Ka-
KYK 4acTh TeKYILUX 06A3aTENECTE MO KPEAMTAM M PACUETAM MOXKHO
MOFACHTb, MOBHIH30BAE Bee OOOPOTHRIE CPEACTRA.

Koachihuuuenm kpuntireckolt auxedoOnocmy XapakTepH3yeT uacTb
KPaTKOCPOYHDBIX 00A3aTeNIbCTB OPraHH3allK, KoTopass MOXET ObITh
ToTaleHa B KOPOTKHI CPOK 33 CYET CPEACTB AMKBUAHEIX aKTHBOB {A¢-
HEXHBIX CPEACTB M ACOHTOPCKOH 330 KEHHOCTH),

Koagpuuuenm maneapennocmiu (DyHKRUOKUPYIOUC20 KANUMAna oT-
paxaer, Kakas 4acTb hYHKUHOHHpYIowero (000pOTHOroO) KanuTana
«3aMOPOXKEHA» B IPOH3IBOACTBEHHbIX 3aAMACaX U B NeOHTOPCKOM 333071~
XEHHOCTH,

Koaghehuutierm obecnenensocmu NOKA3bIBaeT, B KAKoOH cTeneHH 060-:
POTHBIE CPEACTRR MJTH HMYLLIECTBO OpraHH3aLMH B LENAOM CHOpMUpPO-
BAHLI 33 CYET COGCTBEHHBIX HCTOUHHUKOB. '

YKazaHHbIC KODDHUHEHTBL PACCUHTLIBAKTCA HA HAYANO U KOHEL,
KPETHTHOTO NEPHOAA, IPOROANTCA OlLIEHKA HX TMHAMHKH M CpaBHeHHE
C HOpMaTHBaMH, YCTAHORTEHHBIMHK BaHkoM. B npouecce aHanusa mo-
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KeT BLITh MPOUSBEASCHO PAHXKHPOBAHHE KO PHUHEHTOB N0 BAXHOC-
TH. MeToanka paHXHUPoBaHHA KOPHULHEHTOB H PacUeTa HX HOpMa-
THBOB ¥ KaxX10T0 BaHKa MOXeET ObITh CROSI, OHA COCTABRAST KOMMED-
yecKylo TaliHy 6aHKa M KNHeHTaM He coodiaeTces.

Kpome Toro, B Npoliecce aHaNN3a ONpeaeNisioTCs H OLEHUBAKYTCS
TaKHe MOKA3aTelH, KaK YNCThie TeKYLUHe (0GOpOTHDIC) aKTUBE TTPE-
npuaTnsa. CoGCTReHHBIE TEKYLLIHE AKTHBBI — 3TO aKTHBEI, OCTABIINECH
NOC/e OTAEHHA KpaTKOCPOUHbIX 00s3aTenbeTB. PocT a1oro Rokasa-
TENd CBHACTEABCTBYET O pocTe COOCTBEHHONO MMYLIECTBA CpraHi3a-
LIHH M € MIATEKECTIOCOOHOCTH. '

CpasHeHue hakTHISCKUX NOKA3aTeneil KpeIMTOCNIOCOOHOCTH € YC-
TaHOBJEHHBIMH DAHKOM KPHUTEPHSIMH 1A€T NIpeACTaBACHUE O NIpeiBa~-
PUTENBHOM KNacce 3aeMIiKa, C uenbio Gofiee TOUHOTO onpeneNieHus
KPeOUTOCIOCODHOCTH 326 MIUWKA, A CIEA0BATEABHO, U YPOBHA (PHHAH-
COBOro prcka 0aHka mpoBoasiT (PAKTOPHMIN AHANW3 YKa3aHHBIX IOKa-
3aTene.

2-ii aran. PakTopHbIit aHaAW3 Mokazareneil KpeRMTocnocoGHOCTH.

®akTopHbIit aHANK3:

HarpaBJieH Ha BbISICHEHHE BO3ICHCTBYA Ha YPOBEHE MoKa3aTenei
KpedHTOCTIOCOOHOCTH M3MEHEHHS OTASILHbIX (DAKTOPOB, B YACTHOCTH
JIMKBUIHBIX peCYPCOB, pa3/IHYHBIX BHAOB 3a10MKEHHOCTH;

MOMOTAET BLIABHTE OCHOBHOH (hakTop, BAHSAHHE KOTOPOTO HaHGo-
Jiee CUILHO BO3NEHICTBYET Ha U3MEHEHHE TOTO MAH HHOTO KO gHILIM-
CHTa KpeAHTOCTIOCcOOHOCTH. B Npoliecce KOHTPOJIS 33 OCYHICCTBACHH-
eM KPEAUTHOTO A0TOBOPA BAHK U 3aeMUIMK JOJIKHBI BHUMATEIbHO Clie-
ANTH 33 HETATHBHBIM H3MEHEeHHeM 3TOr0o dakTopa, CmocoOHbBIM
MPUBECTH K POCTY KPEOMTHOTO pHCcKa faHKa.

3-it 91am. TIporHo3Hbift CTPYKTYPHBI AHARHS.

CTpYKTYPHbI#H AHAIW3 COCTOMT:

B OLICHKE COCTOAHNA Y TEHACHUH MIMCHEHUA NIEMEHTOB THKBHI -
HBbIX AKTHEOR;

B ONpeReNcHUN KPeIHTOPCKOH 3a000KeHHOCTH, 3a00KEHHOCTH
nepes 6aHKOM M APYTUMH KPEIHTOPaMH, YTO MTO3BONSET BaHKY 1Ipo-
rHO3IWPOBATHL BO3MOXHOCTh BO3HHKHOBEHUA NpOGneM B ASATENBHOCTH
OPraHU3aUMH, YXYAUIeHUS e DUHAHCOBOrO NMOMOXEHHS H KPEAUTO-
CNIGCOOHOCTH, a TAKXKe pa3pabaThiBaTh H BKTIOUATh B KPEAUTHEL 10-
rOBOP YCNOBUA, TADAaHTUPYIOUIHE HHTEpECH DAHKA,

He pekoMeHIyeTes yay iuaTe KNace KpeanTocnocoOHOCTH 3aeMLUH-
Ka WY OroBapHBaTh YCNOBHA €70 KPEAUTOBAHMA A0 JAHHOMY Kaccy
npH:

YAYYINEHHU KOS(MMHUMEHTA NHKBHIHOCTH TOALKO 3a CYET pOCcTa
AebuTopcKoil 3a10TKeHHOCTH HAH OCTATKOB rOTOBOI MPoayKLNH,
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TOBBILIEHHHK KOADDHITHEHTA TOKPBITHA 34 CUET POCTA OCTATKOB IO
TOBOM MPOAYKLKWH, He obecnedyeHHON AOTOBOPaMH Ha CObIT, HITH TPYAx
HOPEANU3YEMBIX OCTATKOB CHIPhA H HE3aBEPUICHHOTO NPOH3BOACTRA;. ©

YXYAIUEHWA CTPYKTYDPBI AHKBHIHbIX CPEACTB; '

bakTUUSCKOM HANUYHY COGCTBEHHBIX 0GOPOTHBIX CPEACTB B pa3-
Mepe MeHee MOCTOSTHHON MUHUMANBHON TTOTPEGHOCTH B HHUX;

pocTe nokazaresia obecrneuyeHHOCTH COOCTBEHHBIMH CPENCTBAMHK
MaNbIX MPONIBOACTBEHHEIX CTPYKTYP 3a cUeT (DOHIOB, CBA3AHHBIX ¢
PUCKOBOI ACSTE/TbHOCTBIO OPraHH3aLHK;

YAYYIIEHHUH OKA2aTena 06eceueHHOCTH APOH3BOACTBEHHOM nest -
TENBHOCTH J0TOBOPaMH 33 CHET 3aKJII0UYEHHS A0TOBOPOB ¢ HEKPEAUTO-
CTIOCOOHBIMY TIOKYNIATEAMU W MOCTABLINKAMM;

COKPAILeHHH KORTOBLIX 0043aTeNbCTB DAHKY B CBS3H ¢ HEMOCTABKA~
MH KPeAHTYEMOrO Chipbs.

4-ii aran, OnpeneneHne peiiTHHrA 33eMILIHKA,

IMpu pacueTte KpeAUTOCMOCOGHOCTH Ha NPEABIAYLUHX 3TAanaX MOXET
BOSHUKHYTL CHTYaLMA, KOTAa pasanvtble KoahHHUHEHTE KPeAHTO-
CITOCOOHOCTH OIHOBPEMEHHO YKA3bIBAIOT Ha pa3Hble KIIACCH! OOHOMO 3a-
eMuIMKa. B aToM ciydae HeobXoANMO OnpeIeNnTh PEHTHHT 3aeMILHKA.

30T peHTHHT NpeacTaBaseT co00it KOMINEKCHYIO OUEHKY KpelH-
TOCNOCOOHOCTH KSIneHTa 0aHKa, KOTopas MPOBOAMTCSA Ha OCHOBE pe3yb-
TaTa Tpex NepebiX 3TanoB, CylHOCTL pe ATHHTOBOH OLEHKM 3aKTI04aeT-
CA B CIEAYIOUIEM: 32 ROCTHXEHHE ONpeagNeHHBIX 3HAYeHNii aHANM3NpY -~
SMBIX TOKa3ateaeii 3aeMILIHKY HAMHCSTIOTC St DALl CyMMa 3THX SaIuioB
XapaKTepH3yeT OKOHYATEABHYIO KPEAHTOCTOCOOHOCTD 3aeMILIHKA H 5B~
ssteTea Ga3ofi s YCTAHOBNCHHAS YCHOBHIH KpeARTHOM caenKy,

11.6. OcoGeHnocT MmeToankM (PMHAHCOBOFO aHaNU3a
HennaTexXecnocoGHbIX opranmaaunii

Perymnpopanue nposedeHis GHHAHCOBOTO AHANH3A HEILTATEXKECTIOCO0-
HBIX opranH3aumii. AHanM3 PHHAHCOBOTO COCTOANHA OpraHi3aiinii, BBe-
JEHHBIX B Mponeaypy GaHKpPOTCTBA, MOXHO OTHECTH K TAKOMY BHIY
aHanN{3a, Kax perJaMeHTHpyeMblid aHanmus. Takoro pojia aHanus ssenasi-
eTCs1 00A3ATEABHBIM 151 paaa opraHu2auuii. Lleny nposefeHUS aHANH2a
M TpebyeMble K PACKPBITHIO TOKAJATENH U KC3(DULIMEHTBI JOCTATOYHO
JKECTKO MPONMUCAHBE COOTBETCTBYIOIUHMHKH HOPMATHBHBIMK AKTaMH.

HopMaTUBHBIM AKTOM HaWBBLICIIIETO TTOPAAKA, TAE AAETCH NOHATHE
BAHKPOTCTRA, ABRAETCA YacTh neprad ['paxmanckoro koaekca PO
(Ne 51-D3 o1 30.11.1994, B pen. ot 30.12.2004). B n. | cT. 65 «Heco-
CTOATENBHOCTB ((AHKPOTCTRO) I0PHAUYECKOT0 THIIA» ONPeaeaseTcd, UTo
OPUAHYECKOE JIHLO, ABAAIOEECA KOMMEDYECKOH opraHu3alluei, 3a
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HCKITIOYEHHEM Ka3eHHOTO MPSANPHATHS, A TAKXKE KPHANYECKOE JTHLIO,
AcHcTBywIce B popMe NOTpedMTeNbeKoro xoonepaTnsa nnuto 6aaro-
TBOPHTEILHOTO HTH HHOTO (bOHIA, MO PELISHUIO CYa MOXeET GBITh Npi-
3HAHO HECOCTOATENBHBIM (GaHKPOTOM), €C/IH OHO HE B COCTOSHHH YiI0B-
NeTBOPUTE TPeOOBAHHWA KpeaANTOPOB,
B cootseTcTBHY ¢ PemepalbHbIM 3aKoHOM 0T 26.10.2002 Ne 127-D3
(B pea. ot 31.12.2004) «O HecOCTOATERLHOCTH (BAHKPOTCTRE)» MPH-
3HaAKaMW BAHKPOTCTRZ ANH IOPHANYECKHX JULL CYHTAETCA HECNocoH-
HOCTb YAOBAETBOPUTD TPEGOBAHUSA KPEIUTOPOB MO AEHEXHBIM 0073a-
TENECTBAM W (MJTN) HCNIOJIHUTE 0BA2aHHOCTL O YTUIATE 0BA3aTeTBHEBIX
TARAaTeXei, eCHY COOTBETCTBYIOUIHE 0083aTeILCTRA U (MNTH) 00A3aHHOCTh
He HCNOAHEHB UM B TEUEHHE TPeX MECATIEB C IATHI, KOT1a OHU A0MX-
Hbl OBITH OBITH UCTIONHEHBI, HecocToaTensHOCTE (GaHKPOTCTBO) —
NPHU3HAHHAA apOUTPaXHLIM CYI0M HeCMocoBHOCTD JOMKHUKA B 1101~
HOM Of6BEME YAOBACTBOPHTE TPeOOBAHMS KPEAHTOPOB O ICHEXHbIM
" obs3aTenbCcTBaM ¥ (MITH) HCMOIHWUTE O0A3aHHOCTE NO yrnare ofsf3a-
TeJIbHbIX TUIATEX eI,
3aKOH peryaupyeT ropsiaoK U YCIOBHA OCYIIIECTRASHUS MeP TIO Mpe-
Aynpexaennio GaHKpoTCTBa, MOPAAOK NPoBefeHHA poLesyp GaHKpoT-
CTBa:
dOCy0eOHaA canayua — MepHl TI0 BOCCTAHORBIEHHIO MNATEKECTOC00-
HOCTH AIOMKHHMKA, TTPHHUMaeMbie COBCTBEHHUKOM HMYIIECTBA JOJIX-
- HHKAa — YHUTApHOIO MpeanpHsTHA, YUpeauTensiMu (YUacTHHKaMM)
NOMKHHKA, KPEAUTOPAMH JIONKHNKA U WHBIMM TULIAMH B LETAX TIPe-
AYTIpeXAeHNHst GaHKPOTCTBA;
nabmodentie —— npouedypa 0aHKpPOTCTBA, NTPUMEHASMAT K TOMKHH-
KY B UenAX ob6ecneyeHna COXPaHHOCTH MMYLLECTBA ROIKHHKA, NPOBE-
BeHne aHann3a GHHAHCOBOIO COCTOAHHS AOMKHHKA, COCTARICHME Pe-
ecTpa TpeboBaHHil KpeaAHTOPOR U NPORSAEHHE NMepBOTO CoBpaHud Kpe-
JHTOPOB;
utiancosoe 030oposaertie — Tpoucaypa 0aHKPOTCTBA, NPUMEHAE-
Mad K JOMKHUKY B LEASX BOCCTAHOBNCHNS &0 THaTEKecnoco0HOCTH
H TTOTALLIEHNA 33J0MKEHHOCTH B COOTBETCTBHU ¢ TPahMKOM noraine-
HU% 38501 KEHHOCTH;
sHeiinee ynpagaenie — pouenypa GaHKPOTCTBA, NMPUMeEHsEMan K
ACIDKHHKY B LIGAX BOCCTAHOBICHHS €70 ILTaTEKECTOCOOHOCTH;
KoHKypcHOe npou3zeodcmeo — Tipouenypa GaHKPOTCTBa, NPHMeHsIe-
Masl K A0KHUKY, TTIPH3HAHHOMY GaHKPOTOM, B UENAX COPA3MEpPHOTo
VAOBIETROPEHHA TpebOBaHU I KPeAHTOPOH;
MUpOgoe cocaauierie — Npoleaypa 6aHKpPOTCTBA, IPUMEHAESMAA Ha
N1060#M cTaauu pacCMOTPeHMS Aie1a 0 BaHKPOTCTBE B LIEAAX MpeKpaLlé-

358



HWA NPON3IBOACTBA MO erny 0 OAHKPOTCTBE TIYTEM AOCTHIKEHHS COTAA-
MICHHS MEXIY JOTDKHHKOM M KPCAHTOPaMH.

QOueBHAHO, YTO aHANH3 (PUHAHCOBOTO COCTOAHNS JONKHHKa HMEeT
MecTo OBITh Ha BCEX Tanax — Kak Ha oTane NpeaynpexKaeHUs, Tak M Ha
stane npoueayp 6aHKpOTCTSA.

Ha srane npenynpexaeHua 6aHKpoTCTBA (PHHAHCOBBII aHANH3 Ba-
XKeH NS APWHATHA MEp, B YACTHOCTH (PHHAHCOBOM NMOMOLLH CO CTOPO-
HB YYpeauTenei H cOOCTBEHHHKOB IS MOTALICHHA ASHEXKHBIX 00s13a-
TEALCTB M ODA3ATEIBHBIX TIAATEXEH M BOCCTAHOBAEHMS TIATEKECTIO-
" coBDHOCTH A0MKHUKA (20CyneOHas caHalns).

- [Npunpouenype GaHkpoTeTRa «HAGMIOACHUE» B 3aKOHE IPESAYCMOT-
" peHa crmeuHaNbHas cTathA (cT. 70) «AHanH3 dHHAHCOBOTO COCTOAHHA
JOAKHUKE», B cTaThe cKazaHo:

l. AHaTH3 PUHAHCOBOIO COCTOAHUA AOKHHKA MPOBOIUTCH B LE-
JIAX onpeaeNeHH CTOMMOCTH NPUHAANEXKALWETO A0TKHHKY HMYLISCTBA
JUTSL FIOKPBITHS CYymeOHBIX PACXOI0B, PACXON0B HA BBITLIATY BOZHATPAX~
JeHUst apOUTPAKHBIM YIPABAAIONINM, 2 TAKXKE B LIEAAX OTpeAeeHHs
BOZMOXXHOCTH HITH HEBOIMOXKHOCTH BOCCTAHOBIEHHA NIATEXKECTOCO0-
HOCTH AOJDKHHKA B TOPALKE U B CPOKH, KOTOPHIE YCTAHOBNEHBI HACTO-
fWHM PeaepanBHbIM 32KOHOM.

2. BpeMeHHbI yIpaBIAOIWHIA HA OCHOBE aHaIW3a PHHAHCOBOTO
COCTOSHHUST AOMKHHKA, B TOM YHCNE Pe3yALTATOB MHBEHTApPH3aUWHU
HMYINECTBa JOMXKHUKA IIPH UX HANHYHH, AHANH32 JOKYMEHTOB, Ya0-
CTOBEPAIOLINX M'OCYAAPCTBEHHYIO PErHCTPALIHIO NpaB COGCTBEHHOCTH,
MOATOTABIHBAET NPEATOKEHUS O BOSMOXHOCTH HAH HEBO3MOXHOCTH
BOCCTaHOBACHUA MIATEXKECAOCOBHOCTH JOMKHHKA, 00OCHOBaHYE Le-
JiecooBPasHOCTH BBEASHUA TOCTSAYIOWNX NpoueIyp GaHKPOTCTRE.

3. B chyyae ecnu B pe3ynbTaTe aHann3a (pPUHAHCOBOIO COCTOAHHKS
JO/OKHHKA YCTAHORJIEHO, YTO CTOMMOCTEL IPHHALTEXKAWETO JOMKHUKY
HMYIIECTRA HENOCTATOY HA JUTA FIOKPBITHA CYAeGHBIX DACKXOAOB, Kpein-
TOpbL BIpaBe NPHHATL pelieHWe O BBEAEHHH BHEILHETO YTIPABACHHS
TOABKO TIPH ONMPEACTEHUH HCTOU HMKOB MOKPBITHA CYREOHBIX PACXOAOS,

Aynxr 2 cr. 29 onpeaenset, uto [TpaBuna nposeaeHKA PHHAHCO-
Boro avanuza v fpasuna nposepku HAAHYUA APUHAKOR (PUKTUBHOTO
W npeaHaMepeHHoro 6aHKpoTeTRa yreepxaaloTes ITpasurenscreom PO.

B COOTBETCTBUU ¢ YKA3AHHOW CTaThe i HA CerOOHAWHUIL ACHB AeH -
CTBYIOT CEAYIOWHE AKThI:

» TlpaBuna nposeaeHUA apOUTPaXKHBIM YIIPABASIOHUINM DHHAHCO-
BOT'O aHaN K32, yTBEPKIeHHble NocTaHoBAeHUeM [Tpaputenscta PO
or 25.06.2003 Ne 367 (nanee — [Ipasuna), [IpaBuna onpenensoT npuH-
UNMEL H YCIIOBHSA TIPOBEAECHHS apOHTPaXXHBIM YTIpaBAAOWNUM (hHAH-
COBOTO aHATH34, a TAKXKE COCTAB CBEACHUI, HCTIONb3YEMBIX apOMTPax-
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HLIM YTIPABASIOLLWM NIpK ero iposeacHuy. K [MpaBunaM npunaraiorcs
CAEAYIOLLHE MPHIOKEHHS, B KOTOPBIX COASPKATCA HEOOXOAMMbIE Tpe-
60BaHKA K aHANUTHYECKOMY OTUETY, COCTABICHHOMY MO pe3yALTaTaAM
NpoBefeHHOro aHannza: «KoadbruuHe HTb GUHAHCOBO-XO3ANCTBEHHOIN
JEATENBHOCTH NOMKHAKA W TIOKA3ATENH, HCMTOTb3YeMBIE JUTST X pacuye-
Ta»; «TpeOORAHUA K AHANU3Y XO3ANCTBEHHON, HHBECTUUHMOHHOI M
GUHAHCOROIT IeATENHHOCTH AOAXKHHKA, €T0 MONOKEHHA HA TOBAPHBIX
H HHBIX PbIHKAX>; « T peGOBAHHA K AHAJIH3Y aKTHBOB H NMacCHBOB IOMXK-
HukKa»; « TpeGoBaHHA K AHANN3Y BO3MOXHOCTH Be3y0LITOYHOM AeATeNDb-
HOCTH AOAXHHKA».

YkaszanHwie TIpaBuna o6A3aTeIbHEI TPU NPOBEISHHH AHANH3A ap-
OUTPAXHBIM YNPABASIOILHM. OHH 3aMEHUIH cO00H B CBA3M ¢ NPHHSI-
THeM DeliepanbHOTO 3aK0Ha «0O HECOCTOATENLHOCTH {GAHKPOTCTBE }» OT
26.10.2002 Ne 127-®3 IMpuxas PCOPO PO ot 23.01.2001 Ne 16 «Q6
yTBEPKIEHHUH MeToAnYecKHX YKa3aHHii No npoBeaeHKI0 aHann3a -
HAHCOBOT0 COCTOAHHUS OPraHU3aLluK», KOTOPbIE B TO XK€ BpeMs OTMeHe-
Hbl He GbITH W B YacTH He npotueopevaiteii [pasunam v @enepanbho-
MY 3aKOHY «O HeCOCTOATEBHOCTH (0aHKPOTCTBE)», OCTAKTCA ACHCTBY-
rowpmit. To xe Kacaerca v pacriopsxerust PelepaabHOTO YIIPABACHHA
no AesaM 0 HecocrosTebHoCcTH (GankpoTeree) (PYIH) npu T'ocko-
mumyitiectse P@ ot 12.08.1994 (B pea. ot 12.09.1994)* «O6 yrBepxue-
Hy 1 MeToauyeckux nonoxeHK o oLleHKe GUHAHCOBOTO COCTOSHHUS
NPEANPUATHIL Y YCTAaHOBACHH IO HEYNOBRNETBOPHTEARHOM CTPYKTYpbI Ga-
naHcay.

¢ [Toctanoenenue lNpasurenverea PP or27.12,2004 Ne 355 <06
YTEEPXKICHHH BPEMEHHBIX NPaBH MPoBepKH apOUTPAXKHBIM YIIpaBIf-
WM HANUMKS NPU3HAKOB HUKTUBHOFO U NIpeAHAMEPEHHOIo GAHKPOT-
CTBA». YKasaHHbBIE BPeMEHHBIE TIPABHIIA 3aMEeHHTH coBoii AelicTByiontee
210 2005 r. (KOTOPOE M OCTANOCH ACHCTBYIOIIHM B YacTH, HE TPOTHBODE-
yaueil BHOBL BBCIICHHBIM BpeMEHHBIM TipasutaM U MenepanpHoMy
3akoHy «O HecocToATEARHOCTH (BaHKPOTCTBRE )» ) paciopAxeHHe Pe-
HEpPANBHOit CyXObE TIO JIeNaM O HEeCOCTOATEABHOCTH (DaHKpOTCTBe)
(OCOH) PO ot 08.10.1999 Ne 33-p «O METOAHYECKMX pEKOMEHIAIN-
SIX TI0 IPOBEASHHIO IKCTIEPTHIE! 0 HATHYHM (OTCYTCTBHH) ITPH3HAKOB
(bHKTHBHOTC MITH TIpeAHAMEPEHHOTO GAHKPOTCTBAY,

Jns noxazaTenbcTBa HECOCTOATEABHOCTH HETINATEXECTOCOGHOMO
Mpe/INPUATHS U BO3MOXHOCTH BOCCTAHOBNEHHA TIaTEXeCocoOHoC-
TH, THKBHAAUHH TIPHUHH HEMAATERECHOCOBHOCTH CAEAYET IPOBECTH
KOMILTIEKCHBIH 2KOHOMHUYECKH T aHann3 PHHAHCOBOTO COCTOSHMS MO
BCEM NMpodaeMaM, HANOKeHHbBM BTN, 11,

* HolHe — DefepanbHoe areHTCTEO N0 YNPaBASHNIO GaASDANbHBIM KMYLLECTBOM,
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s aHamu3a uenecoobpasHo ApHBheus Matephnatsl [punoxenus 1
K noctadHoeneduio [pasutennctea Mocksel o1 06.10.1998 Ne 763 «Cu-
CTEMa nokKaszarenei And NpoBeICcHUA KOMIINEKCHOMO aHamH3a d)HHaH-
COBO-3KOHOMUYECKOTO COCTOS HUS X039 CTRYIOMNX CYOBEKTOB € A0-
neit Topona», PaccMOTpeHHbIe B JaHHOM NOCTAHOBACHHH NOKAATENRU
LeNecoobpasHO BKMIOYATH B AHATTMTHYECKH It OTUET 110 PE3YAIBTATAM Mpo-
BEJIEHHOTO AHAH 33 apOUTPKHBIM YIPABNAIONIMM NPH HATMYHUH Y OpTa-
HHU3AHHHU-A0IKHW KA B COCTABE VCTABHOTO KANMKTANRA J0NU T. MOCKBH.

TTpaBuia yCTAHABAHBAIOT, YTO (PMHAHCOBBIH AHAIN3 NMPOBOTHTCA Ha
OCHOBaHHH:

a) CTATHCTHYIECKOH OTYSTHOCTH, DYXTANTEPCKOI M HANOTOROM OTYET-
HOCTH, PEIUCTPOR OYXFanTepCcKoro W KanoroBoro yyeTa, a Takke {(npu
HWYHWH) MATEPHANOB aYAHTOPCKOH NMPOBEPKH U OTUETOR OLCHILMKOB;

0) vipeIHTeNlLHBIX BOKYMEHTOB, [IPOTOKONOB 05IHX cofpaknit yua-
CTHUKOB (YUpeanTeieit) opraHu3alini, 3ace1aHuii COBETA AWPEKTOPOB,
peecTpa akLiOHePOR, NOTOBOPOB, NAAHOB, CMET, KaNbKYJIALNI;

B) IONOXeHHs 00 YUeTHOH MOTUTUHKE, B TOM YHCIIE YUETHOMH NMoin-
THKe And Leneil HanoroobnoxeHud, paboyero nnana cyeToB Gyxran-
TEPCKOTO YUETa, cXeM JOKYMEHTo00opoTa U OPraHH3alHOHHOIT M po-
U3BONCTBEHHON CTPYKTYP;

) OTYETHOCTH (PUAHANOB, ROMEPHUX M 3aBUCHMBIX XO31CTBEHHBIX
OBILUEeCTB, CTPYKTYPHBIX MOAPa3ieaeHHI;

I} MATEPUANOR HANOTOBBIX MPOBEPOK K CYASOHBIX POLISCCOR;

¢} HOPMATHBHBIX TIPABOBLIX AKTOB, PETAAMEHTHPYIOWMX ACATENb-
HOCTB AOMKHUKA.

QOcHopolt 41 TpOBCASH WS AHANM3A, KOHEYHO, SBnsSeTCs GyxranTep-
CKast OTYETHOCTb.

YH1bUHHPOBAIHHOCTD (POPM OYXTaNTepPCKOil OTYETHOCTH, HECOM-
HeHHO, obierdaeT nposeneHue ananusa, Ho ripy 3ToM cnenyeT otMme-
THUTL creoyiomee: ¢p. Ne 1y Ne 2 B 00q3aTeIBHOM NOPARKE COCTaBNSA-
IOTCA eXeKBAPTANbHO, A b, N 3—15 cocTaBns0TCH TORLKO MO HTOTAM
rofa. ®opma Ne 6 COCTARNASTCH TOMLKO OPTraHU3aliMsiMY, THOAYUABIIN-
MH B OTYETHOM NEpHoaE HeAeroe PHHAHCHPOBaHHE AUG0 HMEIOWLHMU
OCTATKH 110 JAHHOH CTATHE ¢ NPEAMAYLHX AepHontoB. [TpapHaaMH Ke
YCTAHOBACHO, YTO aHATH3 OOJKeH MPOBOAMTLCS € YYETOM NOKBapPTA/b-
HbIX MaMereHnit. CreaoBaTeibio, NMPH aHATN3E¢ NOKBAPTARbHBIX U3-
MEHEHHIT, 0CODEHHO ITO OTHOCHTCA K AHAIW3Y aKTHBOB W TACCUBOB
AOMXKHUKA, clleayeT aKTHBHO HCTTOAB30BaTh OYXrantepckHe perHeTphl.

AHau3 PHHAHCOBOTG COCTOAHHS IOMXHMKA B cooTBeTCTBHHM ¢ ITpa-
BWIAMU BKJIOVaeT:

) ko3ppULHeHTE GUHAHCOBO-XO03CTBEHHOI JeATSABHOCTH 0N~
KHHKA M TTOKa3aTean, HCNoJb3yeMbIE ANf HX pacyeTa, paccYHTaHHbIC
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MOKBAPTAMBHO HEe MEHEE YeM 3a ABYXIETHHIT IEpHOA, MPEAIIeCTBYIO-
WK Bo30YXNCHUIO NMPOK3BOICTBA [T0 ICNY O HECOCTOATENBHOCTH {OaH-
KPOTCTBE), a TAKKE 3a MEePHOI NPOBeAcHUS NMpoueayp GaHKPOTCTRA B
OTHOLIEHWH JOJKHHKE, H IMHAMUKA X U3MEHEHHUS,

0) IpHYKWHE] YTPATHI MRATEXKECTTOCOOHOCTH € YYETOM THHAMHKY H3-
MeHEHHS KO PPHLUWEHTOB GHHAHCOBO-X03AIICTBCHHON IeATENBHOCTH;

B) pe3yIBTaTH aHANKU3A XO3MUCTBEHHOM, MHBECTHIIHOHHOH H (H-
HAHCOBOH ReATENBHOCTH IORXHHKR, €10 NOMOXKEHHT HA TOBAPHBIX H
MHBIX pEIHKAX;

I) pe3yALTaTH! AHANKM32 AKTHBOB M MIACCUBOB IOMKHUKA;

[I) pe3yAbTATH] aHATH3a BOZMOXHOCTH Ge3y0iTOUHOI AeaTeNnbHOC-
TH JOJIKHHKA,;

€) BLIBOJI, 0 BO3MOXKHOCTH (HEBO3MOKHOCTH) BOCCTAHOBISHNUS TLTa-
TEXECMTOCOOHOCTH HOMKHUKA;

X} BBIBOZL O LIEAECO00pa3HOCTH BBEACHHS COOTRETCTRYIONICH PO~
Leaypbi DaHKpOTCTBA;

3} BBIBOJ O BO3MOXKHOCTH (HEBOIMOKHOCTH) TIOKPHITHA CYAEOHBIX
PACXOROB M PACXCJ0B HA BHITIIATY BO3HArPAXIAECHWA apOuTpaxHOMy
YNPABAAIQIIEMY (B CTyJYae eC/iH B OTHOILIEHUH JOJDKHHKA BBEAeHA TIPO-
ueaypa «HabniomeHus»).

ITpy npoBeaeHWH GHHAHCOBOTO AHATH3a apOMTPAXKHLIM YTIpaBs-
IOLIMM NMPOBEPRETCH COOTBETCTBHES ASATSIBHOCTH HOMKHHKR HOPMA-
THBHBIM TIPABOBLEIM aKTaM, e¢ perlaMeHTHpyiowMm. UHdopMauns o
BLIABIIEHHBIX HAPYLICHNAX YKa3bIBAETCH B JOKYMEHTAX, COIEPXaLiHX
aHaNH3 hHHAHCOBOTO COCTOSTHHS AOIKHHKA,

Brigennm ocHOBHBIC 0cOOEHHOCTH PHHAHCOBOTO aHANK3a HeTna-
TEXECMOCOOHBIX OPraHn3aLiuii.

Ananu3 Ko3ddHnimerToR (PHHAHCOBO-X03AHCTBEHHOH NeATeIbHOCTH
nomknauxa. B coorsercrauu ¢ ITpaBunaMH NpoBeNeHHS apSHTPAXKHBIM
YIIPABASIOIIHM (DHHAHCOBOTO aHATH3a KODOHUWEHTEI, HEOGXOANMbIE
K pacyeTy IpH aHaIM3¢ PHHAHCOBOTO COCTOSTHHA OPraHH3aInit, B OT-
HOLLEHHH KOTOPbIX BO3DYRICHO S0 0 OaHKPOTCTBE, TTOAPA3aeAIT-
CH HA CREAYIOLIVE TPYTITILE

KO3 PHAUHERTHL, XapaKTePHU3YIOL{HE ILTATEXECTIOCOOHOCTD;

KO3 PULIHMEHTEI, XapaKTepu3vioiue (GUHAHCOBYIO YCTOYHBOCTD,

KO3()PHUHEHTRL, XAPAKTEPUIYIOUIHE JAeNOBYIO AKTHBHOCTE,

Anas pacueta Ko PUUMEHTOB (PUHAHCOBO-XO3AHRCTREHHOI AeqTe b=
HOCTH ACNXKHHKA UCTIONL3YIOTCH Ceayiouie OCHOBHLIE TIOKa3aTelH,
BO MHOTHX CAYUY2AX CKOPPEKTHPOBAHHBIE C YUETOM 0COBEHHOCTE aHa-
JTH3a HeNNaTe KeCNOCOOHBIX OpraHH3aLMi:
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COBOKYTIHBIC aKTHBbE {NaccHBbl) — Gananc (BagpoTa GanaHca) akTH-
BOB (1aCCHBOR); It

CKOPPEKTHPOBaHHBIE BHEODOPOTHEIE aKTHBBI — CYMMA CTOMMOCTH
HEMATePHANBHBIX AKTHBOB (6¢3 IeNMOBOH penMyTALHK U OPTaHHU33LHOH -
HBIX PACXOIOB), OCHOBHEIX cpencTe (063 KanuTalbHBIX 3aTPAT Ha apeH-
JyeMble OCHOBHBIE CPEICTBA}, HE3ABEPIUCHHBIX KANTUTANBHEIX BIOXKEHHH
(6e3 HezaBepIIeHHBIX KATUTAABHEBIX 3aTPAT HA apeHIYEMbl¢ OCHOBHBIE
CpPEACTBa), AOXOOHBIX BAOKEHHIT B MaTePHANbHbIE LEHHOCTH, JOATOCPOY-
HbIX (PWHAHCOBBIX BIOXKEHHUI, NPOYHX BHEOOOPOTHEIX aKTHBOE;

000POTHEIE AKTHBBI — CYMMAa CTOHMOCTH 3a112coB (6¢3 CTOHMOCTH
OTTPYMEHHBIX TOBAROB), AOATOCPOYHOH AeOUTOPCKOMN 3a00KEHHOC
TH, THKBUAHBIX AKTHBOB, HAAOTA Ha 100aBACHHYIO CTOMMOCTh MO NPH-
00peTe HHBIM LEHHOCTAM, 3aH0KEHHOCTH YUACTHHKOB (YupenuTeneii)
11O B3HOCAM B YCTAaBHbI KanNuTas, COOCTBEHHBIX aKLWH, BHIKYTIEH-
HBIX ¥ AKLIHOHEPOB;

JONrocporHas 2eBUTOPCKAS 3aI0JKeHHOCTD — AeOUTOPC KA 33101~
KEHHOCTh, NAATEXKK MO KOTOpOii oxXMaaloTea Goee yeM uepes 12 me-
CAULR NOCHS OTUETHOM 0aThi;

JIUKBUIHBIE AKTHBBI — CYMMa CTOMMOCTH HaKnbosiee JIMKBHAHBLIX
000POTHBIX AKTHBOB, KPaTKOCPOUHO#H AeGHTOPCKOIH 3aA00KeHHOCTH,
npoUNX 00OPOTHLIX AKTHBOB,

Hanboree AHKBHAHBIE 00OPOTHBIE AKTHBEI — JIEHEXHBIE CPEeACTRa,
KpaTKOCpOYHbIe (PMHAHCOBBIE BIOXKESHHA (623 CTOMMOCTH COGCTBEHHBIX
aKMHii, BHIKYTUIEHHBIX Y AKLIHOHEPOB);

KpaTkocpoyHad AeOHTOPCKas 3a50/IKEHHOCTD — CYMMa CTOMMOCTH
OTTPYXKEHHBIX TOBAPOB, NeOUTOPCKAS 3aZOAXKEHHOCTL, THIATEXKK NO
KOTOpO CXKHAAIOTCH B TeueHHe 12 MecALeR Mmoche oTYeTHOI aaThl (Ge3
3AHOIKeHHOCTH YYSCTHUKOR (YUpeauTeneil) no B3HOCAM B YCTABHbI i
KanuTan);

MOTEHLUHAaNbHBIE 00OPOTHLIE AKTHBBI K BO3BpaTY — ClTHCaHHAs B
yBBITOK CyMMa IeOHTOPCKOT 3a201KEHHOCTH 1 CYMMa BbIAAHHBIX ra-
PAHTHIT H MOPYIHTENLCTE;

COOCTBEHHEIE CPEACTBA — CYMMa KarmuTana v Pe3epBoB, JOXOA0B
OyAyTiX NepHOAOE, PE3ePBOB NPENCTOAUINX PACXOAOR 38 BLIYETOM
KAUTANBHBIX 3aTPaT NO APSHAOBAHHOMY UMYILECTBY, 3aI0JDKEHHOCTH
aKUHOHEPOB (YYACTHHKOB) MO B3IHOCAM B YCTABHEI KAMHTAN ¥ CTO-
HMOCTH COBCTBEHHBIX AKUHI. BEIKYTUICHHBIX Y RKLIHOHEPOB;

0043aTeNRCTBA IOMKHHKA — CYMMA TeKYIUHX 0GA33TeNbeTB U IO~
rOCPOYHBIX 0043aTeNIbCTB IOMKHNKA;

JOATOCPOYHBIE 00A3aTENECTBA OOMKHHKE — CYMMA 3aiiMOB U Kpe-
JIUTOB, TOANEXKAIUMX Noraiwie HHIO Oonee ueM yepea 12 MecALEeB HOCae
OTYETHO AATH, H TPOYHX JONTOCPOYHBIX 00A3aTENLCTB;
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TeKYHIME 003aTENLCTBA ZOMKHUKA — CYMMA 3afiMOB ¥ KPEAHTOB,
MOICKALNX TOrallieH o 8 TedeHHe 12 MecsLEE noce OTYCTHOR JaThl,
KpeAUTOPCKad 3aA0IKEHHOCTD, 3aI0KEHHOCTE YHaCTHHKAM (yupeli-
TETAM) IO BHIILTATE JIOX0A0B W NPOYKE KPATKOCPOYHEIE 003aTeNbCTBS;

BBIDYYKA (HETTO-BLIPYYKA) OT peaNu3aLIMH TOBAPOB, BHIFTOMHEHHS
paboT, 0Ka3aHKS YCYT 32 BEIYETOM HATOTa Ha 100ARNEHHYIO CTOMMOCTD,
aKIIM30B H EPYTHX AHANOTHYHBIX 00A3aTeNTbHBIX NAATeXK el

BANOBad BLIPYYKA — BEIPYUKA OT PEATH3AIMH TOBAPOB, BblMONIHE-
HH4 paBoT, OKA3aHHUA YCIYT 0e3 BRIYETOB;,

cpellHeMeCsTYHAA BRIPYYKA — OTHOLIEHUE BeNHYMHbI BATOBOH BbI-
DYYKH, MONYIEHHOH 33 OTIpeJe/ICHHBIA NMepHoA KAaK B AeHeXHOH dop-
M€, TaK M B (hopMe B3aHMO3a4ETOB, K KOJWYECTBY MECALIER B ITepHOaE;

yucras NpHiBUTL {YOBITOK) — YHCTaA HepacapeneneHHas Npuosb
(YOBITOK) OTYETHOTO MEPHOIA, OCTABLUASCA MOCNE YTITATH HAMOTA Ha
OPHOLINE H IPYTHX aHAROTHYHBIX 00A3aTE/IBHBIX TITATEXEH.

Kosdpuyuenmoi, xapaxmepusvionue naamemcecnocobrocms OpraHH-
3aUMH-A0IKHYKA:

Koaguuuenm adeoaromnoli aukeudnocnu, TOKa3bBAIOWHH, KaKa
YacTh KPATKOCPOUHBIX 00SI3aTENBCTE MOXKET ObITH NOTALIe HA HEME -
JeHHo. PaccynTHIBaeTCA KaK OTHOWIEHME Hanboee IMKBUAHBIX 060-
POTHEIX AKTMBOB K TEKYILIMM 06A3aTeNbeTBAM AOKHUKA.

JamMeTHM, YTO KPaTKOCPOUHEIE PHHAHCOBBIC BIOKCHHUS CUUTAIOTCH
BLICOKONHKBHAHBIM AKTHBOM, OZHAKO T0 BEPHO TOTLKO B TOM CTyyae,
€CK ZAHHBIH B aKTHBA JeHCTBUTENbHO JETKOPCANU3yeM Ha pritKe
H 061a0acT HEIHAYHTENBHBIM PHCKOM CHHXEHHA PHIHOYHOH CTOHMO-
CTH, MHAYE CYHTATE HAHHBIA BHA AKTHEA BHICOKONHKBHIAHBIM He CO-
BCEM KODPEKTHO, B TAKOM CIyJae Lenecoobpa3Ho JenaTh OTOBOPKY H
PacCUUTLIBATE JONONIHUTEIRHO E1LEE ONUH MOKA3ATENb, HO YXKe C yue-
TOM peanbHOH NMKBHAHOCTH KPaTKOCPOUHBIX PHHAHCOBLIX BIOXKEHUIE,

HopManbHeM curTaeTcs 3HaYeHHE KObHLIMEHTa aBCOAITHON K-
BHIHOCTH He MeHee 0,2 ¢ yueToM OTOBOPOK, OTMEHeHHBIX B pasnene 1.4,

Koaghhuyuenm meryuieii AuK8uaHOCHY XapakTepuayeT obecmeyeH-
HOCTH OPraHu3aiMu 0GOPOTHHIMH CPEACTBAMH H ONIpedeNAeTCA KaK
OTHOLUEHUE CYMMBL INKBHUAHEBIX aKTHBOB K TEKYILHM 00A3aTC¢AbCTRAM
Jomxduka. HopmansHoiM Ana JaHHOTO KosghMULIHEHTa CYHTACTCS 3Ha-
YeHUE He MeHee 2 ¢ YIETOM OTOBOPOK, OTMEUEHHBIX B pasaene 1 1.4,

[Toxazamean obecnevennocmi 0083amensCime QOANCHUKG e2o aKmii-
BaMU XAPAKTEPU3YET BEAWUHHY aKTHROB JOKHUKA, MPUXOMALLIHXCS Ha
COMHHWLY TOATR, H ONPeaeNseTcs KakK OTHOIEHWE CYMMbI THKBHAHBIX
H CKOPPEKTHPOBAHHBIX BHEOGOPOTHBIX AKTHBOER K 06A3aTeRCTBAM J07-
XHHKA.
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7 CHenensb HAGIMENCecnocobHOCIG RO MEKYILIM 0Ba3amenscmeam oTl-
pedc/seT TEKYIUYIO TJ1aTEXEeCNOCODHOCTL OpraHU3ailiv K, O0BEMET ee
KPaTKOCPOUHBIX 3aeMHBIX CPENCTB U EPHOA BOZMOXHOTO NMOrateHus
opraHy3auHei Texylleif 3a00/1KeHHOCTH NTeped KpeadUTOPaMH 3a cueT
BBIpYYKH. CTeneHb N1aTexecitocoGHOCTH OTpeneIAeTeA KaK OTHOLIE-
HHWE TEKYLUHX 0643aTeNbCTB JOKHHKA K BEAUYHHE CPeHEMECAYHOI
BBIPYUYKH.

Kosppuuuenmoi, xapaxmepusyrouiue Qunancosyro ycmoinusocns
JOMKHHKA:

Koaphuyuenm asmonomuu (hunancosoii veaaeucumocmi) MOKa3bl-
BAeT LOJTIO AKTHEOB AOMKHHKA, KOTOpBIC 00ecneunBalOTCA COOCTBEH-
HBIMY CPEACTBAMH, H OTIpEOSNseTCa KaK OTHOIEHHE COGCTBEHMbIX

:+ CpEACTE K COBOKYITHLIM aKTHBaM.

Koachpuuuenm obecnewennocmu cobcmeentvimu obopomuvimie cped-

" CMEaMil (Gonn cobemeenHbIC GBOPOMHBIX CPOCME é O0OPOMHBIX AKMUBAX)

OTIpEaeNAET CTENCHb OBECNeYeHHOCTH OPraHH3ALMH COGCTBEHHBIMH
ODOPOTHEIMHU CPEACTBAMHM, HEOOXOAUMBIMH AN e¢ PHHAHCOBO YCTOI -
YHBOCTH, U PACCHHMTRIBACTCH KAK OTHOWEHUE PA3HIIIL! COOCTBEHHBIX
CpPEACTB K CKOPPEKTHPOBAHHBIX BHEODOPOTHEIX aKTHBOB K BeTHYNHE
00OpPOTHBIX AKTHBOB.

Hoas npocpovenioll kKpeoumopckoi 3a00ANCEHHOCMU € RACCUBAX Xa-
PaKTEPU3yeT HATHYHE TPOCPOYEHHON KPeANTOPCKOi 3a10MKEHHOCTH
U €€ YIEIbHBIN BeC B COBOKYRHBIX NMAaCCHBaX OpraHHU3aUHK H onpene-
NAETCA B MPOLEHTAX KAK OTHOLIEHHE NMPOCPOYEHHOM KPeaIHTOPCKOM
3a10KEHHOCTH K COBOKYTTHBIM MAcCHBaM.

Tloxazament omuowenus JeGumopcKoii 3adoANCeRHOCU K COBOKYH -
HbiM AKMU6aM ONPEIENACTCS KaK OTHOLIEHHE CYMMBI A0JITOCPOYHOH
RebuTopcKoit 3an0MmKEHHOCTH, KPaTKOCPOTHOH AebDUTOPCKOii 3an0n-
KeHHOCTH H IMOTEHUHANBHBIX 000POTHBIX AKTHBOB, NOMATEKALINX BO3-
BPATY, K COBOKYTIHBIM AKTUBaM OPraHH3a1HiH,

Koadpunrenmuot, xapaxmepisyrongue deaveyro axmusnocms OMXHHKA:

Penmabensrocme akmieos TOKAILIBACT CTENERb HPDEKTHBHOCTH HC-
MONb30BAHHA UMYILIECTBA OPraHN3aLNH, ITpodeCcCHOHANBHYIO KBATH-
DHUKALIMIO MEHEILKMEHTA TIPEANIPUATHA M ONIPEACNACTCS B MPOLIEHTaX
Kax OTHOUICHME YHCTOMH NPpHOLUTK (YOLITKA) K COBOKYTTHBIM aKTHBAM
opraHu3aLHN.

Hopma wucmoli nputoiau XapakTepuiver ypoBeHb NOXOIHOCTH XO-

- 3AHCTBEHHOI AegTeibHOCTH opraHu3aini. Hopma uucroit npubsiim

H3MEPSETCA B TIPOLEHTAX H ONPEeIAeTCA KAK OTHOMIEHHE YUCTOIH npH-
GBI K BEIPYUYKE (HETTO).

HanoMHviM, 410 HOPMAaJTbHBIE 3HaUSHHA GUHAHCOBBIX KO3 b huiiu-
€HTOB yKa3aHbl B pasaene 11.4,
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AHATH2 X03AHCTBEHHOM, HHBECTHIIMOHHON H dHHAHCOROI JeaTeNbHO-
CTH JOIKHHKA, €10 IOJI0XKEeHHA Ha TOBAPDHLIX H HHBIX PBIHKAX, Brnoyaer
B ceBs aHANMN3 BHEWHHX H BHYTPEHHHUX YCI0BHI AEATEIBHOCTH LOAXK-
HHKA W PLIHKOB, HAa KOTOPBIX OHA OCYIUECTBAETCA.

Fpw ananuse sneurux ycaoeuii deamensiocntit 00AXCHUKA TIPOBOANTCH |
aHANU3 0GIEIKOHOMHYECKNX YCIAOBHH, PErMOHANBHBIX H OTPACIEBBIX '
OCOBEHHOCTEH €0 ACATEILHOCTH: ;

BAHSHHE TOCYIAPCTBEHHOM e HEXKHO-KPEAMTHON IMOANTHKM;

OCOGEHHOCTH FOCYAAPCTBEHHOT'O PETYIHPOBAHMA OTPACSIH, K KOTO-
PO OTHOCHTCS AOJDKHUK,

ce30HHbIe (PaKTOPBL Y UX BAUSHHE HA 1€ATeNbHOCTE ROMKHHWKA;

HCMONHEHHWE FOCYAapCTBe HHOTO 000pOHHOTO0 33Ka3a;

HATHYHE MOOHTH3ALHOHHBIX MOLIHOCTEH;

HAUTUYUE MMYILECTBA OrpaHuYeHHOTO 000poTa;

Heo0X0AUMOCTE OCYLIECTBIEH U A0POrOCTORLUIHX MPHPOIOOXpaH-
HBIX MEPOTIPUATHIA;

reorpapHuecKoe NOAOXKEHHE, 2KOHOMHYECKHE YCIOBHA perHoHa,
HaNOTOBLIE YCIOBHSA PETHOHA;

HMEIOLLIRECS TOProsble oTpaHuUeHus, HGHHAHCORDE CTHMYANPOBA-
HHE.

Tpu anaauze srympennux ycaoguti OesmesvHocmu 0oaNcHUKA TIPO-
BOAUTCA aHAIH3 IKOHOMHYECKOH MOAUTHKH W OpraHU3AUKOHHO-NPO-
H3BOACTBEHHON CTPYKTYPbI ZOMKHHKA!

OCHOBHBIE HAMTPABNEHUA AEATENBHOCTH, OCHOBHbIE BB BBIMYCKA-
eMOMU NMPOAYKLMH, TEKYILIWE U TINARNpYeMble 00BeMBI TPOM3IBOACTBA;

COCTaB OCHOBHOI'O ¥ BCTIOMOTATENBHOTO MPOU3BOACTBA;

3arpyska NpOM3BOACTBEHHBIX MOIHOCTE

0OBEKTBI HENMPOU3BOACTRE HHOM Cthepbl M 3aTPaTh Ha WX COACPKAHHE,

OCHOBHLIE 0DBEKTHI, HE 3aBepLUEeHHEBIE CTPOHTENbCTBOM;

NepeveHb CTPYKTYPHBIX TOAPa3AeIeHHIT M CXeMa CTPYKTYpEL YTIpas-
JNIEHNA PEATPUATHEM,

YUCICHHOCTL PAGOTHHKOB, BKITIOYAd YUCAEHHOCTD KaXKIOT0 CTPYK-
TYPHOTO NoApa3aencHus, (poHI ONNaTh TPYia pabOTHHKOR NMpeRnpUA-
THSA, cpelHss 3apaboTHas naaTa;

NoyepHUe H 3aBUCHMBIE XO3AICTBEHHEIE ODIIECTBA € YKa3aHHEM
IOJTH YY4ACTUA JONKHHKA B MX YCTABHOM KarlTUTANE H KpaTKas Xxapakre-
DUCTHKA UX AESTENBHOCTH;

XapakTepHCTHKa CHCTeM IOKYMEHTO000POTA, BHYTPEHHETO KOHTPO-
Ji, CTPaxXOBAHUA, OPraHH3aUHOHHOI M TPOHIBOICTBEHHON CTPYKTYD,

BCe HATMpaBAeHUA (BUABI) ACATEbHOCTH, OCYILCCTRASEMbIE TOMK-
HHUKOM B TEYCHHE He MEHee YeM ABYXJIETHEro MepHoaa, NpesuecTayio-
LIEro BO30YRISHHIO TIPOWIBOACTBA O AeNy 0 BaHKPOTCTRE, H NEPHORa
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NpoeedeHHUS B OTHOLUCHWH AONXKHHKA TpoLenyp 6aHKpOTCTBa, HX K-
HaHCOBLIH pe3ynbTaT, COOTBETCTBHE HOPMaM H 00bI4aaM ACMOBOro 000-
poTa, COOTBETCTBHE IIPHMEHACMBIX UCH PBEHOYHBIM H OLIEHKA UENECO-
o0pasHOCTH NIPOOCAXKEHHS OCYLLECTRASEMEIX HANPABACHHUI (BUAOB)
AeATe/IbHOCTH.
. AHGAU3 PHHKOB, HA KOMOPLIX OCYHECBARCIMCA (eAMENBHOCMb 001 NC-
| K@, NPEACTaBaAeT COBOIl AHATH3 IAHHBIX O TOCTABIHKAX H [TOTpe-
| BUTENAX (KOHTPAreHTax):
| DaHHKIE MO OCHOBHBIM MOCTABIINKAM CHIPbS H MATEPHANIOB, TTOTPE-
II OUTENAM TPOAYKIHM (OTISABHO MO BHELIHEMY H BHYTPEHHEMY PBIH-
Ky}, a TakoKe 00BeMaM MOCTABOK B TEUSHHUE HE MEHEE YeM ARYXACTHETO
nepyoaa, NMpeAllecTaylolero BO30YKIeHHIO Aeia ¢ GAaHKpPOTCTBE, |
! mepwoaa npoeeAcHUA B OTHOLIEHHH ZOJDKHHKA Npoueayp GaHKpOTCTBA;
: IaHHBIE TIO 1eHAM HA ChIPLE B MATEPUANTE B IMHAMWKE W B CpaBHe -
H{H ¢ MHPOBBLIMH HEHAMH HA AHAJIOTMYHEIE BUAK! MATEPHAIBHLIX LIEH -
- HocTell;
JaHHBIE 10 LeHaM Ha NPOAYKIHIO B AMHAMHKE U B CPABHEHHH €
MUPOBBEIMH LICHAMH HA aHAJTOTHYHYIO TIPOAYKLUKIO;
JaHHBIE TIO CPOKaM ¥ (hopMaM DACYSTOB 3a TTOCTARACHHYIO TTPOIYKUHIO,
BTHAHHE Ha (PUHAHCOBOE COCTOSHHE AOJDKHHUKA IOAH Ha PBIHKAX
BBINtYCKAeMOH UM NIPOIYKLUHH, HIMEHEHHS YHCTA ee noTpebuTteneit,
JIEATEIBHOCTH KOHKYPEHTOB, YBETHYESHHS LISHBI Ha HCTTONb3YEMBIE IO~
WHHKOM TOBAPHI (paboTEL, YCIYTH), 3aMEHBI TOCTABILUMKOB H TOTpebH -
Tenel, IMHAMHKH LIeH Ha aKLHH JOJKHHKA, 00beMOB, CPOKOB U YCIIO-
BUI MPUBICUEHUSA H NMPEAOCTARNEHUSA ASHEKHEIX CPEeRCTB,

AHAJIH3 AKTHBOB H MACCHBOR TO/LKHHKA. A U3 akmieos TPOBOAHT-
€4 B USHAX OUeHKY 3DMDeKTHBHOCTH HX HCTIONLIOBAHNKA, BRIABACHHUA
BHYTPHXO3SHCTBE HHBIX pe3epBOB o0ecneyeHHA, BOCCTAHORIEHHA a-
TeXeCnocoGHOCTH, OLUEHKH AHKBHAHOCTH aKTHROB, CTERIEHH HX yyac-
THA B X035 CTBEHHOM 0DOPOTE, BLISIENEHWA UMYLLECTBA H MMYLLECTBEH -
HEIX FIPaR, npHoGpeTeHHBIX HA 3aBEAOMO HEBBITOAHbLIX YCROBHAX, OLIEH-
KH BO3MOXHOCTH BO3BPATA OTYYXAEHHOIO WMYLLECTBA, BHECEHHOro B
KayecTse PHHAHCOBHIX BAOKCHMI,

AHATH3 aKTHEOB ITPOH3BOAUTCS TO IPYTITIAM cTaTeit GanaHca aomx-
HHWKA H COCTONT M3 aHalW3a BHeOGOPOTHERIX W ODOPOTHEIX AKTHROE.
AHAIN3 BHeOOOPOTHBIX aKTHBOB BKIIOYAET B ce(s aHAIH3 HeMaTepu-
ANMbHBIX AKTHBOB, OCHOBHEIX CPEACTE, HE3aBEPILIEHHOIO CTPOUTENBCTBA,
JOXOAHBIX BIOXKEHHI B MATEPHATbHBIC LIEHHOCTH, AOJTOCPOYHBIX hH-
HAaHCOBBIX BIOXEHUH, MPOYNX BHEODOPOTHBIX AKTHROB. AHANN3 000-
POTHBIX AKTHBOB BKJTIONACT B €051 aHaNH3 3aMacoB, HAI0Ta Ha 100aB-
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JEHHYIO CTOUMOCTE, JeOHTOPCKOMH 33A0IKEHHOCTH, KPATKOCPOYHBIX
($HHHAHCOBBIX BIOXeHKH, MPOUHX 00OPOTHBIX AKTHBOB.

[To peaynsTaTam aHanM3a BCeX TPYAT AKTUBOR MOCTATEHHO onipeie-
JSICTCA NOKBAPTaNnbHBIC HAMEHEHUS HX cocTasa (MpHOBpeTeHHE, BbI-
6BITHE, CTHCAHNE, CO3NAHNE) H BATAHCOROH CTOMMOCTH B TEUEHHE HE
MeHee HeM IBYXJICTHETO MepHoaa, TpeliecTBOBABLIENC BO3OYKACHWIO
NPOU3BOACTBA IO JeNy 0 GAaHKPOTCTBE U NEPHOAAa NpoBeJeHUA B OTHO—[
NICHUH ZOJIXKHUKA poleayp 6aHKpoTCTBA, W WX KOIA B COBOKYTI HBIX!
AKTHBAX HAa COOTBETCTBYIOLLIHE OTYETHBIEC TATHL. !

ITo pesynesTaTaM aHaMN3a HEMATEPUANBHBIX AKTHBOB, OCHOBHEIX
CPEACTB M HE3ABEPIICHHOTO CTPOUTENBCTRA AONMOAHUTEARHO K CBede-
HUAM, IPeAYCMOTPEHHBIM Bhille MTOCTaTe i HO, ONPeaens1oTCS:

GanaHCOBasS CTOMMOCTb AKTUBOE, HCTTOJL3YEMBIX B TPOH3BOOCTBEH-
HOM TIpouecee;

BO3MOXHAS CTOMMOCTE AaKTHBOB, HCITONB3YEMBIX B TTPOH3BOICTBEN -
HOM MTpolecce, NPHU peanu3aliy Ha PRIHOYHBIX YCAOBHSIX,

Oanascorad CTOMMOCTE AKTHBOB, HE HCMOAB3YEMBIX B TPOU3BOI-
CTBEHHOM TTPOLIECCE;

BO3MOXHas CTOHMOCTh AKTHBOB, HE MCHOMb3YeMbIX B MPOHU3BOR-
CTEEHHOM Mpouecce, NPH peann3aLnu Ha PEIHOYHBIX YCTOBUSIX.

Tlo pe3synpTaTaM aHaNN3a OCHOBHBIX CPEACTB JOUONHUTENBHO O11-
peaensoTCo:

HAMHYKE U KPaTKasA XapaKTePHCTHKA MODHAHIALMOHHBIX H 3aK0OH-
CepBUHPOBAHHBIX OCHOBHBIX CPEJICTB;

CTeNeHb U3HOCA OCHOBHAIX CPEACTE;

HATHYHE H KPATKAA XapaKTePUCTUKA MONHOCTBIO H3HOILEHHBIX OC-
HOBHBIX CPEJICTB;

Hanuuue U KPATKaR XapakTepUCTUKA 00peMeHeHHBIX (HEHVKHBIX B
IAHHBIX YCAOBWAX) OCHOBHBIX CPEACTB.

ITo peayneTaTaM aHaAM3a He3aBEPIIEHHOTO CTPOHTENbCTBA HOTION -
HUTEAbHO OTPEICARIOTCA:

CTEMEHb TOTOBHOCTH OOBEKTOR HE3aBEPILIEHHOTO CTPOUTEBLCTBA;

pasmep cpelicTB, HEOOXOMHMBIX ITA 3aBEPILEHHUS CTPOMTENBHBIX
padoT, ¥ CPOK BOIMOXKHOTO MYCKA B DKCIYATAHNI0 O0LEKTOB;

HeoBXOTHMOCTE WITH LIeNeco0bpa3HOCTD 3aBePILIC HUA CTPOHTENbHBIX
paboT nHBO KOHCepRaLIMH OOLEKTOB HEe3aBEPUIEHHOID CTPONTENBCTBA,;

BO3MOXHAA CTOUMOCTE OOBEKTOB HE3aBEPIIEHHOTO CTPOMTETBLCTRA
NIPH peaTH3IAIHH HA PLTHOYHBIX YCAOBRAX,

Ilo pesynbTatam aHamM3a BAOXEHHH B MaTepHATEHBME LIEHHOCTH
JOMOJIHATSNBHOC ONPEAEAAIOTCA:

3(hheKTHRHOCTE K LeNec00bPa3ZHOCTD BIOXKEHHI B MaTe pHASIBHEIC
LIEHHOCTH;
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COOTBETCTBHE MTONYHAEMOT0 TOXOIA PHIHOYHOMY YPOBHIO; :

BO3IMOXKHOCTL DACTOPKESHHS NOTOROPOB H BO3BPATA UMYILIECTRa Be3
BO3HUKHOBeHMA ITpadHbIX CAHKILIHEL B OTHOWEHHH JOJIXKHHKA,

To pe3ynsTaTaM aHANH3A JOANOCPOMHBIX PUHAHCOBBIX BIOKEHH
JOMOMHHUTENBHO ONMPEACATIOTCR:

UMYLLECTEBO, BHECCHHOE B ONTOCPOYHBbIE PUHAHCOBLIE BIOXKEHNS

athheKTHBHOCTE M LeNecoo0pasHOCTb IOMTOCPOYHBIX PHHAHCOBBIX
BAOKEHUIA;

BO3MOXHOCTE BO3BPATa HMYLLUECTEA, BHECEHHOTO B KAYECTBE JOJI-
TOCPOYHbIX (PHHAHCOBRIX BIOXKEHHI;

BOZMOXHOCTh PEann3aLuH JOITOCPOTHBIX PHHAHCOBLIX BNOXEHNWI
Ha PLIHOYHBIX YCIIOBHSIX.,

[0 pe3ynbTaraM aHANH3a 3aMACOB ZOMOAHUTENBHO ONPEAENTIOTCH:

CTETIEHbL TOTOBHOCTH HE3ABEPLIEHHOT'O MPOW3BOACTBA, BPEMS H Be-
JUYHHA CPeACTB, HEOOXOAMMBIX A AOBEAEHUS €ro 10 roToBol npo-
OYKUHH;

pazMep 3amaca ChIpbAd H MaTe pHATOB, HUXKE KOTOPOTO TTPOH3BOA-
CTBEHHBII Npolecc OcTaHABAHBAETC,

 pasMep 3aMaca ChIPbs H MATEPUANOB, KOTOPHI MOXET GbITh peanm-
30RaH Ge3 ymepha 18 NpoH3IBOACTBCHHOIO IPOLECCa;
000CHOBRHHOCTD LIEH, IO KOTOPBIM NPHOBPETANHCH CHIPEE U MaTe-
pUans;

NPHUUWHBI 33AEPKKH Peani3aliy FOTOBOI MPOAYKLIHH;

O0OCHOBAHHOCTD OTPAKEHHA B OaTaHCe PACKOIOR Oy AYIIHX MEPHOROB;

. BO3MOXHOCTE NOMYUYEHUS ASHEXHBIX CPEACTB 33 OTTPYXKEHHbBIE TO-
BapPbLL;

_ 3anachl, peanu3aLUMsa KOTOPbIX 10 GaNIAHCOBOM CTOUMOCTH 3aTPYA-
HUTENbHA.

Tlo peayneTaTaM aHaIM3a OTpaXeHus B BanaHce Hanora Ha nobap-
JIeHHYIO CTOUMOCTB IO NMPHOOPEeTEeHHBIM LIEHHOCTAM HOMOJMHHTENRHO
OrpeaensaeTes 0O0CHOBAHHOCTD CYMM, YHCIAUIHUXCSA KaK HANoT Ha Ao~

" DaBAEHHYIO CTOUMOCTb [TO NPHOGPETEHHBIM EHHOCTAM.

INo pesyavraTam aHanK3a AEGHTOPCKOH 3a00MKEHHOCTH AOTIOTHH-
TENbHO ONPELeAseTCa CyMMa JeORTOPCKOH 3aL0/KeHHOCTH, KOTOpas
He MOXeT ObITh B3bICKAHA.

TTo peayabTaTaM aHATH3a KPATKOCPOUYHBIX (MHAHCOBBIX BAOXKEHUH
JOMNCNHUTEABHO ONPEaesoTes,

b PeKTHBHOCTL H UENecO00PasHOCTE KPAaTKOCPOYHBIX (PHHAHCOBBIX

- BROXKEHHWH;

HMYUIECTBO, BHECEHHOE B KAUECTBE KPAaTKOCPOUHEIX (PHHAHCOBBIX

BAOKCHHEH;

CRE NG e e el
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BO3MOKHOCTD BO3BPATa HMYILECTRA, BHECEHHOTO B KAYECTBE KpaT-
KOCPOUHBIX PHWHAHCOBBIX BJIOXKEHHIA;

BO3MOXHOCTB PeanH3aLHH KPATKOCPOYHBIX (PHHAHCOBBIX BIIOXKESHHI,

TTo peayabraTaM aHAITH3a NPOYHX BHEOGOPOTHBIX ¥ 0O0POTHBIX aK-
THBOB BOTIOAHHUTENLHO OTpeaenseres 3PPeKTHBHOCTL X HCTTONB30-
BAHUS 1 BOZMOXHOCTE Peaiii3aliuu,

Mo pe3ynbTaTam aHA K32 aKTHBOB ONPEIeNsIOTCS CICAYIOIINE MO-
Ka3aTenau, HCITONL3YeMBie JUTS1 OIipede/ieHHsA BO3MOXXHOCTH BOCCTAHOB-
JIEHHA ero [IaTeXecnocobHoCTH: |

GanaHcoBaA CTOMMOCTE AKTHBOB, MPHHMMRIOWHX YIACTHE B IPOU3-
BOACTBEHHOM MPOLIECCE, TPH BLIDLITHN KOTOPHIX HEBO3MOXHA OCHOB-
HafA IeATeNILHOCTE JODKHHKA (TIepBas rpynmna);

HaNor Ha Ao0aBIeHHYIO CTOUMOCTD N0 MPpHOOPeTEHHBIM LEHHOC-
TAM, @ TAKXKE aKTHBBI, PEaNH3aLHda KOTOPBIX 3aTPYAHUTENbHA {BTOpast
rpynma);

BajiaHcoBad CTOMMOCTE WMYLIECTBA, KOTOPOE MOXET DBITh peasi-
30BAHO AMS PACYETOB C KPEIHTOPAMH, 3 TAKXKE HOKPHITHS CyaeOHBIX
PACKOMOB H PACXONOB Ha BLILIATY BOIHATPAXKAEHHA apOHTPAXKHOMY
YNpaBAsOLLEeMY (TPEThA MPyNa), CripeaenacMas MyTeM BLIVHTAHHS H3
CTOMMOCTH COBOKYITHBIX AKTHBOB (MTOT 6anaHca JOMKHHUKA) CYMMEL
AKTHBOB MepBoit U BTOpoit rpymni.

AHGAH3 naccusoe TIPOBOAUTCA B LIGAAX BbisIBNCHHS BHYTPHXO3sit-
CTBEHHEIX pe3epBoB oGecneye HUA BOCCTAHOBNEHUA [U1ATEXECITOCOOHO-
CTH, BLIABNEHUS 00S3aTeNbCTB, KOTOPbIE MOTYT ObITh OCIOPEHBI HIIH
NpeKPAIIeHbl, BCKPBITHE BOZMOXHOCTH TIPOBEACHYS PECTPYKTYPH3a-
HHH CPOKOB UCTIONHEHUS 06S3aTeNbCTB, AHATH3 TACCUBOB TPOBOIMT-
€A O TPYTINaM cTateii anaHca JODKHUKA U COCTOUT W3 AHATHM3A KalH-
Tajxa, pe3ePBOB, AOATOCPOYHBIX ¥ KPATKOCPOYHBIX 0043aTEALCTE.

Mo pesynbraTaM aHaTN3a KAMUTANA H pe3epBOB ONPEAEIIOTCA CBe-
JAeHHA O pa3Mepe H MPaBUABHOCTH (POPMHPOBAHHA YCTABHOTO KANTHTA~
na, 106aBOTHOTO KaTIHTaNa, PE3CPBHONO KanHTana, POHA0B COUMAND-
HOW Cephl, LeneBOro (hMHAHCHPOBAHMS W TTOCTYILIEHHH, pa3Mepe He-
pacnpeneneHHO NPUOLITN KAH HEMOKPBITOTO YOBITKA NPOIITHIX 1ET H
B OTYCTHOM roay.

[To peaynpraram aHANN3a JOATOCPOYHBIX H KPATKOCPOYHBIX 005132~
TETBCTB OMPERETAKOTCA:

MOKBapTanbible N3MEHEHUA COCTABA H BETHYHHBI OOA3ATEILCTB B
TeYEHHE He MEHEE YeM NIBYXTETHEro NepyHoaa, MpealiecTBOBABLIETO
BO30GYXIEHHIO NPOU3BOACTBA NO AENY 0 GaHKPOTCTBE, H NepHoaa npo-
BEACHHS B OTHOILCHUY JOIKHIKA MPOUeayp BaHKPOTCTBA W KX KOs B
COBOKYITHEIX ITACCHBAX HA COOTBETCTBYIONIHE OTUETHBIE IATHI;
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000CHOBAHHOCTD 0643aTE/NBCTB, B TOM YHchae 000CHOBAHHOCTE 3a-
IOJDKEHHOCTH TIO 00A3aTENbHEBIM TIATEKAM;

00O0CHOBAHHOCTE IENIeHHA 0GA3aTeTLCTE HA OCHOBHO ONT M CAHKLUIHN,

0043aTeTBCTBA, BOSHHUKHOBEHME KOTOPbHIX MOXET OBITh OCAOPEHO;

00A3aTeNBCTBA, NCHONHEHHE KOTOPBIX BO3MOXHO OCYUIECTBUTE B
paccpoydKy;

BO3MOXHOCTS PECTPYKTYPHIALMK 08S3aTENBLCTB MO CPOKAM HCTION-
HEHHS TIYTEM 3aKTIOUCHHUS COOTBETCTBYIOLICTO COTAALLCHNS C KpeaH-
TOpaMH.

Kpoume ceeneHuii 06 00a3aTenbcTBaX, CPOK HCMONHEHMA KOTOPHBIX
HACTYITHI, BBISEAMIOTCA CBEACHNA 00 00A3aTENbCTRAX, CPOK HCTIOTHE -
HHSt KOTOPBIX HACTYITUT B OTHKak LMt MecaAll, IBa MecsLia, KBapTan,
noayroame, rof.

AHANH3 BOIMOXKHOCTH (e3y0hITOYHOMN DeaATeIbHOCTH JOIKNHKA, [Tna
HelIaTeXeCnocooHO M opraHM3auWy cieayeT NPOBOANTD aHATH3 BO3-
MOXHOCTH ¢ 0e3yOhITOUHOH ACATENBHOCTH, H3MEHEHHSA OTIMYCKHOM
UeHBI 1 3aTPaT Ha MPOKH3BOACTBO NPOAYKUH.

IMo pe3yabTataM aHAIN2A BO3SMOXHOCTH H3MEHEHUS OTMYCKHOI
LEeHBI TPOAYKLIMH ONpeReAdiOTCS:

BO3MOXKHOCTE peaNH3alMy TOBApOB, BHINOAHEHHA paboT, OKazaHHA

© yenyr no Gonee BLICOKOH LigHe {1 TPHOBIUTLHBIX BHEIOB ASATENEHOCTH),

BO3MOXHOCTE peAH3alUK TOBAPOB, BLIMOAHEHMS PabOoT, OKA3aHUSA
YCIYT 10 LieHe, obecnieunBawiieil IpuObUBHOCTE 1 TIOCTYTUIEHUE 18-
HEeXKHBIX CPEACTB OT Peain3alui NpH CYILECTBYIOLLEM O0beMe Tpou3-

' BOICTBa (I'IO KaXIoOMY U3 )’ﬁbITO'-l HBIX BHIOB ACATEABHOCTH).

TTo pe3yabTaTaM aHajl3a BO3MOXKHOCTH HIMCHEHHA 3aTpaT Ha ITpO-
H3BOACTBO NPOIAYKLHH ONTPEICNAIOTCA:L
CTaThii PACcX0Z0B, KOTOPDLIC ABAAIOTCH HEOGOCHOBAHHBIMH H HEMpo-

H3BOMHTENLHBIMM,

MEPOTPUATHS 110 CHIKEHHIO PACXO0B M NaHHpyeMblit 3(dekT ot
HX peaH3aruu;

3aTpaThl Ha CONEPXXAHHE 3aKOHCEPEUPOBAHHBIX OGBEKTOB, MOGHTH-
3aLMOHHBIX MOUIHOCTEH H roCYIapCcTBEHHEIX PE3EPROB;

CpaBHHTENbHASA XapaKTePUCTHKA CYILECTBYIOWEH CTPYKTYPBI 3aTPaT
Y CTPYKTYDBI 3aTpaT 8 KaJleHIAPHOM TOdY, MpeALecTBYIOUIEM Toy, B
KOTOPOM ¥ BOJDKHUKA BOSHHKITH TPH3IHAKH HEMMATeKeCMOCOGHOCTH.

B uensx onpeacne HUs BO3MOXKHOCTH 663}’6!}11"0‘1H0ﬁ JCATCNBHOCTH

. IOMKHHKA AHANU3UPYIOT B3aUMOCBA3D CIENYIOWHX PaKTOPOB; o
LIeHB! HA TOBApBl, padOTEL, YCIYTH; 2
o6 BeMBI TPOW3IBOACTRA; . :
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pacxonbl Ha MPOM3IBOACTBO NMPOLYKIUUH;

PHIHOK MPOAYKLVH;

PBIHOK CBIPBS H PECYPCOB.

Mo pesynpTaTaM aHATH3a BO3MOXKHOCTH Be3yORTOUHON AesATeIbHO-
CTH ZONXKHHWKE 00OCHOBBIBAIOTCA CNEAYIOIVE BLIBOABL:

1} ey peanmu3auMs TOBapoB, paboT, yoiyr no LeHam, obecrieyHba-
10IHM Be3yOBITOUHYIO AEATENBHOCTE, HEBOIMOXHA B CHITY HATHYMA HA
PBIHKE TOBAPOB, PA0OT, YCAYT APYTHUX TIPOU3BOIMTENEH, NiPenaraeMbex
no Gostee HU3KNM LICHAM, HIH yBeTHYeHHe 00beMa BEITyCKa TPOIyK-
UMY HEBO3MOXHO B CHJLY HACKILLEHHOCTH PhIHKA MK OrpaHHYEHHOC-
T¥ NIPONIBOACTBEHHBIX MOWHOCTEN M PHIHKA CHIPHA, TO JAHHLIHA BHUA
JEATEILHOCTH WIH BHIMYCK MPOIYKUHH JAHHOTO BUIa (HaHMEeHOBaHMA)
HelenecoobpaseH H He3y0alToYHAas IeATEABHOCTH HEBO3MOXKHA;

2) eclTH peanyu3auyg ToBapos, paboT, yenyT o ueHaMm, odecneyuea-
OLWMM §e3YObITOYHYIO OCATCABHOCTE, BO3MOXKHA M {HIW) BO3MOXHO
yBeTHUYEHHE 0GBEMA BLIMYCKA MPOAYKUWH, TO MAHHLIH BHA AeATENBHO-
CTH WAY BRINYCK MPOAYKIIMH AAHHOIO BUIA (HAaWMCHOBAHNA) ieneco-
obpazeH 1 Ge3ybBITOUHAs NEATENIBHOCTE BOZMOXKHA;

3) ecnn BO3MOXHO AOCTHXEHHE TAKOTO 06LEMa NPOH3BOICTBA U
peann3aUKK TOBAPOR, PabaT, YCYT, NP KOTOPOM BEIPYYKA OT Npoda-
KW TIPEBRINIAET CYMMY 3aTpaT, H CYMMA AOXOHOR OT OCHOBHOII JeA-
TEJBHOCTH, OMEPALLHOHHEIX JOXONO0B, BHEPEATU3ALMOHHbIX 10X0A0B
MIPEBLILIAET CYMMY PACXO/IOB MO OCHORHOH AeATeTLHOCTH, OMlepalu-
OHHBIX PACXOA0B, BHEPEAUTHIAIHOHHEBIX PACKGAOB, HANOTA HA MPHOLLTL
M MHBIX 00A3aTeNbHBIX aHAIOTHYHBIX AAaTexeit, To 6e3yGuiTouHasn ne-
ATENIBHOCTDL BO3MONHA,

DKcnpecc-aHAIH3 (PHEAHCOBOTO COCTOAHHA OPraMH3alHK. B uemnx
SKCMPECC-aHAMN3a MOKXHO BOCTTONBE30BATLCT METOOMMECKHMH TIONOXE-
HHUSIMH TI0 OLICHKE (PHHAHCOBOTO COCTOSHUS NpeANPUSTHET U YCTAHOB-
NEHUIO HEYAOBIETBOPHTENLHOM CTPYKTYPHI HanaHCca, B KOTOPHIX OnNpe-
DeNeHa CHCTEeMa KPHTEPHEB JLTA onpeaene HUS HEeIaTeXKeCnocoGHhIX
npeAnpUSTHIi, CHCTEMA COCTOUT U3 TPeX NMoKazaTeneit: 1) koadpdprum-
€HTA TEKYLIEH TUKBUAHOCTH (KT); 2) KoadhpuuueHTa obecneyeHHOC-
TH COOCTBEHHBIMY cpeacTeaMu (£°%); 3) xoadpHiLIneHT2 BOCCTAHOBNE-
HUS (YTPaThI } THIATEXeCTIOCOOHOCTH (k%% 1 K¥™),

CrpykTypa 6anaHca NPeANnpHATHS APH3HACTCA HEYIOBACTBOPHTETb-
HOl, a NpeonpHATHE — HENMATEXKECNIOCOGHBIM, el Ko hUIINeHT Te-
KylueH JHKBHIHOCTH Ha KOHEL OTYETHOrO NEPHoaa MMeeT sHaYeHne < 2
1 K03QpHUHEHT 0becrieue HHOCTH COOCTBEHHBIMH cpeacTBamu — < 0,1,
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[Mpu HeYAOBNETBOPHTENBHOM CTPYKTYpe GanaHca st MPOBEPKN ¥

k IpeanpHATHA pea bHOH BO3MOXHOCTH BOCCTAHOBUTE CBOIQ NIATEXE -

CHOCOBHOCTR B TeYeHHE § MECSILIEB PACCUHTBIBACTCH KOIDHLIHMEHT BOC-

CTAHORNSHUA MAaTexKecnocobHoCTH UMEHHO B TAKOH CpPoK: i
T TH _ TN

e = kT + 6/T(k| k) .

2 ? 4

e k™, kT — dakTiyeckoe sHaveHHe Ko pHLIMEHTa TEKYLUEH THK-

BHAHOCTH HA KOHEL d HAYIO OTYETHOIO TlepMona;
6 — NepHoN BOCCTAHOBIEH U [IATCKECIOCOGHOCTH B MECALIAX;
7' — oTHeTHRIH MepHOA B MECALIAX,

2 — HOPMATHBHOE 3HAYe HHe KoadbMIMeHTa TeKy el THKBHL
HOCTH.

Ecau koaddrunerT BoccTaHoBAeHUS < |, 3TO CBUACTENLCTBYET O
TOM, 4TO Y NPedNPHATHS B SnXaline 6 MecsiLieB HET pealbHOI BO3-
MOXHOCTH BOCCTAHOBHTL NAaTeKecnocodHoCTh, ECliH 3HaYeHHE KO-
atdHLIMeHTa BOCCTAHOBACHHWA > 1, 2TO 03HAYAeT HATTKUHE PeanbHOil
BO3ZMOXHOCTH Y NPEANPHITHA BOCCTAHOBUTE CBOIO TINATEXECHOC0oH-
HOCTb.

Mpu yoBAETBOPUTEABHON CTPYKTYPe Batanca (71> 2 n k% > 0,1)
JINA IPOBEPKH YCTORINBOCTH (DU HAHCOROT O TIONOXKEHHUA PACCHHTHIBA-

. eTcA Ko PnuMeHT peaibHON BOIMOXHOCTH YTPATHI TIIATeXECNocon-

HOCTH B TEYUEHHE MOCTSAYIOUINX 3 MECTLEB CAETYIONIMM 05pa3zoM:

k!TJ] + 3/ T(k‘TJ'I —_ koT.J'I )
2 y

roe 3 — OTMETHbL MEPHOA B MecAUax.

3xayenne KoapULUHEHTA YTPATHI TINaTexecnocoGHoCTH 2 1 03HA-

" yaeT HAWYKE Y NPEANpPHATUS peallbHO BO3MOKHOCTH He YTPaTHTh

TINATEXECTTOCOBHOCTH B TedeHre Gnuxaf il 3 MecALIEB.

Ecnu koadpduuperT yTpathi < 1, 370 CBUIETENBCTBYET O TOM, YTO ¥
npeanpuaThs B OAuXaive 3 MecAlla MMeeTCa BO3MOXHOCTE yTpa-
THTh IVTATEKECNIOCOOHOCTE,

OcHonaHHeM U NPU3HAHUSA CTPYKTYPBL BanaHca npednpUATHA
HEYAOBIETBOPHUTENLHOM, a MPEANPHATUA — HENJIATEKECTTOCOOHDIM,
CITYXUT HATWYHE OTHOTO W3 CIeayIoWNX YCI0BKHIH:

KO3(hhULIMEHT TEKYLUCH THKBHAHOCTH Ha KOHELI OTYETHOTO NEPUO-
7la UMeeT 3Ha4eHHe < 2; 3

Pndedin b gt [
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KO3(hpHUHEHT 00ecnedyeHHOCTH COOCTBEHHBIMY CPeacTBaMH Ha
KOHel OTYETHOTO NepHoaa uMeer 3Hauenme < 0, 1. _

[TporHo3 uaMeHEHMS IIAaTEKECMOCOSHOCTH, KPOME pacyeTa H OLeH-
KH YKa3aHHBIX BbILIE KOPDHUMEHTOR, BKNIOUACT TAKXKE AHAIN3 APY-
rux K03 PHUMEHTOBJTMKBHIHOCTH M OUCHKY TCHASHUMH HX IHHAMMKH.

o pe3yftbTaTaM pacueToB H NMONYUEHHBIM 3HAYCHHSM NEPeYHCACH-
HbX MoKazaTenei (KpUTepreB) MOXeT OBITE IPHHATO GOHO U3 ClIeay-
X pELICHHA 0:

NPUIHAHKUK CTPYKTYPB! Sananca NpeanprsTHs HeYIOBNeTBOPUTEAb-
HOIf, a peanpHATUA — HEMNATEeXKeCMOCOGHDbIM;

HATHMHK peaNbHOMH BO3MOXHOCTH ¥ NPeANpHATHA-A0NXKHHKE BOC-
CTAHOBHTE CBOMO MIATEKECTIOCOOHOCTE,

HANUYHH pealibHO# BO3MOXHOCTH YTPAThl NAATEKECAOCOOHOCTH
NpeanpuaTHA, KOrIa OHO B OTHXailluee BpeMsT HE CMOXKET BEIMOMHHTD
CBOM 0BA3aTENHCTBA NEPed KPEAUTOPaMH,

B nansHefitieM NpHHATOS PELUCHWE CAYXUT OCHOBAHWEM AN NO4-
TOTOBKH NPeaoXeHH i 1o 0Ka3aHH0 GHHAHCOBOI MOLNEPXKH fiTaTe-
KecilocoOHbM OPSANPUATHIM, UX MIPUBATHIAUUH THO0 HHLIX deii-
CTBHIA.

[Tocae mprHATHS peleHHA O TPU3HAHWU CTPYKTYpH! DanaHea He-
YIOBACTBOPHUTEILHOM, A MPEANPHUATHS HETUIATEXXECMOCODHBIM ¥ TIpel-
MPUSITHA 3aMpallBAcTCA JONOTHUTEbHAA HHMDOPMALIMS 1 MPOBOAMT-
ca yrayOaeHHBHA aHanu3 ero GUHaAHCOBO-X03HCTBEHHOMR AeATENLHO-
CTH B LUeNAX BEIOOpa BapHaHTa MPOBEACHHA PEOPraHH3aLHOHHBIX
NpoLenyp A BOCCTAHOBAEHUS €N0 TATEXecNoCOGHOCTH MNTH THKBH-
HAUHOHHBIX MEPOTIDHATHIA,

Pesiome

DOHHaNCOBOE COCTOAHNE KOMMEPYECKOTH OPraHU3aluH — 3T0 €¢ peH-
TabeALHOCTE, (MHAHCOBAS YCTORUHBOCTE B PLIHOUHOMK SKOHOMMKE,
JUKBHAHOCTH BaflaHca Y ITNaTeXecnocoBHOCTh KAK CHTHanbHBE MoKa-
3atenb, HenocpeacTBeHHBIMH hakTOpaMH (PMHAHCOBOTO COCTOAHUSA
BHICTYTAKT MPHOBALHOCTE W 000PAaUMBAEMOCTL OBOPOTHBIX CPEICTB
{axrupos). Ho KaK moka3biBaeT KOMIICKCHBIit aHANH3, ONOCpenoBaHo
Ha (pHHAHCOBOE COCTOSHHE BAUAIOT BCE (PaKTOPbI XO3STHCTBEHHOI ged-
TenbHOCTH. PUHAHCOBOE COCTORHUE — BEPLLIMHA B CHCTEME OLEHKH
Ouaneca. JHO XapaKTepuayercs pasMeLLeHHEM H HCTIONbIOBAHUEM AK~
THBOB M XapaKTepOM HCTOMHHKOB HX (hOPMHUPOBAHHA (ITaCCNBOB),

KoMmieKCHBIH aHATU3 GUHAHCOBOTO COCTOAHUS BKITIOUAST AHANM3
CTPYKTYPbI H AIMHAMKKH AKTHBOB M MACCHBOB, AHANH3 (PHHAHCOROTO
COCTOSHHS NO aGCONIOTHBIM JAHHBIM BYXIanTepcKoro 6anadca, a Tak-
Ke aHanu3 PHHAHCOBLIX KO3hdUUUEHTOB peHTA0eNLHOCTH, PHHAH-
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COBO# YCTOHYWBOCTH, NMKBHAHOCTH H TIIATEXKECTMOCOBHOCTH. Ipu xa-
PDAKTEPHCTHKE MAATEKeCNOCOBHOCTH HeobXOaIMM anann3 banaHca ria-
TEXECTTOCOOHOCTH M ABHXKEHUA AEHEXHBIX CPERCTB.

C yueTOM peanbHOro COCTOSTHUA IKOHOMHKH Poccum v Gonsworo
qUCAa HETTATeKeCTIOCOOHBIX MPEANPHATHI BAXXHOE 3HAYEHHE UMEeT
CMELUMANBHAS METOAKMKA (DUHAHCOROTO aHATH3A HETLNATEKECTIOCOOHBIX
OpraHu3aluii, aMelolas CBoKM 0COBEHHOCTH B YacTh Habopa kKoagiu-
LHHMEHTOB, XaPAKTEPUIYIOIINX IIATeXKECTIOCOOHOCTE, (PHHAHCOBYIO YC-
TOHAHBOCTD 1 IEJIOBYIO aKTHBHOCTS IIPEANPHATHA-LOMKHIKA, €0 Mo-
JIOXKEHHA Ha TOBAPHBIX K APYTHX PBIHKAX, 3HANHM3a «CONBHBIX> cTaTei
AKTHEA K MAcCHBa, AaHANN3A BO3MOXKHOCTH 6€3YOEITOUHOIt ASATENBHO-
CTH JokHHKA. TTOCTOAHHBI i MOHUTOPUHT (PHHAHCOBOTO COCTOSHUA
HETIATEKECMOCODHBIX MPEANIPUATHI CO CTOPOHBI MOCYIAPCTBEHHBIX
(PUHAKCOBDBIX ¥ APYTHX OPTraHOB H roCyIapCTBEHHAA TIOMOLLE B He0D-
XOAHMBIX CTYYASIX — NYTh K (PHHAHCOBOMY O3A0POBIEHUID.

Bonpocsl ANA caMonpoBepKy

1. YTo Takoe PHHAHCOBOE COCTOAHME OpraHu3aluu?

2. Uro paet «uyTeHHe» HanaHca?

3. Onsi ueTo clieayeT rpyHMmUpOBaTh CTATHY AKTHBA HanaHea mo JTHK-
BUAHOCTH H CTATHH NACCHBA BANaHCA MO CPOUHOCTH 06A3ATENBCTB?

4. Uto gaeT aHAMHTHKY aHANU3 CTPYKTYPBl H IHHAMUKH aKTHBOB?

5. UTo naeT aHANMTHKY aHATH3 CTPYKTYPBI H AHHAMHKH HCTOYHH-
KoB (hOpMHUPOBAHMS AKTHBOB (MaccHBOB)?

6. Packpoiite cucTeMy nokazarencit GUHAHCOBOIO COCTOAHMUS.
: 7. Kak npoaHanusnpoearh GHHAHCOBOES COCTOAHUE NPEANPHATHSA

1o a0CoNOTHBIM JaHHbIM fanaHca?

8. Uto Takoe 6anaHc MaTexecnocobHoCTH?

9. Kak npoaHanH3upoBaTh NHKBUIHOCTE SasiaHca Ha OCHOBE IPYTI-
MHPOBKH AKTHBOB H NAcCHBOB?

10. dng yero HeoOXOIUM aHANK3 ABHXEHHS JEHEXHBIX CPeCTB?

11. Y1o Takoe PUHAHCOBEIE KO(MPUUHEHTH H KaKast WX TPYTITIH-
POBKa HeoBX0IMMa ITPH AaHANN3E (PMHAHCOBOTO COCTOAHNKS?

12. HazoBHTe npuMepsl PHHAHCOBLIX KOIDDHUNEHTOB (PUHAHCO-
BOH YCTOHYHWBOCTH, MMKBUAHOCTH Y TIATEXKECMOCOOHOCTH.

13. HazoBuTe 0OCHOBHEIE 0COGeHHOCTH (PHHAHCOBOTO AHAAK3A He -
MAATeXeCNOCOOHBIX OPTaHKH3aLUMA,
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- Fnasa 12 \
L METOAbI KOMIINIEKCHOW OLLEHKH i
BDDEKTUBHOCTU XOIANRCTBEHHON
DEATENBHOCTH

B npeasinyiunx rAaeax paccMOTpeHb! Bee OAOKH CHCTEMbI KOMTI- ;
NEKCHOTO AHANN2A XO3AICTBEHHON AeATEIBHOCTH OTAEALHO AN B ;
CrpYOMUPOBAHHOM BHE, Ha nocnellHeM 3Tane KOMITIEKCHONO aHaiTH- |
34, KOTOPSIH ABNAECTCA IPEAMETOM PACCMOTPCHUS B AAHHOM I1aBe, cie- L
ayeT 0GO0LNTE pe3yAbTATHI AHATH3A NO BCEM TeMaM H AaTk KOMILTEKC- |
HYI0 OLUEHKY XO3sifcTBeHHOI desTenbHocTH. KOMMNeKcHad oueHKa
MPEATIOAATACT, ¢ ONHON CTOPOHBI, XapaKTePHCTHKY HPOHEKTUBHOCTH
XO3AHCTBEHHON JCATENLHOCTH, @ ¢ APYTOH — XaPaKkTepHCTHKY ToNo-
KeHUA IpeanpuaTH B OUsHEC-cpelie, CPeal KOHKYPEHTOB, T.e. peit-
THHIOBYIO OLIEHKY B OTPACNEBOH U MEXOTpaceBOil KOHKYPESHLIMH,

12.1. KomnnexkcHoiit aHanua kak baza
KOMNNEKCHOM oueHkHn 2¢dexTuBrocT GuaHeca

Ananns $gaKropo, noXazaTenedi H KOHCYHBIX Pe3ybTATOR X03AiiCTBeH-
HO#l AeXTeIbHOCTH. B cHCTEME KOMIIICKCHOTO 3KOHOMWYECKOTO aHa-
W32 BAXKHOE MECTO 3aHHMaeT KOMIUICKCHAs! OLE HKA 3KOHOMUYECKOH
3 e KTHBHOCTH OPraHH3auKH 1 ee (pHHaHcoBoro coctosHusg. Ouexnka
NeATeNLHOCTH MPOBOAMTCA HA TEPBOM ITANE IKOHOMHYECKOTO aHAH -
34, KOT1a ONPeneig0TCa OCHOBHEIE HANPaBRIe HHA aHAAHTHYECKOI pa-
60Th! (MpEABAPHTENBHAA OLICHKA), Y HA 3aKTIOYHTENbHOM, KOTAA Mo~
BOOATCS UTOTH aHaNM3a (OKOHYATENBHAS, 3aKTIOUHTEIEHAS OUeHKaA),
OKoHYaTeIbHAA OLSHK2 ABNAETCS BAKHbiM MHOOPMALIMOHHBIM HCTOY-
HUKOM Iist 0DOCHOBAHWA M HPUHSITHSA ONITHMANBHOTO YiipaBAeHYEC-
KOTO pelileHUS B KOHKPETHOI CUTYALIMH.

B ycnoBusix pbiHOMHOM 3KOHOMHKH CYLLECTBEHHO BO3POC MHTEPEC ,
Y4aCTHHKOB 3KOHOMHMYECKOTO fIpotlecca K 00beKTUBHOM H AOCTOBEP- |
Hoii nHdopMa K 0 GHHAHCOBOM COCTOSTHHH H 2EN0BOI aKTHBHOCTH,
opraHniaumH. Bee cyGpeKThl PBIHOYHBIX OTHOMEHH T — COBCTBEHHH-
Ki (AKUHMOHEPH), HHBECTOPL!, BaHKH, GVPXKH, TTOCTABILMKH, MOKYTIA-
TENH, 3aKAMHUKH, CTPAXOBBIC KOMITAHWY, PeKIIaMHbBIC al€HTCTBa — 33~
HHTEPRCOBAHB! B OJIHO3HAYHOH OLUEHKE KOHKYPEHTOCTIOCODHOCTH M Ha-
IeXKHOCTH CBOMX NapTHepoB. Takyio oLeHKY Ha 6a3e KOMIUTEKCHOIo
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aHanH3a MOXHO NMOMYYHTE PA3HBIMU METOAAMH W ¢ HCNOJb3OBAHUEM
PA3NMUYHBIX KPHTEPHEB.

HanoMHUM TeOpeTHYECKUE OCHOBLI KOMITNEKCHOI OLeHKM adhdek-
THUBHOCTH OH3Heca*. OCHOBY 3KOHOMHYECKO# 3D DeKTUBHOCTH COCTAB-
JiFeT HHTeHCH(MHUKALHS HCTOTB30BAHWA NMPOH3BOACTBEHHBIX M (DUHAH-
coBHIX pecypcos. Ha puc. 12.[** npencrasneHa B3aHMOCBA3bL dakTo-
poB (MpuuuH} HAHTEHCH(PHKALIRY, a CIcA0BaTenbHO, HPdeKrnBHOCTH
XO3HCTREHHOI BCATEABLHOCTH (TIEPBLHIH FIPAMOYTONBHUK CXEMBI); HC-
TOUHHKOB 3P heKTUBHOCTH — NMPON3IBOACTBEHHLIX H PUHAHCOBbBIX pe-
CYpPCOB, IMOKAa3aTe/el MHTeHCHMDUKAUMK NCIIONB30BAHHA PECYpPCOR
(MpaMBIX 1 OOpaTHBIX) M MoKazaTteneit 3pheKTHBHOCTH, UMEIOWEH 1Ba
HarpasIeHu: TEKYLIee NTOTpebaeHHe pecypCoB, T.6. ce6ecTOUMOCTE, U
NPUMEHEHNE PECYPCOoB, T.¢. ABAHCHPOBAHHE OCHOBHOTO H 000POTHOTO

_ KamHuTana (BTOpoli NpaMOYTOABHUK CXeMbl); HAKOHE L, KOHEYHEBIX pe-
3YNLTATOR MHTEHCHDUKALMH M 3h(heKTHBHOCTH B XO3SHCTBEHHOS fe-
ATENBHOCTH (TPETHH NPAMOYTOJIBHHK CXEMBI).

Koneunble pe3yabTaThl X039iCTBeHHON NeATENBHOCTU CKIAIbIBA-
SOTCA MO/ BOSNCHCTBHEM KAK MHTEHCHBHBIX, TAK H 9KCTEHCUBHBIX (hak-
TOPOB, KaK KGYE€CTBEHHBIX, TAK H KOAMYESCTBEHHBIX NoKa3aTeneil ne-
TIONIL30BAHHS PecypcoB. OcobeHHOCTEK MHTEHCHBHOTO H 9KCTEHCHB-
HOTO HCMOMb30BAHHA PECYPCOB ABASETCA HX B3aHMO3aMEHAEMOCTh —
TaK, HeAOCTATOK paboyeit CUITE MONCHO BOCITONHWTD MOBLILLIEHMEM NMPO-
H3BOOHTEIBLHOCTH TpYAQ.

OcHoBHO#M NpHHLUKN KAACCUDHKALHH TPOU3BOACTBEHHLIX pe3ep-
BOB — 3T0 KNACCHDUKALUMS 1O HCMOYHUKAM SDDex mueHocmit npoL3goo-
cmea, KOTophie CBOAATCS K TPEM OCHOBHBIM IPYTIHAM (ITPOCTHIM MO-
MEHTAM Mpolecca TPyAa):

HenecooOpa3Had NeATeNLHOCTE HITK TPYA;

npeaMeT TPyAa;

CpercTBa TPYAA.

COBOKYITHHIH pPe3epB NOBEINIEHRA (P HeKTHBHOCTH NPOH3BOACTBA
Ha NPEATIPUATHAX XaPaKTePH3YETCS pasHHALEH MEX Y NPOH3BOACTBEH-
HbIM MOTEHLIHANOM H IOCTHTHYThLIM YPOBHEM MPOAAXK,

C pa3BUTHEM HAYYHO-TEXHUYECKOTO MPOTPecca KapoIHHANbHO U3-
MEeHHJACE CYUIHOCTE CaMOTo Nipoliecca TPpyaa. B coBpeMeHHOM MUpe
HEMpeMeHHBIME YCAOBHAMH 3dhekTHBHON NeATensHOCTH paboTHHKOB
BCEX YPOBHEit ABIAIOTCA TBOPYECTBO, BHICOKUIT ypoBEHL Npodeccho-
HANBHBIX 3HAH Wi, HABLIKOB BAARCHHUS HHGOPMALHOHHIMH TEXHONO-
THSIMH U KOMMYHHKAUHAMH, 3hPeKTHBHOS HCROTB30BAHWE TPYAA B

* Cm.: WHepemeT A [, TeopHs IKOHOMUYECKOrD aHannaa: YuebHuk. — 2-e nan;. ._}
aon. — M.: MHQPA-M, 2005, ©n. 8. ¢

** YonosHee 0603HAYEHUA, RPUHATHIE B AaHHOA paboTe, AaHb Ha CTp. 20. :
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oy
GDAKTOPL! U AYTH NOBLIUSHAR UHTOHCHDUKALUW U 3DDBKTHEHOCTH
XOIRACTERQHHON AGATANBHOCTH

Hay4Ho-TexHMHECKWA NPOrpect N HAYYHO-TEXHWHECKMA YPOBeHE NPOU3BOACTRA
W NPOOYKUMH

CTpYKTYpa X03ANCTBEHHON CUCTEMBI 11 YPOBEHE OPFaHM3ALMN NPON3RONCTEA
¥ Tpyna

XO3aRCTBEHHDIR MEXAHMN3M 1 YDOREHD ORFAHUIAUMH YNDEBNEHUA

BHEWHWE CBAZK OPraHM3aUMKM U YPOBeHbL MX PAIBUTHRA

Coumanehele yCnosua W ypoBeHs WCMNONb30BAHWA venogeyeckoro dakTopa

NpUpogHBIE YCAOBWA KM YPOBEHE PAUMOHAABHOCTY NRPHPOOONONBI0BAHHA

v

NCTOYHMKM (pe3epail) M NOKAZATENH AWHAMMKN WHTEeHCH UKALWK
u ahPeXTHBROCTH

NMpoUsBOAMTENEHOCTE THYAA

{(N/Runm N/ U)
U TPYACeMKOCTE NotpebneHue (3atpa-
{R/N U/ N) Tel} pecypcoe, T.e.
Npouasoa- cebecToMmocTs
CTBEHHEE | aarepuanootgaya npeaMeros Tpyaa (N/ M) (S/N=U/N~+
{cpeacTea u KN MATEPUANOEMKOCTE (M /M) +tM/N+A/N)

npeaMeTe

TRYAR, XUBOR | ApmopTuaaumooTaana cpencts ypyaa (N/A4 ),

‘b“ﬂg‘ﬂ&‘;ue MAN BMODTH3ALMEEMKOCTE (A /N )

PeCypCHl Q50paqiMeaeMOCTe OCHOBHLIX NPoOM3soAacT- | MNpuwmereuve (asaxcu-
BEHHLIX CpedcTs (F/Aunmm A/ F) pOBaHwe) pecypcos
{8eAMYMHA OCHOBHBIX W
OHopaurBaemMocTs OOOPOTHEX NPOU3- OBOPOTHHX NPOW3BOA-
BOACTBEHHLX CHEOCTE CTBEHHbIX CPencTe)
(N/Ewnu E/N) (K=F+E)

¢

KoHeunbie pesynsTarel (NPoaRnNeHne) HHTEHCHOHKAUMMN K 3P DeXTUBHOCTH
X03anACTEBEHHROW AEATENLHOCTH

O6bem X03ARCTBEHHON AeaTensHOCTH (N= R+ N/R=M+ N/M=F+ N/F)

BPeKMBHOCTE XOIANRCTBEHHON NeATENbHOCTH:
npubene (PP = N ~ §F), pentabenutocts (PF/K M

PUHAHCOBOS COCTOAHWE W MAATEXecnoceBbHocTe £ < CF

Puc. 12.1. Cxema $akTopoB, NOKA3aTENER Y XOHEYHBIX PE3YNLTATOB
MHTEHCUDUKAUMM 1 SDEOEKTUBHOCTH XO3ARCTBEHHOM ASATENBHOCTH

HacToAWEe BPEMST BOZMOXHO TOABKO B PAMKAX UEAOCTHOH CHCTEMBI
creuHanbHBIX 3HaHWHA, HHGOPMAalKK, TEXHONOTHI U T.4,, MpHoBpeTa-
ot hopMy HHTeeKTYATLHOro Kanmtana 6u3zneca. FnasHoi oTim-
YATENBLHOH 0COOEHHOCTBIO HOBOM 3KOHOMMWKH, OCHOBAHHOI Ha 3HA-
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HUAX, ABJIAETCA TO, YTO OHA BO MHOTOM Ga3MpyeTcs HA HHTENNEKTY-
aNbHOM KanuTane. BellecTBeHHBINA KaNKTAN BEINOTHACT KaK Obl BCIO-
MOTATENILHYIO QYHKLIMIO MATEPHATBHBIX HOCHTEICH KOMNOHEHTOB HH-
TEANEKTYaAbHOTO KanuTana (HHTEANeKTYaNBHbIX POAYKTOB, UHpOP-~
MaIIHOHHBIX TEXHOAOTHIt 1 Ap.).

B yCROBUSIX CYLICCTBOBAH S TOBAPHO-ICHE XK HEBIX OTHOLLEHHH 00O~
POT MPOU3BOACTBEHHBIX PECYPCOR NposABNfeTca B 060poTe hMHAaHCO~-
BbIX PECYPCOB, YTO MO3BOJIAET XapaKTePU3OBATL He TONBKO MOTpedne-
HHE CPEICTB MPOM3BOACTBA 1 TPYAA B MPOLIECCE MPOH3BOACTBA, HO H
ABAHCHPOBAHHME WAH MPHUMEHEHHNE OCHOBHBIX MPOM3BOICTBEHHBIX H
COOPOTHEIX CPEICTB.

HenonbsopaHKe NPOM3BOACTBEHHBIX H (PHHAHCOBBIX peCypPCOB MO-
XeT HOCHTb KaK 3KCTEHCHBHBIN, TaK ¥ HHTEHCUBHEIN xapakrep. [To-
HATHE BCEMEPHOI M BCECTOPOHHENH HHTEHCHDUKALWH OXBATHIBAET
XapaKTepH3veT HCMOAB30BAHHE HE TOABKO XKHBOTO, HO H OBEILECTBIEH-
HOTO TpYIa, T.€. BCEH COBOKYMHOCTH MPOHU3BOACTBEHHBIX ¥ (pMHAHCO-
BHIX PECYPCOS.

BoaMoxHOCTh 00eCTICYUTE HEYKIOHHBLH POCT U TOCTATOUHO BRICO-
KME TEMIIbl 3KOHOMHMUECK O 3(peKTHBHOCTH IPOM3BOACTBA AAET TON b~
KO NepeXxoa K MpeuMYyLIeCTBEHHO HHTEHCHBHOMY TUNY pa3BuTug, Co-
OTHOWEHKWE HHTEHCHBHOCTH M 3KCTEHCHBHOCTH MPOH3BOACTEA AHANH-
3UPYETCA MO COOTHOWEHHIO KAYECTBEHHDBIX B KOJTHYCCTBEHHBIX
nokasaTtenei HCNoJb30BAHHS PECYPCOB.

Ha nokazarens ofybeMa XO3dilcTBEHHON ASATEABHOCTH (TIPOLAX TO-
BapOB) BO3IEHCTBYIOT KaK 3KCTEHCHUBHEIE, TAK H HHTE HCHBHBIE (haKTo-
DBl — MOKA3aTeNH HCITONB30BaHUS pecypcoB. [ToaToMy 06 3ddexTHB-
HOCTH MOXHO CYAHTD MO A0N€ BAUAHHA HHTEHCH(MHKAUHH Ha NPHPa-
LIeHHE TPOAYKLIMM,

Ha nokazaTesns NpuOLITH TaKKe BO3AEHCTBYIOT KaK 3KCTEHCHEHLIE,
Tak M HHTEHCHBHbBIC PaKTOPbl — ToKA3aTeNH HCTIONB30BAHHA pecyp-
COB. 3HaynT, B UEAOM 10 a0COTKTHOMY FIOKA3ATEITK NPHOLLTH HEb3s
CYAUTS O YKCTOH 3P PeKTUBHOCTH — ¢ HEH MOXHO CYAWTS TOABKO NO
To Aone nMpubbliu, KOTOpas onpeaciacHa nokasaTensaIMun HHTEHC HpH-
KaLlUH,

MonenuposaHHe NOKA3aTeNA peHTA0IBHOCTH KAMTHTANA MPeanpi-
ATHA obecTeunBaeT cO3aH e NMATHDAKTOPHOR MOIEAH PeHTA0CTBHO-
CTH, BKIIOYaItNell B ceGa Bce nsTh noxazatenelt HHTeHCHUKALMA
HCMOJb30BAHNA MPOH3BOACTBEHHBIX PECYPCOB:

P P N___ PN I-YN _1-(UN+M/N+4/N) é
§
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Jra MoeNb NO3BOAAET BIACTHTE NATL (DaKTOPOB HHTEHCH(PHKALMH,

U/ N— onnaToeMKOCTh APOAYKLHH, OTPAXaloWas TPYAOEMKOCTb B
CTOMMOCTHOH hopme;

M/ N — maTepHatoeMKOCTh NPOAYKLIHH,

A/ N — amMopTU3auHeeMKOCTE MPOIYKUHI;

F/ N — cdboHaoeMocTs NPOAYKUHI N0 OCHOBHOMY KanHTany;

E/ N — obopaungaemocTs 000pOTHOro Kanutaia (KosphHiMeHT
3aKpENIEHHS).

Ha puc. 12.1 paccMmaTpuBaioTea NOKasaTeH OCHOBHOH NeATeRbLHO-
CTH, T.e. PHUOBIAL OT Npoaax (P, peHTabeALHOCTL IPOU3BOACTBEH -
Horo xanutana (P'/ KM). PentabenbHocTh Beex akTsoB (PE/K) B
OCHOBHOM QripefiefisieTcl NPpOoN3BOACTEEHHBIMU PaKTOpaAMH, XOTA YUH-
TBIBACT U TPOYHE AOX0ABE H pACXOAb (OASpaLHOHHbIE — POT 1 BHepe-
anuzanHorHbBle — PBHY):

PB PN PUI‘I PBI! PN PN Kl‘l
KKK TK KTK K

INokasarens peHTAOENBHOCTH ABAHCHPOBAHHOTO KAMWTANA TIPEANDH-
SITHST MOITOMY M Ha3biBAIGT CAMbIM 0000BLIAIOIUM MOoKa3aTeeM 3dheK-
THBHOCTH XO3SIHCTBEHHOH OSATEABHOCTH, 4TO CH BOMpaeT B cebs pe-
3YALTATH BCeil HHTEHCH(HKAUHWH HCNONE30BAHKA NPOUIBOACTBEHHBIX
pecypcoB. BT0 CNIBHbLIE peryaTop KOHKYPEHUHH B PHIHOYHOH 3KOHO-
MHKE,

POHUHAHCOBOE COCTOSHHE U TUTATEXECTIOCOOHOCTD, XOTS H HCTBITHIBA-
10T HEKOTOPOE BIMAHHE 3KCTEHCH(PHKALIMH, HO B OCHOBHOM OTPaXaIoT
BIHAHKE (hakTOpOB HHTEHCHPUKAUHH, TAK K3K 3aBHCAT 0T oGopayMBac-
MOCTH 0S0POTHBIX CPEACTB H PA3MEPOB MOAYYASMOH NPUOBLTH.

TeopeTHUECKH ACHO, YTO B LENOM AMHAMHKA TEXHHKO-OpPraHn3a-
LHOHHOFO YPOBHA H APYTHX YCAOBHI MPOH3BOICTBA NMPOABIAETCA B
[10Ka3aTenax HHTeHCHOHKALIMY UCTONB30BAHKS NPOH3BOACTBEHHBIX H
(GUHAHCOBBIX PECYPCOB. 3HAYUT, COBSPLICHCTROBAHKE YIIpaBNEHHS BCe-
MU (paKTOPaAMH HHTEHCHPHKALIMY AOIKHO OTPAXATLCA B AHHAMUKE
MPOUIBOAMTEALHOCTH TPYA, MATEPUANCOTIAYM,, (POHIOOTAAYM OCHOE-
HBIX MPOH3BOACTBEHHBIX CPEACTB {OTpaXAIOLe H aMOPTH3aLHeOTAAY
H 000payH BAEMOCTb OCHOBHBIX CPEACTB) # 000PaYyHBaeMocTb 060poT-
HuIX cpencti. Flo AMHAMMKE 3THX MOKA3aTeNeit MOXHO XapakTepH30-
BaTh 3(hheKTUBHOCTE BHeAPAeMOit pedopMbl YIIPABIEHHS, OCHOBAK-
HO# HA PLIHOYHBIX OTHOILIEHHX,

KomniekcHEI ynpaBAeHYECK NIl AHATM3 KOMMEPYECKOH OpraHn3a-
LUHH, UMEIOLLEH LIEABIO NOAYYSHHE MPUOBLH, YUMTLIBAET BCE (PAKTOPDI
NOJIYYEHHA MPHOLLIK 1 NOBLILLIEKHA YPOBHS peHTabeNbHOCTH, YKpen-
JieHns GUHAHCOBOH YCTOHYHBOCTH, T.€. HHTETpHPYET B cebe Kak BHYT-
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PHXO3AACTBEHHBII MPOU3BOACTBEHHDLI, TAK W BHYTPHUXO3AHCTBEHHBII
¢dyHaHCcoBBIN aHanu3. OH 0coBeHHO HeoGXOINM NPH (hOPMUPOBAHHHI
KOMMAEKCHOTO GM3HEeC-TInaHa CO3AAHUS HOBOH BUPMbBI K roaoBoro
H AOATOCPOUYHOTO NNaHa e HeTeylowe i (pMpMBL, NP TORBEASHHU UTO-
TOR BRITIOAHEeHHs! GH3HEC-TNAHOB, KOMIIEKCHOI OLIEHKE X039iicTBeH-
HO# JeATeNLHOCTH, '

MeToapl koMnnerchHoi oueHKH 3P PeKTHBHOCTH X03SIICTBEHRON Nes-
TebHOCTH. CYIUSCTBYIOT ABE TPYNNMEI METOAOB KOMNAEKCHOM OLEHKH
2hPeKTHBHOCTH XO3AMCTBEHHON AeATeIbHOCTH: 1) Ge3 pacyeTa MHTEr-
panpHOro €AUHONO MOKA3ATERA (IBPUCTHYCCKHUE METOMBI) H 2) C pacye-
TOM €IHHOTO MHTErpanbHOro NoKasareny.

TipuMeph! agpucmieckux Memooog oueHki, OCHOBaHHBIX Ha Mpo-
deccHOHANLHOM OMBITE AHARUTHKA, — AMHAMHYECKHE CPABHEHHA (ro-
PH3OHTAABLHBLT aHAMM3) NoKasaTeAei, CTPYKTYPHEIC CpaBHEeHHUS (Bep-
THKAIBHBIH aHAnN3), NPOCTPAHCTBEH HBIE CPABHEH M, TPYNTHPOBKH
nokasaTeneti no pazHbIM mpuaHakaM W ap. B tabn. 12.1 npeactasnena
TPUMEPHAS CBOLKA BAXHE I LUMX MTOKa3aTeNei X03aicTBeHHOI feaTeb-
HOCTH NIPEANPUATHSA, KOTopasl MO3BOASET OUSHHTL NeATENLHOCTE ITpel-
NPHATHS B OTHETHOM ToAy 1O cPaBHEHHID C MNAHOM M TIPEAIIECTBY IO~
UM rofioM. OlieHKa BO3MOXHA B OCHOBHOM MO THNY «TyYUIE» WAK
«xy>xe» paBoTano npeanpUATHE MO cpaBHeHWIO ¢ 6a30i, O MHOTOM CBH-
JeTeRLCTBYIOT TEMIBI POCTA M MPUPOCTA MOoKa3aTeneit, Ho oblas Ko-
NHYECTBEHHAA QUEHKA ITHMH METOAAMM HE LOCTHTAaeTCs.

Tabanya 12.1
dopma ceoaHoR Tabnuubl OCHOBHLIX NOKa3aATeNeH,
KOMNAEKCHO XApPaKTePU3YIoWNX XOIARCTESGHHYIO ASATeNbHOCTD
B OTMETHOM Nepuoae
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T IR LT 11 VIS DECNELEY ST LRV _':"_v LR A npOﬂOﬂX(eHﬂe rabn 12.1

1 2 3 4 5 & 7 8
MNpou3sseneHHas NPOOYKUMS B 03 | Teic. pyd.
CONOCTABUMBIX LIEHAX
fiponaxa paxHeRtUMuX BUAOR 04 |naTypans-
ARPOAYKUYHA B8 HATYDANBHOM HBIE 13-
BbIDAKEHUM, MEpUTENN
.......... 04 »

a5 »
........ 06 »
.......... 07 »
.......... 08 »
.......... 09 »
CpeaHecnMCo¥Has YMCASHHOCTL 10 wen.

NpOWIBOACTECHHORD NepcoHana

BepafoTka wa opHoro patotao- | 11 pyo.
Werd No NPCAaHKON NpooyKuMK

Dona 3apaloTHOR NAaTL Npo- 12 | TeIC. py6.
W3BCACTREHHOrD NepcoHana
C HAYUCNEHUAMMN

CpeaHeronoean 3apaGoTHas 13 pyé.
MAATa ORNOro padoTaowero

CpeaHeronoeas CrOMMOCTb 14 | TocC. py6.
NPOMIBOACTBEHHBIX OCHOBHEIX

cpencTs

Monacotaaqa va 1 py6. npons-| 15  |py6., kon,
BOLACTEEHHEIX OCHOBHbIX CPERCTa
no MPOOAHHON NPOOYKUWK

Jartpartel MATEPMANOE HA MPO- 16 | Thic. pyb.
AAHHYIO NPOAYKLMID

3atpars sa 1 pyb. npoAaHHOR

APOOYKLHK:
nonHan ceSecToMMOCTE 17 KOn.
npon3aBOncTBEHHaA cebe- 12 Kon.
CTOMMOGTD,

B TOM 4vCne:
QCHOBHBIE MaTepnankt 19 Kon,
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IR R Oxonvanme Tabn. 12,1

1 2 3 4 5 6 K 8
3apaloTHas nNnata OCHOB- 20 KOM.
HbiX NPOVIBOACTBEHHBIX
paGoynx
ofienpoM3B0ACTaGHHbIE 21 KOM.
PACXOa

Cpeamveronosan Beavumnna obo-| 22 | Toic. pyd
POTHLIX CPEOCTB

KonuwuecTao ofopotos ofopor- | 23 pas
HEIX CpEOCTS

MNpubbine no HanorooGnoxenwn | 24 | Thic. pyd.

Yucras npybeink (+) wau 25 | Teec. py6.
yOuiToK {-)
CpeaHerofosan CTOMMOCTL 26 | Tec. py6.

NPOU3BOACTBEHHLIX DCHOBHEIX
W oGopOTHEIX CcpeacTe

PentafensHocTe NPOWIBOACT. 27 %
BEHHLIX OCHOBHBIX ¥ 0OOROTHBIX
CPencTB NO YMCTOR NPUGHINN

PeHTaGenbHOCTE AKTHBOE MO 28 -
npubeiAK A0 HANGrooBNOXKEHUA

PeHTatensHOCTE AKTHEOE NO 29 »
YWUCTOR NpubbUK

PenTaldensHOCTE COBCTBEHHOMD 20 n
ranutana

PeHTabensHOCTE NPOAAX 3t »
Koapduumenr Texywiel nuk- 32 ko3d.
BUAHOCTH

ObecneqeHHOCTs 0G0POTHEIX 33 »

aKTUBos COBCTEEHHBMK 060~
DOTHLIMK CREACTAIMN

CTengHb nNaTexecnocoGHOCTH 34 MecaL
no Tekywmm ob6azaTenscTBam

MeTonobl pacueTa eduro20 uHmepassHozo noxalamein 3phexTRBHO-
CTH X03AHCTRe HHOM JeATeNbHOCTH BechMa pazHooGpasHbl. CyulecTpy-
eT «eCTECTBEHHB >, NAHHBIN CAMOIl PHIHOMHON 2KOHOMWKOH UHTEr-
panbHbii NoKaszaTeRb 3@(heKTHBHOCTH — NMOKA3aTeNb PEHTabeNBHOCTH
akTuBoB. Ho MOCKONLKY Ha 3TOT NOKa3aTeNs BO3NECHCTBYET MHOXECTBO
dakropos, Tpebyerca rnybokHit gakToOpHBIH aHAIM3 peHTAGEN bBHOCTH
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akTHBoB. K TOMY Xe peHTabeNbHOCTS AKTHBOB HE OXBATHIBACT TAKHE
CTOPOHBLI ACATEABHOCTH MPEANPHUATHS, KaK PRIHOYHAS YCTOHYHBOCTS,

. JIMKBUAHOCTD, NNATEXECNOCOBHOCTD, T.€. HE NOJTHOCTBIO XapaKTepH-
© 3yet GUHAHCOBOE COCTOAHHE MPEATIPHATHA.

Jlng KoMTIeXCHOM oUeHKH Beeit X03aiHCTBeHHON AeSTeNBHOCTH KITH

! €€ OTASNbHBIX CTOPOH NPHMEHHIOT PazAHYHBIE CTATHCTHYECKHE H 3KO-

HOMHKO-MATEMATHYECKNE METOIBI, CPEIH HUX:

METOJ CYMM —— HAMPHMEP, CYMMHUPYIOTCA TeMIThI NPHPOCTA 0TOOpaH-
HBIX AOKA3ATENEH;

cpenHan apudMeTHYCCKas BIBEILIEHHASN — HAMPUMED, HCXOIR W3 TeX
e TEMNOB MPUPOCTA, HO C YIETOM BECA KAXIOTO MOKA3aTeNs o KaKo-

; My-TUBO TIPHHENITY;

METOH CYMMBl MECT — CYMMUPYIOTCS MECTa, IOCTHTHYTEIE TTPSAnpH-
SATHAMH TO Pa3AHYHBIM 0OTOGPAHHEIM NOKA3ATE/IAM: HAWMEHDILANA CYMMa
MECT O3HauaeT NepBoe MECTO B PEHTHHIE NPEANPUATHH U T.10.

MeToH BANNBHOM OLIEHKM — KaXIblil MoKa3aTeNb UMEET CBOH Beco-
Bo#t 6ann, 1 B fasnax e OUEHMBAKOTCA MpHpauIeHns moKasateneii no

. OTIpeieNneHHOMN WKarne;

METOI IPHUPOCTa COBOKYMHOTO pecypea Ha [% npupocTa npoaax
ApOAYKUMHK (3TOT ¥ MOCASAYIOINE METOAB OYAYT B JaTLHEH LeM pac-
CMOTPEHB! NoApOGHO);

METOM ONpeAeNeHUa AONH BAHAHUA MHTEHCHDUKALMK HA NpUpa-
WeHHE NPOAYKIAY, B3sToe 3a 100%:;

MEeTOM CYMMB! OTHOCHTENTBHOI 3KOHOMUH 10 NPOU3BOACTBEHHBIM

' H (pHHAHCOBBIM pecypcam;

«MEeTOI PAcCTOAHUN» NS peHTUHIOROH OUeHKU 00bEKTOB aHANW3A

" M ApYTHE METOLI PeATMHIOBOM OUEHKH (TpeACTABIeHHbIE B AAHHOF

pabote).

12.2. MeToavka KoMnaeKcHo! ouenku adpdexTHBHOCTH
XO39HCTBEHHON AEATeNbHOCTH

Kak yxe ObUTIO CKazaHO, MORCAWPOBAaHUE MOKa3aTeNs peHTabens-
HOCTH KanuTana npeanpuatis obecneuunsaet codlanie narudaxrop-
HO#t MOoaenu peHTabeILHOCTH, BKAOYalouiet B cebs Bee moxaszareni
MHTEeHCHOUKALIM M HCTTONBE30BARKWA MPOH3BOACTBEHHEIX pecypcos, [o-
Kasaresb peHTabeIbHOCTY AKTHBOB A2ET KOMIUIEKCHYIO OLIEHKY 3(hdek-
THBHOCTH X03AHCTBEHHOH ACATENLHOCTH B OTHOCHTENLHOH hopme (Ko-
sthdHUMeHT, npoueHT). Llenecoobpaszno aaTh KOMIJIEKCHYIO OUEHKY B
abcoNIOTHOM BEIPpAXKEHUH. ABCOMIOTHBIE BeMTUYHHE NMpudLLTH, A0OaR-
JNIEHHOH CTOUMOCTH (EHOBb CO3IAHHON CTOMMOCTH, BKJIIOUAIOILEH Of-
NATY TPYAA M MPUOBINE) OTPAXAIOT BAUAHHE KaK UHTEHCHBHEBIX, TAK Y
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SKCTEHCHBHBIX PAKTOPOB X038 CTBEHHOM AERTEALHOCTH 1 NOSTOMY HE .

MOTYT BaThk CLEHKY 3hheKTHEHOCTH B YHCTOM BHIE. TIpeanaracmag .
METOAMKA KOMITAEKCHOI OLIeHKH 2(PPEKTHBHOCTH AaeT ee XapakTeph- .
CTHKY B a0CONIOTHOM BHIpaXKeHHH.

MeToanka KoMiaekcHo#i oueHKY 2heKTHBHOCTH X038 HCTREHHOM
NeATENBHOCTU COMEPNKUT CHCTEMY pacyeToB. flpouniocTpupyeM atn ,
pacueThl Ha NpUMepe IeATEABHOCTH NTPEANPHATHS 34 1BA roaa: .

I-ii ron — 6a30BHIil, 2-# roa — otueTHbId, McXoaHeie JaHHbIE pea-

crasnensi B Flpuaoxernn 2. Pe3ynbTaTel aHAAW3a MHTEHCHOHKAUHK 1
3pPeKTUBHOCTH B CBOIHOM BUAC NpeacTasigHpt BTadm, 12.2. Packpo-
eM MeTOIbl UX OTIpeIeNeHHS.

TaBnuuya 12.2
CBofHmit aHanmm3
nokagarenei wHreHcupukaumn u adppeKTUBHOCTH

Buaw pecypces Aunamu- | MNpupocr Aona va 100% OrHocK-
K3 xauecr- | pecypca NPpMpocTa Npo- TensHan
BEHHLIX Ha 1% AYKWHW IKOHO~
nokasa- | NPUPSC- MKHA pe-
raneit, Ta npo- | akcreH- | wHrew- | cypcoe,
koaddhmu- | ayKuUM, |CHBHOCTb, [CMBHOCTD, [ThC. pyl.
UMEHT % % %
A 1 2 3 4 5
1. a} MpoMaBCACTBEHHLIA 1,046 0,053 +5,3 +94,7 -561
filepcoHan
6) Onnara Tpyna c Ha- 1,025 0,477 +47,7 +52,3 -298
YHCABHUAMN
2. Matepranshbie 3ampate | 1,005 0,893 +89.,3 +10,7 -264
3. Amopruzauma 0,999 1,018 +101.8 -1,8 +7
4. OcHoeHele npouwzsogcTs 0,993 1,180 +116,0 -1,6 +583
BEHALIE CPEACTaa
5. OGopoTHWEe CpeptTaa 1,034 0,298 +29.8 +70,2 -551
6. KOMDNeKkcHan oueHka 1,003 0,934 +93.4 +6.6 -523
MHTEHCHPWKALWK

Hunamura xanecmaennsix noxazameneti ucnoavzosanun pecypcos. Bo
" BTOPOM rOAY, 110 CPABHEHWIO C NEPBBIM, NPOK3BOAUTENLHOCT TPYAA
cocTaBuAa B KoadpuuneHTax — 1,046, unu 104,6%. B pptHouHOiT 9K0-
HOMHUKE BaXHO paccyMThIBATH ontaTooraauy — 1,025, mon kotopoil
MOHUMAETCS BBITTYCK NPOAYKLUWHK HA | pyD. omuaTel TRYOA BMECTE C HA-
yncneHusMu. Matepuanootnasa — 1,003, aMmopruzauneotaava — 0,999,
thoHAOOTIAHA OCHOBHBIX NPOH3BOACTBEHHEIX cpeacT — (0,993, oGopa-
YHBAEMOCTE QOOPOTHEIX cpencTa — 1,034,
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B A2HHOM cJTyuae pacyeT CAENAH 10 APAMBIM MTOKA3aTeNAM MHTEH-
curKaunym npoussoacTsa. Ero MOXHO BBIMTONHUTL ¥ MO OGPATHBIM
NOKA3aTENAM; TPYAOEMKOCTH, (hOHAOEMKOCTH H YPOBHIO 3aMacos 000-
POTHBIX cpeacts Ha | pyd. npoaykuun {(KoadpULHEeHTY 3aKpenieH s
000opoTHEIX cpeacTi). [TpuseaeHHBIC AaHHbIE ITOKA3LIBAIOT, YTO NMTOKa-
3aTeNH KAYeCTBEHHOTO YPOBHS MCTIOAL30BAHHA PECYPCOB MOBBICHITHCD,
KDPOME amMopTHaalpeotiath M GoHAOOTIAYH.

PacueT nokasaTens HHTEHCH(UMKALHMHK BCEX PECYPCOB MOXHO CIE-
NaTh ABYMS MeTonaMu; 1) ¢ TOMOWLBLIO CpeliHE BIBelIEHHOI BENHUM -
HBI MW CYMMBI OTAE/IBHBIX MOKA3aTeNei, B3IBSILEHHBIX 0 YASABHOMY
BeCY KaXaoro pecypea; 2) cpaBHeHHEM MPOH3BOAUTENBHOCTH COBOKYI-
HOTO pecypca 3a ABa roaa.

BHITIOHKMM pacyeT BTOpbIM MeTOOOM. COBOKYNHbIi pecype 1-To
roga coctasun 160 524 teic. py6. (11628 + 50228 + 8311 + 74350+
+ 16 007), otciona HpoM3BOAUTEALHOCTE (OTAAYA) COBOKYTTHOTO pecypea
79 700/160 524 = (,496499 py6. CoBOKYMHBIi pecype 2-To roAa CoCTa-
Bun 167 876 Tuic. pyo. (11 900 + 52 428 + 8726 + 78 581 + 16 241),
OTCIOAA NPOU3BOAMTEIBHOCTL COBOKYTIHOTO pecypca 83610/ 167 876 =
=(),498046 py6. KoappHLHEHT poCcT MTPOHIBOAUTENBHGCTH COCTABHA
1,003 (0,498046 /0,496499), yTo 1 nokasaHo B Tadn. 12.2.

Coomuomeniie npupocma pecypeoe é paceme wa 1% npupocma obsema
npodykyuu. B HallleM NpHUMepe Ha Kaxablit MPOUEHT MPHPOCTa Npo-
IYKLURK TpeGOBanoCh YBeAUYHTL YHCIACHHOCTD paboTatomux Ha 0,053%
(0,3 : 4,9, onnary Tpyna — Ha 0,477%, notpebraeHHe MaTepHANTBHBIX
pecypcoB — Ha 0,893%, aMopTtuzaumio — Ha 1,018%, ocHOBHBIE Mpo-
H3BOACTBEHHbIE CpeAcTBa — Ha 1,160% M MarepuanbHbie 00OpPOTHBIE
cpenctsa — Ha 0,298%.

DTH JaHHble CBUAETENbCTBYIOT, YTO NS NEPCOHANA, OTIATH TPYAA
H OGOPOTHBIX CPEACTB HA MPEAMPHATHH XAPAKTEPHO TPEUMYIIECTBCH -
HO HHTEHCHBHOE HCTIONL30BAHME, U MATEPHATTBHBIX MOTPeGIeHHDBIX
PECYPCOB -~ MPEHMYIIECTBE HHO PKCTEHCH BHOE HCITONK30BAHHE, a NS
AMOPTU3ALIHH H OCHOBHBIX NPOU3BOACTBEHHBIX CPEACTB -— MMOSTHOCTHIO
IKCTEHCHBHOE HCTIO/IL30BAHKE NPH OTPHLATENBHOMN HHTEHCH(HUKAUNH,
T.€. YXYILIECHE KAYeCTBEHHOTO YPOBHSA HCMONL30BAHUS — (POHIOOT-
JayH. ITOT BLIBOA HoNee HATAAAHO WINIOCTPHPYETCA PACUETOM IO
BITHAHUA HHTEHCHBHOCTH H 2KCTEHCHBHOCTH HA NPHPOCT NPOAYKLIKH,

JEna KoMnaekcHO OLIEHKY BAXKHO MOACHHTATL NPHPOCT COBOKYTI-
HOro pecypca Ha | % npupocTa npoaykuMy. TeMn pocTa COBOKYIMHOro
pecypea 3a ipa roaa coctasuna 104,580%, orcrona TeMn npupocTa co-
BOKYMHOTO pecypea Ha 1% npupocTta npodykuuu coctasun 0,934%
{4,580 /4,906). B kaxaoM 1% npapocta npoayKuHH Z0as SKCTeHCHB-
HOCTH cocTabnsact 0,934, a cneaoBaTeNbHO, 10IA MHTCHCHBHOCTH —
0,066.
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Joasn eauanus IKCIMEHCHEROCIII 1t URIMEHCHRBHOCINE RA NPUPOCI 06be-
Ma rpodyxuui, 63amozo 3a 100%. Kicnonbaya HHAEKCHBIH METOM, BAU-
SHHME KONWHECTBECHHOTO (haKTOPa ONPeaensioT AeNeHUEM TEMNA NPH-
pocTa pecypea Ha TEMIT MPHPOCTa PE3YABTATHBHOTO NMOKA3aTeNsl M YM-
HoxeHueM Ha 100%. [Ina onpeacneHUA 10N BIMAHUA KaUSCTBEHHOTO
dakTopa NOAYYEHHBIH pe3ynbTaT BhiuuTaeted u3 100%.

TTokaxkeM 3TOT pacueT Ha MPHMEPE PACUETA MPOH3IBOLHTENBHOCTH
TPyNna {KayecTReHHLIH (hakTOP) H YMCASHHOCTH paboTalonx {Koau-
YyecTBeHHBIV hakTop):

IONSA BITHAHUS YHCTIEHHOCTH paboTaloNIHX;

0,3:4,90=10,53 x 100% = +5,3%*;

JIONS BAWAHUA MPOU3BOSUTEbHOCTH TpYAa:

100% — 5,3% = +94,7%.

B pacyeTax Beck NpUPOCT NPOAYKHHH NpUHUMaeTes 3a 100%.

JaHHbIE MO KCTEHCHBHOCTH M HHTEHCHBHOCTH B HCTTOAB30BAHNH
Kaxaoro pecypea npeacTaeaeHsl B rpadax 4 m 5 taba. 12.2, a no wec-
Toit CTPOKE CAENaH pacyeT A0AH IKCTEHCHBHOCTH U HHTEHCHBHOCTH
IO COBOKYMHOMY pecypey. 1ng npeanpusThs XxapakTepHo npeyMylIe-
CTBEHHO 3IKCTEHCHBHOE Pa3sBHTHE, AONS MHTCHCHBHOCTH COCTABHIA
8cero 6,6%.

Omuocumensuan 3xonomus pecypcos. KomnnekcHad oueHka adpex-
THBHOCTH XO3AHCTBEHHOH AEATE/TBHOCTH — OJHA W3 CIOXHEeRLW KX 3a-
1Ay IKOHOMHUYECKOTO aHanu3a. C OaHOI CTOPOHLI, CTh CO3IaAHH bl
PBEIHOYHOI 9KOHOMHKOH NoKazatenk peHTA0eTbHOCTH AKTHROB {KarH-
Tana), B AMHAMHKE KOTOPOTC MPOABNACTCA BCECTOPOHHSIA XapaKTepH-
cTHKa 3 (PeKTHBHOCTH X03sTiicTReHHO AeaTebHOCTH. C Apyroii c1o-
POHBL, BAXXHO aBCOMIOTHOES BEIpaXeHHE 3Toi 3¢ deKTHBHOCTH, TO3BO-
Jswee 6oaee HarNAIHO BEIABUTL NONOXHTCNbHBIE M OTPHLATEbHbIC
NPHUHHB H GAKTOPEL, ONPeaSTAIOWNE ITY KOMITEKCHYK OLEHKY.

Kpatko HAMTOXKHM METOAHKY KOMINEKCHOH oLeHKH MpPeKTHBHOC-
TH XO3AACTBEHHOM AeATENHLHOCTH, OCHOBAHHOI Ha pacdeTax OTHOCH-
TeMbHBIX OTKAQOHEHUIT TI0 KAXA0MY BHIY PECYPCOB, NG AZHHBIM Npe-
NpUATHA 33 IBA roaa.

1. Omeuocumensroe 0mKAOHEHUE HO NPOUIBOOCHIBEHHOMY NEPCOHAAY:

382 — 381 x 1,049 =—18.

Takasi 3KOHOMHS AOCTUMHYTA 33 CUST POCTA NPOUIBOINUTENLHOCTH
TPYRAa BO BTOPOM Mooy Mo CpaBHEHM IO ¢ MepBbIM. [TOCKOABKY HaM npe-,
CTOMT MOACUYNTATE CYMMAPHEIit 3heKT Mo BeeM pecypcaM B CTOI-{MOCT-

3

* OrseT OaH No Gonee TOYHbLIM NPOLEHTAM U3MEHEHUA YUCASHHOCTH padoTaio-'
winx 0,26246% {382/381 x 100% - 100%) U npvpocTa BPOAAHHOH nponyxuua'
4,90589% {83610 /79700 x 100% - 100%). Orcoaa 0,25246 / 4,90589. 370 nono-*
XEHUE OTHOCHTCH M KO BCEM APYTUM PACYETAM. ;
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HO (POPME, TO HYKHO BhIPA3UTh 3TY SKOHOMMIO B ICHEXHOI (hopMe,
YMHOXHB OTHOCHTENLHOE OTKAQHEHHE TO MPOH3BOACTBEHHOMY Tiep-
COHATY HA CPENHION0 3apaGoTHYIO TAATY B nepboM rogy (20 520 py6. x
% (—18) = =549 ThiC. py6.) av Bo eTopoM (31 152 py6. x (—18) =
= —561 py6.). Ho Takas oLIeHKA OTHOCHUTENbHOH IKOHOMUH 3a CUET
pOCTa ITPOU3BOAHTENBbHOCTH TPYIA HE ABIASTCS peanbHON Anda npen-
NPHATHS, TaK KK YYUTBIBACT MPUPoCT 3apaGoTHOH nnaTel nepcoHana.
PeanbHaa 3KOHOMUS MO 3NSMEHTY OTVIATH TPYAA JOCTHTACTCA 33 CUeT
NPEBBIUESHHS TEMIMOR POCTA MPOH3BOAUTENBHOCTH TPYAA HAl TEMNIAMA
pocTa cpeaHeit 3apaboTHOH NNATH U ONPEIeNsSeTCA pacyeToOM OTHOCH -
TETLHOIO OTKAOHEHH MO HOHAY ONNaTH Tpyaa.

2. Omuocumensrioe omraonertie no gondy onpamet mpyoq

11900 Totc. py6. — 11 628 ThiC. py6. x 1,079 = =298 THIC. pY6.

3. Omuocumensiioe OMKAOHEHIE NO MAMEPUAABHBM PECYDCaM '

52 428 Tric. py6. — 50 628 ToIC. pY6. % 1,049 = —264 ThIC. pY6.

4. Omuoctmensioe OMKAOHEHUE RO OMODIMUZAUUY .

¢ 8726 toic. py6. — 8311 ThiC. py6. x 1,049 = +7 THIC, V6.

5. OmuocumensHoe OMKAOHEHUE RO OCHOBHHIM HPOU3606€HT3€HHHM
ghondanm

78 581 TrIC. py6. — 74 350 THIC. pYO. x 1,049 = +583 ThIC. pYO.

6. OmuocumensHoe onKAoHeHUe N0 060POMHBIM CPEOCBAM

16 24| Teic, pyd. — 16 007 Toic. pyb. x 1,049 = =551 ThIC. PYG.

KoMnaekcHbIA 3koHoMUYecKN i 3¢pdeKT (3KOHOMHA) OT HHTEHCH-
(DHKALMHM HCMONbLIOBAHHS BCEX NMPOU3BOACTBEHHBIX PECYPCOB KaK 110
notpebneramnio (cebecTOMMOCTD), TAK M MO MPpHMEHESHH O (OCHOBHLIC H
00OpOoTHBIE CPeACTBA) COCTABHIT,

—298 TbIC. pY6. ~ 264 ThIC. pY6. +7 ThIC. pYO. + 583 ThHIC, PY6. —
5 — 5351 ToIC. pYD. = =523 THIC. pPYD.

. DPpdekT OT CHUKEHHA ceBeCTOMMOCTH:

= =298 Thic. py6. — 264 ThIC. pY6. + 7 TRIC. pYH. = —555 ThHIC. pYO.

_E BddekT (B JaHHOM cayyae oTPHATENBHBIN) OT UCMOAb30BAHHS

ABAHCHPOBAHHBIX OCHOBHBIX MPOM3BOACTBEHHBIX M 0OGOPOTHBIX CPELCTB!
+583 ToiC. py6. — 551 THIC, pYG. = +32 ThHIC. pYO.

JlaHHaA MeToaWKa NMO3BOAAET ONPEAe/INTL COBOKYIHDBIA 3¢ dexT,
nonyuyeHHLI Gaaronaps Gojee MHTEHCHBHOMY HCRIOML3OBAHUIO NMPO-
H3BOACTBEHHBIX M PMHAHCOBBIX PECYPCOB, H OLIEHUTEL RTUSHHE Ha HETO
OTASNLHBIX (hakTOPoB, FIPHOBLTE B AGCOMIOTHOM BRIpaXeHUH He o0Na-
JacT CBOWCTBOM COBOKYTIHOTO 3¢ipeKTa, OHa BIIUTLIBAET B cc0A TakMe
hakTOpBl, KaK ce0eCTOMMOCTB TTPOAYKHUH, NpHpalleHe oGbeMa Mpo-
OYKUHWH, €€ KAUeCTBO Y ACCOPTHUMEHT H T.A., HO HE OTPAXAaeT pe3ybTa-
Thl NPUMEHEHUA PeCYPCOB, T.€. AaBAHCHPOBAHKUS KanuTana, 4To Npose-
JIAETCS TONBKO B MOKa3arene peHTaGe bHOCTH.

[y
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MeToauKa KOMIENEKCHOro aHaATM3a U OLeHKH 3d«peKTUBHOCTH X0-
3aiCTBEHHOM ASATEILHOCTH 3aHHMAET BAXKHOE MECTO B YIIPaBJcHYEC-
koM aHanu3e. Ee npumenenne oGecneunt: 1) 00BbEKTHEHYIO OLCHKY
MPOLLTONA BEATENBHOCTH, MOWCK Pe3ePBOB NOBBILIEHKA ¢ heKTHBHOC-
TH XO3AHCTBOBAHHS; 2) TEXHMKO-IKOHOMHUECKOE 0G0CHOBAHHE Mepe-
X0Aa HAa HOBLIE (POPMBI COOCTBEHHOCTH H XO3AHCTBOBAHHS; 3) CPaBHH-
TENBHYIO OLICHKY TORApO3aMeHHTEREH B KOHKYPEHTHOI Gophie 1 BbI-
0ope apTHEPOB. st

¥
12.3. MeToAb CPasHMTENBHOR PEHTUHIOBONW OUSHKN 7
$GVHAHCOBOr0O COCTOAHMSE KOMMEPUECKUX OPpralMsauvin®

CyIIHOCTS W BHAS! PErTHHIOBOMH otlenkn. [Toa TepMHHOM «pelHTHH-
roBasi OLLEHKA» MOHUMAETCH MECTO OpraHH3auMi B KnaccuprKatnu
AUGO YIIOPAOOUYESHUM, NPOBEJEHHOM HA OCHOBE KAKOTo-1100 NpH3Ha-
ka. To ecTh peiTHHIOBAA OUEHKA — ITO MECTO TPEANIPUATHA B KNACCH-
(OHKAUWH, NOAYYEHHOH B X0A¢ OCYILECTBACHHA PeHTHHIOBOH NpoLe-
Aypbl. BHAM peATHHrOBEIX OLEHOK 33BHCAT OT COcoba OCYILEeCTRAS-
HUA peiiTHHTOBOH npoueaypel. OGBIYHO MPOBOANTCA PAITHUHE MeXIY
JBYMS THITAMH PCHTHHIOB: YNOPAIOUSHHEIM H KAAacCH(HUKAUHOHHEIM.
PaccMOTpHM Kaxablii M3 HUYX H KPaTKO 0XapaKTepH3yeM METOAONOTHIO
€1'0 TIOCTPOCHUA.

Ynopadouennoim pefimunzom (B TUTEPATYPE TAKKE HCTIOJIB3YETCA TEP-
MHUH «P3HKHHM, UAH «PeHTHHT PAHTOBOTO THI@» } HA3BIBAIOT PAHKH~-
POBAHWE YIACTHHKOB MO YOBIRAHMIO MAH BO3PACTAHHIO KAKOT0-1HO0
KOHKpPEeTHOTO NoKa3atens (WM rpynnst nokasarteneity**. Tlpu npose-
JAeHWH TAKOTO peHTHHTA UCTIONB3YIOTCA CTAHAAPTHBIE METOABI PAHXH-
pPOBAHNS COBOKYMHOCTH 00bekTOB. OCHOBHON METONONOTHUESCKOM
CNOXHOCTBIO B NaHHOM Clyuae siBiseTcs oT6op Hanbonee nHdopma-
THBHBIX JAHHBIX K TPAHCHOPMALIMA PaZHOPOIHbLIX MOKa3aTeNei B MH-
TerpanbHbif PEATHHT, MO KOTOPOMY H OYAET NPOUIBOAHTLCH PAHKM-
poBaKHKe,

Knaccudpurauornssim (HeynopaoouenHom) peiimuneom npuUHATO cur-
TATh TO3ULIHIO YYACTHUKA HA ONpeAcReHHOI peiiTHHIOBOM WKane, Apy-
THMH CHOBaMM, TP MOCTPOCHHK peilTHHTa KNACCH(PUKALIHOHHOTO THIA

* B OaHHOM pasgens MCnonb3osaH MATEPWan BhIMYCKHOA KsanndUKauMOHHOR
paboTw Sakanaspa N.C. Benwesoit, BHINTONHEHHOA NOO, HAYYHEIM PYKOBOACTBOM aB-
TOpa.

** HeKoTOpLIE MCCABAORATENNW ONPEASNAINT PAHKMHT KK PaHxMpoaaHne ofnek-
TOB MO OAHOMY KOHKDETHOMY nokasatenn. OaHako npeacTasnaeTca uenecoobpaa-
HbIM NOHUMATE PIHKWHE B Bonee WHPOKOM CMBICHE. BEAL HA OCHOBE HECKDALKHX
NEQEMEHHLIX MOXHG AOCTPOMTL MHTEMPANLHLIA NOKA3aTens, No KOTOpoMy v Gyner
NPOMaBEeAeHO PAHXAPOBAHNE,
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HecMeAoBaTeND JOMKEH OTIPEAETHTD, K KAKOMY H3 3apaHee 3a0aHHbIX
AHB0 OMpeasnsieMbIX B XOJIE NIPOBEACHUA PEHTHHTOBIHHS KNACCOB MOX-
HO OTHECTH paccMaTpuBaeMoe npeanpuatHe, [pu noctpoenuu pefi-
THHTE HAHHOTO THNA OGLIYHO NPOBOANTCA INMYGOKHIT KAa4eCTBEHHbIH H
KONMYECTBEHHBIH AHATH3 JeATEBHOCTH NPEANPUATHA, 4 HHOrAa He-
NIOAB3YHOTCS W METORBI MHOTOMEPHOH KaccHPHUKaLIUH.

Kak yxe G110 OTMeUeHO, peiTHHT ABASETCA BAXKHbIM HCTOUHHKOM
HHAOPMAULKMH O ASATENBHOCTH KOMMEPUECKOit oprann3aunn. OctaHo-
BMMCH HA 3HAYEHHH PEHTUHTOBOH OLEHKH KOHKPETHOTO NpeanpHs-
TUA AN KaXKo0# U3 HEKOTOPBIX IPYTIN Nojb3oBaTeNeit HHPOPMaLMH
Gonee monpolHoO.

Cobemeennuxam pSHTHHTOBAS OLIEHKA MO3BOJAET PELUNTE 1B OC-
HOBHbIE 3aaUH: CAMUM OLEHUTE PIHOUHBIE TOZHULIMH NPEANPHATHA
Nno onpeoeneHHOMY NMOKA3ATeN 0 (OTHOCHTEIBHO NPEANPHATHH-KOHKY-
PEHTOB NHOO CPEAHEPLIHOYHOTO YPOBHA), a TAKXKe npoHHpopMupo-
BAaTH AL/IOBOE COODILECTBO O (PHHAHCOBOM COCTOAHUH MX OPTaHH3ailMH,
OTMeTUM, 9TO NocNeAHee OBCTOATETLCTBO ABAAETCS OUEHB BAXHBIM U
3aTParuBaeT KPyr CYIeCTBEHHEBIX BOTIPOCOB B NEATENEHOCTH (PUPMBL:
PEHTHHE MOXET CIYKUTb rapaHTHed HALeKHOCTH, CBHAETENbCTEOM
CHUABHBIX PHIHOYHDIX MO3HIKI, HFPaTh BAXKHYIO pofib B QOPMHPOBA-
HHH KPEAUTHON HCTOPHH, IEMOHCTPUPOBATS ONpeAeeHHBIH YPOBEHD
APO3PAYHOCTH NPEINPHATUA, OBITh AGHPCKTHBHBIM CPEACTEOM YCTAHOB~
JleHus AeNOBbIX CBA3CH ¢ KoHTpareHTaMu v ap, IIna cavacauux peituH-
TM MOFYT 0aTh MHGOpPMauHio 0 PHHAHCOBOH CTAOMABHOCTH MpeaAnpHSI-
THH, CTEMEHH €ro COLMANBHOR OTBSTCTBEHHOCTH K MEPCHEKTHBHOCTH
Kak paGoTtonartena. s nocmasuiurxoe v nompebumeneii peiiTHHTOBAA
OLIEHKA HeceT HHGMOPMAIHIO 0 CTENCHH [IPeACKA3YEMOCTH NMpeanpusi-
THA, €10 TOTOBHOCTH «MIPaTh MO NpaBunaM». Kpedumopam peiTHHIH
NPeROCTABAAIOT KHDOPMALIM IO O HAREXXHOCTH TIPEATPHSTHA KaK 3aeM-
LHKA, a 20¢ydapemeay — BO3MOXKHOCTb 3de KTHBHO OCYIIECTBAATE Hal-
30p 32 OTACABHBIMH OPTAHH3AUHSIMH U KOHTPONHPOBATD YCTOIRYUBOCTE
CTPATETHYECKH BAXKHBIX NPennpHATHI M oTpacheil. KokKypenmabi, On-
peaenssi CBOH NO3HLUKH Ha PLIHKE, MOIYT (DOPMUPOBAThL CBOK) CTPATE -
THEO, IPHHHMaA BO BHUMAaHME Pe3YALTATH PEATHHIOBaHUA, BaxHylo
CMBICJTOBYIO HATPY3KY PEATHHT HECET U LS MeHeOx#cepos: OH OLIEHHBA-
et o6iny10 3 PeKTUBHOCTE MPHUHATHIX UMH PEILIeHH I B MOXKET CAYKUTE
cBOcOOPa3HON OLEHKOH KX paboThI.

HeolGx0anMo OTMETHTE, YTC PEATHHT BCe XK€ ABASETCA JOBOMLHO
cneMHUIHBIM UCTOYHHKOM HHPOPMAUMH O IPSANPUATHH, H 370 00-
CTOATEILCTRO CICAYET MPUHUMATE BO BHIMaHHe npH ero aHanuse. Oc-
HOBHO1 0CO0EHHOCTBIO pelTHHTA, KOTOPYIO HEODXOAMMO YIHTHIBATD,
SBNISETCH ero cybsexmugrocns, JHa BbipaXxaeTca B TOM, YTO peHTHH-
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rosasi OLUEHKA NPOBOAMTCS PASTU I HBIMK AHANHTHKAMHU HA OCHOBE pas-
paGOTaHREIX HMI OLIEHOUHEIX CHCTEM. EcTecTBeHHBIM 06pasoM Kak
NPoUEayPhL, TAK H Pe3ySILTATH PeliTHHTOBAHUS ACTO HE AAIOT MOJIHO-
CTbIO AOCTOBEPHON WHMOPMALUMH 08 UCccheayeMoit opraHu3aunn. Cne-
NOBATENBHO, TIPH HCAONBL30OBAHKK PEHTHHNA KK KOMIICKCHO Xapak-
TEPHUCTHKH ACATENIBHOCTY OPraHu3aliii nepel NapTHEPCKUMH Ipyr-
MaMy BCTaeT ABOAKAS 3anaya; BO-TIEPBBIX, OUEHUTH METOAOQJOTHIO
MOCTPOSHUA peitTHHTa (M ee COOTBETCTBHE HX MHTEPECAM) U, BO-BTO-
PbIX, NPOAHATW3HPOBATh YPOBEHD pEifTHHIA, TIPHCBOEHHOIO NMPEANPHA-
THIO.

OuenovHAA CHCTeMA H ee cocTaBhmowne., B ocHose toGoit peliTun-
TOBOI [TPOLICAYPL JIEXHT CHCTEMA, Pa3paboTaAHHAA AHATHUTHKOM ITA
BBIYHCAEHUS peiiTHHTa. bynem HaabIBaTh ee oyenouroli cucmemoii. Ee
OCHOBHBIMH COCTABASIOLINUMY ABNAIOTCSA LT OLCHKY, BHIb! M Xapak-
Tep UCNIOAL3YEMBIX PH PEATHHTOBAH MU TIEpeMEHHDIX, IKA/b, 10 KO-
TOPLIM UCUHCIAETCA PEHTHHT H ONPEAENSETCSA METOAMKA OLIEHKH.

Lleas ocTpocHA peliTHHIA SIBIACTCS KNIOUEBOH XapaKTePUCTHKOM
OLeHOUHO cucTeMbl. OHa OTIpenenseT, BO-TIEPBBIX, ACNEKT PHHAHCO-
BOTO COCTOSHHSA NPEANPHATHSA, HA KOTOPOM B COOTBETCTBHM ¢ HHTEPE -
CaMH NOAB30BATSNILCKUX IPyNN OyAeT cCOCPeIOTOMEHO BHUMaHWE HC-
cleA0BaTeNd, H, BO-BTOPBIX, BGA30BbIH THT HTOIOROW pPeHTHHIOBOH
OLEHKH (ynopsaodeHHbH MB0 KinaccnpUKalLtHOHHBINA).

CoOCTBEHHUKOB NTPH NMTPOMHX PABHEIX YCJIOBUSAX MHTEPECYET KOMIT-
JIEKCHAA OUEHKA 3 eKTHBHOCTH XO3AHCTBEHHON AEHTENBHOCTY Opra-
HHU3ALMH, 3 MEHEIKEPOB — OlIeHKA 3PeKTHBHOCTH ynipaeneHHa. Kpe-
ZUTOPbI B OORBIICH CTEMEHH OPUEHTHPOBAHLL HA AaHATK3 MIIATEXECMO-
coOHOCTH W dHHaHcoBOH ycToHYMBOCTH opraHu3aunu. Uenb
TIOCTPOSHHS PEHTHHIA ONPEACAsIeT, KAKYK CTOPOHY (hPHHAHCOBOTO CO-
CTOAHWS MPEATIPUSITHSA MBI cOOMpaeMcs oeHuTb. Mexosis 3 3Toil Lesn,
MPOU3IBOAUTCA OTOOP TISPEMEHHBIX, HEOOXOMUMBIX NS TIpOBENeHHUS
pPeHTHHIOBOW OLIEHKH,

BTOpBIM BAXXHBIM BOMTPOCOM MPH OMPLACACHUH UEREH PEHTHHIO-
BOii OLIEHKH SIBIAETCSA BOMPOC O TOM, KAKOH THIT pEITHHTA CENYeT U3-
Gparthe: YIopsiioue HHBA HAH KiaccuduKauHorHbtii. FIpu Heobxonu-
MOCTH OMpefeeHUs] OTHOCHTENBEHOTO MOAOXEHUA NMPeAnpHATHH Ha
PBIHKE CAeAyeT KCIONB30BATE YITOPALOYCHHBIN peitThHT. Ecan xe He-
o0X0OUM AETANBHEIH, KOMIUTEKCHBIH peHTHHTOBRIIA mokasarens, TO
Gonee moaxoamuyM GyaeT KNACCHOHKAUMOHHBIA peiTHHT.

Crenyonini 3Tarn nocTpocHUst OUEHOMHON CHCTEMBI — gbisigneHle
COBOKYNHOCME ROKA3ameneit, KOTOPBIE MOXKHO GyIeT MCOMB30BATE MPH
pacyere peittiHra. Ilpu eiGope nokasareneil creayeT yduToiBaTh ABa
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¢akropa. Bo-neppbix, MX HAGOP AQAXKER IO CBOCMY DKOHOMHUECKOMY
CONEKAHHIO COOTBECTCTBOBATE LIEASIM OUESHKM. Beiaenator yethipe suda
noxazameneii, NCTIONB3YEMBIX TTPH pacueTe peHTHHIOBOM OLIEHKH; 2k~
COJIIDTHBIE, OTHOCHTENbHYIE, KAYeCTBEHHEIE M IMHAMHUECKHE, XapaK-
TEPUCTUKA KaXKA0ro TUNA NpeacTaBncHa B Tabn. 12.3.

Tabnuwya 12.3
Buaoi nokaszaresen, yyuTbiBaeMbiX fIPW pacyere peuTuMra

Nexkasarenn HCTOMHWK BOIHKK- Coaepxanune Hawnbonee pac-
HOBEHHWA noxasavenn npocTpaHeHHan
SOVHNLA MIMEe-
peHUA
ABCONOTHOIE ConepxaTca B dunaH- | OTpaxanT GuHaHCo- | JleHexHbe uame-
COBOR QTYETHOCTMH BBE DEIyNbTAThI, pUTENN
npeanpuATYS GUHAHCOBOR COCTOR-
HUE M UIMEHEHUA B
PUHAHGOBOM COCTOR-
HIW DPeARPWATHA
OtHocuTENBHBE | PaccyuToiealdoTea Ha Ga- | XapaktepuayioT co- | MpoueHTwl
(bunancorpe | 32 abBCOMOTHEX NOKa3a-| oTas ¥ KavecTao af-
koxphuUMenTr}] Tenel (kak OTHOWEHME [ COMOTHEIX NOKa3a-
OAHOTO aDCoNDTHORO Teneh
OKA3aTaNa K Apyramy)
KavecTeewHwe | Onpedenniotcs © no- OTPpaxamT HEeKoAn- Bannut
MOLUIEK) BKCOEPTHEIX 4aCTREHHUIE Xapakte-
OUEHOK PUCTHKW MPEANDWATUA
AnHamuveckne | PacCHnTLIBADTCA HA 0C- | Xapaktepuaylor wva- 33BUCHT OT TMNA
HOSE COMOCTAaBASHWA MEHEHKE DHHAHCO- NEepemMeHHol, ne-
OPYTUX TRYNN AoKasa- BOFC COCTOAHMA XalWwel B OCHOBE
Teneih {aGconTHbIX, NPEANPUATHA BG AMHAMKYBCKOTO
OTHOCMTENBHLIX W Ka- BpEMEHH nokasarensi
HYECTBEHHLIX) 28 HECKONL-
X OTYETHLIX NepMoaos

Bo-BTOpSBIX, A TOTO YTOGL! IPOU3BOAUMEIC pacUeThl Gbinu MaTe-
MaTHYECKH KOPPEKTHBI, HEOOX0IUMO MPUHHMATh BO BHUMAHHE Ml
ucnoaszyemolt nepementoil. B 3aBMCUMOCTH OT CBOCH TIpPHPONLI epe-
MEHHBIE IOAPAIAEAAIOTCA HA KOMHYSCTBSHHbIC, ODAURATLHbIE (opa-
KOBbI€) M HOMHHAABHEIE (KNAcCH(DHKALIHOHHBIE).

Kontivecmeentvie Repesmennbie MO3BOJTAIOT HIMEPATL CTENEHD TIPO-
ABIEHIS aHAAV3VPYEMOTO CBOifcTBa 0BCAeayemoro oGbexTa. K Konn-
YECTBEHHOMY TUTLY OTHOCATCS MOBBIC BENWMHHBL, NMPEICTABICHHBIE B
OyxranTepckoil OTYETHOCTH B ACHEXKHOM BHIPAKEHHH, (PUHAHCOBbIE
KO3 PHUMEHTHL, 00pa3YIOLLNE CUCTEMY ITOKA3ATENEH, XapaKTepH3Yio-
KX (pUHAHCOBOE COCTOAHHE TIPEANIPHATHA, 4 TAKXKe Nohole AHHAMM~
YecKHe NoKazaTeSid, pPacCYHTAHHbIC HA MX OCHOBE.
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Opdunaasrsie (nopadxossie) nepemennsie CIYXAT AT TOTO, YTOOL!
YNopAZoUNBATh OOBEKTHI 110 CTEMEHA MPOABIEHUR B HUX AHANH3HpYe-
Mmoro cpoitctea. Mccneposatens oOpawaetes K OpAMHANBHBIM CAYYA -
HbLIM BEANYHHAM H B CHTYALIMAX, KOTAA HIKAAA, B KOTOPOH MOXKHO BLLIO
05l KOTMUYECTBEHHO M3IMEPHTE CTENTEHE MPOABIEHHA aHANH3HPYEMOro
CBOIICTBA, OOBLEKTHBHO He cYLHecTBYET AMOO HenaeecTHA eMy, Tono6-
HOro poAa MoKa3aTeSIH CAYKAT 115 OUSHKH KAKHX-THBO Kawecmeenmbix
napaMeTpoB (hpHHAHCOBOTO COCTOAHHMS NMpeanpusatis. K npumepy, op-
AVHANbHOI NepeMeHHOI MPKH aHANTK3e MOXET SABIATHCA (PHMHAHCOBAA
YCTOHUHBOCTE MpeaAnpUATHA (abCoMOTHAA, HOPMAUTEHAA, HH3KAA TG0
KPH3IHCHAA), ero OCA0BAs PENYTalHs, KAYeCcTBO KOPIOPpaTHBHOTO VIl-
pPaBACHHUA, HAASXKHOCTE KOHTRATEHTOB M AP. DKCIEpTHRIE OLUEHKH Ka-
KuX-T160 napaMeTpoB PHHAHCOBOTO GOCTOSTHHS NPEATIPHUATHS, Bbipa-
KeHHbIe B HEAAX, TAKKE OTHOCHTCH K OPAHHATHHOMY THITY.

Homunaasnas (kaaccudpux auuonnas) nepemennas no3posseT pa3ou-
BaTh 00ceAyeMble 0OBEKTH HA He Hoddaouecs YyHopaooyetino oaHo-
POAHSBIE 110 HANNIUPYSMOMY CBOJICTBY xiiacchl, Takye NepeMeHHbie
MpPH MPOBEAEHNH PEHTHHIOBON OLIEHKI BCTPEYaTCd KpaltHe peako.
K nonoGHoro pona rnokasartensMm MoxeT GbITh OTHECEHA, HANPHMED,
OTPAcACBan CNELUMNANTHBALINA NIPEAMPUSTHA.

OnpeaeAnBIWNHCD € LEASMU OLIEHKH ¥ MePEMEHHBIMH, KOTOPbIE OY-
AYT HCITONb3OBAThCA A9 pacdeTa peHTHHTA, HCCAEAOBATENb AOAXKEH
TaKKe 3apaHee OTIPEACNUTD WKaAy pelimunzoenx ofeHoKk. 3Ta WKaaa
3aBUCHT B MEPRYIO OUepelb OT BRIOPAHHONO THNA peiiTHHTA,

flpy panxcupoeartiu ¢ BBIGOPOM 1IKAABI OCOOLIX TPOSAEM He Bo3
HWKAaeT: CTAHIAPTHAA NPOLERYDA YIOPIAOHYeHHA # 00BEKTOB NPEIITO-
JartacT NPMCBOSHUME KAXKAOMY M3 HUX paHTa oT { B0 #, npuueM paHr/,
KaK Npasuao, 03xavaeT Hanebicwiuil peiiTuHr, Ons roro ytodum cae-
JATb aHaNH3 §OJIce COAEPHKATEABHBIM, MOXHO (¢ MOMOLLBIO CTAHLAPT-
HbIX CTATHCTUYECKHUX METOLOB) pa3OMTh CITHCOK HA HECKOALKO Ipyni
1o CTENEHH NMPOABNEHHS AHATH3HPYEMOTo CBOHCTBA M NIPOH3BECTH paH-
KHPOBAHUE BHYTPH KaXA0H U3 HUX.

Tpy mocTpoeHUU Kadccuduxanuonnoeo pelimunza onpeiensieTcs
YHCAO FPYNI, M HCCTEAYEMBIH 00BeKT OTHOCHTCA K OIHOI M3 3apaHee
3aOaHHBIX TPYN. YroopanoueHue ¢0ObeKTOR BHYTPH KAXIOH OTAENE-
Hoft TpyTIBI He Npou3BoAUTCA, [ pyTninaM NpHCBAHBAIOTCA OOpPEIcneH-
Hbie (GYKBEHHbBIC THOO YHCTOBBIC) 3HAYCHHA, KOTOPBIE H COCTABAAIOT
peHTHHTOBYIO WKany, CaMON H3BeCTHOM peiTHHTOBOI LKA SBAS-
eTCA WKANA KPeAnTOCTOCODHOCTH, KOTOPas HCNOAB3yeTCA KPYITHe -
HIHMIE MUPOBLIMH PERTHHIOBLIMI ATSHTCTBAMM A% OUCHKH YPOBHSA
KpeanTocnocoGHOCTH npeanpuatHa. B ynpoluieHHoM BMie JaHHAas
LIKana npeacrasacHa B tabm. 2.4,
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L) . N
Cer e e ket e it e Tabnnua 12.4
PeitTudroran wikana kpeautocnocobuocTu arenrcrea S&P

PeiRTHHroBan CnocoBHOCTE 328MILMKA CBOSREPEMEHHD W NOAHOCTLIO
oueHKa BLINGAHATL cBOH obGA3aTenscTBa (KPeaAUTOCNOCOOHOCTD)
AAA OieHb BLICOKAS
Al Bricoxan
A YMepeHHo BRICOKAA, ¢ y4eToM BONBWOR YWBCTBMTENBHOCTH K BO3OENH-

CTBUID HEGNArONPUATHLIX NEPEMEH B KOMMEDUYECKUX, GUHAHCOBBIX It
BKOHOMUMECKWK YCNOBUAX

888 HDoctaToyHas, C yveTom Gonee BLICOKOR NYBCTBUTENLHOCTH K BO3OER-
CTEWIO HEGNArONPUATHLIX NEPEMEH B KOMMEPHESKWX, DUHAHCOBEIX W
IKOHOMMHYECKHX YCOBWUAX

BB BHE ONAcHOCTH 8 KPATKOCPOMHOR nepenekTuee, © yyetom Donee Bel-
COKDI YA3BMMOCTI NPK HANWMIY HEDRATONPUATHLIX KOMMEDYECKHX,
PHUHAHCOBLIX W IKCHOMUNECKMX YCHOBWIA

8 B HacTORwWee BPEMA UMEETCH B NCNHOM 00beme, ¢ ydeTom Gonee
HBICOKOA YRABMMOCTH NBK HAANSKUKW HEONAronNpPUATHLIX KOMMEDYEC-
KUK, d}HHaHCOBbIX H IKOHOMMHYECKKUX ycnoauiﬁl

cce Ha gaHHBA MOMEHT CYWECTEYET NOTE@HUMANLHAR BOSMOXHOCTE HEe-
EGINONHEHWA IMUTEHTOM CBOMX QOMTOBLX 0GA3aTenwcTa, CBOCEpEe-
MEHHOE BLINOMIHEHWE JONTOBLIX 0593aTENLCTE B IHAYMTENLHON
CTEMNE@HW SABUCHUT OT GRATOMDUATHBIN KOMMEDHECKHN, (GHHAHCOBHIX W
BKOHOMMUUECKKX YCNOBUIf

cC B HacToslee BPEMA BLICOKE BEPOATHOCTL HEBLINOAHEHMR DMMTEH-
TOM CBOWX AOAFoBLIX obA3aTenscTa

C B oTHoweHkn amuTtenTa so3byxaeHa npoueaypa BaMkpOTCTRA HAM
NPeanDUHATO AHANOTMYHOS BefiCTBME, HO NNATEXH MAM BhiNONHeHWe
AONFOBHIX OGR33TENBCTE NPOAONKAKTCH

sD BrISOPOYHBIA HehOAT Mo RAHHOMY A0Nr0BOMY O0g3aTenscTey Npu
NPONONKEHNN CBOGBPEMEHHEIX W NONHLIX BLINAAT N0 APYrWM OONF0-
BhiM ¢OR3aTeNnbCTHAM

D HAedonT no AonroesiM 0BAIATENLCTBAM

OToenbHBIM NEMEHTOM PEHTHHTOBOI LIKANBI MOXKET ABAATECS TIPO-
THO3, MOKa3biBaOLWH i1 BOIMOXHOE HAaNpaBRSHHE W XapaKTep HIMEHe-
HHA PeHTHHTORGH OUcHKM B OynyineM. Tak, 8 paMKax 1Kakl, Mpea-
CTABNEHHON B Tab. 12.4, pasnHualoTed MO3IMTHBHBLI W HEeraTUBHBIH
MIPOTHO3b! {(XapaKTepH3YIOLIHE HANpaBleHHe U3MEHEHHA), a TAKKE CTa-
GUABHBIA K pa3BUBAOIIHIICA TPOrHO3LI {ONPeJeATIOUIHE XAPAKTE U3-
MEHEHHI).

Monxonw K nocrpoennio peiiTunronodi ouenku, B MeTogonornyec-
KOM MaHE BRLASAAIOTCS ABA OCHOBHEIX TTOAX0AA K TOCTPOSHH K KOMIT-
JIEKCHbBIX PEHTHHTOBBIX OUCHOK: ByXraiTepckitit (Banarcopwiii} momxon
H IKCMEPTHBI MOAXO.
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bByxeansmepciuil nodxod Npennoaaraert, Uto NpH NMOCTPOSHHUH peii-
" THHTOBO# OUSHKH NPEANPHATHS HCCACLOBATEN b UCTIOAB3YET A0CTYT-
' Hble eMY JaHHble (PHHAHCOBOH OTHETHOCTH. Ha ux ocHORe OH paccuu-
THIBAET HEOOXOAMMBIE MOKA3ATENIM, A 3aTeM, HCNOAB3YST Pa3SIMUHbIC
METOABI CTATHCTHYECKOH 00paboTKU ZaHHBIX, BHIYHCIAET KOMIJIEKC -
HBIl peHTUHT HeeRrenyeMOi OpraHU3alknd JTHOO NPOU3BOAHT PAHXKH-
poBaHue oGbeKTOB. XOTS O1IeHKA, NONYUCHHAS TaKIM 0Bpa3oM, ABAA-
eTcs 0OBEKTHBHOI, OHA MOXKET He COBCEM TTOTHO OTPaXaTh PeaibHYI0
SKOHOMMYECKYIO CHTYALMIO, TIOCKO/IbKY 6asHpyercd TOABKO HA JaH-
HbIX PHHAHCOBOH OTYETHOCTH H HE YUHTEIBAET MHOTHE KAYECTBEHHbIE
MoKa3aTeAH ACATeNbHOCTH TPeANPHATHSL.

Jrcnepmuoili no0x00 OCHOBAH HA JAHHbIX, TOMYYSHHLIX B XO4€ O -
POCa IKCNEPTOB, KOTOPLIM NPELNAracTcA OLERHTHL HCCASIYeMOe fIpea-
npuaThe (1160 Kaxaoe NpeanpHsITHe aHAMH3HPYeMOil Ipynnkl) Ha Oc-
HOBE OMbITA, KBANMbUKALILKM Y AHUTN3A KOTHYECTBEHHOI M KAYECTBEH-

. HO#t HHDOPMALHH, MMEIOILICHCA B MX pacriopaxXeHud. Mcnonw3osaHue
BKCNEPTHOrO NOAXOAA K NOCTPOSHMIO PEHTHHTOB NO3BOASET TIPH ON -

' PEReNneHHLIX YCIOBHAX BLISBUTE BCE HIOAHCH! M YYECTh HEKCGINUECTBEH -
HYH HHPOPMAIMID, UTO B KOHEYHOM CYHETE JaeT BOIMOXHOCTS HOY-
YUTH a/IeKBATHYIO KAPTHHY CAOKUBIUCHCA CHTYAUUH. OAHAKO HCNOAB-
30BaHHE NAHHOTO METOIA COMPAXKEHO C PALOM TPYAHOCTEN, TAKKX, KaK
HeLOCTAaTOK HWHGOpMaLUWU, NpodneMa KOMIETEHTHOCTH IKCNEPTOR,
BAHAHME CYOBEKTHBHBIX PaKTOPOB HA OLIEHKY CMELHATHCTA, CIOKHOCTD
OPraHH3aUK paboTh! TPYITITbl 2KCNIEPTOB, HEAOCTATOK adeKBATHbIX
OLIEHOYHBIX CHCTEM, HECOBEPUIEHCTBO TEXHOJOTHIL MpoBeIeHMA 3KC-
nepTH3 U MeToI0R 00paboTku HHOOPMALIMH, & TAKKE OTHOCHTEbHAA
JNOPOTOBH3HA MOAOBHLIX UCCRENOBAH M.

B ¢BfI3M ¢ 3THM MPH NOCTPOSHHH OLIEHOUHO CUCTEMBI LIENECoGh-
pPa3Ho HCNOAB30BaTh 06a MeTeAA. B mpakTHKe peHTHHIOBOH OUEHKH
MPEAMPUATHIA CYLIECTBYET A0CTATOMHO MPUMEPOB COBMELLEHHNS 1BYX
MOAXOA0B.

Tp# npoBeneHUM PA3THYHA MEXTY DARAHCOBBIM W IKCTIEPTHEIM MOM-
XONAMM TTOCTPOEHUSA PEHTHHIOBOI OLEHKH HEOOX0INMO TAKKE TOMHHUTE
o Tune peittunra. Knaccudukaims MeTodoB PeHTHHTOBAHHS B 3aBHCH -
MOCTH OT TOAX0AA H THNA peliTHHr NpeacTarAeHa B Tabm, 12,5,

MeTomp! peliTHHTOBO# OUEHKH HA OCHOBE HasancoBore moaxoaa. ba-
JTAHCOBbI METOI MPEANOAaraeT NOCTPOSHHE PeHTHHIOBOH OUSHKH Ha
OCHOBE JaHHBIX ITYBIHYHOH oTHeTHOCTH npeanpusTit. Caeayer ot-
METHTD, YTO 3TO YTBEPXKACHHE HE NPHHYAAACT HCCASNOBATENT UCMOb-
308aTh B aHAIN3E JHLIB AGCOTIOTHBIE BennYnHbI. [To 1aHHbIM OTYeT-
HOCTH MOTYT DBITh TAXKE MOMYUEHB! OTHOCUTEIREHBIC, KAUECTBEHHBIE 1
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AHHAMHYECKHE MMOKA3aTeMH. éTH ACKA3ATeAH TAKKE MOT'YT HCMOB30-
BaTLCA NPH NIPOBEASHHH TPOLERYPHI PEATHHIOBAHNS.

TaGrmya 12.5

OcHOBHBIE METOLB PEATUHIOBOH OLEeHKM NpenanpHUATHUA

Noaxoam K BOCTPOBHKIO PEATHHIOBOH OLLEHKW

Sanaucosmi

SKCNBPTHLHA

Tvn pesi- | YnopsaoyeHHb

TUHIE

METOAR «3TANDHHOrO
NPEANpUATHAS U «yaaH-
NUBOFG KOHKYPEHTa»;
METOL PerpeccHOHHLIX

METOA CYMMbB MPEVMy-
\ecTs;

METOR HeNnoCPEACTEEH-
HOFO PaHXKHUPOBaHWR

0CTaTKkos, anbTepHaTHB

« MeTon, PeRTUHrOBON
IKCAPRCC-OLEHKK DH-
HAHCOBROIQ COCTOAHUA
npennpuaATHA

Knaccuduka- |+ knaccudxauna Ges s HepapxMyeckwa npo-
LHOHHEIR afiyaeHnA (KnacTepHuiik ueaypel kraccudura-
ananus); UMy Ha QCHOBE 3KC-

« Knaccuduxkaums ¢ oby- nepTHOrO noaxonda
YeHHEM (AUCKDUMIA-
HAHTHLA aHanKua)

CrenyeT 0co00 MORYEPKHYTH PATHYNE MEXKAY MCTOHAMH [IOCTPOE-
HUSA YTIOPSAOYCHHOTO H KNAcCHHUKAIHOHHOTO PeHTHHTA HAa OCHOBE
Sanancosoro noaxosna (cM. Taba, 12.5). Ecau cTouT 3anaua pauxcupo-
@AruA TIPEATIPUATHI, TO MOTYT MPUMEHSATDCS METOL STANOHHO Tpyn-
NIBl, METOI PerpeCCHOHHBIX OCTATKOB M TOCTPOSHHE PEHTHHIOBOMK 3K-
Crpecc-oueHKH PHHAHCOBOTO CoCcTOSTHMS Npeanpusitust. Ipu nocrpo-
eHUH Kagccuurkaluonnozo peiiTUHTA IIHPOKO MPHMEHAIOTCH
PAVIMYHBIEC MATEMATHKO-CTATHCTHYECKUE METOIB! PELLIEH HA 3a0ayY pas-
Guenus o6peKTOB HA OZHOPOAHBIE rpynNGL. [TocnenopaTeNbHO paccMoT-
PHM METOLI MOCTPOEHHA PEUTHHIOBON OLEHKY AN YNOpAI0YeHHO-
TO, a 3ATEM M IS KITACCUPHKAUHOHHOTO peHTHHTA.

Memodst «3mas0nn020 npednpuamus» i «yOaA4Au6020 KORKypenmar» *.
2TOT METOH ABTOPEI TAKKE HA3BIBAIOT «METOAOM PACCTOAHMI» , TOCKOTb-
KY B €[0 OCHOBE JIEXXHUT HIEA OnpeesieHHs PACCTOAHHUA OT KaXIoro
o0BeKTa Hecneaye Mol COBOKYITHOCTH 10 «3TAJIOHHOTO NIPEANPHATHS»,
CreneHs 6IH30CTH KAXAOFO OTAEALHOTO MPEANPUSITHA K «3TATOHHO-
MY» W OTipeaenseT ero MecTo B peiThHre. B obllieM BuAe aaroputM
TONYYEHUA CPABHHUTENBHOH PeHTHHIOBOH OUeHKH (PHHAHCOBOIO CO-
CTOAHUA NPEANPUATHSA AAHHBIM METOAOM MOXET GbITh NMPEICTaBNeH B
BHUJIE NOCNEACBATETbHOCTH ClleyIoWnX AeHCTBHI:

* lWepemet A L., Herawes E.B. MeToaunka $UHAHCOBOMO aHANW3a ASATENbHOC
TM KOMMEPYECKUX OpFaHu3auui. — M.: MH®PA-M, 2003, C, 211,
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1
\\ i. HcxonHbie AanHBe MPeACTARIAIOTC B BUAE MATPHUBI A = {a&.},
[Ae [0 CTPOKaM 3amnucaHsl HoMepa nokasatenei (i =1, 2, ..., ), ano

| CTONBUAM — HOMEpa NpeAnpuATHA (f= 1,2, ..., m).
L 2, DopMUPYETCS «3ITATOHHOE TIPSANIPHATHE, B COOTBETCTBHH ¢ KO-
TOPLIM K BYOET MPOBOAMTLCA paHAXWPOBaHWe. CYLIECTBYIOT 1Ba OCHOB-
HBIX cioco0a Takoro BeIGopa npeanpuatHs. [Mepsetit 3akinouaeTcs B
TOM, 4TO JNA KaKIOTO W3 # BEIGPAHHBIX NoKa3aTeneli onpexenserca
HOPMATUB, COOTBETCTBYIOLIMIT ITAROHHOMY NpeanpusTHio. BTopoit

. crnocob nNpeanonaract, 4To 1o KaxXAoMy MoKa3aTe 10 HaxoauTca MaK-
CHMANTEHOE WK ONTHMATEHOE IHAUEHHE MO UCCACAYEMOH COBOKYTIHO-

. CTH {NPOCTPOEHUE «yNAWINBOI0 KOHKYpeHTa»), Ha ocHobe eiGpan-
HBIX 3HaYeHUI! hopMUpYeTCa CTONBELE YCROBHOTO 3TATOHHOIO Npe-
npHatTUs (m+ 1),

3. HcxonHble roka3aTen MaTpHL bl {ag} CTAHAAPTH3YKOTCA B OTHO-
LIEHHH COOTBETCTBYIOLIETO MOKA3aTe st «3TANOHHOTO TIPEATPpHUATHA» MO
hopmyne

% 3
opt a,’ )

i

x*f
Tie  x,— CTAHHAPTH3HPOBAHHBIC MOKA3ATENN COCTOSHUA j-TO Mpes-
TIPHATHA.
4. InA KaxIoro aHATM3HPYEMOTO MPeATPUATHA 3HAYEHHE ero peil-
THHTOROH OUEHKH ONpeaenaeTca mo gopMyne

p, =2 (l-x).

Taicke BOIMOXHA MOTMMDHKALINA HCXOTHOI hOPMYIBL C YUETOM Be-

COBBIX KO3PDHLUMEHTOR;
m=J§hﬂ—aﬁ

rne  k,— pecoBble KOAPPULMEHTDI, OTIPEACNSEMBIE UCCTEAOBATENEM
B COOTBETCTBHH CO 3HAYHUMOCTBIO COOTBETCTBYIOIHX [IOKA3aTe -
ned.

5. NpeanpuATHA PAHKKUPYIOTCA B NOPSAAIKE BO3PACTAHHSA PEHTHHTO-
BOIt oueHKH. HansricU Wil peiiTHHT HMeeT NpeanpUsTHE ¢ MEHHMAaN b-
HBIM 3HAYeHHEM p (T.€. APEANPUATHE, TTOKA3aTeTH Haubonee GAM3KY K
BBIOpAHHOMY STAIOHY).

Memod pezpeccuonupix ocmameoe *. B 0CHOBE TaHHOrO METOAA Jie-
KUT perpecCHOHHbIN aHann3. BasoBaa mpeanochinka 3akniovaeres B

* Cugopexkoe M.A. Bauxkoeckue peiThary. hitp: /www.cfin.ru/finanalysis/banks/
bank_ratings.shtmil.
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TOM, UTOQ BCE MPEAIPUATHA NOCTABICHB! B OAUHAKOBbIE YCNOBUA XO-
3AACTBOBAHNUSA M PE3YILTAT IEATENBHOCTH KaKI0TO KOHKPETHOTO Npel-
NPUSITHS 3ABUCHT OT HECKONLKUX U3BECTHBIX MapaMeTpoB U 3diex-
TUBHOCTH €10 paboTel. DTO 03HAYAET, YTO PHIHOMHEIE YCOBHS O3B0~/
ASOT BCEM TIPEANPUATHSIM 1061MBaThCH OMpeAeeHHOTO PE3yNbTaTa B/
3aBUCHMOCTH OT MapaMeTPOB caMux npeanpusrhii. OXHAKO OIHU H3
HHX B CBA3U ¢ Gonee 3¢hbe KTHBHBIM yNpaBieHeM A00HBAOTCA pe3yab-
TaTA, HECKONBKO BbIILe HOPMATHBHOrO, APYTrHe, ACHCTBYIOWING HE O4eHD
YCMELUIHO, UMEIOT HECKONIbKO MEHEe YCMelIHbl i pe3yAbTaT ZEATEILHO-
CTH. B COOTBETCTBHH ¢ 3THMH COOOPAXEHHAMH, OCYULECTBIACTCA CJie-
AyiolIas NOCNeOOBaTeNbHOCTE JSHCTRHIA:

1. Onpenensetcs MoIeb 3aBUCHMOCTH PE3YIbTaTa padoTh! Kak hyH-
KLHSI OT MApaMeETPOB AEATENBHOCTH U NokazaTens 2PpPeKTHBHOCTH:

R =fla,.a,,...a,)+ Ef,

roe  f=1,2, .., m~— HOMep HCCIEOYyeMOTO TIPEIMPHATHA,
R—nokaszatenb, XapakTepH3ylolKil pe3yabTaT paboTsl mpen-

. NPUATHA,

' Eff — nokasarens 3(ppeKTHBHOCTH,

2. B cooTBETCTBUY ¢ BLIGPAHHLIMU NapaMeTpaMH U NMokasaTeseM

Pe3ybTaTa AeSITEAbHOCTH NPEANPHSTHIT CTPOAT PErPECCHIO MO ButGop-

Ke, monyyas hopMyny, Ha OCHOBE KOTOPOit pacCUHTBIBAETCS CPEIHUI

PE3YNbTAT ASSATEIBHOCTH KAXAOTO MpeaAnpHaTusd R,.

3. Janee juist kaxnoro NpeAnpUATHS BHIYUCAAIOTCA PEFPECCHOHHBIC
octatkk Eff = (R, - R)), KOTOPBIE H ABNAIOTCA TOKA3ATENEM €TO apdex-
THBHOCTH, .

4, CoBOKYNHOCTb YTIOPSAIOYMBaeTC Mo yGpIBAHMIO roKasatens Eff .

Memod pelimunz080ii 3xcnpecc-ouenxu Qurancosozo cocronnus nped-
npusmus *, Uaes, Ha KOTOPOif OCHOBaH JaHHBIN METOA, COCTOUT B CPaB-
HEHHWH peanbHbIX 3HAUEHNI MoKa3aTeneli ¢ 3apaHee YCTAHORIEHHBIMU
HOPMATHBHBIMH YPOBHSAMHU. AJITOPHTM peaTu3aluy NaHHOTO METOA
BBICNSAHT CEIYIOLUM 08pasoM:

1. YeraHaBAHBAIOTCA HOPMATUBHBIE 3HAYeHHUA MoKasaTeseii N, i=1,
2, ..., m. OTMETUM, YTO COCOG BLIGOPA HOPMATHBHBIX 3HAYEHUIT MO~
KazaTesielt aHaNorH4eH cnocoby BeIGOpa «3TATOHHOTO NPEANPUATHA»:
OHH MOTYT OBITh YCTAHOBAEHE HecilefoBaTe/IcM HE3AaBUCHMO OT aHa-
AW3UPYEMON COBOKYMHOCTH W00 OTOGpaHb! KaK HAKIYYLIKE M0 BBI-
GopKe 3HAYEHUSA.

* Wepewmer A A., Caipynuu P.C., Herawes E.B, MeroaHKa (PpHHAHCOBOIO aHa-
Anza. — M.: MHBPA-M, 2000, C. 187.
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+ 2. Ha 0CHOBE HMEIOLUXCS AAHHBIX BBIYHCISIOTCS NOKasaTenu X,
YNHUTBIBaeMbie IPM pacueTe peiTHHTOBOH OLIEHK. .
) 1=K
:- 3, Onpenensierca peATHHTOBOE YMCHo: R = p by -N,‘- Ha panHoM 3Ta-
i=§ i
e TAKKe BOIMOXEH MTOAGOD BECOBLIX KOMPDULUMEHTOB, ONpeaeasio-
UMYX 3HAYHMOCTD KAXIOro NOKA3aTeNs,
4. CoBOKYMHOCTE YNOPAI0YNBAETCs 110 YOBIBAHHIO PEHTHHTOBOTO
Yucna.

Memoouw nocmpoenus xaaccupuxauuonnozo peiimunea, Meton, Ko-
TOPLIit CAEOYET MPUMEHSATD B KAXEOM KOHKPETHOM CNYYae, 3aBHCHT OT
HAaAHYKMA TaK Ha3piBaeMbix o0yyaouinX BeiGopok. TMono obyyatotueit
BLIGOPKOI1 B COBpeMEHHON MaTEMaTHYECKOH HayKe NOHMMaeTcs COBO-
KYTIHOCTH O0BEKTOB XJ, P, g XJ" J= 1,2, ..., k, kaxnas ( j-q9) u3
KOTOPHIX OTIPEIeNseT 3HAUCHHS RHANH3UPYEMBIX MPU3HAKOB X, =
= (xﬂ“’, xj,.“’, s xj,.‘f")"Ha njoﬁbeKTax (re.i=1,2,..., n.}, 0 KOTOPBIX
afpHOPH H3BECTHO, UTG BCE OHH NPUHARNEKAT ~-MY KAAcCy, MpHYeM
YUCTO & PasIHYHbBIX BHIGOPOK pABHO OOLIEMY UHCTY BCEX BO3MOMXHBIX
KnaccoB (TaK YTO KaXIblii KNacc MpeAcTasieH cpoeil nopuned Buo-
POUHBIX JaHHBIX)*, TIpH OTCYTCTBHH 0GVUAIONIHX BEIOGOPOK HCTOIb3Y-
IOTCH METOAb! KRACTEP-aHANN3A (MPeUMYILISCTBEHHO HEpapXHUeCKHe
fpouenypst KiaccudHKaLun}, a echu obydalouse BoiGOPKH CYLISCTRY-
IOT, TO MOTYT MPHMEHATHCS HEMAPaMETPHUECKUE METOTBI IMCKPHMHU-
HaHTHOrO aHann3a**, B ocHOBE Kaxoil NpoLeaypbl MOCTPOEHUS Khac-
CHPUKALHOHHOFO pefiTUHIA B pAMKAX 0afaHCOBOIO MOAXONA JIEXKUT
KakKoli-aubo 13 BblLIeYKA3aHHBIX METOIOB KAaccH(HKALIMH,

Kracmepubtiii anaausz NpuMeHseTcs B TOM CAyyae, KOraa HCCneaoBsa-
Tenp He pacnosiaraeT oGyvaiotiMMu BBIOOPKAMH W MMEET AU b 7 TTOM -
aAexawux knaccuukauuu HabmogeHuit X, X,, ..., X, B #-MepHOM
NpocTpaHCTBe MPU3HaKoB., C TOYKH 3pEHHS anpHOPHOH HHGOPMaLUU
00 OKOHYATETLHOM YHCHIE KJIACCOR, HA KOTOpOe TpedyeTed pazduTh Uc-
CNenyeMyIo COBOKYMHOCThL 0GBbEKTOB, 3a/iatH KNacTep-aHain3a MOXKHO
noapa3fAeaUTs Ha ABa OCHOBHBIX THITA:

YUCI0 KITACCOB aMTPHOPH 3aIaH0;

YHCNO KITACCOB HEN3BECTHO,

* MpUkNAOHaA CTATUCTHKA, OCHOBE SKOHOMETPWKK: YueOHK anA eyace. B2 T, —
2-e waa., venp. — T.1: Aheasoe C.A., Mxutapad B.C. Teopna BepoATHOCTER M NpK-
KnagHas cTatucruka, — M. DHWUTU-AAHA, 2001. C. 459.

* 308cC6 NPMBOAMTEA MWL KPATKOE ONUCAHKWE Pe3YNbTAaTOR XNacTEpHOro W auc-
KPUMUHAHTHOMD aHanuwaa. ﬂpep.crasnﬂercn, YTO, NOCKONLKY AAHHLIC METOAR ABNA-
0Tca NpeaAMeTOM UCCNegOBaHMA MATEMATHHECKON CTATUCTHKMY, PACCMOTPEHWUE Ma-

TEMaTUHECKOro COOSMKAHUS AIFOPUTMOR UX PEANU3aUMKM HE COOTEETCTBYET UENaM
AAHHOA paboTh.
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OCcHOBHOM uAeeil, Ha KOTOPOH CTPOUTCA KNactepHbIi aHANU3, AB-
NACTCA ONpeacsicHHe B3aNMHOTro pacnonoxXeHHus (crerneHu GAU30CTH)
00BEKTOB B #-MePHOM MPOCTPAHCTBE MPH3HAKoB. PesyasTaToM peanu-
3ALUMH KNACTEP-NPOLEAYPLI ABAACTCA pa3leseH e HeeaeayeMoii coBo-
KYNHOCTH HA 3apaHee M3BECTHOS MO0 onpeaensseMoe B X0Ae aHaJIK3a
YHCI0 ONHOPOOHbBIX KJ1ACCOB. |

Huckpumunanmoiit aHaau3 NPpeANONAraeT, YTo HCCAEA0BATEN IO U3+
BeCTHbI 0Oyvalowue BeIGOpKH, Ha ocHoge obyuaouwnx BeGopok dop-
MHPYIOTCA KNACChi, 2 OCHOBHOMN 3afaueil AMCKPUMMHAHTHOTO AHARN3A
CTAHOBUTCSH oNpeefieHHe, K KAKOMY M3 KNAcCOB ClielyeT OTHeCTH He-
cheayvembtii 06beKT. Pe3ynsTaroM NpoBeAcHHS BUCKPHUMWHAHTHOTO
AHATH3A ABARLTCS OTHECEHUE 00beKTa K 0AHOM U3 3apanee chopMupo-
BAHHBIX TAKHM 06pa3oM rpynm.

MeTonsl peitTHHIOBOH OBEHKY HA OCHOBE IKCNEPTHONO NOAXOAA. JK-
CNepPTHBIE CUEHKH B HACTOAIEE BPEMA ABISIOTCA JOBONIBHO pACTPOCT-
paHeHHBIM cIOCOBOM MONYUeHMA U aHANTH3a KauecTBeHHOH HrdopMa-
UHH 0 GHHAHCOBOM COCTOAHHM NPEATIpHATHA. OIHAKO YCHELIHOE HPH-
MeHeHHe JaHHOTO MeToAa 3aBHCHT OT MHOTHX (DaKTOPOB, B TOM YHCE
W OT COBEPLUEHCTBA MATEMATHYECKOTO arinapara, HocpeACTBOM KOTO-
POTo OCYLUISCTRIAIOTCS AHANTH3 H 06paboTKa 3KCnepTHOH NHpOpMAaLHHK,

MeTone! aHAIKH3a 3KCNEPTHRIX OUCHOK MPHMEHAIOTCH B OCHOBHOM
IS OIpeRCNeHHUS YITOPAA0OUSHHOTO peiiTHHA. TIpH paHXXHpoBaHHH
NPUMEHSIOTCS METOM NaPHbIX CPaBHEHHW I H METO HEMOCPEACTBEHHO-
FO PAHXXHPOBAHKA ankTepHaTUB. g pacueTa KaacCHPHKALMOHHOTO
pERTHHIA HCMONB3IYETCA HEepapXHYecKas Npoueaypa KraccnduKauuu
Ha OCHOBE 9KCNepTHOTO noaxoaa. OnuWiieM BCe BhIIIeNepeUHCIe HHBIES
METOIbI NOAPOBHEE.

Memod cymmei npeumymecme. DTOT MCTON ABIASTCH OIHON M3 NPO-
cTefilIMX MOAHdUKALNE MeTodA NapHBIX CPABHEHHI ANbTepHATHB K
JAKITIOYACTCH B MOCACAOBATCILHOM CPRBHCHIH NTAD AIbTEPHATHBR, 2014
KaXA0il K3 KOTOPBIX IKCHEPTY NpeAtaraeTes ykas3aTh, Kakas u3 aib-
TepHATHB DoNee MPeANOUTUTENbHA, AJITOPHTM PEAfH3alHH METOaa
BbILJIATHT CNEAYIONINM 00Pa3oM;

I. Kaxaptit w3 {5KCnepToR MPOU3BOANT MOCIeA0BATEABHOE CPaBHE-
HHE Nap aNbTePHATHE K YKA3biBACT, KaKad U3 anbTepHaTHB Haubonee
npeanoutuTeNbHa. Ha ocHobe 3THX cpasHe iU IS KaXIOT0 3KCNepTa
CTPONTCA MaTPHLIA NPCANOUTHTEABHOCTH:

A= {a, "},

rne  k— 1,2, .., /— HoMep 3kcnepTa;
a,") — pe3ynpbTaT NapHOTo CPABHEHHA k-M IKCTICPTOM i-TO U f-TO
. ODBEKTOB, MPUYCM:
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a&,‘“ = |, ecnK 00OBEKT § MpeanoyTHTE blee OOBEKTAf, - &

a,;,“’ =10,5, ecnv o6a 0OBEKTa B PABHOIH CTEMEHH NIPSANIOTHTEIBHEL, £

afj‘“ = {}, ecit1t 00BEKT { MEHEE MPEANOUTHTENEH, YeM OOBEKT f.
2. Ha ocHOBE YACTHRIX MaTPHLL TPEANOUTHTEN BHOCTH KaXIOTO IKC~¥
pra GOpMHUPYETCH HTOTOBAR MATPHLIA; o

(H -
A=fa=Eav)={a). _-
OTMETHM, UTO OIS NONyHYeHUA GoNee TOUHBX OLECHOK HAa JAHHOM
Brarne BO3MOXHO BECACHHE BECOBLIX KOMPPHLUHEHTOB, YUHTHIBAIOILIMX
CTeneHb KBUTH(hHKALNY KaXaoro SKCrepTa.
3. Mo kaxno# cTpoke MaTpULEI A TOACYUTLIBAETCH CYMMA DAHTOB: «

4. HToroROE YTIOPAAQUEHHE COBOKYMHOCTH NPOHCXOINT F10 YOBIBA-
HHI0 CYMMBI PAHTOB, .

Memod nenocpedcmeennozo PaHNCUPOSAHIA AABIMEPHAMUE, ATOPUTM
JAHHOTMO METO/a 3aKN0YaeTcA B CNSAYIOIEM:

[, Kaxablf 13 f2xeneprToB NPOU3BOIMT PaHXHPOBAHUE COBOKYT -
HocTH. TTpH conocTaBneHWH PAHXUPOBOK BCEX IKCIEPTOB CTPOMTCA
MmaTpuua R={r,}, rae r, — paHr i-ro o6beKTa B K-M YTIOPANOUEHUH. -

2. Utorosbiit peTHHF 0OBEKTA BEICTABIALTCH 11O HTOTOBOI CyMMe
BCEX BNEMEHTOB CTPOKK

[TpH 3TOM BO3MOXHO MPHMEHEHHE BECOBLIX KO(MPUUHEHTOB JUTA
Kaxnoro cTonGua, xapaKTepH3yoLIHX CYIIeCTReHHOCTL PAHXKHPOBKH
No JaHHOMY MPU3HAKY WIH YYHUTBIBAIOUIHX KBANUGMUKAUKIO IKCTIEPTA.

3. CoBOXYNHOCTE YNOPAAOUKHBAETCA T10 YORIBAHHIO PEHTHHIOBOTO
YHCAa.

Memodsi nocmpoenus xaaccuuxanuonio2o pefimuneq (Ha npuMepe
3KCMepTHOTO noaxona). [TposeneHYe vepapXHYecKOH NpoLeIypbl Kac-
CUUKALHY HA OCHOBE YKCIEPTHOIC HOAX0a IO CBOEMY COIEPXAHHIO
BAW3KO0 K ANTOMEPATHBHEBIM NpoUeIypaM KNAacTeP-aHaln3a ¢ ToH AMb
paszHHUeit, 4T0 OHO OCYLIECTBAAETCA HE NMPH MOMOUIH CTPOrHX MaTe-
MaTHYECKHX BBIYHCIEHUI, 4 HA OCHOBE CyXaeHMit akcniepra. OGuwas
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MOCNEAOBATENBHOCTE AEHCTBUH MOXET OBITE NPEACTABIEHA CEAVIOLIHM
obpasom:

1. Ha neppoHayansHOM 3Tane Kaxaslii 00beKT npeacTartaeT coboii
OJWH OAHOPOAHBLI KNacc. DKCMepTy NPeAnaraeTcs HaiTH B HCCNEIye
MO COBOKYTTHOCTH 1B HaHGOIee CXOXHX Ki1acca, KOTOphie 00BheIn
HSTIOTCS B OMH.

2. TTpoleaypa MOBTOPACTCA B0 TEX TTOP, T0KA BCE OGBEKTHE HE oxa(-
KYTCHA BonHOM Khacee, lanee aKenepTy NpeiLnaraeTed OnpeneiuTs, r*a
KaKOM W3 [IAroB npotieaypsl chopMHpoBanach YCTONYMBag CTPYKTYPA.

3. B cooTBeTCTBIH € 3THM BLIOUPACTCA ONTUMANBHOE YHCIO KITad-
COB M BXCIAWNE B KaKAbIA #3 HUX OOBEKTHI, :

Ilo cnx nop Mbl 0BCYKIANTH METOARI, B OCHOBE KOTOPLIX J1eXan nHbo
SKCMepTHRLIT, THBO 6anaHCcoBLIi nooxon. TeM He MEHEe Ha IpaKTHKe
3TH METOIbI YACTO KOMOMHUpPYIOTCA,

12.4. NpuMmep METOAMKW CRABHUTENTLHONW PERTHHIOBOMN
OUeHKH QVHAHCOBOrO COCTONHNA SMVUTEHTOR
(«MeTon paccTOsHUIA»)

it
T

* Merognxa CPABHHTENLHOH peHTHHIOBOMH OLEHKH 3MHTEHTOB. JT0 Me-
TOOMKA KOMTIAEKCHOM CPABHUTENBHOH PEeifTHHIOBOM OLIEHKH (PUHAH-
COBOTO COCTOSHHA OpraHu3aunil. CocTaBHBIMU STANAMH YKa3aHHO Me-
TOAMKH ABAAIOTCS: cOOP H aHaNMTHYECKasa oBpaboTka HCXoaHOH WH-
dopMaumy 3a oueHuUBaeMsl nepHod; oOOCHOBAHHE CHCTEMBI
NMoKazaTeneil, HCTIOAL3YEMBIX LA PEHTHHIOBOH OLEHKH (DHMHAHCOBOTO
COCTOSHMA OPraHHU3alnid, H HX KNacCHUKALH, pacyeT HTOrOBOrO
NOKAa3aTeNs peHTHHTOBON OLUSHKH; KITaccHMKaLMs (PaHXHPOBAHHE)
OpTaHH3aLNit Mo PEHTHHTY.,

Hroropas peiiTHHIOBasA OLIEHKA YHHTBIBAET BAXXHEHUIHE apaMeT-
pbl {Mokasatenu) GpUHAHCOBOH NeATENBHOCTH OpraHu3auuu. Ipu ee
NOCTPOCHHH UCTONALIYIOTCS RAHHBIE O TIPOH3BOACTREHHOM NMOTEHLIHA-
jle OpraHu3auMHu, peHTabeIBHOCTH ee MPOAYKUHH, 3MPeKTHBHOCTH
HCITONB3IOBAHUA TPOUIBOIACTBEHHBIX H PUHAHCOBLIX PECYPCOB, COCTO-
AHWH K pasMELUEHHH CPEICTB, HX HCTOYHHKAX H Ap. TouHas v o0BeK-
THBHAA OUESHKA (PHHAHCOBOTO COCTOSIHHSE HE MOXKET GasupOBATLCH HA
NpOH3BONbHOM HaBope nokaszareneii. [ToatoMy BEIGOP 1 060CHOBaHWE
HCXOOHBIX [TOKa3ateNeit AesTeNbHOCTH AOIKHEB OCYIUECTBAATLCH MC-
X045 U3 ueneil oleHKH, NoTpebHocTeH cyfbeKTOB YIPABACHHS B aHA-
JNTHYECKO# OLIeHKe,

Cucrema nokaszarefieil 1omxHa 6a3UpoBaThCs Ha JAHHBIX TyGny--
HO OTYETHOCTH OpTaHH3ALKH, DTO TPpebOBaHHE IenaeT OlleHKY Mac-
COBOIt, MO3BONAET BCEM YIAaCTHHKAM 3KOHOMHYECKOTO NPOLecea KOH-
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TPONUPOBaTh U3MEHEHUS B (hHHAHCOBOM COCTOAHIK OPTAHHN3ALLIAH, KaeT
BO3MOXHOCTb OLCHUTE pe3yNbTATHBHOCTE H OOBEKTHBHOCTE CaMoii
MeTOAMKH KOMIIIEKCHOM oLleHKH. MexonHbre moxazarenu ans pedTHH-
\TOBOI OLEHKHU LIe1eco0bpa3Ho OOBEIMHUTD B Ipyminbl. MeToauka pac-

eTa GONMBIIINHCTEA (PMHAHCOBBIX Ko3ddruneHTOB Gblia npnnene HaB
COOTBETCTBYIOLUMX TAaBax.

IMpu xapaKTepHCTHKE PEIHOYHOI YCTOWUHBOCTH aKLUMOHEPHBIX KOM-
TlaHHi1 NONE3HO HCTTOAB30BATh TAKHE OTHOCHTENBHBIE MOKA3ATENMM, KaK
YyHCTan npUObLIE Ha | akKLMI0, IMBUASHIB HA | aKuuo, IMBHUASHIB! HA
1 akuio K pRIHOYHOMY KypCy aKLMit n 4p.

Hroroserit mokasaTenk peHTHHIOBOI OLIEHKH PaCCYMUTRIBACTCA Y-

-TeM CpPaBHEHHUA KAKIOTO NOKAIATENA OPTaHW3aLIM K ¢ TAKMMH Xe NoKa-
3aTeNAMHU YCIOBHOM 3TAIOHHOI OpraHH3aUHW, HMeIoUle it HauAyYLITHE
PE3YNBTATH IO BCEM CPABHUBAEMBIM rapaMeTpaM. Takum obGpasom,
6330/ oTUETA AN1A MONYUYSHHS PEHTHHIOBOMH OLIEHKH (PUHAHCOBOrO CO-
CTOSTHHSI OPraHM3aLUHK ABASIOTCA He CYObeKTHRHBIC MPEANOA0XKEHHA
IKCTIEPTOB, 4 CAOXKHBIINECT B PEantbHOR prIHOUYHOI KOHKYPEHLIMH Havl-
Gofiee BHICOKHE PE3YyALTATHL W3 BCei COBOKYTIHOCTH CPAaBHHMBACMBIX
OGBEKTOB.

Takofi momxon coOTBETCTBYET MPAKTHKE PRIHOYHOI KOHKYPEHIINH, T/Ie
KaXIplii cAMOCTOATENBHEIH TOBAPONPOH3BOANTE B CTPEMUTCS TTO BCEM
MoKa3aTeNsIM AATCALHOCTH BEITAIAICTb AYULIE CBOSTO KOHKYPEHTA,

B oGuiem BHe aICOPHTM CPaBHUTEMBHONH PeHTHHIOBOH OUEHKH
¢$bUHAHCOBOIO COCTOAHNA OPrAHH3ALMH MOXET ObITh MPEACTABNEH MO-
CNEROBATENLHOCTBIY e PEYHCICHHBIX HHXKE 1 HCTBHI.

1. McxoaHbie JaHHBIE IPEACTABAAIOTCA B BHIC MAaTPHLEI (4, ), T.¢.
TabIULB], TAE MO CTPOKAM 2aNnvcaHbl HOMepa mokasatenetit (i= l 2,3,
.oy 1), @110 CTOAOLAM — HOMepa opranu3aumi (j=1,2, 3, ..., ).

2. Mo xaxaomMy moKa3aTemo HAXOIHTCS MAKCHMATBHOE 3HAYEHHE, KO-
TOopoe 33HOCUTCA B CTONGE U YCTTOBHOM STANOHHOMN opraHu3auuy (m+ 1),

3. Ucxonubie mokasaTenn MaTpHLIbI a,CTaHIAPTU3UPYIOTCA B OTHO-
HIEHWH COOTBETCTBYIOLIETO MOKA3aTeNs STANOHHOH OPTaHM3aLHH TI0

dopmyne .
r_, (12.1)
opt.a,
rae  x,— CTaHIApTH3NPOBAHHBIE NIOKA3aTeNH j-H OPraHH3auHHU.

4. ,Ebm Kaxao#l aHaTM3HpyeMOii opraHr3aLHU 3HAYEHHE €€ PpeilTHH-

roBoii oLeHKH onpenengerca no dopMyne

X =

p =l Y +(£x,) +..+(1£x,), (12.2)
TAE X, Xy, ey X,,— CTAHAAPTH3UPOBAHHBIC 1TOKA3ATESTH J-H aHanu-
3UpyeMoil OpraHM3aLkH.
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5. OpraHu3aLmny YyNOpATOUHBAKOTCS (PaHXUPYIOTCS) B TIOpsAAKe YObl~
BaHMS peHTHHIOBOW OUEHKH.

Haupsiciivii pe HTHHN HMEET OpraHUu3auMsa ¢ MUHHUMUTBHBIM 3Ha-
YeHUEM CPaBHUTEIbHOIN oLUEeHKH, ItonydeHHo# o hopmyne (12.2). Dns;
NpHMEHEHUA JARHHOTO ANTOPHTMA Ha NMPaKTHKE HUKAKHX orpaHuquuﬁ[
HA KOIMYECTBO CPABHHUBAEMbIX MOKa3aTeNIch W opraHH3auMii He HakIa-
AbIBacTCS. :

MznoxeHHBIA ANTOPHUTM HOJYICHHUA peHTHHTOBOM OLUEHKH PHHaH- :
COBOTO COCTOSHHA OPraHH3aLHH MOXKET TPHMEHATLCR 1A CPaBHEHHS
opraHu3auMit Ha JaTy cocTaBncHua 6ananca (o JaHHBIM Ha KOHeil t
NMepUoAa HAH B CPEAHEM 33 TepHOa) HITK B IHHAMHKE, i

Bo BTOpOM C/Tyyae MCXOAHBIE TOKA3ATENH PaCCUHTRIBAIOTCA KAK TeM- :

noBbie KoahPHLHEHTH POCTa; JaHHbLIE Ha KOHELL TIePHOAA JCATCS Ha
3HAUCHHWE COOTBETCTRYIOWIETO MOKA3ATENA HA HAYano Aeprona, nubo
CpefHee JHAYSHHE NTOKA3aTeNA OTYETHOTO MEPUOLA ACINTCH Ha Cpea-
Hee 3HAUYeHHE COOTBETCTBYIOIIET) MOKA3ATeNsS NPeABLAYIIErD MepHOLa
(WK apyroii 6a3nl cpaBHeHHS). TaKMM 00pa3oM, NOAYYacM OLEHKY He
TOABKO TEKYLIEro PUHAHCOBOTO COCTOAHUS OPraHM3aUHH Ha onpene-
NEHHYI0 HaTy, HO M €€ YCHIIWI U CnocoGHOoCTEl N0 H3MEHERUIO 3TOT0
COCTOSIHWUS B AWHAMHKE, Ha NepenekTHBy, Takas OUSHKA ABNSETCS HA-
ACHKHBIM U3MEPHTEAEM POCTA KOHKYPEHTOCNOCOOHOCTH OpraHH3atMu
B AAHHO! oTpacau deatensHocTH. OLIEHKA TeKYHIEro (MHAHCOBOTO
COCTOSTHHST OpTaHM3aUM K TAKXKe onpenenseT 3(heKTHBHOCTE HCITOb-
30BaHNA BCEX €€ NPOU3BOACTBEHHBIX M (PUHAHCOBBIX PECYPCOB.

Bo3mokHO BKIIOUEHHE B TABAHLLY HCXOOHbIX JaHHBIX OLHOBPEMEHHO
KaK MOMEHTHBIX, TAK H TEMITOBLIX MOKa3aresei (T.e. YZBOSHHE KONH-

YecTBa HCXOAHBIX MOKa3areheii), 4To no3sonaeT NONYHHTE 0600WeH-
HYI0 peATHHIOBYIO OLIEHKY, XapaKTePU3YIOWYIO KaK COCTOSTHHE, TaK U
AHHAMHKKY DeATeBHOCTH OpTaHHU3aLIHA.

Hanuble HCXOAHLIX NOKa3aTeNel MOryT ObITh pacillHpeHsb! 33 cYeT

BKJIOUSHHA B HUX JOTONHUTLNIBHLIX TOKa3aTeneil 13 Cpasok, npea-
CTABAAEMBIX OPTAHH3ALMAMH B OAHKH H HANOTOBBIE HHCTIEKLLWN, W3
hOpM cTAaTHCTHYECKOH OTHETHOCTH H H3 APYTHX UCTOUHHKOB HH(pOP-
mauni. OcoGeHHOCTEIO MpeAIaraeMoi CHCTeM bl TOKa3aTeneil ARngeT-
CR TO, ¥TO HE BCE OHU UMEIOT OAHHAKOBYIO HATTPABAEHHOCTD, B 60416-
LUIMHCTEE CNYYa€eB, YEM BBILIE YPOBEHb ITOKA3ATE/ST HITH YEM BBILLIE TEMTT
€ro pocra, TeM Ay4te GYHAHCOBOE COCTOTHHE OUEHHUBASMOI OpraHH-
3aurH. Ho BO3MOXHEL CiydaH, Koraa TyJwwnii nokasaTtensb 6yoet Mu-
HUMANBHBIM.

AJITOPHTM TOJTYMEHNA PEHTHHTOBOH OUSHKH NPW OAHOHATIPABACH-
HOCTH mokazareneit MOXeT 6bITh MOAUMDHUHPOBaH. BMecTo popMyas!
(12.2) MOXHO MCTONbL3OBATH CIEAYIONTYIO hOpMYNY:
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N v a—— C23)

\ MoxHo BBecTH B hoOpPMYALI BECOMOCTh (3HAYMMOCTB) NOKasaTenei:

p) = Jkal vkal +. . +kal; (12.4)

LI

p, = Jk{lzx, Y +h(1tx,)+..+L(1tx,), (12.5)

rae kK, ..., k,— BecoBele KODhUUMEHTDI OKA3aTeNCH, Ha3Hatlae_-{

MBIE IKCIEPTOM. :

dopmyna (12.3) onpeaensneT peliTHHTOBYIO OUEHKY ANs j-H aHATH-
3UPYeMOit OPraHU3aLK K MO MAKCHMATBEHOMY YAANEHHIO OT HaYaa Ko-
OpAMHAT, 4 He T10 MHHUMANbHOMY OTKJIOHEHHIO OT 2TafOHHON opra-
HW3aUHK. B ynporeHHOM MOHUMAHMM 3TO 3HAYUT, YTO HAWBLICILIHIA
pefiTUHT HMEET OPraHH3aUNsA, ¥ KOTOPOH CYMMApHbIit pe3ynbTar no
BCEM OMHOHANPABACHHBIM NOKA3aTeIAM BEILIIE, HEM Y OCTANIBHEIX.

®opmyna (12.4) apnserca Mmoandukaumeit popmynst (12.3). OHa
VUHTEIBAET 3HAYHMOCTL MoKasaTeNeit, onpeneAseMbIX IKCNEPTHBIM Ay-
TeM. HeofixoanMocCTh BBEIE HMA BecoBbiX KOD@HIUMEHTOR 45 OTASb-
HBIX MOKa3aTeNei noasasercd npu anddepeHMaAUNK OLIEHKH B COOT-
BETCTBH M C MOTPEOHOCTAMU NOJIE30BATENEH.

®opmyana (12.5) sensiercs aHanormyHoi Moaudukauunei GopmMynsl
(12.2). OHa yuMTBIBAaET 3HAUMMOCTD OTAEAbHBIX PA3HOHAT PABNEHHBIX
nokasareneti pH pacueTe peiTHHIOBOM OUEHKH 110 OTHOWIEHH IO K 3Ta-
JIOHHO# OPraHH3aLHH.

Pacyersl peiiTHHIOBOH OHeHKH Ha YCJI0BHOM NpiMepe. PaccMoTpuM
Ha YCJIOBHOM NIPUMEDE AITOPHTM PeATHHIOBOH OLEHKH TPEX OpraHu-
3alnii To HeGoNbIIOMY KONUYECTBY NOKa3aTenei, HConb3ys Gpopmy-
ay {12.6).

Bo-nepevix, cocTapUM TAaBaMLLY (MaTPULLY) HCXOAHBIX ROKA3aTEACH.

B TaGu. 12.5 npeacTaBieHb! YETBIPE TPYNLI fTOKa3aTeNeH, xapakre-
PRIYIOIINX PUHAHCOROE COCTOAHHE OPTaHH3aLMu:

1-s1 rpynma — 3dbeKTHBHOCTD X03KHCTBEHHON N ATENBHOCTH Npea-
CTARJIEHA YETBIPbMA MoKazatenaMu (¢tp. 1, 2, 3, 4);

2-4 TPYNNa — PhIHOYHAA YCTOHYMBOCTL MPEACTABAEHA OAHHUM 110~
Kasatejiem (¢Tp. 3);

3-% rpynna — MHKBUAHOCTE GanaHca NpeacTaBAeHA OJHHM TOKa3a-
Teaem {cTp. 6);

4-4 rpymnna — naarexecnocoSHOCTs MPeacTaB/icHa ONHHM NoKa3a-
Tenem {cTp. 7).
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o S Tabmuua 12.6

MNoxazarenwn Opraunzauma (j)

1-n 2-1 3-1

1, PeHTaBeneHOCTE AKTHBOB NO HYMC- 0,1000 0,1100

1ol NpHbbinK (KoIDGUUMEHT)

2. PentadentHocTs COGCTBEHHOro |0,1800 I 01700 0,1500
KamiTana no YMCTON NpuBLIMI

{(koadduuneHT)

3. 3atpate Ha 1 pys. npoayKuMu 85 80 83
{xon.} L—l

4, Temn NpUpalLeHus GOoHO00TAAYH 0,993 1,002 10.1200|

NPOUIBOACTERHHLIX [OCHOBHBN W
080poTHBX GOHA0B) (KOAPHHULMEHT)

£. OBecnewenHacTs QBOPOTHLIX K= 0,40 0,60 0.80
TUBRE COBCTBEHHWMI OGOPOTHLIMK
cpepeTeamMy (koadduumreHT)

6. KoadpdmuneHnT Tekyleq MKBUS- 2,10 1,90

HOCTH

7. MnatexecnocobHocTe 3a Nepuon 3 1,1 1,2
(roa)

Bcee rpynnel B3aHMOCBA3aHEL, MPUYEM TTOKA3ATEMH MTPEAIECTRYIO-
LICi TPYTIITEL, B OCHOBHOM ABNAKOTCS OPHUYHHOH H3IMEHEHMA MOKalaTe-
Jteit cnedyiole rpynrbi, HO CBA3b 34¢Ch HE JCTEPMHHHPOBAHHASA, a
CTOXaCTHYECKas, BePOATHOCTHAS.

CrietyeT onpeaeauTh BECOMOCTD KAXIOTO TOKA3aTeNs 3KCMEPTHBIM
nytem. TlycTh BeCOMOCTD TTOKA3aTENA XapaKTepu3yeTcs TakuMut Ko-
scpuunedtamMu: - — 3;2-n—3;3-i—2;4-n—2;5-ii— 1;6-hi — 1,
7-it—2.

Bo-amopeix, B TabGa. 12.6 BbIICAMM JVULIMii U3 NOKazaTeneii Tpex
opraHHW3almMit 1 o0BeleM €ro NMPAMOYTOABHHKOM (MOXKHO TAKXKe TyU-
Wi nokKasatesip 0603HaUHTL B 106aBAeHHOI 4~ Tpade TaGnuLbl Kax
ITANOHHOM OpraHu3alum}.

B-mpemotix, cTaHAAPTH3UPYEM NTOKA3ATENb MyTEM IeAeHUA KaXKI0-
TO NoKasarens Ha nyviinii {tabn. 12.7).

B-uemeepmerx, B Tabn. 12.8 onpeneanm Lna Kaxaoit opraHuaumnu
FHAYCHHE ee PpeHTHHTOROI OUEHKH Mo hopMyne

p, = Jk(Izx,Y,




LT g e Tabnuua 12.7

Mokaszatenn Opranmaauwn () :
L ik 1-81 0,833 0,517 1.0
: 2-i 1,0 0.944 0,833 ’-_'
'“ 3-i 1,0625 10 1,0375 '
4-ii 0,989 0,998 1,0 '
5-i 0,5 0,75 1,0 ’{
6-i 0,813 0,826 1,0 L}
, 7-it 1.0 0,846 0,923 s
Tt
Tabnnya 12.8
Noxasarenu |Kosddpuument Oprauvzaumus
(1} tn
1-n 2-q 3-a
1-i 3 0,289 0,144 0
2-4 3 0 0,096 0,289
3-h 2 0,088 0 0,053
4-i 2 0015 0,003 0
S5-# 1 .5 0,25 0
6-i 1 0,087 0,174 0
7-# 2 0 0,218 0,109
Htoro 0,979 0,885 0,451

T.€. HAXOOUM JOTIONHEHHE [0 SAMHU LI O KAKAOMY MOKA3ATENIO, BO3-
BOIOHM €ro B KBAAPaT, YMHOXKaeM Ha KO3h(ULNEeHT BeCOMOCTH, U3-
BAEKAacM KBaAPaTHLIIt KOopeHb, CKNaAbIBACM PE3YIALTATHI BCEX NTOKA3a-
TeNEH MO OPTAaHHW3ALUSM,

B-nantoix, paHKUPYEM OpraHU3alUy [T0 MECTAM B fTOpAAKe yOrBa-
HMA peiTRHIOBON OlleHKH (Tadn. 12.9),

IMoayepxkHEM HEKOTOpHIE IOCTOWHCTRA TIpeanaraeMoil METOAHKH
pPeHTUHIOBOH OLEHKH (DUHAHCOBOTO COCTOAHHS OPraHH3alHu:

BO-NEPBBIX, MpeAnaracMas METOAHKa OA3UPYETCH Ha KOMIUIEKCHOM,
MHOIOMEPHOM TIOAXO0E K OLEHKE TAKOTO CI0XKHOIO IBASHHA, KaK Qu-
HAHCOBOE COCTOAHHE OPraHH3aLHH;
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: k Mecta Oprawn- | Pelitnironas :

33U ouenxa i R
S t-e 3-n 0.451 ~ *
¥ : p
o _ 2-e 2-9 04,885 )
IR 3-e 19 0,980

BO-BTOPBIX, pEHTHHIOBAs OUCHKA GHHAHCOBOIO COCTOAHMSA Opra-
HU3AUMH OCYILECTBRSETCS Ha OCHOBE AAHHBIX €€ NYDNHYHOM OTYETHO-
cTu. g 3TOF0 HCTIOAB3YIOTCA BaXHEHIIIHE MOKA3ATEAH (PHHAHCOBOTO
COCTOSIHM A, APUMEHSAEMEIE HA IIPAKTHKE B PRIHOYHOI 3KOHOMUKE,

B-TPETHHX, PCHTHHTOBAA OLIEHKA ABNASTCS cpaBHKTenbHOM, OHa
YYHTBIBACT PeaN bHbIE JOCTHXECHHI BCEX KOHKYPEHTOB;

B-UETBEPTHIX, 1A [TONAYYECHUS PEHTHHIOBOIH OLEHKH HCHOJIb3YETCH
rHOKUH BLIMUCANUTEABHBIN ANTOPUTM, PEATTHIYIOLIMIH BO3MOXHOCTH Ma-
TEMATHYECKOW MOACAY CPABHHTERBHOM KOMTMASKCHOM OUEHKY AedTeslb-
HOCTH OPTAHH3ALIWH, MPOLWCOLHiT IIMPOKYIo anpodauuio Ha MPaKTHKE,

IpempnaraeMas METOONKA IENACT KOAHUECTBEHHO HIMEPHUMOIl OLIEH-
KY HAGEXHOCTH ACN0BOI0 MapTHepa, NpoBOAMMYIO MO PE3VJbTATAM €0
TeKYLIEeH U peasiayileil AeATEABHOCTH.

Pesiome

KoMnaekeHbIi 3KOHOMHYECKMIT aRaTH3 ASATCITBHOCTH fIPEATIpH-
THIt sBAgeTCA 6a30H AN8 KOMINEKCHOH OteHKH 3DPeKTHBHOCTH X0-
3AHCTBEHHON AESITEMLHOCTH NPEATIPHATHSA K €TO TTOAOKEHHS B KOHKY-
peHTHOIt cpene. KoMinekCcHAd OUEHKA He JOKHA OTPRHHYHBATHCSH
EAMHBIM 0000IIAITHM MK PAAOM CHHTETHUECKHMX Nnokasatencii, Ee
3aJa4a — PACKPBITH BHEWHHWE H BHYTPHXO3STICTBEHHEIE PE3EPBBI NO-
BBIHIEHNS 3D PEKTHBHOCTH H KOHKYPEHTOCITOCOGHOCTH MPEANPHATHA,
MIO3TOMY BAXCH MTYOOKMIl aHaAH3 BCEX COCTABAAIOLINAX 3TY OLUCHKY
roKasatenci.

TTpH KoMAeKCHOI oleHKe 3D EKTHBHOCTH X032HCTBEHHOI e~
TeAbHOCTH HEOOXOAMM AHATH3 KAK OTHOCHTEABHBIX TOKa3aTencii (Tnna
peHTa0eNBHOCTH aKTHROB), TAK M onpeaeieHye 3heKTHBHOCTH B ab-
COJIIOTHOM BrIpaxeHHH. KoMmnekcHasn oueHKa 3OGheKTHBHOCTH B al-
COJIOTHOM BLIPAXKEHHH JOJIKHE YIUTHIBATL SKOHOMHIO KaK moTpebnie-
HUS pecypcoB (ce6ecTOMMOCTD, NPUOLIAL), TAK H PKOHOMHUIQ B HCMOQTb-
30BAaHHH aBAHCHPOBAHHOTO KaMHUTaaa (OCHOBHOTO K 0GOPOTHOrO).
MeToa cyMMBI OTHOCHTEIBHOH SKOHOMHH NPOU3BOACTBEHHBIX W HH -
HAHCOBBIX pecypcoB pelliacT 3Ty 3a1a9y.
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JLnst onipenenenust TONOKEHUS MPEANPUATHS B KOHKYPEHTHOMN cpe-

Je NPUMEHAIOTCSH Pa3inuHble MeToAH peitTHHTOBO oueHkH, HayuHo

- OBOCHOBAHHAA PEHTHHFOBAA OUEHKA HE OIPAHHYHBACTCSA OLICHKOH Opra-
HH3aLMIT O KAKOMY-TO 0AHOMY MOKA3aTeN10, a A0MKHA 6a3upoBaThes
‘Ha CMcTeME, KaK NMpaBuiQ, KAMECTBEHHEBIX MoKasaTeneil U ux AHHaMH-
ke. TaknM TpeGoBaHHAM, HANPHMEp, COOTBETCTBYET PACCMOTPEHHAS B
JAaHHOH rnaBe MeTOOWKA CPABHUTENBHOM peHTHHIOBOIK OUEHKH hMHAH -
COBOTIQ COCTOAHUA IMHUTEHTOBR { «<METOI PACCTOSIHHIT» ),

KoMnnekcHas oUeHKa Ha 06ase KOMIUIEKCHOTO aHATU3a ABARETCS
OCHOBOI1 WA OUEHKH CTOMMOCTH DH3HECa, YT, K COXAICHHIO, cnabo
MPeacCTAaBNEHO B COBPEMEHHOH OLEHOUYHOI feaTensHocTH B PoccHKH 1
B 3apyOeKHOMH fpaKkTHKe.

Bonpocel ana camonpoBepxu

1. HafiTe XapakTepUCTHKY OCHOBHBIX (hakTopoB 3¢ deKTHBHOCTH
XO3AFCTBEeHHON AeATEALHOCTH.

2. Jaiite xapakTepHCTHKY NTOKasaTeseil MHHTeHCHDUKaLIHMHY HCMONB-
30BAHUA {TPOU3BOICTBECHHBIX M (PHHAHCOBRLIX PECYPCOB,

3. JaiiTe XapaKTepHCTHKY KOHEUHEIX pe3ynbTaTOB HHTEHCH(DHKaA-
Uk 1 2hheKTHBHOCTH X031ICTBEHHOH NeATeNIbHOCTH,

4. HazoBHWTE METOMBI KOMTIIEKCHOH OLUEHKHM Beeif Xo3aHCTBeHHOM
NEATENBHOCTH.

5. Packpoiite CyTh METOIA KOMTLICKCHOM OLIEHKH 3(ppeKTUBHOCTH
X038 HCTBEHHOM AEATENBHOCTH HA OCHORE CYMMHUPOBAHUA OTHOCHTE/b-
HOI KOHOMWH NPOU3IBOACTBEHHEIX H (PHHAHCOBLIX PECYPCOR,

6. OnpeacsinTe BUAB! PENTUHTOBOM OLIEHKH W 3a1a4H, KOTOPBIE pe-
WAKTCA ¢ FIOMOLLBIO PEHTHHTOBO OUEHKH AN OCHOBHBIX THOb30Ba~
Tenei NHOOPMALIMHK,

7. UTo TaKoe OLEHOYHAA CHCTEMA H €€ 3NEMEHTHI?

8. Kakue cymecTByloT NOaxXoasl MOCTpOeH U peHTHHIOBOH OLeHKKN?

9. HasoBUTe METOJIb! pEHTHHTOBOI OLIEHKH HA OCHOBE DyXranTep-
cKoro (GaraHCcOBOro) noaxoeaa.

10. HazoBHTE MCTONB! PCHTHHTOBOIT OLIEHKHW HA OCHOBE IKCTEPT;
HOTO IMoaXoaa. ¢

11. PacKkpo#Te CYLIHOCTD H ArOPHTM «METOAA PACCTOSHUI»,




e flounoxenne 1
OCHOBHBIE ®OPMb! BYXTANTEPCKOW OTHETHOCTH

BYXTANTEPCKUWIA BANAHC (dpopma N2 1)

3a_______ _200Xr. {Toic. pyG.)
AKTUE Koa | Ha wava- | Ha ko-
3ate- | HOro N~ | 4eTHOPG
A [ NeprUoaa | nepuona
1 2 3 4
I. BHEOBOPOTHBIE AKTUBH
HemaTepuanbHbie BKTHBL) 110 20 18
OcHOBHEIE CPEACTEa 120 1237 1612
He3apepLIgHHOE CTDONTENLCTRD 130 128 259
JOX0OHBIE BROXEHHA B MATEPHANGHLIE UEHHOCTH 135 - —
Honrocpoursie GUHAHCOBLIE BAOKEHHA 140 820 g2
OTROXEHHBIE HANDIOBLIE AKTHBE 145 - -
Tpouve eHe0BOPOTHLIE AKTUELI 150 - -
WTOMC no pasaeny | 190 1465 1871
I, OBOPOTHDBIE AKTUBDI
3anachl 210 590 641
g;g:‘e?l:icaﬁ%:puanm W BPYrVe aHANOMMYHBIE LIEHHOCTH 211t 450 472
KMBOTHBIE HA BLIPAWMBAHNM W OTKOPME 212 - -
3ATPATH B HE3ABROLLeHMHOM NPOW3BCACTRE 213 40 45
rOTOBAA PPOAYKUMA K TOBApEt GNA NEPENPOAAKA 214 70 89
TOBEPH OTFPYREHHBIE 215 - -
pacxogs Gyaywmx nepuoaoe 216 30 35
NPOYME 32NACH W JATPATH 217 - -
Haror Ha A0BaBASHHYIO CTOMMOCTB N0 NPHOGPETeHHLIM 220 ic 12
LIEHHOCTAM
AebuTopckas 3a00N=eHHOCTE (NNATEXK NO KOTODOR OXKMAa- | 230 6 10
10TCA Bonee yem 4epea 12 MecALRE NOCIE OTYETHOR AATE)
B TOM YWCAE NOKYNATENM 15 3AKAIIIKK 4] 10
[ebuTopCran 3anankeHHOCTs (MNATEXH NG KOTOPOH Oxwaa- 240 79 84
10TCA B TEYEHWE 12 MECHUEEB NOCNE OTYETHOH OATh)
B TOM YMCAE NOKYNATEAM M 3AKAZYHKH 79 84
KpaThkOCPOMHBIE DHHAHCOBBIE BACKEHWA 250 20 24
JeHexHwe CpeacTea 260 95 172
Npoure 0GOPOTHEIE AKTHEL 270 - —
WTOMQ no pazaeny Il 290 800 943
BANAHC 300 2265 2914
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Kon | Ha wava- | Ha xo-
| Tararer | ke
na | nepuoia | nepuoaa
1 2 3 4
I, KANUTAN X PE3EPBbI
YCTABHLIA KANUTaAN 410 1300 1500
COOCTEEHHLIE AKLMK, BEIKYNAEHHEIE ¥ aKUMOHEPOB 411 {-) i-)
NobasouHmi kanuTan 420 100 138
PesepeHpifi xanvran 430 17 17
B TOM HMCne:
pezepesl, 0DPAINBAHHBE B COOTEETCYBMM C 3aK0H0 A~ 431 17 17
TENLCTBOM
pesepsoi, 06pa3zoBaHHEIE B CODTEETCTEMH C YUPEeanTE b- 432 - —
HEIMW GOKYMEHTAMI
HepacnpeaenenHan npuboing (HENOKPUITLIA YOLITOK} 470 310 790
UTOMO no paspeny lil 450 1927 2443
V. QONTNOCPOYHBIE OSA3ATENKCTEA
JaiMbl W KpEOUTH 510 - -
OTNOXEHHEIE HANCHOBEIE 0GRIATENLCTEA 515 - -
Npayne AONTOCPOYHBIE 0G93aTENLCTBS 520 — —
HTOrO no paageny IV 590 - -
V. KPATKOCPOYHUIE OBASATENLCTBA
Sammbi W KPEANTH 610 =3 169
KpeanTopekan 3aR0NKeHHOC T 620 155 277
ﬁggﬂé'ﬂfﬁﬁ:” NOAPAGHUKH 621 62 o0
23aA0NXEHHOCTH NEPEA NePCOHANOM DPraHr3aunn 622 50 58
JAA0NKEHHOCTE NEPEq rOCYAPCTBEHHEIMUN W BHEOIOAXKET- 623 19 23
HEiMK (POHOAMK
BA[ONKEHHOCTE NG Hanoram u cBopam 624 20 102
NPOYHE KPEAUTOPB 625 4 4
FA00NKEHHOCTE NEPBA YHACTHHKAMK {YHPEAUTENAMA) NO Bel- | 630 97 —
npaTe QoXoA0B
HAoxons Syayumx nepuoaoe 640 ) 10
Feseper NPeACTORWMX PACKOM0R 650 - 15
fipoune kpaTkOCpoHHEIE OORIATENBCTEA 660 - -
WTOro ne pazpeny V 690 328 471
BANAHC 700 2265 2914

+
By LE TR )
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OTHET O NPUELINAX U YEBITKAX {dopma Ne 2} S

sa_______ 200Xr.

J {TEIC. PYH.)
MokazaTens 3a oruerHbi | 3a axanormussii
nepuon NepHOA Npessi-
Haumenoaanue Kon AYWEero ropa
1 2 3 4
Aoxonul U pacxogbl no oSLYHBIM BHSM O8ATENLHOCTH
Buipyyka (HETTD} OT RPOJAXM TOBAPOB, 010 3502 2604
npoaykumM, padaT, yonyr (38 MUHYCOM
Hanora Ha A0GABNEHHYIO CTOWMOCTL,
aKWM3OB M GHANOMMYHBIX OGA3IATENBHLIX
naaTexen)
CelfecToMMOCTs NPOAAHHEIX TOBAPOS, 020 {2090) {1630)
npoaykumk, padar, yonyr
Banosan npubeins 029 1412 974
KomMMepeeckue pacxoht 030 (160) (120)
YnpasneHyeckue pacxonot 040 {543) {340)
Npubbine (yGuTox) T Nponax 050 709 514
Mpoune KOXOALI ¥ PACXORE!
MPpoOUEHTE K NONYHEHWID 060 —_ -
fipoueHTE % ynnate 070 {2} 0
Joxoasl OT YMaCTWA B Apyrux opraHmsaumsx | 080 169 14
MpouKre ONEPAUMOHHEIE JOXOMOb 490 5 4
Mpoyne ONEepPaLMCHHLIE PacXeakl 100 {19} {10}
BHepRean3alMOHHEIR A0XONL 120 12 18
Bxepeanu3auptoHHbie PRCXOaL 130 {14) {8}
Mpubwnb (YORTOK) A0 Hancroobnoxenua | 140 707 524
OTNOKEKHBIE HANOMOBLIE AKTHBLI 141 - —
OTnoxeHHsie Hanoroewe ofAzatenbcTea | 142 - -
Teryluuit Hanor Ha npybuins 150 {227} {180}
Yucran npuwdeine (yBeITOK} OTHETHOrO 190 480 344
nepwona
CNPABQUYHO

MNoCTOSHHBIE Hanoroawe 0GA3aTEALCTBA 200 57 54
(AKTUEL)
Ba308an Npubbinb {YORTOK} HA AKUMID
Pa3sBogHeHHan NpGeink (YOLITOK) HA SKLMO
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PACHET OCHOBHBIX NOKA3ATENENR

no APEANPHATHUIO 3A ABA rofla

fpunoxerne 2

ffokaaarenu Mepsuiii Bropoi Orknone-
{6a308b1i1) | (oT9eTHLIN) HME,
ron (0) ron (1) %
A 1 2 3
1. Mpoaykums (Npoaaxa B OTAYCKHHIX UeHax 79700 83 610 104.9
Bes KoCEEHHBIX HANOrog), THIC. PYO.
2. a) MNpowm3BOACTEEHHLIT MepcoHan, JYenoBek 381 382 100,3
6) Onnata TPYAA © HAYHCAEHWAMH, THC. PyO, 11628 11 900 102,3
3. MatepuantHwie 3aTpaTtel, THC. pyd. 50 228 52 428 104.4
4, AMOPTH3AUMA, THIC. pyD. 8311 8726 1050
5. OCHOBHbIE NPOMEDACTBEHHBIE DOHOL, 74 350 78 581 105,7
ToiC, py0.
6. OBopoTHEIE CPEOCTRBA B TORAPHU-MATEDH- 16 007 16 241 1015
ANLHLIX LEHHGCTAX, ToiC, pyo.
7. a) MponascaMTENEHOCT: ThHyaa 209 186 218 874 104,6
{ctp. 1: cp. 2a), pys.
G) Mponykuua Ha 1 py6. onnaTe: Tpyaa 6,854 7,026 102,5
(cTp. 1: ¢TP. 26), py6.
8. Martepuanoornaqa {cp. 1 : ¢1p. 3), pyod. 1,587 1.59% 100,5
9. AmopTuaaumeatgada {¢1p. 1 cTp. 4), py6. 9,590 9,582 99,9
10. @ongooTaaya {cTp. 1 c1p. 5), py6. 1,072 1,064 99,3
11, DBOpaYBAEMOCTD OBOPOTHLIX CPEACTE 4,979 5,148 103.4
{cTp. 1 : cTp. ), uncno oboporoe
12. CefecToMMOCTh Npoaax {cTp. 26 + 70167 73 054 104,1%
+ cTp. 3 + cTp. 4), THC. pyo.
13. Mpubains 0T npopax (cTp. 1 + ¢Tp. 12), 9533 10 556 110,7
TiC. pyo.
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o NONONHUTENBHAS
T CNEUMAJIBHASI IMTEPATYPA

MO KYPCY «KOMMAEKCHbIA AHANU3
XO39UCTBEHHOM AEATENBHOCTU»

1. Bakanoe M.H., Meavnux M.B., Hlepemem A J. Teopust 3KOHOMHYECKOTO
ananun3ia: Yuebuux / flon pea. M. M. Bakanosa. — 5-e nax., nepe-
pa6. 1 aon, — M. DuHaHCBL U CTATHCTHKA, 2004, — 536 ¢.

2. Bapreoasy C.b., Meaonux M.B. MeTomonorns 5Ko0HOMHYECKOTO aHANH3A
JEATeNbHOCTH XOITNUCTBYIOWMKX CYObeKTOB. — M.: @HHaHCLE 1 CTa-
THCTHKA, 2003, — 240 ¢,

3. Boponenrosa C.A. ¥YnpasneHueckuil aHanus: Yue6. nocobue. — M.: ®u-
HaHCH 14 CTATHCTHKA, 2004, — 384 ¢,

4. Kosasee B.B., Boaxoea O.H. Avanns X03nHCTBEHHOM AEATENLHOCTH TIpes-
npuaTUA: Yueduuk, — M.: BenGu, 2002, — 424 c.

5. KoMnaekcHblil 3KOHOMHYECKHIl AHARH3 X03ACTBEHHOI AEATENLHOCTH:
YueGuuk / J1.T. Mungposckas (u ap.). — M.: Ben6u: ITpocnekr,
2006. — 360 ¢,

6. /Modywun H.IT. KoMMnekcHbli 9KOHOMHYECKNIT aHATH3 XO3MICTBEHHON
AeATeNsHOCTH: Yueb. nocobue. — 2-e uaf., nepepad. i for. — M.:
IOHHUTH-OAHA, 2005. — 448 ¢c.

7. Puwap XK. AyIUT H aHANN3 XO3ARCTBEHHON ZEATEABHOCTH NPEANPHATHS:
Mep. ¢ dp. — M.: IOHHUTH, 1997. — 375¢.

8. ¥npapsienueckuil yuer: ¥Yuebuux / Moy pea. A . lllepemera, — 3-¢e uza.,
nepepab. u gon. — M.: @BK-MPECC, 2005. — 344 ¢,

8. Hlepemen A M, Teopys 3KOHOMUMECKOrC aHanuia: ¥YueGHUK. — 2-¢ Haa,,
non, — M. MHOPA-M, 2005, — 366 ¢. — (KnaccHMECKHH yHH-
BEPCHTETCKMIT y4ebHUK).

10. iepesem A A, Hecawees £.8. MeToanka piHaHCcOBOrO aHANM3E AEATETb-
HOCTH KOMMEPYECKHX opraHusatmii. — M.: HH®PA-M, 2003, —
237c.

11. DKOHOMHYECKHT aHATHI, CHTYALLUM, TECThl, MPUMeEpPBLE, 3adayH, puifop

OMTUMANbHBIX pelleHHH, DHHAHCOBOE NPOTrHO3UpOBaHHe: Yyebh,

nocoGue / [Toa pea. M.H. Bakanosa, A Q. Llepemera. — M.: &nu-

HaHCBL ¥ CTATHCTHKA, 2000. — 656 ¢.

i
i
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OBYUEHMA N NEPENOATOTOBKHN
NPOPECCHOHALHLIX BYXTANITEPOB N AYANTOPOB

%3  YUEBHO-METOANMYECKMA QENTP
QW "’; 39CAYIKEHHO0 wwmm MIY 4.4, Wepemema

2 gP By,

119234, Mocksa, FeHuHckre ropel, MY v, M.B flomovocosa, a/m 584

Tan. {495) 935-0000 {mMHorokaHansHH) Pake: {495) 939-5555 WWW.CAA RU

BYXTANTEPOB U AYTIMTOP

CNELKYPCH) LRR NPOOQNEHUA CPOKA AEACTBMA KEAMUOHKALMOHHBIX ATTECTATOS

® '"Hopoe B NPapOBAAUHMH, BYXranTepcRoM yUeTs, HANOrooBNomeNM,
hUMAHCAN NPSANPHATHA W ayANTS" (40 vac.)

® "Hoeoe B HOPMATHBHOM PaTYNMPOBAHMH W AKTY Hble Apab) A
npaKtuky HanorooGnoxenna” {40 vac.)

& “MexayHAPOOHLH CTAHAAPTL! PHHAHCORON OTHATHOCTH" (40 yac.)

& “MeXAYHAPOAHEI CTAHABPTH AYAUTA H AYQHTOPCKON
AEATANLHOSTH™ (40 vas.)

# "HoBkse W npol 16 CHTYaLHH B Gyxrantepcxou yuere” {40 wac.)
(B3arMOReRCTEME BYranTepckore W HaNCrOBoTD YYeTa)

# “ByxranTepcinil yHeT BHOW KGH Jil ™ M
BANTHRD ONepaumA™ (40 vac.)

& “hynancoBbli ananna” (40 yac.)

& “ByxranTepckuit yNpaansH4ecKui yyer” (40 vac.)

GHELKYPC ANRA NPDANEHWA CPOKA AERETEWA KBANMEUKALIMOHHBIX ATTECTATOB
RO AYOUTY BUFH, BHEBIAMETHDIX ®OHOCE U WHBEC THLIAORHRIX ¥HCTUTVTCR (10 vac.)

MAJIOTO BUSHECA C IAEMES

o E

B YML] QedficTeyeT cucTema Cknaok AnA YneHos Accoumauvn SyxranTepos n
ayanTopes ‘Coapywecteo”, Ayautopckoii Nanarst Poccuu, OnA NOCTOAHKBIX
KIHEHTOR, 2 TAICKE NPU 3aKa38 YePe3 WHTEPHET-MAraanH Ha CanTe LIeHTDa.

Nonuas wadopmaums
Ha caiiTe WWW.CAA.RU unu no TenedoHy (495) 939-0000




RO . g
Somasy %

Anatonuii Aanmnosny lllepemor

KOMMNNEKCHbLIA AHANU3
XO3A9MCTBEHHOK BREATENLHOCTU

YuebHuk

| o Penaxrop JI.I. Conceveea
Bttt Koppektop M. B. lumeuncea
Komnsiotepras sepetka C. 4. Heprouwes
B noarotogke y4eGHHKS K TICUATH TTPHHAN yYacTHe
KaHR, okoH. nayk M. H. Tyboavues

JIP Ne 070824 01 21.01.93 1,

%+~ - Chado B HaGop 09.12.2005, [Monnkcaxo b neuats 09.02.2006.
Dopwvat 60x90/16, Bymara odceTHas.
EREEr Fapuntypa Newton. Ilevate odeetHad.
: ' Yea. neu, 1. 26,00, Vu.-uza, 1. 25,27,
| Tapax 3 000 3k3. Llexa norosopuas,
| .o 3aka3 Ne 2053,

Hanatenveknii Jom « MHPPA-M»,
127282, Mockpa, ya. Monapuas, o. 31s.
Ten.: (495) 380-05-40, 380-05-43,
dakc: (495) 363-92-42.

E-mail; books@infra-m.ru
http://www.infra-tn.ru
Oraen « KHura-noytoiis:

(495} 363-42-60 (nof. 246, 247),

OrmevaTado B NOJTHOM COOTBETCTBHH ¢ KAYECTBOM
npelocTasienHbx 10ano3nTieos 6 OAQ "Tynsckan Thnorpadua”.
300600, r. Tyna, np. Jennna,109. )




